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Legal Dés'cription:

UNIT NUMBER 2400-14 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 2 AND LOT “A" IN ALGONQUIN
PARK UNIT NUMER 2, BEING A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF THE
ZAST 1/2 OF SECTION 8, TOWNSHIP 41 NORTE, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25385416 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

EME Form TOMHRMS Rey. 0872093
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[he monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
. ‘proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secutity Instrument shall
«:be paid to the entity legally entitled thereto.

U}

' 8 Fees, Lender may vollect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defaull. Lender may, except as limited by tegulations issued by the Sceretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the duc date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to petform any other cbligations contained in this
Security Instrument,

(b) Sale Wishout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretaiy, icquire immediate payrment in full of ali sums secured by this Security Instrument if:
(i) All or pait G¥ the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tratisizaed (other than by devise or descent) by the Borrower, and
(i) The Propetty is siot occupied by the purchaser or grantee os his or her principal residence, o the purchaser
or grantee does so cccupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sceretary,

{¢) No Waiver. If circumstances oczur that would permit Lender to require itnmediate payment in full, but
Lender does not requite such paymints, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. in miny circumstances regulalions issued by the Secretary will limit
Lender’s rights in the case of payment defauiis to require immediate payment in fuli and foreclose if not paid.
This Security Instrument does not authorize acc-ieration or foreclosure if not permiited by regutations of the
Secretary.

(e) Mortgage Not Insured, Borrower agrees that shou!d ipis Security Instrument and the Note secured thereby -
not be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option and notwithstanding anything in paragraph 9, requive \inmediate payment in full of ail sums secured by
this Security Instrument. A written statement of any authonzed ageat, of the Sccretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instraient and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the farr.gaing, this option may not be exercised
by Lender when (he unavailability of insurance is solely due io Lender's fatiure to remit a mortgage insurance
premium to the Secretary,

=
X!
QD
:ﬁ
3

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
. of Borrower's failure to pay an amount due under the Note or this Security Instrument. Thi='right applies even after
foreclosure proceedings are instituted. To reinstate the Secusity Insirument, Borrewer shall tépser in a lump sum all
amounis required to bring Borrower’s account current including, to the extent they are obligations of Bertower undet this
Seeurity Instrument, foreclosute costs and reasonable and customary attomeys® fees and expenses propwaly associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not requited
to permit reinsiatement if: (i) Lender has accepted reinsiatement after the commencement of foreclosure proceedings
within two years immediately preceding the cotnmencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priotity of the lien
created by this Sceurity Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrowet's successor in inlterest,
Lender shall not be requited to commence proceedings against any successor in interest ot refuse to extend time for.
payment or otherwise modify amortization of the sums secuted by this Security Instrument by reason of any demand"
made by the original Borrower ot Borrower’s successors in interest. Any forbearance by Lender in exercising any right
ot temedy shall not be a watver of or preclude the excreise of any right or remedy. ~—

lnmala:é-: d, k, C_
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4. Fire, Flood and Gther Hazard Insurance, Borrower shall insure all improvements on the Property, whether

LT

now in existence or subsequently crecled, against any huzards, casualtics, and contingencies, incliding fire, for which
i Lender requires insurance, This insurance shall be maintained it the amounts and for the periods that Lender requires.
Z*  Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, aguinst
¥ Joss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
L. Theinsurance policies and any rencwals shall be held by Lender and shall include loss payabie clauses in favor of, and in
i aformacceptable to, Lender,
{3
a.\ In the event of loss, Bottower shall give Lender immediate notice by mail. Lender may make proof of loss if not

made promptly by Borrower. Each insutance company concerned is hereby authorized and dirccted to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may
be applied by Lender, at its option, cither (a) to the reduction. of the indebtedness under the Note and this Security
Instrument, first (o any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) Lo the restoration ot repair of the damaged Property. Any application of the proceeds te the principal shall not extend
or postpone the due date of the monthkly payments which are refered to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount reguired to pay all outstanding indebtedness under the Note
and this Securily Instrument shall be paid to the entity legally entitled thereto.

In the event of foresiasur= of this Security Instrument or other transfer of title to the Property that extingnishes the
indebtedness, all right, title and irterest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Oceupancy, Preservation, jiaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Securily Inshument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cecupancy, unless the Secretary determines this requirement will cavse
undue hardship for Borrower, or unless extenuabing circumstances cist which are beyond Borrowes's control. Borrower
shall notify Lender of any extenuating citcwinstances. Borrower shall nol commit waste ot destroy, damage pg
substantially change the Property or allow the Propcrtv to deteriorate, reasonable wear and tear excepted. Lender m
inspect the Property if the Property is vacant or abandoned £z the loan is in default. Lendes may take reasonable action oy
protect and preserve such vacant or abandoned Property. Boriower shall also be in default if Borrower, during the loali~,
application process, gave materially false or inaccurate inforrial on or statements to Lender {or failed to provide Lendege
with any material information) in connection with the loan cvidenced by the Nole, including, but not limited tog.y
representations concermning Borrower's oceupancy of the Property s # orincipal residence, [f this Security Instrument ig.
on a leaschold, Borrower shall comply with Lhe provisions of the lease. 7 Bortower acquiies fec title to the Property, thegf,
[easchold and fee title shall not be merged unless Lender agrees to the morger in writing.

6. Charges to Borrower and Protection of Lender's Rights in fae Property. Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not included in priagraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to ps:-would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to'Ledder receipts evidenning these
payments, Ju; -

if Borrower fails to make these payments or the payments required by paragraph 2, or fails 15 perform any other ,fg :
covenanis and agreements contained in this Security instrument, or there is a legal proceeding the!-may significanly 2% -
affect Lender’s rights in the Properly (such as a proceeding in bankruptey, for condemnation or to ciforce laws or 4
regulations), then Lender tnay do and pay whatever is necessaty to protect the value of the Property and Lender’s rights v
inthe Property, including payment of taxes, hazard insurance and other items mentioned in pasagraph 2. Wt -

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable. |

7. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or far conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Nate snd this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness nnder the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the prineipal shall not extend or postpone the due date of

inidalx: _éz_f?e (_
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20. Riders to this Security Instrument. If one or more tiders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such ridet shall be incorporated into and shall amend and supplement the
cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, {Check
applicable box(es)]

Condomirium Ridet ("] Graduated Payment Rider { ] Other [Specify)
Planned Uiit Development Rider || Growing Equity Rider

BY SIGNING BELOW, Bor ower accepts and agrees lo the terms contained in this Security Instrument and in any
tidet(s) executed by Borrower and recorded withit.
Witnesses:

(G lvind oltoma. (Seal)
GABRTEL 1WA Borowes

?Qi) ’ Cew s ol (Seal)

RAUL CARBAJAL -Borrower

(Seal) . (Seal)

~Borrower ~Borrower

STATE Q¥ ILLINOIS, Cornty ss:

I, m &W/%fﬂ/&'{@ry Public in wr oy said county and state do hereby
certify that GABRIEL LIMA AND RAUL, CARBAJAL

, personally known to me to bethe tame person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknoviedged that THEY
signed and delivered the said instrumentas  THEIR  free and volyntary act, for the uses and nurposes therein
sct forth.
Given undet my hand and official seal, this day of ,}
<

-~

959305

3

3 My Commission Expires: /
Notary Fﬁb’ll'c

=15

9

: ”000000000’0009009”
oy
n NOTARY PUBLIC, E?T:\Télgl'ggﬁ“ﬂ{s:

b MY COMMISSION EXPIRES 1215186 .
pﬂetono’o“n“nn.ﬁn:

LFMIL
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12, Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers, The covenants and agreements of
this Sceutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument only to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (<) agrees that Lender and any othet Borrower may
agtee to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the

Note without that Bortower's cohsent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided inthis paragraph.

14. Governing Low; Severability. This Security Instrutnent shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Nofe are declated to be severable:
15. Borrower’s Copy. Borrowershiall be given ane conformed copy of this Security Instruinent,

16. Assignment of Rents, Borrower ur conlitionally sssigns and transfers to Lender all the rents and revenues of the
Properly. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant
of the Property lo pay the rents to Lender ori zider’s agents. However, prior to Lender’s notice fo Botrower of
Borrower's breach of anv covenant or agreement iz:h¢ Security Instrument, Borrower shall callect and seceive all rents
and revenues of the Property as trustee for the benetil of I.=nder and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional (ecuiity only.

If Lender gives notice of breach to Borrower: {2) all rents received by Borrower shali be held by Borrower as truslee
for benefit of Lender only, to be applied 1o the sums secured 0y thz Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenzat of the Property shall pay all rents duc and unraid to
Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not execuled any prior assignment of the rents an2'lias pot and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take contrel of or maintain e Property before or after giving notice of

breach to Botrower, However, Lender or a judicially appointed receives may do s af any titne there is a breach. Any
application of rents shall not cure ot waive any default or invalidate any other right ors=medy of Lender. This assighment
of rents of the Property shall terminate when the debt secured by the Security Instrument isoaid in full,

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as follaws:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragrazh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali 2x2nses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie uttorneys' fees

and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument withoul charge to Borrowet. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all tigit of homestead exemption in the Property.

@g-tmuu (8505} UFMIY Page & of 6 00053452
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additional debt of Borrower secured by the Sccurity Instrament. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payabie, with interest upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Bostower accepts and agrees to the terms and provisions contained in this

Condominium Ridet.
(Seal) @@gé > (Sead)
-Borrower ABRIEL LIMA -Borrower
‘ —
(Seal) gg,z [ ( ;:tf b&, lQ! (Seal)

/ -Barrower RAUL: CARBAJAL -Borrower

- {Space Below This Line Reserved for Ackuowledgment)
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" THIS CONDOMINIUM RIDER is made this 30TH day of
AUGOST , 1955 ,andis incorporated into and shall be deenied to amend and

supplement the Mortgage, Deed of Trust or Security Deed (**Secutity Instrament™”) of the same date given

by the undersigned (**Borrower' ") ta secure Borrower’s Note to
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027

{**Lender’*) of the same dale and covering the Property described in the Security Instrament and Jocated at:
2400 WE3T ALGONQUIN ROAD #14. ROLLING MEADOWS, ILLINOIS 60008

|Property Address]
The Property Address ipérades a unit in, together with an undivided interest in the common clements of, a
condominium project knownas: COACH LIGHY CONDOS

- . T 1Name of Condominium Project] _ ) .
(*'Condominium Project’’). If the vwaers association or other entity which acts for the Condominium

Praject (**Owners Association™) hoids <itle to property for the benefit or use of its members or ¥
sharcholders, the Property also includes Ecirower’s interest in the Owners Association and the uses, &
proceeds and benefits of Rorrower's interest. f b
CONDOMINIUM COVENANTS. In acditibn to the covenants and agreements made in the
Security Instrument, Borrower and Leader furtner novenant and agree as follows: E :

A. 8o long as the Owners Association maintaing, v/ith a generally accepted insurance carricr, a
“master” or ‘‘blanket”” policy insuting ali_srperty subject to the condomintum &
documents, including all impravements now existing ot hereafter erected on the Propetty, ‘ t
and such policy is salisfacto% to Lender and proviues insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, inzluding fire and other hazards
included within the term ‘extended coverage,”” und loss by fiood, (o the extent roquired by
the Secretary, then: (i) Lender waives the provision in ©aagraph 2 of this Security
Instrument for the monthly payment to Lender of one-twellth of the yearly premium
installments for hazard insutance on the Property, and (if) Borower's obligation under
Paragraph 4 of this Security Instrument to mainiain hazard insutace coverage on the
Property is decmed satisfied to the extent that the required coverage is piovided by the
Owners Association policy. Borrower shall give Lender prompt notic: of any lapse in

squired hazard insurance coverage and of any loss occurring from a hazard. ln Qe event of
a distribution of hazard insurance proceeds in lien of restoration or repair followiag e loss to
the Property, whether (o the condominium unit or to the common clements, any proceecs
payable to Borrower ate hereby assighed and shall be paid to Lender for applicaticn o the
sums secured by this Sccurity Instrument, with any excess paid to the entity legally entitled
thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges tmposed by the Owners Association, as provided in the
condominium documents.

C. [f Borrower does not pay condominium ducs and assessments when due, Uien Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

T
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