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MORTGAGE

THIS MONTGAGL: SSssiirity ingteument’) s given on  Docomber 29, 1995 . Tho mortgagor is
Michael J. Lullu and Aan M. Lullo, Hushand and Wife

("Borrowor®). Thia Seciry insmimerntis rvento fuSalia Rank, FSB, A Corp, of the Unitmi
States of Amarica , which Ir arganized and
adating undor the laws of Uniteq Statas of America » AW Whoss wckirens is
4242 N. Harlam Avenun, Norridge, 1l 6084
(Lancor). Horrowur owos Londer the prinvipw) sun of' Onu Hundrad Twonty Eight Thousand
D) lars and no/100 Oolinea
1.5 $128,000.00 }. This dotx is evidencod bty Rorawer's noto dated ho sume date as thiy
ecurity lngtrumant {Note"), which aplovldu tor manthly pay;ments, with the hull debt, i not E;'!:! noli, dus
and puyable on Novombor 8, 2018 . Thiu Socuriy instrument socures to Landur: (a) tho
repayment uf tha tubt avidanced by the Note, with inlarest, and 24 tenowols, extansiona and modiications
of tho Nato, (b) the payment of all other yums, with Imareat, advamod under paragraph 7 to protect the
ancurlty of thie Socurity Instrumard; und () the parformance of Borrovaor's covunants and Agrenmants
under this Sacurity Instrumun and the Note, f or this puspose, Borrower s hyreby mongagn, gran und
convay to Landdor the following dosaribed propurty located in (onk
County, ilfinals;

LOT 26 IN WESTBERRY VILIAGE UNI) NUMBER 3, A SUBDIVISION 1 PART OF THF
EAST 1/2 OF THE NORTINLS] 1/4 OF SECTION 23, TOMNSHIP 36 NOITH. FANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P7-23-115 026 ,

which B tho uddrass of 8506 W. 161st Street Tinley Park
ot [STREET] [CTYi
{Hinoiy {Pr Addrees’);
7IP CONF opory )
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TOGETHER WITH all the Improvernonta now or hervafter erectad on the property, and il sagements,

arpumnuncos. ard fixtures now or hereaiter a past of the propany. All replacemeniu and additions shalt
“ .

hw go covernd by this Securlty instrumant, All of the foragoing ls referred to In this Securlty Instrument as
the "Property.

BORROWER COVENANTS that Borrower bn luwfully seisod of te estate horoby conveyed and has the
nght 1o snortgago, grant and convey tho Froperty and that thu Proparty is unancumbered, uxcept for
encumbrances of rncord Borrowar warrats and wil doferd generally the titie to the Property agaiist all
claims and domanda, subject to any enaumbrances of rscord.

THIS SECURITY INSTRUMENT combinea unlform covanants for natlonal ime und non unioem

covonanls with limited vartions by Junsdiction 1o consttute a unfiarm sacurlty instrument covaring rea!
proparty

UNIFOfM COVENANTS. Barrawor ard Lander covanint und agron as tulows:

1. Paysmers ol Principal and Interast; Prepayment and Late Charges.  Borrowsr shall prompily
pity when dua the pincizal of and Interest on the dabt evidiunced by the Notw und anv prapayment and late
chargos dun urxier the N,

2. Punds for Taxes and !nsurance.  Subjoot to applicabio law or to b witten walver by Lenduy,
Borrower ahail puy to Londer ¢n.%n:: day monthly payments are due urdor tha Koto, unti the Noto is pald in
ful, & sum {'Funds’) for: (@) yoearly Suves and ansvusmonts witlch may attain pricirity over this Seourity
instrumant s u llen on the Praparty; (b) yeary lasehold paymants or ground rants on the Prapanty, # any;
(c) yearly hazund or proparty Insurance prsmiumia; () yoarly fiacd inguiance promivng, i any; (0) yoarly
morgagn insurance promiiumg, # any; s §) sy sums payahin by Berrower to Lander, In anoordance with
the provicions of paragraph 8, in lieu of ti ranment of monnagn Insuranoe promiumy, Thaso koms are
cakiod "Egorow ltema." Lendor may, at Ay tivig, colfect ol hold Funda in an umoun not 1o oxceed tho
maximum smount a lundar for o fedaraly rolalad ranmtgage loan may rxuire far Dofrowor's escrow
account uncler the federal Raal Eatate Sottlement Procetures Act of 1874 ug amendod from time to timo, 12
U.S.C. N 200! of ye. ("HLSPAY), uniasa anothar luw i pnplioy te: tha Funda sy u lesyer amaum I so,
Lencler may, al any time, coilacy and hold Funds ih an xinzant not 2o oxcoud the leasar amoum. Lencdar
may estimatn the umoum of Funds due on the busis © zurat daly and roasonuble astimatos of
expandituret of futurn Esorow itama or athorwise in accomianco i applicable luw,

The Funds shall be held in un instition whose deposits ara insured by a fedoral agoncy,
Instrumantidity, or entity (including Lendar, 1 Lurkdur ls such an ingliiat:om) ar in any Fedsral Home | oan
Bank. { under shait npply the Funas to puy the Fecrow itains. Lender may 0! charge Borrawor for holding
and upplying tho Fungy, unnually anale'zlnu ihe aacrow aecount, or virlylea the Escrow ltema, uniens
Lender pa[a Borrower intoraat o tha Furkia and applicable taw potmits Landar > maka such 8 o
Howavar, Londor may r«tnm Rorrower to py 4 oneime charge for an Indodondent roal netute {ax
ropoiting sorvice usod by Londer in connaation with this loan, unlsas applinable lav, pravidos otherwise.
Uniosa iin agrooment is mindo or applicabily lw requires Intwrost 10 be pakl, Londuer srelt e b requirad to
pay Borrower any Intorgst or oarntngs an the Funas. Barrawor and Landdor may agred n: winlng, howeover,
that lnterest aball bu puld on the Tuikds. Lendar sholl give to Botiower, without chazgz, An annuy
dccounting af tha Funds, showlng credite and dobits 1o the Funds und the rurposu for which coci tebi tn

}hn Funds wus macio. Tho Fundy ure pincigod aw additionnl securlty for all yurns secured by thia Soaurity
natryment.

it the Funda held by Lerdur excood tho amounts pamittud to ba hold by applicable law, |.ender shill
account to Borrowor for the oxcess Funds In accordancn with the recguirmunts of applicubie faw. if tho
amount of the Finds hodd by Lendor at any lima s not witticient to pay thir Facrow o when due, Londor
mnz Ko ity Rorrowar In welting, and, In such caxe Borruwor shall pay to Londer thi mnount necesmiy fty

make up the daficienay. Borrowsr ahall make up the duficioncy In no mara than wolve menthly payiminty,
at Landur's sole tlscration.
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Lipon paymant in il of Wl yums secured by this Socurity instrumant, Lender shall promptly retund 1o
Rorrower any Funds held by Lender. 1, urder paragisph 21, Londer shall acauire or sell the Proporty,
1 endare, prior 1w the acquisiion or sals of tha Proparty, shall apply any Funda held by Lend:r at tha time of
ucquisition or sale s & credit againat the sumas siurmd by this Security instrumant,

3. Application ot Payments.  Unloss upiﬂlwblu law provides othorwisu, nll payments received by
Lendar uriier paragrapha 1 and ? shall be uﬁpl ed: firgt, (0 sny prapayman chirgos due under the Note,
aacond, to amounts puyuble under paragraph 2; third, 1o imarest due; fourih, 1o principal dun; and last, iu
any late churges due under the Note.

4. Chargea; Liens.  Rorrower shall pay af) taxns, assossmeits, charges, finos and Imposhions
attributablz to the Property which may attain peicrity ovor this Sacurity Instrimit, ausd teusehold payments
or ground rera, ¥ any. Borrawar ahill puy theso obligations in the manngr provided in parsgraph 2, ur it
not pakd In Got mannyr, Borrowsr shall pay them on time dirgetly o the ﬁorson OWGH paymont, Borrower
shatlt promptly fuirish 1o Lander all noticen of amounts to be peid undar this parageaph. It Borower makes
thuse payments diresy, Borrowor shali promplly furnish 1o Lander recaipts evikdencing 1he paymenta,

Borrower shall preingtly dischurge uny llen which has priofity ovyr thla Security Instrumant unlugs
Rorrower. (a) agroea in viritsss to the payment of the abligation sevured by the lien In & mannor accoptuble
to Landor, (h) contests iy good faith the llen by, or defends against enforcemant of the lien in, legal
rrocuodlnga which in the {ervders 2piniun opurate io provent the enforcamant of the llun; or {¢) sucures
rom the holdor of the llon an c'(g’ ot ratisturctory 1o Lendar subordinating the lign to this Soounty
Instrumm, If Londer determinas the: any part of the Property Is subjoct to a iion which may attals peirity
ovur this Securlty Insinimant, Lander =y jive Borrower a notive identitying the lten. Dorrower shall satisty
tha fian ar take ong of more of the actione antiorth abave within 10 days of the giving of notice.

5. Hazard or Property insucance,  Boriwer shall knep thy improvements now existing or hereeftar
eraclad nn the Property insured agains: 1oas by fir, iawards Includad within tho term "extended cavarnge®
and any ather hazirdy, including floods or oading, tor which Lender raquires ingurance, This insurance
shult ba maintained in the amounts and for the pervds that Londur requires. The Insumance carver
providing the Insurance shall bo chosen by Rurrower eu%inet 1o Lunder's approval whioh shall not be
unreusonably withheld. i Burrower fails to malntain coveragr described above, Lantlar may, al Lender's
oplion, obtaln coverage to protyct | ender's ngts in the Propesiy in accordance with puragroph 7.

All Insurance policies and renewals shail bi acceplubie to Lodor und shall include a standard
maortgage clause. L omer shall have the right to hold the policlea and renevals, I Lander requires, Buorrowsr
shall promptly give to Londer all recyipts of pald promiums and renzesa! natices. In tho svent of loss,
Rorrower thall ghvn prompt notice to the insurnoe carrdor and Lendar. Lavviar may make proot of loss it
not made promptly by Borrower,

Unlosa Lender and Borrowor otharwise agree in wilting, insuranen procsccs shall bo applied to
fostoration ar ropair of the Proporty daraged, i the reetoration or repalr la ononr:n::alfr Inasibie and
Landar's sonurfty Is not lessenad. i the mstoratlon or repair is not econemically feositde or Lendar's
Rty would be lessened, tho insuranco procesds ahwll bo applied to the sirmk socures by this Security
Instrument, whather ar not then diie, with any excoss pakd lo Bormowsr, It Borrowar ubandura =9 Proporty,
or does not anawor within 30 days & notice from Lenter that the aumnes carrigr has offtasad 22 sotho
clnlin, then Lendor may collect the Insurance proceeds. | ender may uan the proceeds 10 rapai o resicre
the Property or 1o juy sums sacured by this Securily Instrimant, whother or not than dug. The 30 day
pattod wil bagjin whon the notice Is gven.

Unloss | onder and Borowes othorwise agreo in weiting, any application of proceads to pringipal shall
not extend or postpone tha dun dite of the monthly puyments reterrad to in pmagrnJ:ha 1 and 2 or change
tho aimount of the payrments. I under paragraph 21 the Propenty Is acquired by Lander, Borrower's right to
any insurance policles and proceoeds resulting rom damago to the Proparty priar 1o the acquistion iul

""’“;‘2 Lendur to the extent of the sams secured by this Security Instrument immmdiatnly prior 10 the
acquiyition
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8. Ocoupancy, Presarvation, Maimtenance and Protection of tha Property; Borrower’s Loan
Applicetion; Leateholds. Borrowor shall accupy, astablish, and use thy Property us Baowar's principal
residerice within abay days after the execution of this Sncurlty Inatriment and shell conina 1o vooupy the
Prapnrty As Borrowet's principal rosidanca for at Inast one your aRtor tho dato of oocupancy, unless Lender
othorwise agroos [n writing, which cansent ahall nat be unveasonably withhld, ar unioss axtenuating
circumgtanees axist which are beyond Porrowor's control, Borrawnr ahall not destroy, damago or impuilr
the Proporty, allow the Proparty to detericrato, or commit wante on tho Proparty. Borrower shalt be in
datault ¥ any fodoitury ction or pmr::odlr:g, whether ¢ivil or crimingi, s bogun that in Lender's good taith
jucigment could resull in forduitury of the Proparty or otherwise materially mpuir tha linn creatad by this
Sucunity Inrimant or Lender's socurity inforest. Borrowsr may cure such o defuult and roinginte, as

rovidod I paragraph 18, by causing the action or procording to be dismissed with u ruling thit, in

snder's goud futh detarmination, rrocludn foreiture of tho Borrowsr's Interoat in the Proparty of othor
matarial impadrront of the llon croatad by this Security ingtrument or Lenddor's soaurly Interost, Borrower
ghall A180 0O I Zefaut if Borrower, duting the Inan appiication process, guve materiilly fulsa or inkneirate
information o1 siMrents to Lender E)r fullod 10 provide Londer with any material information) in
oonnaction with the ‘our-evidonced by tha Nota, including, bid not linted to, reprogentations oonnam)
Borrowur's ocrupancy of inn Proparty us a princliwl roskinnns. 1t thin Sacurity Instnumeant is on o leusehold,
Uorrower shall comply with: i tha provisions of the lease. If Borrowar acquires tne thie to the Proparty, the
Inanohotcs and the fee titio ahath gt murgn unioas Londar agrees 1o the merger in writing,

7. Protection of Lander's fdght=.in the Property. |1 Borrower falls 1o perform tha coversnts aml
agreemants conained in this Souurlty lnslnimant, or thare in a iagal proceeding thut may slignicantly utfect
Landars rights in the Proponty {euci as & proceading In bankruplcy, prusute, for comdomnation o
forfoltire of 1o enforco laws Oc reguinthery, than Lot may o and pay for whatever I8 necessary 1o
protact the vaius of the Property and | ongher's cshin In the Pmmnr, Londar's actiona may include paying
iy Auma sacurod by a lien which has priority ovor thin Sncutity Inminsnent, sppeating In count, paying
rossimitin atiomeya’ taes ondl entering on the Mropony to mukn reydes. Althatigh Landar may take actlon
under this puragraphs 7, Londar dooa not havn 10 de-20:

Any amounts dlabureed by Londor under thie pararnvsh 7 shall beaoma acdrional dabe of Borrowar
soctrod by this Sty Inatrumont. Unless Borrowsr anc Lender u%w to olhor tormy of payrrent, Humo
amounts shall boar Interest from the dute of disbursemun #0 tha Note mie and shall be payable, with
Intorast, upan notica from Lender 10 Borrowor raguesting paymuat.

8. Mortgage insuranae. 1l Lendnr roguirae mongage insurance o2 a condition of making the loan
ancurad by thiy Socurtlrolnutrumum. Rureovier ahall pay the promiyme gulred 10 maintain 1ha martgagn
Insurance i oftect. If, for any reason, Ihe moriguye insunuince coverany 72obod by Londor lipsss or
couni 10 b in otfoct, Dorrowsr ahall pay the premiums required to oltalp coverage substantially
vquivilunt 10 the montgage inatranso praviausly In oifact, at & cost subatantlaily aquivalon to the cost (o
Borrowur o1 thy moft?uuu inguriee proviousty in offect, fron an ktersate monsuige insurer spproved by
Landder. It substurtially sgquivaient mortgugo Ingurance covenage s not avalluble, Gomower shull puY 1)
Lender each month o sum squit 10 ane-iwglith of the yeurly mongipe insurance praiwia haing paki by
Borrowar when the inaurnnce covernge lapsed or ceasod to ba in sitect. Londor will sctar?, 180 And rotaln
thasn paymants ax & loas rosarve Inlim: of morgaoe alrmncn, Loss nsve paymenty may no longer by
requird, ut thy optich of tundor, # mongage insurance coverago (in the amount and for the fan:xis that
Lender requires) provkied by un insurer approved by Londar again bocomes avaliabio and is obluime).
Borrowear ahall pry tha pramima raquiras 10 mMAIMAIN Monrgaga insuranca i wifecy, or to provide a loss

roserve, until the racuiiremam for mortgage ingurance ondy In nocordance with sny writton agroomant
betwaon Borrowsr antd Loncnr or appiicabis lisw.

. Inapection. Londor or s agurt may twke roasonable entries upon and inspactions of the

Propatty. Lardar shult give Borrowor noticu at the time of or prior to an inspection specilying soasonablo
cause for the inapeclivn.
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10. Condemnation. The proceada of any award or olaim for damages, diregt or consequential, in
conneation whh anﬁcondomnatton or othor taking of any pan «f the Property, o2 1or conveyance in ligy of
condamnation, ste hareby asalgned and shall be pakd 1o Londer,

In the evant of a total taking of the Praperty, the: procoods shull Lo applied to the suma secured by this
Security Instrument, whather or not then dus, with any excess paic to Borrower. (1 the avant of a pantial
taking of the Property in which the fair market valus of ¥\ Proparty immadiately balore the taking Is oqui
to or groator than tho amount of tha sums aecured by thin Soourity Instrument immaediately before the
taking, unlesy Borrowor and Lender otherwise ugree in wrttin?. the sums sacured by this Socurty
inatrument shal! be reducad by the amuount of the procaods muitiplied by the following fraction: (a} the tole!
amount of tha aums secured lmmedlamlx hefarn th lak'ng..dlvidud by (b) the fair market value of the
Propedy Famxdiately before the taking. Any balunce shall be paid to Borrawar. in the avons of a pania
tiking of tha Pzaparly in which tha falr market value of the Proparty immediately tudore the tking s less
thun the amoum ot the sums secured immadiataly before tho taking, unless Borrower and Lender
otheiwise agres i~ witing or uniesa applicabio law otharwise provides, the proceeds shall be appied 10 tho
aums sectired by iz Sacirity Instrimant whethe: or not the sums are then due.

It the Property Is abarvioned by Borrower, or if, after notice by Londer to Borrowor thut tho cordomnor
offers 1o make an award or setle a clalm tor damages, Borrowar falis o respond 1o Lendor within 30 days
after the date the notice is given, Londar Is autharized 10 collect and apply the procesds, at it option,
alther to restoralion or Topalr o tha Troparty or to the sums secured by this Sacurity Instrument, whothar or
not then due.

Unless Lender and Borrower atharwiza agree In writing, uny application of procesds {o princinal shall
not extend or postpone the dua date of the monthly payments refarred 1o In parsgraphs 1 and 2 of change
the mmoynt oF such payments

11. Borower Not Released; Forbearsnce By Lender Not 3 Walver,  Extanslon of the time for
paymant or moditication of amortization of thu sun s sueurod by this Security Instrumont grantad by Lander
10 any auccossor in Irorost of Botrowor shidl not opeiald to releass the liabiiity of the cﬁrnu! Borrower or
Barrower's suceessors In Intorest. Londer shull not be (ecuited to commancn procuedings against any
suecassor in irterest o refuse 10 extend time for payme:d-an othmwise modify amorization of the sums
aactied by this Security Ingtrument by reason of any demane rade by the original Borrower or Borrowar's
suceasanrs in interest Any forbearance by Lander in exareising ey right ur remody shall not ba n waiver of
or preciudo the exercise of any right or remedy,

12, Successors and Asaigns Bound; Joint and Several Liahlliy; ©>-signers. The covenants arvi
ugreomants of this Securlty Instrumant ahall bind and benelit the succesaor2 sned asslgns of Lender and
Borrower, aubjeet 1o the provisions of pursgmph 17. Borrower's covenants #:14 pgreements shall bo joint
and sevaril Any Rorrower who co-gigns this Seaurity Instrument but doss ot sxecune the Note: () Is
oo signing this Secuiity Instrument oniy 1o morgage, grant and convay that Jurrownr's Imersst In tho
Property under tho torms of this Snourity ingtrument; {b) 1s not personally obligu’ed 10 pay the sums
secured by this Securtty Inatrumt; and (c) agrees that Lendor and any othor Buo:.'::m; may agroe 1o
extand, madity, forbear or make any accommodations with rixpurd ta the terma of thia Sorarty Insirument
or the Noto without that Borrowor's consant.

13. Loan Charges. f the loan sacired by this Securlty Instrument Is subject 1o & law SHich aats
maximum loun charges, and that Iaw is finwlly Interprated a0 that thy Interest of other loan chargos
culiected or 1o ba collactod In connuttion with the loan excond the permitied limite, then: () any such loan
harge shall ba roduced by the amount necssasry to rduce the charge to the jarmitted limit: and (b) any
sums alreedy collected from Dorrower which oxceerded permitted (imits will bo refunded to Bomrower.
Lendar imay choose Lo make this rohind by reducing the principal owed under the Note or by making a
diroet paymant 1o Borrownar. i o rdund educen prinelpil, the reduction wil bo treated s & partia)
propayment whout any prapayimam chargo undst the Notw,

ILLINOIS--SINGLE FAMILY FNMA/FHLMG UNIFORM INSTRUMLNT FORM 3014 9/80
ISC/CMDTIL/ /1004301 A({08€0) L PAGE 5 OF 8




UNOFFICIAL COPY




DEC 9 1(-1:',«10 N’k f& tﬁ\iu: ll ": 'I'Hl! |."l '.mtr llf:'r..p'*v Fraoayionn

AP LULLD,M4530161 LN# 4530161

14. Noticas.  Any nulice tu Borrowes provided for (n this Soourity lostrument shill be givon by
duivoring I or by malling it by firat clasa mall unluss spplicuble inw requires use of ancther muthod, The
notice whall bo diracind to the Proporty Addiues ur any albwr addrosa Borrowor dosigrates by notic 1n
Lendur, Any notic 10 1 ender shall be givan by firat cinks mull 1o | ender's addroas siated borin or uny
vthor uddroas Londer designatas by notice to Borrowor. Any notics providad Jor In this Sty instnment
shall ba deamad to hava hoon given to Borrowsr or Londer whan givan a providid in this puragraph,

15. Goveming Law; Soverability, This Sacurlty Inatrimont shali be governed hr foctarl law and the
law of tho jurisdiction in which the Prapardy is locatind. In tiw event that any provisian or clasy of thiy
Security Instruirient or the Noto confiints with applicutiy fuw, such confict shail nat affoct other provisions
of thix Jeci:iiy instrument or the Noto which ¢in bw given efect withoit the aonfilcting provigion. To this
and tha piovicana of thia Boaurity instrumaont gnd the Note are deciaing 1o b spvomble.

l 8. Borrorva’’s Copy. Borrowsr shall bo givan une conformed copy of tho Noto urkd uf thiy Sucurity
natrume-n,

17. ‘Tnwlei of Ve Zinperty of a Beneficial interest in Borrowsr. 11 ) or any punt of 1 Property of
ANy Intarast in 0 I8 aoki ar unstorred {or ¥ a benaticial Intarost In Borrowsr e sold or tranatormad and
Borrewvar in nit n ostursst 2sisun) without Lender's prinr writtan voryin, L eider may, ut fis option, require
Immectinte pymont in tl of gl aims smcurod by this Baourity inutrument. |Hiowever, thia opion shi not
tus xarecinan by | wedur If aegreive ‘s prohibRod by tadnril iuw i of the due of this Senurity Instrimont.

If Larwlor uxorcises this optlor, Larcler ahall givie Ronowwr notice of accoloration. The inatice shal!
fevidu b puriod of not lees than 30 ey irom thy date thn notice is delivarad ar mallad within which
Drrowne must pay all suma sscured by iy Snourity Instrument 1 Bomawar fakis 1o juy thove sume prior

to the expiration of this Jmﬂm, Lomhor vy voko any remedies permittcd by this Socurity Instrument
withou! furthar notice or demand on Borrowr.

18. Dotrrower's Right to Reinwtate, If Borrowar-mouts ventain conditions, Borrowar ahall huve tho
right 10 have enforcemant of thin Sactirity Instrument Jlsezntinued at any Ymo prior to iw surtter of: (a) 5
daya (or auch othor porlod as applicutie luw may apant 12z roinstatoinent) betore aale of the Propuity
pursuant 1o any power of sain contalnan in this Sucurity Insirariont, or () antry of a judgment enfnreing
this Security Instrurmant. Thoawe condhlons are that Borower, (8) pavs Landor il sime which thon would b
diie unclur thiy Sucurity Instrument and the Noto as i no novvioration bad occurrad; (b) oitren uny defauit of
Hriy Gthar covenams or :(?mmnnm; {£) paya sl axpurses Incurred tn en‘orcing this Socurity Instrument,
including, but not limitad to, roasonable uitomeys' fess; and (d) tekra such action as Lander may
reusonably roquire 1o aaure thit the lien of thiy Security Inmtrument, Loier’s rights In tha Pro and
Borrownr's obilgution 10 pay the suma sscured by this Sucurity Ingtrument sie!! 2antinua unchanged
rinatatiunant by Rorrower, this Sacurty Instrumeant und the obligations ancurad lureby shall remain fully
affectivo as i no aceeleration had ocuurxd. Kowavar, this right 20 rolnstate shih--.o) pooly in the cann of
aucolorution under paragraph 17,

10, Sals of Note; Change of Loan Servicer. The Note ur i« purtial intareet in the Neie (ragethor wih
this Seeurity Instrument) may be sold ane of more times without prior notioe to Borrows:, A salo may
FoSult in & change in tha entity (known as the "L oan Sarvicer') that collects monthly payments e undur
the Noto and this Snuurhnlnslrumonl. Thera alan 'muy be ono or mare changes ob the | oan Sevicer
unrelated 10 4 sain of the Note [f there Ia a churgja of the | oan Sewvicor, Burrower wil b given wiitton
natiee of tho ohango in ancordance with prasgraph 14 above il applicablo law. The noticu wil wate the
name adt nddross of the new Loan Borvivor ardd the aderess 1o which paymonts should be made Tho
natice witl wya contain any other Information required by applicable tuw.

0. Haxardous Sunstances. Burrowor shall not casisn o punnit the presenca, una, tispogul, storego,
o mipaso of anY Hazardous Substincey on or in tha Fraparty. Borrower shalt not tin, piv allow anyonn L
olup 1o do, anything aftecting the Property that s in violation of kny Environmantal Law, Thir proceding two €,
santances shall not appiy to the prosence, ugo, of starage an the Properly of small giantitios of Huzardous }_;-

ILLINGIS--SINGLE FAMILY - FNMA/FHI MC UNIFOAM INSTRUMENT FORM a014 6/00 :'::
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Stnatances that are genersily recognized (o ba appropriste 10 normal residential usss and to maintenance
ol tha Proporty.

Borrowor shall promplly give | ender written notiee of any investigation, ciaim, demand, lawsuit or other
action by any governmental or regulatory ugency or private pany Involving the Property and any
Hasardous Substince or Evwironmental Law of which Borrower his actui) knowledggo. il Borrower lnams,
or is notified by any govermnmantal or regulatory euthority, that any removal or other remedistion of any
Hazardous Substance affocting the Psuporly (u necossaty, Borrownr shall promptly take all natessary
romedial actiona in accordance with Enviranmental | aw.

Ag used In this paragrapin 20, “Hazardous Subatances® are those substances defined ns toxic or
harardous nubsiances by Frvironmomtal Law and the infiowing substances. gasoline, keroasna, cAnar
fammablz or toxic petroleum products, toxic posticides and horbicldes, volatlie soivents, materials
contalning awcestos or formaldehydo, and radioactive materials. As used in 1his paragraph 20,
*Environmentit’ L/w* meana todoral laws and {aws of the juriadiction where the Proparly ls located that
rolate 10 haalth, $:6)y or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender furthor covenan and aqrus iu fultows:

21. Acceleration; Feriediea. Lander shall give notice o Borrowsr prior 10 acceleration following
Borrower's breach of cicy sovensmt or agresment in this Securlty Instrumend (it not prior fo
scceleration under parsgrech 17 uniess ::rllcnb!t law provides otherwing). The notice shafl
specity: (a) the default; (b} the action required to cure the default; (o) a date, nct loss than 30 days
from the date the notice ls given t¢ Boirower, Dy which the default must be cured; and (d) that faliure
10 cure the detauh on or belore the Gats specitiod In the notion may result in agceleration of the sums
secured by thin Security Instrumant, 1Sresioaure by judicial procesding and sele of the Property. The
notice ahall further Inform Borrower af ti2 faint to reinstate after uccelaration and the rigs tn assert
in the foretioaure proceeding the non-axis ence of a defaull ov any other defenss of Borower to
accaieeation and forecloaure. if the defaut is n'A cirad on or balore the date speqified in the notian,
Lender st its option may reguire immodiaie peymant in tull of elif sums sqoured by this Security
Instrument withowt furthor demand and may zdlose this Security instrumont by judiclsl
proceading. Lender shall bo emitled 10 collect all 2.p2nnes incurved in pursuing the remediss

provided in this paragraph 21, Including, but not limited ¢, ceastnable attorneys’ tees and costs ot
title avidence,

22, Reloase.  Upon paymont of all sums socured by thiz Securty Ingtrument, Lendar ahall releaso
this Security Instrument without charge to Borrowar. Barrower shall faxy znv reeordation costs.

22, Waiver of Homestead. Rorcowur wabvoy ull right of homeatead exe:aption In the Property.

24, Riders o0 this Sacurity Instrumaent, It ann or moto ridor ure uxeoutod bre Burrower and recordod
together with this Secunty instrument, the covonanty ang agreements of eesh such nider shall bu
Incorporatod Into and ahall amond ard supplement the covenanis and agreemanta ol this Seuurity
Istrdenant as i the ider(s) wore i part of this Security instrumont. [Chack applioatiy Lex

Adjustable Rate Hidor | | Condominium Rider [ 11 4 Fumity Aler
Graduated Paymant Ridor M Manned Unit Devalapiment Rider Rl Biwesidy Paymont Ridor
Bullonn Rider [ ] Rato Impovemont Rider [] Socond Home Rider
Dthor(s) |spoaity} C1 1HDA Ricine

L
| |
L
[
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BY SIGNING BELOW, Borrawer ncca,nn and agroan to the terma arcl covanants camained in pages 1
through 8 ot this Seourity Ingtrumant und in any ridor(s) excoured by Borrowsr and rocordod with it,

Witnosaos; .
/4'4‘4«// 'I(o M

Michae! J. Lu -BOHngEw

ey, Z/ 7
A ’ /{-9 FOHREWER

Ann R, Tullo

SEAL)
n WER

__(SEAL)
-honras)wan

.. (SLAL
BORROWE

e {BEAL)
-BORROWER

[Space Bolow This i..ne For Acknowledgmant)

b W W“&AIUM"O\J.D. a Notary Public in and for 7aid county and state do hieeby cortify that
Michael J. Lullo and Ann M. Lullo Rusdsasd. fowd

wrsonadly known to me 10 be the same parson(s) whose namn(s) &re sutweribud to the loragoing
nstrumont, appeared befors ma this day In parcon, and acknowladged tho! the signed and
da:i;fe'r‘%d the said Instrumont 88 thair frue and voluntary act, for the uses and purpodus thersin
ast{onh,

Givon undyr my haod and olficia) seal, this  29%h  daynt December, 19951
My commissiono¥pins: . a a.

“QFFICI# SEAL” :
Marianna Ledesma S aramne ‘*OQ‘&QW,
Notary Public, Stats of linols  Notary Putae T

My Commistion Expirea 0]3)96
vww rewwY

Thyis Instrumont was prepuced by Li1)y Bylen

Aduress' 12 Salt Creek 1ane Suite 110
Hinsdula, I 6052}

ILLINOIS--SINGLE FAMILY FNMA/FHLMC UNIFORM INSTRUMENT FORM 3614 /90
1SC/CMDTYIL/ /0804 /3014(0890) L PAGE 0 OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

:F.ﬂtl DIWEENLY _PAYIAFAY RMOER is moade thin  29th day of December ,
995  and iy incarporatee. @0 ared shall b tromod (o amend and supplament the Mor? ge, Dood uf
frust or Security Deod (the “Secirty Inghuawnt’) of the sume dato giver: by the u orsigived (the
“Rorrower’) to ancure Borrowor & i (the “Noto®) to 1 aSaf fe Bank, 58, 4

Corp. of the United Statos ei America the “Lander) of the
MO dalu and covaring thu property deacribod in the Securtty nstrument and locuted af:

B506 W. 161st Stroot

Tinlay Park,IL 604//

YiGpery Atldinag

ADDITIONAI COVENANTS. in sddition to the-covananty and agreomonts made in the Swaurkty
Instrumunt, Borrower arxd Lender furthor novanunt and a0 ug follows,

A BIWEEKLY PAYMENTS

Thn Note providen for the Borrowor's biwaakty loin payments arv:iie tarmination of the nrrower's right ta
mak the biweskly paymonty us follow,

1. (OMITTED)

2, INTERESY

The imgrest rate roquivod by Saction 2 of the Notn wil Increase 0.25% i the Noto *ic\der axorclses Hy
aption 1o terminate biweekly paymonts pursusnt to Suction 7{C) of tha Note and thix Fider.

3, PAYMENTS
(A) TIME AND PLACE. OF RAYMENTS

I will pay principal and lmurin by making payrments wnr‘iummn calondar ditys (the “biwoskly paymams®),
beginnling on February 15 1996 wil muke the hiwookly paymonts ev.
franeen days untid | have pakd & of the prncipal and interost and any othor ahaeges deaciibeg Lelow that
1Muy owe undaor thiy Note. My hivisokly or any monthly paymieets will ba appiiod 10 intorst bofore prineip

| witt make my biweaily or ury monthly payments at LuSalle Taiman Home Mortguge Gorporation or m a
ditturort place if reguired by tha Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly piaymunt wilh be in tho amount of U §, $464 .04

(C) MANNER OF PAYMENT

My biwnickly payments wilt be made by an automatiy deduction from an account | whi malnlain whh th
Noto Holdur. On or before the date of this Nots, | will cause the Note Holgor to have in s sston m
writtain atthorization i voldad chack for the socaunt from which my biwaokly paymants wil be daducl

MW1042 12/94 BIWEEKLY PAYMENT RIDER PG1
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twill Keap sutiiclent funds in the account to pay the full amount of each biwoekly payrmnt on the date it ta
due. | will not change the aocatint from whic my biweskly payments ure deducted to u new gooount with
the Noto Holdar without the prior owrltten congent of 1he Mpla Hokinr,

| understand that the Noto Hetdar, ar an antity acting lor the Note Holder, may deduct the amount of my
biweokly payment from the accaunt to pay the Note Holdor 1or pach biweskly paymant on the date it is due
until ! have pakt ail amounts owed under thiy Note,

A TERM
it | maka ail my biweekly paymonts on time and pay all othor ammiima owod undar this Neto, | wili repay my

ioan In fukl onNovember 8, 2018 , which s cillind the *Maturity Date”. 1t on the Maturity Date | stil
owe undar this Note, | will pay those amounts in full on that daty.

5. (OMIYTED,}
8. (OMITTED)

7. BORROWER'S F24 URE TO PAY AS REQUIRED
(A) LATE CHARGE %7 OVERDUE PAYMENTS

it the Note Holder does notz raceive the il amount ol any hiweakly payment on the date 1t ia due, | will pay
a $25.00 processing charge o the Note Ho!dgr. It 1ho Noto Holder has not receivad the full amourt of any
biwenkly or monthly paymant by thy, snd of 1 calondar d&gs aher the date it iy due, | will pay
a late chargo to the Note Holder. T:w amouns of the charge will be 5. % of my ovardue paymen! of
the principal anc intorest. | wilt pay 1ras lote charge and procesaing chargs promplly, but anly ance on
each fate paymont.

(8) DEFAULT
If | do nat pay the full amount of my biweekdy orvanthly payment on tha dute i is du, § will be in default.

(C) CONVERSION FROM BIWEEKLY PAYMENTS

It any ons of the foliowing conditions exist, the Note Hoaer may increase the interest rda pursuant to
Sectlon 2 abuve and the amounts of future rmants duv urd% the Note and change the due date of sach
such payment from hiweakdy to menthly Fn In catlod & "Camiorsion?; 1) | fak 1o deliver my wiitten
authorization and vaided chock us required under Section HC) alwzeo; 1) | al to maintaln 1he aceount |
arn required to malntaln under Secion 3(C) above; ) Iif for any raason (Including but not lirttod to
insufficiant funds or unavailable funds in my account or proceasing arars made by an antity othor than the
Note Holdor) tho Noto Holdor is unablo to doduct the full biwenkly payiaat dun oh any threy biwgukly
paymeant dus datea during any twalve consecitive months of the ke tons, Yen cunvarsion, atomatic
deductions will caasa. Al monthly paymants witl be gue ot the flest day of cach month and must ba
cemlted by mouns other thin automatic deduction. Onee converted, payments can nover ba changod
back to biwsekly dus dates.

Tho Note Helder will determine my new payments by caicuiating an amaunt atMfinient 10 i the balunce
which would be owsd under the Note (assuming all pyments hud bugn muade on time) ot the Increased
rate in anhatantially naual manthiy installmonts from the effective date of the Intarsat ratn Incoaua 10 th
Muturity Date. Ag so0n ag the Nate Hoklor elacts to convert paymanta ta monthly due datos, o Cunvarslon
Native wi Lo sant to me spocitying the effective date of the elerige to manthly dug dales; the smounts of
the now monthly paymants; the now Intoroat rate; the cifective date of the interst rate Increasn; and this
aggregate amount of any past due payrienin. Thy eifective date of the change 1o monthly By dutoy will
however, praceds the sitactive date of the intorest incrouse. Monthly payments which precenn thn iiyctive
date of the Imoral rate Inarnane will bir caloulutos ot the original Intarst rate aned may include interest and
principal payments for any numbaor of duys which full batwean the last biwaekiy payment due dale and
atfective dato of £hangn to mambly due dutes.  The emounts of thosa manthly paymants will aiso bo 2ot
forth in the Conversion Notice. After Covarsion, | wil pay il sums dus, pitrsuant ft the Gonversion Notice,
und it | atill ows amounts under this Note on tho Maturity Date, { will pay thant amours in full on that data
in accordanca with Seation 4 ahuve.

MWi042 12/84 BIWEEKLY PAYMLNT RIDER PG
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8. BIWEEKLY PAYMENT AMENDMENTE TO THE SECURITY INSTRUMENT

1. Unth the Borrowor's right 10 make biweeskly paymonty iy torminutid undur the condilons statod In
Section A of this BiWanekly Paymant Rider, the Securtty Instrument is amantiid s folfow:

(n) 1he word “monthly" iu changad 10 “bhwoakiy® in tha Securlly Instrument whersver “manthly*
AppBarn.

(v} In Unitorm Covenart 2 of the Socwity instrumont ("Fuikiy for Taxos wend Ingunisum®), the
wordy "one twollth* arp changecd 10 "one-twenty-aixth",

?. {t Larxior tarminates Borrower's rlgt.\l {0 muke biwockly paymoenty undur thy nonditions stated in Soution
A of this BWooldy Paymont Ridor, the amendmenta 10 thr Securlly Instrument contuingd In Saction B 1
above shall then ceise to by in elect, wd tho provisions of she Secirity instrimant aball Instead b In
offnet withoi” thiy arnandmenta 3iated in this Biwoukly Payment Ridor.

BY SIGNING BELON, Borrowar accopts and sQrons to tho tarma and covenants confalined In thia
Biwaekly Paymont 2

g Y/
Aty | CF 1294

Wichael J. Tullo Date

('_/:(_M.-..—-— 7’)’? Z/%;_ ~ / ' 2 G '9fw

Ann M, LUl Ifatlw
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