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MORTGAGE 6 131~8185139

DECPMBIER  20TH, 1995 . ‘The Mongagor b
JOSE M. CARRFRA, m.m&'.mm PERS(I\! IND MARIA G. SANCHEZ AND ACENCION SANCHEZ,
WIFE AND HUSBAND {"Horrower"), This Securlty Instnaman
isgiven o J,T, KISLAK MORTGAGE CPOPORATION
, which b orgnized and existing under the taws of THE STATY OF FLORIDA ,
¢ whose addresy 1s 7900 WEST MIAMI IPKF3 DR, WEST, MIAMI LAKES, FL 133016 :
("Lender”). Borrowsr 2wey Lendor the principal sum of  ONiS HUNDRED TWENIY
NINE THOUSAND EIGHT BUNDRED AND NO/10U~ = = = = = Dollars (5.3 129,800.00 5.
This debit by evidenced by Borrower's note duted the samio ato 08 this Sccurlty lnstrumont ("Note™), which provides fov
monthly payments, with the full dobi, if not paid calier, dus-nna paysble on JAMUARY 18T, 2026 . This
Security Instrament secures to Lendor: (u) the reprymont of the-urit ovidenced by the Note, with intercar, wnd il
rencwalz, extensons and modificationy; () the payinent of all othee wains, with inlerest, wdvaniced under paragraph 6 to
pratect tho security of this Securlty Instrument; and (c) the porformance-of Bosrowat's covetiam and agreemonis under
this Security fnatrument and the Note. Por this purposs, Borrowor doex liareby mostguge, grant and convey to Lender
the ollowing described property located in o004 County, Hlinols:
THE SOUIH 1/2 OF 1OT 20 AND ALL OF 10T 21 IN HLOCCK 2 I “ALLPCK'S
SURDIVISION OF 'THE EAST 1/4 OF THE NORTRWEST 1/4 OF 'THE NUPTHWEST 1/4 OF
SECTION 20, TOWNGHIP 39 NORTH, PANGE 13, EAST OF THE THIRD IRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN # 16-20-~110-032
which has the sddress of 1338 SOUTH LOMBARD

(R{ITH]

Ninoly 60402 ("Property Addross™);
1 2ip Cindef
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'TOGETHER WITH all the improvements now or hereaftor erected on the property, and all casements, rights,
appurtenanced, rents, royaltics, minsral, oil and gus rights and profite, water rights and stock and all fixtures now or
hereafter a part of the property. Al replncements and additions shall also be covered by this Securlty Instrument. Al
of the foregoing is referred to in this Security lustrument ay the *Property.”

RORROWHR COVENANTS that Borrower s lawfully seised of the estate hiereby conveyed and tns the right o
mortgage, grant and convey the Property md that the Property 1o unencumbered, cxcept for encumbranves of secord,
forrower worranis and will dofend generatly the title to the Property against all claims und demasls, subject to any
encumbrances of record,

1. Paymen’ of Principal, Intereat and Late Charge. Borrower shall pay when due the principal of, and interes:
on, the dobt evideacad by the Nate and Inte charges duo under ihe Noto,

2. Monthly Payinzai of Taxes, Insurunce, and Ottier Churges. Borrower shall include in ench monthly
puyrient, togethor with iie principal swf interest as set forth in the Note aid any 1ate charges, & wm for (3) naes and
apecinl wsessmonts lovied or o b lovied agninst the Praporty, (b) leaschold payments or grouad rents on the Property,
and {c) premiurny for insuranco’re.uired under Paragraph 4. In any year i which the Lendor must pay n morigage
{nsurance peemium i the Secreary of Housing and Urban Development ("Secrotary™), or in any year in which such
preminm woukd have been required it Luwlor slll held the Security Instrument, euch monibly payment shull also Include
cither: (1) n swm for the annual mortgage inszance promium to be paid by Lendor to the Secretary, or (fi) & monthiy
charge instend of n mortgngy insurance pretalum i this Seeurbly Instrument {a hold by the Seeretary, la n reasonable
amount 1o be deiormined by the Secreiney. Lacepr tor tho monifily charge by the Secretary, thesy toins are called
"Eacrow [toms” und the anms pald to Lender aro Callrd. "Escrow Jfunds,”

Lendur may, at any dme, colloct and hold amounts 1 Esctuw llems in n aggregaie amonnt not to oxceed 1o
maximum amount that may be regulred for Bortower's eserow account under the Roal Esiate Sottloment Procedures Act
of 1974, 12 U.S.C. 2601 g seg. and yinplemonting rogulations, 24 CHR Part 3500, us they may bo amended from tine
0 Hme (*RESPA"), except that the cushion or reserve pesmitted &5 PESPA for unnnticipated disbursemonts or
disbursements before the Borrower's paymonls are avatlablo In the accorit may not bo bused on amounts due for (he
mortgage insrance premium,

If the amounts held by Lender for Escrow Ttams execed the amounis potsitien to be hold by RESPA, Lendor shall
deal with the axcess Runelt ay required by RESPA. If the amounts of funds held ty pender ot any time are not sufficlent
to puy the Escrow liems when due, tender tay natity the Horrower and require Borsowar to make up the shortage or
deficiency a3 pormitted by RESPA,

The Hscrow Funds ire pledged as additionat seenrlty for all suma secured by whis Secunity fassument. | Borrower
tendors to Lender the full payment of il stich suws, Borrower's account shall be credited with the Jelance remalning for
o1l Installment iioma (n), {h), and (¢) and any mortgnge insurance prominn nstatlment that Lenderapz pot become
obligated 1o pay (o tho Secretary, and Lender shall prompily refunded any excens funds to Borrower, < Lamedintely prior
to a foreclostire snle of the Property or I acquisition by Lomder, Borrowor's nccount shall be gredied wits iny balance
remalning tor 0l ininiimonts for Jloms (n), (b), and {¢).

3. Application of Paymonts. Al payments under parwgrapha 1 and 2 shall bo applied by Lender as follows:

Eiat, to the morigage anranco premium to bo pald by Londor 1o the Secretary or to thy monthly chiarge by the
Secretary instond of the monthly morigage fnsurance prominm;

Secoml, 1o any 1axes, apecisl nasoasuients, lensehald paymentas or ground rents, and fre, Nlood and other hazard
insurmnce promiums, wy required;

Thitd, 1o interest due wkter tho Note;

Foutth. to amortizution of the principal of the Noto;

Fiftls, o late charges due undar the Noto,
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4. Fire, Flood and Other Huzard Insurnnce.  Borrower shail insure all improvements on tho Property, waeither
now in existenco or subseguemtly orected, againsi iy hazards, casuptties, sud contingencics, including fire, for which
Lender requires insurance. This insurmico shall be malntained in the amounts and for the perfods that Londer requirvs,
Horrower shall plso insure all improvements on the Proparty, whether tow in existence or subsequently erected, ngaing)
loss by lowmds o the extent required by the Sccretary. Al Insurance shall be carrled with companies approved by
Lender. ‘The tnsurmnce policies and any rencwals shall bo held by Lender and sholl include loas payable cliuses in favor
of, and in a forin ncceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if not
made prompily by Borrower,  Ench Insuraice company concerned Is hersby nuthorized and directed to make payment
for auch toxs direetly to Lender, instend of to Borrower mind to Lender jointly, Al or any prert of the Insurance procecds
sy be apptled by Lendzr, ot its option, vither (a) to the reduction of the indebtedneas under the Note and this Security
Instrument, first 2o.any delinquent amounts applied in the order in Pusngraph 3, and then to prepuyment of principal, or
(b) to the restocatico.or repair of the damaged property.  Any application of the proceeds to the principal shall am
extend or pusiponc thi-due dute of the monthly payments which are referred to in Paragraph 2, or change the amount of
such pryments.  Any-zarcss insurance droceeds over an amount required (o pay ail outsianding indebiedness under the
Note and this Security Gaarainent shall be paid (o the entity legally enlitled therelo,

In the event of foreclosure ' this Securlty Instrument or other trunsfer of dtle 1o the Property that extinguishes the
indebtedness, all right, title and ip.erest of Borrower it und to insurance policies in forco shall piss fo the purchaser.

3. Occupancy, Prescrvation, Riuwiatzaance and Protection of the Property; Borrower's Loun Application;
Lenseholds, Borrower shalt occupy, esiablisk, and use the Property as Borrower’s principal residence within sixty duys
after the execution of this Sccurlly histrunumt nis! shall continue to eccupy the Property as Borrower's principal
residence for at Jenst one year after the date of ocoupnncy, unless the Secretary determines this requirement will cause,
undue hardship for Borrower, or unless extenumting cireamsiances exist which are beyond Borrowar's control.  Borrower
shall notify Lenders of any extenuating clrcurmstances” Sorrower shall not commit waste or desttoy, damage or
substantinlly change the Properly or allow the Property to dewriorate, reasonable wenr and tenr excepted. Lender muny
inspect the property if the property Is vacant or abandoned or the foan is in defuuit, Lender may take 1easonable action
to protect and preserve such vacamt or abandoned property. Ror rwer shall also be In default if Borrower, during the
Joan appiication process, gave malerlally false or inaccurate inforracion or statements to Lender (or failed to provide
Lender with any material informuilon) in connection whh the loan cvirerced by the Note, including, but not Hmiied lo,
representations concerning Botrower's occupuncy of the Proporty es a‘peincipal residence. I this Security Instniment Is
on a leaschold, Borrower shall comply with the provisions of (he leasa, ™ If Besiawer acquires fee title 1o the Property,
the leaschold and fee title shall nut be merged unfeas Lender agrees to the morger fa writing,

6. Charges to Borrower and Protection of Lenater's Rights In the Propeny.  Grirower shall pay nil
governmental of municipal charges, fines and impositions that are not included in Parigapli 2. Borrower shal) pay
these obligations on time direcrly to the entity which is owed the payment. If fallure 1y pay would adversely affect
Lender's interest in the Property, upon Lendor’s request Burrower shall piompily furnish to Leae: receipts evidencing
these paymenis.

If Borrower [alls to make these payments or the payments reguired by Patugraph 2, or fails to proem any other
covenants and agreements containesd in this Security Instrument, or there is a legal procceding that may significantly
affect Lender's tights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforc: lews or
regulations), then Lender may do and pay whilever is necessary (o prolect the value of the Property an! Lander's rights
in the Property, inciuding payment of taxes, hazard Insurance and other items mentioned in Poragraph 2.

Any nmounts disbursed by Lender under this Paragraph shall becorne an additional debl of Borrower and be secured
by this Security Instryment. These amonnts shall bear interest from the dete of disbursement, at the Noto rate, and at
the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any awnrd or claim for damnges, direct or consequential, in connegtion with
any condemnation or other tnking of any part of the Property, or for cenveyance in place ot condemnation, ure hereby
assigned and shall be paid to Lemder to the extent of the full amount of the indebicdness that remains unpald under the
Notre and Ihis Security Instrument.  Lender shall apply such proceeds to the reduction of the indebredness under the
Note and (his Security Insirwment, first to any delinguent amounts applied in the order provided in Paragraph 3, and then
to prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due dme of
the monthly payments, which ars referred to in Paragraph 2, or change the amount of such payments. Any excess

ILFMIG - 01101998 Page 3 of & Doc Preg. Mus, lnc,




UNOFFICIAL COPY




UNOFFICIAL COPY

I0AN ID# 0010334560
proceeds over i amount required to pay 1l owistanding indobiedneas under tho Noto mnd this Securlty Instrument shall
bo puid to tho entity legully entitled theroto.

B, Frees. Lendor may collect feew and charges authorlzed by the Secrotary,

9. Grounds For Accelerntlon of Debt,
() Delault, Lender may, oxcept as linkted by reguintions issutd by the Secretary i the caxe of payment
defaulis, require immediate payment in tull of nit suimy sccured by tiix Securlty batnimeny if:
(1) Borrower dufunits by failing o pay tn tull any monthly payment required by this Security Insirument
pitor to or an the duc date of the next monthly puyment, or
{n Horrower dofmalts by flling, for o perlod of thiny days, 10 perform any other obligatinns contnined in
thisSecurity Instrumen),
(b) Sule Without Credit Approval, Lendor shall, {f pormitied by upplicable luw and with the prior approval
of the Secterary, require immedinie paymont in [ull of all sumy secured by thiy Scourity Instrument I
(N All v et of the Property, or « beneficlal tierest In o st owning all or part o the Proporty, Is soly
it otferwise tzansforred (other than by devise or descent) by the Borrower, and
{ty The Propeatvianot occupled by the burchaser or grantee as his or hor principal realdence, or the
purchaser of gramteo Jduos e oceupy the Progrerty but bilw or bor crediv bas not been approved in secordance
with ihe requiromens of e Secrotury.
(©) No Walver, If circumsianzes-uccur that would permit Lender to require immedinte payment in (ull, but
Lender does not require such paynter:s, Lander does not wilve ity rigiia whih reapeet 10 aubsequent events,
() Regulutions of HUD Seeretniy. n many clreumsiances rogulntions waued by the Secrotary will imit
Leatcler's rights in the cise of payment ¢ofaults to require immediolo payment in full and foreclose If not pald,
This Security Instrumont doos nol authortie seeateration or foreclosute if noi permitted by tagulations of the
Secrotary,
{¢) Morignge Not Insured. Horrower agrees thesshould thia Sceurkly Instroment and the Noto secured therehy
not be cligible for insurance undor the Natlonal hovsing Act within  SIXTY (60) DAYS fram the date
hereof, Lemier may, ot his aption and notwhthatanding av.ything in paragraph 9, require immodinte payment in
full of al) sums secured by this Securlly Instrument. A ‘writtan statement of any wathorized agent of tho
Secretary dated aubsequent o gIXTY (60) DAYS teom tho duto hereof, declining to insuro this
Securhty Instrutmont nied the Note secured thereby, shindl be deanzd conclusive proot of such hicligislivy.
Nutwithsinnding the foregoing, this option may nel be oxorciscia by Losdor when tho unnvailubility of Insurance
is solely due to Lender's fallure to remis 8 mortgnge Insuranco premivm o the Secretary,

10. Relnstutoment. Horeower has a right to bo roirstated 1f Lendor hay required Liwmediante pryment In thli
because of Borrower's failure to pay an amount due under the Note or this Sectirlty Ieairaront  This right applies even
ulter foreclosure proceedings are fnstituted, To rednstate tho Securlly Instrament, Borrower shiald tender in n lump sim
Al amounts required (o bring Bovrower's necomnt current Inciuding, to the exten they ure Guligshions of Rorrowey undor
thiy Security Instnument, foreclosre costs and reasonablo and customary attorncy's fees and axvenves. proporly
ussoclated whth the foreclesure proceeding.  Upon relnatntoment by Borrower, this Seeurlty Insirseon:nd the
obligations that It sccures shall romuln In effect as if Londor bud not ecquired tomedinte paymeomt by 84'- Howovs,
Lender Iy not requiied o permit retnsistement if: (i) Lender has accopted rolnstmoment afier the commenczinent of
foreclomire procecdings withiln two yeaes inunediniely preceding e commencement of a curvent frecloauss proceeding,
(1D ceinstaroment will preciude forectonure on differant grounds in the future, ur (1) reiomatement will adversely uffect
the priorily of the lien crented by this Security Instrinont,

11, Dorrawer Not Releused; Forheuranco By Lender Not u Walver. Lixtenslon of the time of payment or
modiiication of wmortization of the suttis seeured by this Secueity Iatrment granted by Lendor 1o any suceeasor in
intereat of Borrower shall aet oparate 1o release the lnbility of the ariginal Borrowoer or Botrower's suciossor in inlsrem,
Londer shatl not be required 10 commence proceedings agninst any successar in imetext or refuse to extend time for
payment or otherwise modify amonization of tho suma sccured by this Security natniment by renson of any Jemand
made by the original Borrower or Burrower's successors iy intorest.  Any forbearance by Lender ln exvrchsing any right
or remedy shall not be n walver of or preciude tiwe exercise of any right or remedy.,
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12. Successars and Assigns Bound; Joint and Several Linbllity: Co-Slgners, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and nssigns of Londer and Borrower, subject 1o the
provisions of paragraph 2.b, Borrowet’s covenants and ugreements shall be joint and several. Any Bofrower who co-
signs this Security [nstrument but does not exceute dhe Note: (1) bs co-signing this Securlty Insimament only to morigage,
grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) (s not
personally obligated to pay the sums secured by this Security Instrumont; and (c) ngrees that Lender and any other
Borrower may agree to extend, modify, forbenr or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in thia Securlty Instrament shall be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be divected o the
Property Addeess-or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be glven by
first class mail <o Lender's address stated herein or any sudress Lender designaics by notice to Borrower.  Any notice
provided for in this Seourity Insirument shail be deemed to have been given to Borrower or Londor when given ns
provided in this patugroph.

14, Goveraing Law; Sovzzability, This Security Instniment shall be goveened by Federal (ow aid the law of the
jurisdiction in which the Propery i located. [n the eveat that any provision or clnise of this Security Instrument or the
Note conflicts with applicable Jav'“such confiict shall not affzct other provisions of this Sccurity Instrament or the Note
which con be given effect without the confilcting provision, To this ond the provistons of this Security {nstrument and
the Note are declared (o be severable.

15, Borrower's Copy. Borrower shall bo-given one conformed copy of this Security Instramient. .

16. Asslgnment of Rents, Borrower uncondii:onatly assigns and transters 1o Lender o)l the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenie o colleci the renls and revenues and berehy direcis each
tenant of the Preperty to pay the rents to Lender or Lender's agent. However, prior to Lender's notice to Botrower of
Rorrower's breach of any covennnt or agreement in the Secur'ty Instrument, Borrower shall colles! and recolvo pll renss
and revennies of the Property as trustee for the benefit of Lender ans Borrower. This assignment of semty constitutes an
absolute nssignment and not an assignment for additional securlty oriy

If Lender gives notice of breach to Borrower: (2) all rets recolvedd oy Rorrower shadl be held by Borrower ns
trustee for benofit of Lender only, 1 be applied to the sums secured by the Securtv Instrument; (b) Londer shall be
entitled to collect und recolve all of the rents of the Property; and (¢) each tenantof-the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's writien demand (o the tenant,

Borrower has not exccuted any prior nssignment of the ronts and has not and witl #st-perform any act that would
prevent Lender from exereising {ts rights under this parageaph 16,

Lender shall not be required to enter upon, take control of or mainiain the Property befure o aflor glving notice of
breach to Borrowsr. However, Lender or o judiclally uppointed receiver may do %o s nny tinle the.e is a breach, Any
application of rems shall poi cure or walve any default or invalldate any other right or romedy oi Lansr. This
msignment of revs of the Proporty shall lerminate when the debt secured by the Security Instrumond iz poid in fuif,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenunt and agree na follows:

17. Foreclowere Procedure. If Lender requives immedinte payment in full under paragraph 9, Londer may
foreclove this Securlly Invtrument by Judiclul proceeding, Lender shall be entitled to collect wll expenses incurred
in pursulng the vemedies provided in this parugraph 17, including, but not Hmited to, reasonable uttorneys® foes
ond costa of title evidence.

I8, Relemse. Upon payment of all sums secured by this Security Instrument, Lendor shall relenss Whiz Security
Instrument without chiarge 1o Borrower,  Borrower shall pay any recordatioil costs,

19. Walver of Homestend. Borrowor waives all cight of homestend oromption bn the Froperty.
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20. Ridecw to thin Security Instrwwent. 1 onc or more riders ore execuied by Borrawer nndd recorded together
with this Sccurity Instrument, the covennnts of each sirch rider shall be Incorporated into and shall wmend and supplement
tho covenants and ugreements of this Security {ostrument a8 I the ridei(s) were a pars of this Securlty Instrument,
[Check applicable hox(es)]

B Condominium Rider B Graduated Paymoeni Rider D Other |Specify)
Planned Unit Dyvolopment Rider Orowing Byuity Rider

#Y SIGNINO BELOW, Borrower accepts and agrees to the (s contutnesd in this Securlly lnstrument and In uny
ride(e) executed by Borrower and recorded with It,
Wimesses:

/ /| '.r" . ?
jgﬁ.c- () .L“.CCAQ‘L_
(Seal) JOSE M. Gl\BéEHA Horiower
,

/ TN

INTne >N AR
‘Hﬁﬁﬁ"ﬁ‘."tﬂ{ﬁm :} Moo -Borrower
] -~ ) ( / !
Mw- M oy i

(Seal) ACENCIUN SANCHIE ¢ -Borrower
‘ '

{Seal) : Borrower

STATE OF ILLINOIS, COOK County syt

I, UNDFRSICNED " . Notary Public in snd for
sald county and state do hereby certity that JOSE M. CABRERA AND MARL\ G. SANCHEZ AND ACENCION
SENCHEZ , WIFE & HUSBAND/ *A SINGLL PERSON, NEVER BFEN MARRYZT

Jersonally known to me to be tha vame person(s) whore nane(s)
subscribed (0 the foregolng instrument, appeared before me this day in person and acknowledge: thet THEY he
signed nod aclivered the said instrument as - THEIR  free und volumtary sct, for the uses nnu pumonss herotn aet
fonth,

Civen under my hand and oftictal senl, this  gTH ! ‘ /d yoi , DECEMBER, 199%

itk ) T T gl & e
Natnry Pullic /

-
l"

My Commission Expircs:

This Instrument waa prepared by:

FHA Wlinois Morgage - 2091 Inltials:
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