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MORTGAGE

THIS MORTGAGE (“Secumty Instrument”) is given on Janvary 18,
199_6 The moma or s Leonaid 3. Pekc\rltch and Joette M, Pekovitch, his wife

("Borrower™). This Secunty Instrument is giv given to Centennial Mortgage Company, a Division ot Superior Bank FSB,
which is organized and existing under the luws <! the United States, and whose address is 9525 West Bryn Mawr,
Rosemont. Illinois 60018 ("Lender™). Borrower o:ses Leader the principal sum of _Thirty Two Thousand
and no/100's 2= Dollars (U.S. $_32,000.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides
for monthly payments with the full debt, if not paid earlier. Jue and payable on February 1, 2026

This Security Instrument secures to Lender: (a) the repaymeat-0¥ the debt evidenced by the Note, with interest at a
rate which may vary from time to time, and all renewals, extensi~ns and modifications of the Note; (b) the payment
of ali other sums, with interest at a rate which may vary from time /2 iime, advanced under paragraph 6 to protect
the secunity of this Secunty Instrument: and (c) the performance of Borrswe:'s covenants and agreements uader this

Security Instrument and the Note. For these purposes Borrower does heichy mortgage, grant and convey to Lender
the following described property located in Cook .. County, lllinois:

4 If this box is checked see Schedule A annexed hereto and made a part hereot,

1938 Narth Kedzie Ave,

Cghal-

Chicago , Iliinois (“Property Address"):
(City) (Zip Code)

winch has the address of
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' TOGETHER WITH all the improvements now or hereafter erected on the property, and ail sasements, rights,

. appurtenances, reqis, royaities. mineral. oil and gas tights and profits, water rights and stock and all fixrures now or

bereasier 2 part of the property. Al replacements and additions shall also be covered by this Security [astrument.
All of the foregoing is referred to in this Security {nstrument &s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
1o morgage, grant aad coavey the Property and that the Propenty is unencumbered, except tor encumbrances of

record. Borrower warnants and will defend geaeraily the title 10 the Property agaiast al} claims and demands subject
1o any encumbrances of record.

Borrower and Lender covenant and agres as follows:

t. Payment of Principal, Interest and Other Charges. Subject to paragraph 10, Borrower shail
promptly pay whe due the principal of and interest on the debt evidenced by the Note and any late charges, cotlection
costs and expenses 2nd dishonored check charges as provided in the Note,

2. Appivation of Payments, Unless applicable law provides otherwise, Lender will apply each of
Borrower's regular monthay payments under the Note tirst to accrued and unpaid interest under the Note as if the
payment is made on its due-dar_, regardless of when the payment is actually received and the remainder, if any, to
the unpaid principal balance undzi the Note. Any fate charges, collection costs and expenses, dishonored check

charges and pavments made by Leraer to entorce the Note and/or to protect Lender's interests under this Security
Instrumemt will be assessed sepacatety

3. Charges; Liens. Borrowei shai! pay all axes, assessments, charges, fines and impositions attributable
10 the Property which may attain priority over 'us Secunty {nstrument, and leasehold payments or ground reats, if
any. Borrower shall pay these obligations on time Jivectly to the person owed payment. Borrower shall promptly
furnish to Leader all notices of amounts to be paid und.c tis paragraph, and receipts evidencing such payments.

Borrower shall promptiy discharge any lien which Lzs mnority over this Sccurity Instrument unless Borrower:
{a) agrees in wnling to the payment of the obligatior secured by the lien in a manner acceptable to Lender; (b}
coalests in good {aith the lien by, or defends against enforcement 0% tre lien in, legal proceediogs which in Lender's
opinion operate 10 prevent the enforcement of the lien; or {c) secwuies from the holder of the lien an agresment
sausfactory 1o Lender subordinating the lien to this Secunty Insteument. [f Lender determines that any part of the
Property is subject to a lien which may attain priority over this Sccunity Instrament, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or morc o1 the actions set forth above within
10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements nowy existing or heceatter
erected on the Property insured against loss by fire, hazards included within 1he term “exizndid ~overage™ and any
other hazards, including floods or tlooding, tor which Lender requires insurance. This insuranse zhall be maintained
in the amounts and for the periods that Leader requires, not to exceed the full ceplacement cost ¢f th2 buildings and
improvemeats on the Property. The insurance carrier providing the insurance shall be chosen by Botcower subject
to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lendec’s option, obtain coverage to protect Lender's rights in the Propenty in accordance with
panagraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and repewals. [f
Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the

event of loss, Borrower shal! give prompt solice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.
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. Unless Lender and Borrower otherwise agree In writing, insurance proceeds shali be appiied to restoration
or repair of the Property damaged, if the restoration or repair is econpomically feasibie and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's secunity would be iessenexd, the insurance
proceeds shall be applied 0 the sums secured by this Security Instrument, whether or not then due, with any excess
pard 10 Borrower. If Barrower abandons the Property, or does not answer within 30 days a potice from Lender that
the insurance carrier has offered to settle a claim, then Leader may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument. whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
paymeats. If under pacagraph 17 the Propznty is acquired by Lender, Borrower’s night to any insurance policies and

proceeds resulting from damage 10 the Propesiv prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediatetv prior to the acquisition.

5. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds: Condominiums; Planned Uait Developments. Unless Borrower's loan application and
Leader’s ioan approval provided that the Property was oot rzauired to be occupied as Borrower’s principal residence,
Borrower shall occupy, establish. and use the Property as Booower's principal residence within 60 days after the
execution of this Secunty Instrument and shall continue to occupy the Property as Borrower’s principal residence for
at feast | vear after the date of occupancy, uniess {coder otherwisa agrees in writing, which consent shali not be
uareasotably withheld. or uniess extenuating circumstances exist whicti are bevond Borrower's control. Borrower
shail not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste oa the Property.
Borrower shall not permit, or be alleged to have permitted, the Property to be used in connection with any illegal
activity. In that regard. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property or otherwise materially impair
the lien created by this Secunty lnstrument or Leader's securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender
(or failed to provide Lender with any material information) in coapection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
resideace. If this Secunty Instrumea! is on a leasebold, Borrower shall comply with all the provisions of the jease,

If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Leader agrees to
the merger in writing.

If this Security [nstrument is on 2 unit in a condominium or a planned unit development, Borrower shall
pertorm all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or

planned unit development, the by-laws and regulations of the condominium or plasned unit development and
_ constituen: documeats.
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tme if permivted by law or, if not, at the highest lawful rate and shali be payable, together with such interest, upon
notice from Leuder to Borrower requesting paymeat,

£ Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Leader shall give Borower notice at the time of or prior to an inspection specifying rcasonable cauge for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
coanmection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of
condempation, are hereby assigned and shali be paid to Lender and applied to the amount secured by this Security
Instrument. Any excess will be paid to the persons legally entitled to it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemper offers
10 make an sw.r0 or seitle a claim for damages, Borrower fails to respoad to Lender within 30 days after the date the
notice is given. | —ader is authorized to collect and apply the proceeds , at its option, either to restoration or repair
of the Property orto :be sums secured by this Security [nstrument, whether or not then due.

Uualess Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due calr. of the monthly payments referred to in patagraph | or change the amouat of such
payments.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. Extensions of the time for
payaent or modificanons of amonizatitn of the sums secured by this Security Instrument granted by Lender to
Borrower or 1o any successor in interest of [ior.ower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender th2.ldot be required to commence proceedings against any successor
\n interest or refuse to extend time for payraent or ctherwise modify amostization of the sums secured by this Security
{strumeat by reason of any demand made by the criginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy saal) not be a waiver ot or preclude the exercise of any right

or remedy.

10. Successors and Assigns Bound; Joint and Severu Liability; Co-Signers. The covepants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower
subject to the provisions of paragraph |7 (B). Borrower's covenants ana agre:ments shall be joint and several. Any
Borrower who co-sigas this Security Instrument but does not execute tnd Note: {a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Prupe:tv under the terms of this Security
Instrument: (b} is not personally obligated ta pay the sums secured by this Security ‘nstrument and (c) agrees that
Leader and any other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to

the terms of this Secunty Instrument or the Note without that Borrower’s consent and wittout thereby impsiring that
Borrower’s obligations and liability hereunder.

I1.  Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law or/(=pulation which
sets maximum loan charges, and that law or regulation is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such interest and/or
other loan charges shail be reduced by the amount necessary to reduce the interest and/or other loan charges to the
permitted limit; and (b) any sums aiready coilected from Barrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose 1o make this refund by reducing the principal owed uader the Note or by makjngt:
8 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment. @

N

12.  Notices. Aay notice to Borrower provided for in this Security {nstrument shali be given by delivering ™
it or by mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed } :
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall ‘0
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to E
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Borrewer.  Any ‘notice provided for in this Security Instrument shail be deemed to have been given w Borrower or
Leader when given as provided in this paragraph 12.

13.  Governing Law; Severability. This Security Instrumeat shall be governed by federal faw, lllinois
taw and any iocai law that sppiies in the place in which the Property is located. In the event that any provisicn or
clause of this Security Instrument or the Note coaflicts with appiicable law, such cosflict shall not affect other
provisions of this Security lastrument or the Note which can be given effect without the coaflicting provision., To this
end the provisions of this Security Instrument and the Note are declared to be severabie. '

I4.  Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the Note
and of this Security [nstrument.

15.  Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Inserument) may be sold one or more times without prior notice to Borrower. A saie may result io &
change in the'eyti,v (known as the "Loan Servicer”) that collects monthly payments due uader the Note and this
Security lnstrumcat.~ Thete also may be one ar more changes of the Loan Servicer unrelated to a sale of the Note.
If there 15 a change of e Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 12 and apphicaliie law. The notice will state the name and address of the new Loan Servicer and the address
1o which paymeats should b< riade. The notice will also contain any other information required by applicable law.

16. Hazardous Substriices. Borrower shall not cause or permit the presence. use, disposal, storage, or
release of any Hazardous Substances an or in the Propenty. Borrower shail not do, nor allow anvone else 1o do,
anything atfecting the Propenty that is in 7iolition of any Enviroamental Law. The preceding twa seatences shall aot
apply to the presence, use. or storage on vie-Froperty of smal quantitics of Hazardous Substances that are generally
recognized to be appropriate 1o normal residea’iat uses aod to roaintenance of the Property.

Borrower shall promptly give Lender written govice of any investigation, claim, demand, lawsuit or other
action by any governmenta) or regulatory agency or private zanty involving the Property and any Hazardous Substance
or Environmenui Law of which Borrower has actual “icwledge. If Borrower learns. or is notified by any
governmental or regulatory authority, that any removal or othe! rcmediation of any Hazardous Substance affecting the

Property is necessary, Borrower shall promptiy take ali pecessary rémedial actions in accordance with Eovironmental
Law.

As used in this paragraph 6, "Hazardous Substaaces” are those sr-stances defined as toxic of bazardous
substances by Environmeatal Law and the following substances: gasoline, leag-beses paint, kerosene, other flammable
ac toxic petroleum products, loxic pesticides and herbicides, volatile solvents, matecials containing asbestos or
formaidehyde, and radioachve materials. As used in this paragraph 16, "Environmerta' Law” means federal laws and
laws of the jurisdiction where the Propenty is located that refate to health, safety or envi'onnental protection,

17, Lender’s Rights if Borrower Fails to Keep Promises and Agreements. If uny of the events or
coaditions described in subparagraphs (A), (B), (C), (D) or (E) of this paragraph (7 shall occur, Lerder, after giving
Borrower aay timely notice of Borrower’s right 10 cure as may then be required by applicable jaw-and Borrower's
failure to cure within the time period set forth in such notice, may require that Borrower pay immediately the entice

amount remainiog unpaid under the Note and this Security lastrument. This requirement will be calied "Immediate
Payment in Full.”

If Leader requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of Bomwer's%?
remainiug rights ia the Property and to have the Property sold. At this sale Leader or another person may acquirc} N
the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are insufficient to repay Lender ¢~
the amounts due to Leader from Borrower under the Note and under this Sccurity Instrument, Lender may, 10 thej=
extent not limited or prohibited by law, obtain a court judgment against Borrower personaily for the difference between (3
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. Iu say lawsuit for wa
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foreclosure and sale. Lender will bave the right to collect all costs and expenses of the foreclosure and sale allowed
by law. This inciudes antorney's fees and costs of title evideace permitted by applicabie law and Rules of Count, snd
atornev's fees for bankrupicy proceedings (including efforts to modify or vacate any sutomatic stay or injunction).
All such sums as may come due wili be secured by the lien of this Security [nstrumem.

Leader may require Immediate Paymeunt In Full under this paragraph 17, if:
(A)  Borrower fails to make any payment required by the Note or this Security [nstrument when it is due;
(B Except in those circumstances in which federal law otherwise provides, ali or any part of the Property,

or any right in the Property, is sold or transferred without Lender’s prior written consent (or, if Borrower is not a
satural person, € a beneficial interest in Borrower is soid or transfecred); or

(C) v zoplication of Leader, two or more insurance companies licensed to do business in the State in
which the Property iz 'ucated refuse to issue policies insuring the buildings and improvements on the Property; or

{D) Borrower Fuixto keep aay other promise or agreement in this Security Instrument within the time set

forth, or if no time is set forta ja rhis Security Instrument, then within the time set forth in the notice sent to Borrower
by Lender: or

(E) Any representation madr ot information given to Lender by Borrower in connection with Borrower's
application for this loan is false or misieading in any material respext.

18. Assignment of Leases. Borrower hereby assigns to Lender all leases of the Property and all security
deposits made in conrection with leases of the Property:~1pon Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in this Security [nstrument, Lender shail have the right to modify, extend or terminate the

existing leases and to execut? new leases, in Lender's sole diseretion. As used in this paragraph 18, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasshold,

19.  Assignment of Rents. Borrower unconditionally 2:signs and transfers to Leader al) the rents and
revenues of the Property.  Borrower authorizes Lender or Lender's agent’s) to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lendec's agent(s). However, prior to Lender's
notice to Borrower of Borrower’s breach of any covenant or agreement in'thz Security instrument, Borrower shall
coilect and receive all rents and revenues of the Property as trusiee for the berfit of Lender and Borrower. The
assignment of rents constitutes an absolute assignment and not an assignment for adcivional security oaly.

If Leader gives notice of breach to Borrower: (i) all rents received by Barrower sh2!! be held by Borrower
as trustee for the benefit of Lender only, 10 be applied 10 the sums secured by the Security [nsupzoient; (it) Lender shall
be catitled to collect and receive all of the rents of the Property; and (iii) each tenant of the Propeity shall pay all reats
due and unpaid to Lender or Lender’s agent(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Leader from exercising its rights under this paragraph 19.

Any application of reats shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall oot cure or waive any default or invalidate any other rights or remedies

of Leoder. This assignment of rents of the Property shall terminate when the debt secured by the Security Instrumeat
is paad in full.

20. Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
absadonment of the Property and at any time thereafter Lender, in person, by agent or by judicially appointed receiver,
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shalt be entitled to eater upon, take possession of and manage the Property and to collect the reats of the Property,
including those past due, pursuant to paragraph 19. However, Lender shall be under no obligation to eater upon, tzke
control of or maintain the Property. Any rents cotlected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,

premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security [astrument,
Lender and any receiver shall be liable to account aaly for those rents actually received.

21, Release. Upon payment of all sums secured by this Security Instrument, Leader shail discharge this
Security Instrument without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower waives ail right of homestead exeuiption in the Property.

23, Use of Property; Compliance with Law. Borrower shall aot seek, agree to or make a change in the
use of the Propery or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall
comply with all Juw=. ordinances, regulations and requirements of any governmental body applicable to the Propesty.

24, Ricers 1= this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securivy 175trutment, the covenants and agreements of each such rider shail be incorporated into and

shall amend and suppiement b covenants and agreements of this Security Instrument as if the ridet(s) were a part
of this Security Instrument.

{Check applicable box(es)}
¥ Adjustabie Rate Rider Q Cezizivinium Rider O 1-4 Family
Rider

O Graduated Paymeat Rider 0O Plaaned Unit O Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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O Otherts) {(specify) £) Rate Improvement O Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

M & @\:k‘)\ (Seal) ’f\Q,u/:ﬁf. V)i px&'z/lﬁ% (Seal)

Bomower Lecnard S. Pekovitch M. Pekovitch Borrower

STATE OF ILLINOIS

COUNTY OF Oock

1, __Cindy S, Moyer , a_notary public in and for sqx% County and State,
do hereby certify that __Leonard 'S. Pekovitis and Joette M. Pekovitch,
persoaally known to me to be the same person(s) wiiose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged «aat she (he) (they) signed and delivered the said instrument
a8 ber (his) (their) free and voluatary act, for the uses and purroses therein set forth,

GIVEN under my hand and official seal, this mth R 36

Please Record and Retumn to:

Centennial Mortgage Company
a Division of Superior Bank FSB

13§ Chestout Ridge Road

Migweet Land Titte Combpany, inc
Moatvale, New Jersey 07643 9525 W Bryn Mawr, Sulte 130
Aun: Recorded Documents Department Rosemont. Mincis 64018
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8t gy of _ January

19?_2__, and is incorporated into and shall be deemed to amend and suppiement the M-nigage, Deed of
Trust or Security Deed (the "Security Insttument®) of the same date given by the undersigned (the
"Borrower") ta secure Borrower's Adjusiable Rate Note (the "Note") to Centennial Mortgage
Company, a division of OR B (the "Lender")
f the same date and covering the described in the Secpgi t and located at:

° 1938 North Kedzid avar g ne Sepfity daspmen

(Property Address)

THE NUUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST SATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1#<. ZORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND ThE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander furtlier covenant and agree as follows:

INTEREST RATE AND MONTHIY PAYMENT CHANGES
The Note provides for an initial interes: rate of __2;_1_2,5_% (the "Initial Rate”). The Note
provides for changes in the interest rate and the mcnt)ly payments as follows:

This Note is not payable in instalimer’s of equal amounts. Larger
instaliments may be due as provided herein, The irtezest rate in effect on the date of

this Note ("Initial Rate") is_3:125 % per year, whicii, except for any odd days’
interest, will be applied t0 a 360 day year consisting of 12-months with 30 days each.

The interest rate | will pay may change on the first day of . August

196_ and on that day every 12th month thereatter. Each date on which my interest rate
could change is called a "Change Date.”

Beginning with the first Change Date, the interest rate will ba based ot 4 Index.

The “Index” is the weekly average yield on United States Treasury Securities :djusted
10 a constant maturity of one year as published by the Federal Reserve Board in Fede,al
istical Re . The "Current Index" is the most recent [ndex

value available as of the date forty-five (45) days before each Change Date if such date
fails on a Wednesday or, if such date does not fall on a Wednesday, then the "Current
Index” is the most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding _6.000 _ percentage points ("the Margin")
to the Current index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

aLgIITIG
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date of this Note, assuming that all delinquent payments are made 2nd that all future
payments are made when due.

At the first Change Date, the interest rate will not be increased to more than two
(2) percentage points higher than the Initial Rate and. at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged dufin§ the preceding
twelve (12) months. The interest rate will never be greater than 1_',5? 2 percent per
yeat, por will it ever be less than the Initial Rate during the entire tarm of this loan and
a po time during the term of this loan will the rate be increased above the rate permitted
by law. The new interest rate will become effective on the Change Date. The new
monthly payment will begin on the first monthly payment date after the Change Date and
will_ remain in effect until the monthly payment chaiges again. The Note Holder will
uesiver by mail to me a notice of any change in the interest rate and the amount of the
new ronthly payment at least twenty-five (25) days before the effective date of any
paymen’ change. The notice will include information required by law and possibly
certain oth & nformation as well.

Except.ir:-ine case of a Current Index and Margin less than the Initial Rate and
subject to the 2 pcreuntage point limitation on rate changes described above, rate
decreases will be mancators-upon decreases in the Index determined on Change Dates,
but rate increases based ‘ipon_increases in the Index wiil be optional with the Note
Holder. However, the fact thzt the Note Holder may not have made a permissible
increase in whole or in part will_rov'be considered a waiver of the Note Holder's right

subsequently 1o make any other pirmiesible increase within the limits stated in this
Section 4.

Adjustments in the rate will be giveir ztFact by changing the dollar amounts of
remaining equal monthly installments so that the %o%al amount due under this Note will,
if all delinquent payments are made and all future paymients are made when due, be paid
by the original marurity date of this Note. As stated in Section 2, however, interest will
accrue until payment in full is actually made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms i covenants contained in this
Adjustable Rate Rider.

S. Pekovitch  Besrower

el->77 L) patid (Seal)

tte M. Pekovitch  Borrower

(Seal)

Borrower
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EXHIBIT “A”

LOT 48 IN BLOCK 1 IN WINKELMAN’S RESUBDIVISION OF BLOCKS 1 AND 12INE

SIMON’S ORIGINAL SUBDIVISION OF SOUTHEAST 1/4 OF SECTION 35, TOWNSHII;

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

13-35-405-025

PROPERTY ADDRESS 1938 North Kedze Ave,, Chicago, IL 60647
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