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MORTGAGE TTE SC 38678

<
S MORTGAE. ("Security Instrument®) is given on January 30, 1996. ‘?6 2(

The mortgagor is Frederic '\, Renold and Elizabeth M. Renold , husband and wife
("Borrower"). This Security Instrvicont is given to

Centurion Financial Grcur,- Inc., which is orgsnized and existing under the laws of I11inois, and
whose address is

102 Wilmot Road, Suite 39C, Deerfield, IL 60015 ("Lender*). Borrower owes Lender the
principal sum of Three Hundred Ninelie2n Thousand Five Hundred and no/100 Dollars (U.S.
$319,500.00).

This debt is evidenced by Borrower's note dated the mme date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, die and payable on March 1, 2026. This Security Instrument
socures (o Leader: (n) the repayment of the dobt evidenced by the Note, with interest, and all renewrls, extensions and
modifications of the Note; (b) the payment of all other sums, with nt<rest, advanced under paragraph 7 to pt wect the security
of this Security Instrument; and (c) the pecformance of Borrower’s zoviesats and agreements under this Secvrity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant «. convey to Lender the following described property
located in Cook County, Illinois:

LOT 2 IN STONEHEDGE GLEN SUBDIVISION OF PART OF ‘{7:6 NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SBCTION 16, TOWNSHIP 42 NORTH, RANGE % EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N.:04-16-400-040

which bas the addrem of 2013 Mallard Drive, Northbrook, Illinois c4ra?
("Property Address*);

TOGETHER WITH il the improvements now or bereafter erected on the property, ‘snu all easements,
sppuricoances, and fixtures now or hereafier & part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forsgoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, uxcept for encumbrances of recond.

Borrower warrants and will defend genenally the title to the Property against all ciaims and demands, subject to any
encumbrsaces of record.
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THIS SECURITY INSTRUMENT combines wmiforms covenants for national wee sod non-uniform covenssts with
limited variatioos by jurisdiction 10 comstituts s wniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower sad Lender covenmet and agroe as follows:

I. Payment of Priacipsl and latercst; Prepaymast ond Lots Charpges. Borrower shall promptly pay when due the
principal of snd imterest on the debt evidenced by the Note snd mny prepayment and lste cherges due under the Note,

2. Punidc for Taxes and Inswrssce. Subject 10 applicable law or to a written waiver by Leader, Borrower shall pay
bhndum&e&ymhlyp-ymm&wuﬂuﬁaﬂoﬁ.uﬁlheNmehplidhfuﬂ.lm('Pmdu‘)for:(n)yuﬂy
taxes snd asecsnments which mey sitain priority over this Secwrity lnstrament s & lien cu the Property; (b) yearly loaschold
puymuﬁwpomdmhmthehm.ifmy:(c)yudyhmdmpmpmympruﬁm(d)yeulyﬂoodinmoa
pnnimifuy;(e)yaulymﬂmewmi{ay;nd(f)nympcyublobymwlndu.in
accordance with the provisions of parsgraph 8, in lien of the payment of mortgage insurmnce premiums. These items are
called “Escrow ltems.® Lender may, st any time, coliect aad bold Fuads in sn amount not to exceed the maximum smount
& Jeador for a federslly related mortgage loan may require for Borrower's escrow account under the fodersl Real Estote
Settlenenst Procecurs Act of 1974 as amended from time %o time, 12 U.5.C. § 2601 ot soq. (*"RESPA"), unioss mother law
thet applics to thu Frads sets a leasor amount. If 90, Leader may, at smy time, collect sad hoid Funds in aa amount not to
exceed the lemer arovnt. Leodor may estimate the amount of Funds duc on the besis of current data and reasonsble
eativmies of expendituive. of future Escrow flems or otherwise in accordance with spplicable law.

The Funds shall (»#2id in an institution whose deposits are insured by a federal sgency, instrumentality, or entity
(wcluding Lender, if Lendor is <uch an institution) or in sny Federal Home Loan Baok. Leodor shall spply the Funds to
pay the Escrow Hems. Lender w4y mot charge Borrower for bokding and applying the Funds, anaually analyzing the escrow
mmeyh;thwl‘;m.mbuMppMWw&éFwﬂsndlppﬁubkhwpeminl.ander
o make such a cherge. Hmvu.lmbrmquukeﬂmmhmam—ﬁmchnpfmuhdapmdmlmlmm
reporting service used by Leader in connectior with this loss, unless applicable lew provides otherwise. Unless an sgreement
hmdemqplﬂhhwmﬁminmuwbpdd.Lmhﬂmhwwpmemmyhmwminp
wﬂnMBnnmudLmbmylpuiw:iﬁu.m,umMhopnidmthel’mdn.l.enduulgive
wﬂm.withmdmp.mmnlmgo!PAFnt,thcruﬁunddaﬁuthmdamdlbopmpon
fur which each debit to the Funds was smde. The 1mds are pledged ss additional security for all sums secured by this
Security Imstroment.

If the Funde held by Looder exceed the amounts p<riatted 0 be held by applicable lsw, Londer shall acoount to
Borrower for the excoss Funds in accordence with the requireusits of applicable law. If tho amount of the Funds held by
lndwlnyﬁmhnﬂufﬁc&umpymeﬁmlmwkana.mny-unotifykm'owu in writing, and, in
nﬂmﬂmmmpyhhuduhmmmynoaur,q:ﬁedaﬁciency.ﬁmowmllmhwm
deficiency in 20 more than twelve monthly payments, at Lender'’s sok <iscretion.

Upons payment in full of all sums secured by this Security Instrument Leuder shall promptly refund to Borrwer any
Funds heid by Lender. If, under paragraph 21, Leader shall acquire or seil the Frperty, Lender, prior to the acquisition or
nhdhpm.hﬂlpﬁymyP-&Hdbylmdulhmofméumor.leuacmdilqainnthem
socared by this Security Instrument.

3. Application of Paymeceis. Unleas applicable law provides otherwise, ali prymmts received by Lander under
paragraphs 1 and 2 shall be applied: first, to sy prepayment charges due under the Note; secodi, to amounts payable under
peragraph 2 third, ¥ imterest due; fowrth, to principal due; and last, to any late charges due un/ev-the Nots.

4. Chacges; Lions. Borrower shail pay all taxes, ssscvsments, charges, fines and impcaitions attributsble 1o the
Pmpatywhiehuyminpﬁoﬁtym&iss@uitylmmndhuabddpnymhorpmdrms.ifuy.Bmower
shal) pay these obligstions in the maaner provided in paragraph 2, 0r if not paid in thet menner, Borrawer shail pay them
on time directly 10 the person owed paymeet. Borrower shall promptly furnish to Leoder all notices of amounts to be peid
undey this paragraph. lfmmmmpmuwy.mmwymmmmw
evidoncing the paymonts.

Bmmd-upmnpdydid-pmylinwhichbpﬁoﬁtyw«mwtym uniess Borrower: (a)
agrocs im writing 10 the payment of the obligation secured by the lien in # manner acceptable to Lender; (b) conteats in good
faith the lien by, or defonds against cuforcement of the lien in, Jegal proceedings which in the Lender's opinion operste to
prevent the enforcement of the lien; or (c) secures from the holder of the liem an agreement satisfactory to Lender
wbordinsting (he lies 10 this Security Instrament. If Lender determinos that any part of the Property is subject to » lien which
may sitain priority over this Security Inwrument, Lender may give Borower & notice identifying the lien. Borrower shall
nﬁlfyhﬁnummormof&emimsufmhabwewithinlOdaysofd:egivingofnotice.

5. Huxand or Property laswrsmco. Borrower shall keep the improvements now existing or hereafier erectsd on the
M'—ldlphnh-byﬁmmmhdadwithinhm'exmdedmvme'mdmymhmds.including
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or flooding, for which Leader requires insurance. This insursnce shall be maintained in the amounts and for the
periods thet Lender roquires. The insarance carrier providing the insarance shatl be chosen by Borrower subject to Lender's
which shall not be unremsonably withheld. If Borrower fails %o maintain covernge described above, Lender may, at
option, obtain coverage to protect Lender's rights in the Property in accordunce with pamgraph 7.
i policics and rencwals shall be acceptable % Lender and shall include & standard mortgage clause.
have the right to hold the policies xnd renewals. If Londer requires, Borrower shall prompily give to Lender
of paid premiume and rencwal notices. In the svemt of loss, Borrower shall give prompt notice 1o the insurance
. Leader may make proof of Joss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or fepair
the Property damaged, if the restoration or repair is ecosomically foasible and Lender’s security is aot lessened. If the
W& Or ropeir is not economically foasible or Lender’s security would be lessened, the inmirance procesds shall be
&cmmudbytbin&mitylnmumu.mmnathmdu,withuyexeupddbamm.lf
Borrcwer shandons the Property, or does mot answer within 30 days & notice from Lender that the insurance carrier has
offercd to sestle a claim, thea Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore
the Property or to psy sums secured by this Security Instrument, whether or not then dus. The 30-day period will begin when
the notice is giver.

6. Gocapamcy, Presurvation  Zssinicasnce aad Protection of the Property; Borrower’s Losn Application; Losscholds.
Borrower shall occupy, establish, and wie ihe Property as Borrower's principel residence within sixty days after the execution
of this Security Instrument and shall contijne to cocupy the Property as Borrower’s principal residence for st Jeast owe year
nﬁuﬁndnnofmy.mhhﬂuoﬂ'minwinwﬁﬁng.whichmdnllno(bem:mumbly withheld, or
lnknalnndia;dmmmwiehmhymdbmm'lm.ﬂmﬁmmdemw,w«wm
dse?ropuly.n!low&c?mpmymm.mamilwmmﬂum.mhﬂbeinwnfnymm
action or proceeding, whether civil or criminal, is bep.z-that in Lendec's good faith judgment could result in forfeiture of
the Propesty or otherwise materially impair the lien creus! by this Security Instrumenst or Lender’s security indercet.
Borrower may cure such s defeult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
diemisved with a ruling that, in Lender's good faith determitetiy,, precludes forfeiture of the Borrower's interest in the
Property or other material impaitment of the lien crested by this 3=_p7ity Instrument or Lender’s security interest. Borrower
shall also be in defauit if Borrower, during the losn application provie, gave materislly false or inaccurste informstion or

Bmowwqtﬁmbaﬁﬂelolhel’m.hhmholdmd&efeeﬁdeuhdlw\mmmlulmduwto&wgu
i writing.

7. Protection of Lemdes’s Rights in the Property. If Borrower fiils to perform the covsamts and agreomonts contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lecsier's rights in the Property (such
% a procseding in benkrupicy, probate, for condemnation or forfeiture or to enforce laws or regu atioas), then Lender may
do sed pay for whatover is necessary to protect the value of the Property and Lender's rights in the T1-gerty. Lender’s sctions
may include paying sny sume secured by a lien which has priorily over this Security Instrument, sprasing in court, paying
reazocable sttorneys’ foes and entering on the Propesty to make repairs. Although Leader may \okr-oction under this
pamagraph 7, Leoder does mot have to do so.

Any amounts disburmed by Lender usder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agroe to other terms of payment, thess amounts shall bear injerest from
the dote of dishursement ot the Note rate sad shail be paysble, with interest, upon notice from Leedor to Borrower requesting
paymemt.

3. Mortynge immrance. If Lender required mortgage insurance as o condition of meking the loan secured by this
Security [astrument, Borrower shall pay the premiums required to maintsin the mortgage inmrance in effect, If, for any
resson, the moctpage insursnce coverage required by Lender Iapses or censes to be in effect, Borrower shall pay the premiums
required 0 obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the mortgage insursnce previously in effect, from sn alternste moetgage inarer
spproved by Lender, umnymmwmmhmwm.mmmmm
oach month = sum oqual 1o cue-twelfth of the yoarly mortgage insurance premium being paid try Bosrower when the insurance
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, coversge lapsed or ceased o be im effoct. Lender will acospt, use and retain these payments as a loss reserve in liew of
-, mofigage imsurnce. Loss resorve payments may no longer be required, at the option of Lender, if morigage insurance
m(ummwhummmm)mwumwbymmm
* available and is obtained. Borrower shall pay the promiume auired $o maintain mortgage insurance in effect, or to provide
Lnlo.mmlhmqwm for mortgage insuramce ends in socordance with any written agreement betweea Borrower
|} snd Lender or applicable law.
1 9. lapection. Londer or its agent may make reasopubie entries upon and inspections of the Property. Lender ghall
"7 give Borrower notice at the time of or prior to an inapection specifying ressonable cause for the inspection.
b=, 10. Condemantion. The procecds of any award or claim for damages, direct or consequential, in connection with any
%m or other taking of any pert of the Property, or for comveyance in licu of condemnstion, are bersby amigned
™ and shall be paid ¥ Leader.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secusity
Instrumest, whether or not them due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir merket velue of the Property izanedistely before the taking is equal to or grester than the amount of the sums
secured by this Secwrity Instrament isunedisiedy before the taking, unless Botrower and Lender otherwise agree in writing,
the sums socurad Ly biis Security Instramess shall bo reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total ~oumt of the swms secured immodistely before the taking, divided by (b) the fair market value of the
Propesty immedistely (efam the takimg. Any balsnce shall be paid to Borrower. In the event of & partisl taking of the
Prc=arty im which the fo?. woket valus of i Property immedistely before the taking is loss than the amount of the sums
secured iwunedistely before th ’aking, usitss Borrower and Lender otherwise agree in writing or unless applicable law
othorwise provides, the proceeds riavil be «wmiind to the sums socured by this Security instrumont whether or not the sums
we thoa due.

If the Property is sbendoned by Parower, or if, afier notice by Lender to Borrower that the condemnor offers lo
make su sward or settle & claim for dame in, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendder is suthorized to collect ans (pply the procesds, st ite option, either to restoration or repair of the Property
or to the sums secared by this Security Instrumei,  whether or not them due.

Udulndundmmu"mquwwdﬁng,nyapphm of proceeds to principal shall not extend
or postpome the due date of the monthly peyrvonts rere:.cd to in puragraphs 1 and 2 or change the amount of mich puyments.

1. Boower Noi Rolewsod; Forboimace By lramx Not 3 Waiver. Extension of the time for payment or
modificstion of amortization of the sms rocured by this xenriry Instrument granted by Leader to any successor in interest
of Bosrower shall not operaie to release the lishility of tte oiiriosd Borrower or Borrower's successors in interest, Lender
thall »ol be required %0 commeonce procerilngs against oy sucoee: in interest or refuse to extend time for payment or
othorwise modify amortizaticn of the suse socured by thin Security inv.n”nent by reason of sny demand made by the original
Borrower or Borrower's succossors in imverat.  Any forbearance by Leadss- in exercising any right or romedy shall aot be &
waiver of or preclude the exercise of sny right or remed: .

12. Succemors sad Assigee Bownd; Joint end Scvers! Lisbility: Cosioners. The covenants and agresments of this
Secwrity lnstrumnent shall Yind md benefit the successors and assigns of Lender a0 Borrower, subject to the provisions of
paragriph  17. Borrower’s covensnits snd agreements shall be joint and seversl. Auy Lorrower who co-signs this Security
Instracnent bwt does not executs fte Note: (8) is co-signing 'his Security Instrument only to morigage, graot and convey thai
Borrover's istorest 1a the Propery umder the terms of this Security Instrument; (b) is Lo personally cbligsted 0 pay the
soms seoured by this Secusity Insroment; and () agrees st Lender snd sny other Borrower ma sgree to extend, modify,
forbear or meke smy accommodations with regard to the terms of this Security Instrumeni ¢, e Note without that
Bormowor's consent.

1). Loss (megen. If tha losa secured by this Security Instrument is subject to a law which »-* maximum losn
charges, and that Lew is fimlly interpreted 80 that the interest or other losn charges collected or to be coliscied in conmection
with the boam excond the permittn] limits, then: (a) 2y such loan charge shall be reduced by the amount necessary to reduce
e charge 0 the parmitted limit; and (b) any same already collectxd from Borrower which excoeded permitted limits will be
refunded to Borrower. Lender may choose to make this rofund by reducing the principal owed uader the Note or by making
& direct payment to Borrower. If « rofund reduces principal, the raduction will be treatod as s partial prepayment without
my prepayment charge uader the Note, pub

14. Noticos. Any potice to Borrower provided for in this Security Instrument Mbepvwbydd;vmuorbyo
milimg it by first class mail unless applicsble law requires use of another method. The notice shall be directed to the P2
mm«-ymmmmbymmm‘Anymmmummbqu
dmuﬁ!blnh‘u%u“edhﬁnmmyo&uﬁmlnduﬁwbym&ubm.Anymlicew
provided for in this Security Instrament shall be lecmed to have besa given to Borrower or Lender whea given as provided
i this paragraph.
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-; Jarisdiction i which the Property is looated. In tho event thet sny provision or clsuse of this Security Instrument or the Note
mmwwﬁmm“mmmdmmrym or the Nota which can
hmmmmoomﬂ:mgm To&uudmemmouofmmwmm and the Note are
wmuum
Ui 16. Borrower's Copy. Borrower shall be given ome conformed copy of the Nots and of this Security Instrument.
i 17. Tramsfor of e Property or a Beneficiel Interest im Borrower. If all or any part of the Property or sny interest
’5muuuﬂdaw(onflbmﬁﬂdehmunldormﬁmdndBormumumNm)
fs, without Lender’s prior writton consent, Lender may, st its option, require immedists psyment in full of all sums secured by
=mmmmmmm“hmmmwumumuubymw“f
the dete of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelecation. The notice shall provide a period
of aot less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thi- Security Instrumeat, If Borrower fails t0 pay these sums prior to the expiration of this period, Lender may imvoke aay
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Barrow - Right to Roimstets. If Borrower meots certain conditions, Borrower shall have the right to have
eaforcement of this Sorxwity Instrument discontinued at amy time prior to the eariier of: (s) 5 days (or such other period as
spplicable law may speriry for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (o) et try of a judgment enforcing this Security Instrumont. Those conditions are that Borrower: (a)
pays Leoder all sums which Yoo would be due under this Secusity Instrument and the Note as if no acceleration occurred;
(®) cures any defsult of sny clae: covenamts or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limits? tn, ressonsble attorneys’ fees; and (d) takes such action as Lender may reasonsbly
require 10 saswre that the lien of this Ss.auvity Instrument, Lender's rights in the Property and Borrower's obligation to pay
t; sums secured by this Security Instruozai shall continue unchanged, Upon reinstatement by Borrower, this Security
Lastrument and the obligations secured porob; shill remain fully effective as if o acceleration had ocourred. However, this
right to reiastate shall 0ot apply in the case oi arleration under paragraph 17.

19. Sale of Nots; Chaago of Lo Servics. Tie Nole or & partial inlerest in the Note (together with this Security
Instrument) may be sold ome or more times withom piior potice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymer.is due under the Note and this Security Instrument. There also
may be one or more changos of the Losn Servicer unrelstec. to » sale of the Nots. If there is a change of the Loan Seqvicer,
Borrower will be gives written notice of the change in accordinc. with paragraph 14 above and applicable law. The notice
will state the same and addross of the new Loan Servicer and the (\dZivas t0 which payments should be made. The notice will
also comtzin any other information required by spplicable law.

20. Hazardows Ssbetamces. Borrower shall not cause or permit th: rsesence, use, disposal, storage, or release of any
Hazardous Svbetamces on or in the Property. Borrower shall not do, nor al’ow anyone else to do, snything affecting the
Property that is in violstion of sny Environmental Law. The preceding two centerces shall not apply to the presence, use,
or storage on the Property of small quentities of Hazardous Substances that sre ywierally recognized to be appropriate to
normal resideatial uses and to muintesance of the Property.

Borrower shall prompdly give Lendar written notice of any investigation, claim, demwnd, Jawmuit or other action by
any goveramental or regulalory ageocy or private party involving the Property and any Hazadus Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by say governnicats) or regulatory suthority,
that ay removal or other remedistion of any Hazardous Substsnce affecting the Property is raasary, Borrower shall
prompily teke all nocessary remedial actions in sccordance with Eavironmental Law,

As used in this puragraph 20, "Hazardous Substances® are those substances defined ms toxic or harzrdous substances
by Eavirommental Lsw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formeldehyde, and radioective materials. As nmed
in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relsie o boalth, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leoder further covenant and agree as follows:

21. Accelorstion; Remedies. Lendor shall give notice to Borrower prior to acceleration following Borrower's breach
of any covensnt or agroement in this Security Instrament (but not prior t0 accolorstion under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the dofsult on or before the date specified in the notice may result in acceleration of the sums secured by rhis Security
Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further inform Borrower of the right
10 reinstate afier acceleration and the right 10 assert in the foreclomure proceeding the nou-existence of a default or any other
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defvase of Borrower 0 accolerstion wed foreclosure. If the default is not cured on or hefore the date specified in the notice,
Londer ut its option may require immediste peyment in full of all sums secured by this Security Instrument without further
dormad sad may foveclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all axponses
innlipuni.hrmﬂumﬁdhﬁimnph2l.ind|din;.buuulubdb,mbhw’feumd
costs of title cvidemce.

22 Roham. Upoa peyment of sll mmms secored by this Security Instrument, Lender shall reloase this Security
Instrament  without a charge to Borrower. Borrower shall pay any recordation costs.

Z3. Waives of Homestesd. Borrower waives all right of homestead exemption in the Property,

4. Riders w this Secarity Instrument. 1 one or more riders are executed by Borrower and recorded together with
his Security lInstrument, the ouvensnts snd agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants snd agroemests of this Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable box(es)]

[X} Adimstable Rete Rider ini i [ ] 14 Family Rider

[ )Gradusted Payment Rider i i [ ] Riweokly Pyment Rider

{ ]Balloon Rider i [ ) Second Home Rider

[ ) Otharf<) japecify]

BY SIGNING BIJ.0W, Borrower sccepts and agroes to the terme and covenspts cootained in this Security
bnstrement and 3 sy ran7) executed by Borrower and recorded with it.

(oo, K fleebl s
:'st:deric K. Renold -Botrower

¢ by A el (seal

Elizalhigth M. Renold -Borrower
SS#:

Wiknsanss:

SS#,
[Spece Pulow This Lins Nor Admowiuigement y~

STATE OF ILLINOIS, ’ Cook County se:

., Notary Public in sad for seid county #:4 tate,do hersy osetify

tet Frederic K. Renold , huskerd and wife,
subscribed to the foregoing instrument,

sppoared before mo this day in person, snd acknowledged that signed snd delivered the said instrument as
éﬁt’ froe and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ;9’/*-2%

MR S
OFFICIAL SEAL ;
CONSTANCE H KAVASINSKI S

My Comaine: .

NOTARY PLEL STETE OF iLLINYS
WY COMMISSION EXPHES 11,20 96 Form 3014 W30 (pago & of 6 pages)
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ADJUSTABLE RATE RIDER
(1 Yoar Tremsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Ghirticth day of Jamwery, 1996 and is incorporated into and shall
be doemsed to amend and supplement the Mortgage, Doesd of Trast or Security Deed (the *Security Instrument*) of the
sme deto given by the undersignod (the *Borrower™) 10 secure Borrower’s Adjusiable Rate Note (the "Note") to

Comtwrion Fimencil Geowp, lac. , s Hlimois corporation,
(the “Londer”) of the ssmo date sad covering the propesty described in the Security Instroment snd located at:
2013 Malland Drive
Northbvook, 11 60062

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWHR'S INTHREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITSOiiAL COVENANTS. In addition to the covensats and agreemeats made in the Security Instrurment,
Borrower and Lenier nirther covenant and agree as follows:

A. INTEREST RAif, AND MONTHLY PAYMENT CHANGES
The Nole provides 1. w: initial intorest mate of S.875%. The Note provides for chasges in the intorest rate snd
the monthly psyments, as follows.
4 INTEREST RATE AND M/ASTHLY PAYMENT CHANGES
(A) Change Daica
'l‘hcinuutmlwillpquyrm‘pundnﬁmdtyof!h&.lm.mdmmdlyevu'ymhmth
\ dsic on which ay intorest == could change is called a "Change Dete.*
Indhex
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The mont recent Index figure msilable o8 of the dato 45 days before each Change Dete is called
*Carvent Index.*
the Index is mo jonger svailable, the Note Holder vil’ choose a new index which is besed upon compersble
ion. The Note Holder will give me notice of this choice.
Calkulation of Changes
Before each Change Dute, the Now Holder will calculste my mew iriovwt rute by adding Thevs percestage points
mnumm.mmmwmmumﬂo{mmmmemmmof
one peroestage poimt (0.125%). Subject 10 the limits stated in Section 4 (D) i, this rounded amount will be my new
inforost maie until the next Change Date.
'IheNoteHoldu'willﬂlnduun‘mlbemﬁofﬂnmnthlypnymﬂtﬂmmldbemﬁicieﬂtomlhe
wn'dpl'mciydMlmmﬂdbmum&ngebminfnllmﬂnmmtyMeltmynewinwmin
sabstantially equal payments. The result of this calculstion will be the new amount of my mon'hly payment.
(D) Limits on eicrost Rate Changes
The interest rete | amu required %0 pay st the firt Change Date will not be grester tho 7.875% oc less than
S.ITSS.T‘hanh,mymmwﬂlmheinmundw&mnedmnysinglewmubymﬁnm
porcemtage poiats (2.0%) from the rate of interest | have boen paying for the preceding 12 months.
(E) Intosest Rate Limmit
My intervst rete will never be grester thes 11.875%.
(F) Notice of Chauges
mmm%&&mmmmmamﬁnym“hmymmmdmmofmy
southly peymest before the effective dete of any change. The notice will include informstion required by law to be given
m-dnho&eﬁﬂendbl@mennuﬁuofapumwbowillmmyqnuﬁmlmyhvemgudingﬁanoﬁee.
8 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covensst 17 of the Security Instrument is amended to read as follows:
Transfer of he Proparty or « Bamcficiel Interest in Borrower. If all or any part of the Property or any interest
m it is sold or trmsferred (or if & bemeficial imterest i Borrower is sold or transforred and Borrower is not & natural
m)mm‘smmmmmy,uium.mﬁnmpnyminfullohllm
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secared by this Secwrity lnstrument. However, this option shall not be exercised by Lender if exercise in prohibited by
foderal lew as of the dme of this Security Instrument. Lender slso shall not exercise this option if: (s) Borrower causos
uthmmmemmwmmmmnmmxmmm
made 10 the transforee; and (b) Lender reasopably determines that Lender's security will not be impaired by the losn
ammmption sad thet the risk of & breach of sy covennt or agreement in this Security Instrument is acceptable to Lendes.

To the axtomt permitted by applicable law, Looder may charge a reasorable foe as a condition to Lender's consent
to the loan asswmption. Leader muy slso require tho transforse 0 sign sn mssumption agresment that is accoptable to
Londer snd that obligates the transforee 0 keep ail the promises aod sgroements made in the Note and in this Security
Instroment. Borrower will contisme o be obligated uader the Note and this Securily Instrument unless Londer releases
Borrower in writing.

If Lender exercises the option K require immediste payment in full, Lander shall give Borrowes notice of
wcelortion.  The notice shall provide a period of not leas than 30 days from the date the notice is deliversd or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sunw prior
% e expirstion of this period, Leuder mey invoke any remedics permitted by this Security Instrument without farther
Notice or demwad on Borrowoer.
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