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"% MORTGAGE

THIS MORTGAGE (*Sccurlty listrument”) in givenon ~ JANUARY 22, 1996 . ‘The Mortgagor i3

Y
35

CLARENCE K. LAWRENCE) MXMACRELOR MARRIED MAN (%L

Cwhose addrass is 1824 BOUTH HARDING A/RNVE
CHICAGO , IL (8)623

("Borrower"),
his Security Instrument is givento  GMAC MORTGAGE CURRORATION OF PA

1L

which is organized and existing under the luws of ~ PENNSYLVANIA . “L""d whose
address is 8360 OLD YORK ROAD .

ELXINS PARK, PA 19027-13590 ("Lender™) “parrowor owes Lendor the privcipal sum of

ONE HUNDRED FOURTEZN THOUGAND RIGHT HUNDRED AND 00/100 e#sscuetedtssaacsansastssvtanens
Dollarr21.8, § 114,800,00 ).
This debt Is evidenced by Borrower's note dated 1ho same dnto as this Security Instrument "Nis®), which provides for monthly
payments, with the full debt, i not paid caelier, due and payable on  PEBRUARY 01, 20623 . This Security
[nstrument secures to Lender: () the repayment of the debt evidenced by the Note, with interes’, nrJd all renewals, extensions
and mdifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to jreiect the secutity of this
Security Instirument; and (c) the performatice of Borrower's covenants ard agreemonts undor this Secri’y, Insimument and the
Note. For (his purpose, Borrower does hareby mortgage, grant and convey to Londer the follewing desciibai propenty located

in COOK County, llinvis:
THE B8OUTH 1/2 OF LOT 10 AND ALL OF LOT 11 IN BLOCK 4 IN NOURR'S

BUBDIX SION OF LOT 1 IN THE BUPRRIOR COURT PARTITION OF THR WEST 60
ACRES CF THE SOUTHWERSTERN PLANK ROAD OF THE BOUTHWNST 1/4 OF SECTION
23, TOWNBHIP 39 NORTH, RANGE 1), LYING BABT OF THRE THIRD PRINCIPAL
Q,"V MNRIDIAN, IN COOK COUNTY, ILLINOIS.
*ANORTH
TAX I.D., NUMBER: 1§-23-308-029 VOL %70
which has tho addiess of 1824 S0UTH HARDING AVENUE »  CHICAGO (Steost, Chty],
lMinols 60623 (*Property Address”);
[Zip Code)
FHA ILLINOIS MORTGAGQE - 2/01
GMACM - FMS.0080.IL (9808)
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4, Flre, Flood und Other Huzard Insursnce, Borrowor shall insure all iiprovements on the Property, whicther now in
exisionce or subsequently erected, agninat any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurnnce shall be mainained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Proporty, whether now in oxistonco or auhsequontly crecied, againat loss by flonds to the exient
tequired by the Secretmyy. All insurance shall be carried whih companies approved by Lender. The Insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in o form acceplable to, Lender.

In the event of loss, Borrower shail give Lender Imnwedinic notice by mali, Lender may make proof of loss if not made
premplly by Borrower. Bach inswrance company conceened ‘s hereby authorized and directed to make payment for such loss
diceetly to Lender, instead of to Borrower andt to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at lts option, cither (a) 1o the reduction of the indebiedness under the Note and this Security Instrument, first (o any
delinquent nmounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principat shall not extend or posipono the due date of the
monthly payments which at¢ referred o in paragraph 2, or change the amount of such payments. Any oxcess Insurance proceeds
aver an amuunt réquized to pay all outsianding indebledness undor the Note and this Security Instrursent shall be paid to the
entity logally emtitied<nezelo,

tn the cvent uf foescloaure of this Securtty Instrument or other 1ransfor of tily to the Property that extinguishes the
indebtedness, all right, tie-wed-imorest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

S, Occupuncy, Preservators, Maintenance and Protectlon of the Property; Borrower's loan Application
Leuseholds. Borrowor shall occupy, sst=hlish, and uee the Proporty as Borrower'a principal resldence within sixiy days afer
the exceution of this Security Instrumens.»2id sunl! continue to occupy the Property ma Borrowoer's principal resdence for at loast
one year aftey the date of occupuncy, unless the-Secretury dotormines this requirement will cuuse undue hardship for Borrower,
or uniess extentiting clrcumstances oxis! which are boyond Borrower's control. Borrower shall notlfy lender of any
extenuating circumstasces, Borrower shall not coiit waste or destroy, Jumage ot substuntially changoe the Property or ullow
the Property to deteriorate, reasonable wenr and tear #4zapled. Lender may Inspect the Property if the Property ls vacwn or
abandoned or the loan is in dofault. Lendor may take 'sesomable action to profect and presorve stich vecant o abandoned
Propesty. Horrower shall also be in default If Borrower, during (e loan appilcs.on process, gave materinlly false or Inaccurate
Information or satements to Lendor (or falled to provide Lendar with any materini information) in connectlon with the loan
evidenced by the Note, Including, but not Hmited to, represontatiung concerning Borrower's occupancy ol the Property us a
principal residence. If this Security Instrument is on a leasehold, Boziciver shall comply with the provisions of the lease, If
Borrower acqutres fee title to the Proporty, the loasoliold und fee titlo sha't rot be merged unleas Londer ngrees to the merger in
writing.

6. Churges to Borrower and Protection of Lender's Rights in the Propr@: Barrower shall pay all governmentat or
mumeipal charges, fines md impositions that are not included in paragruph 2. Borsave: shall pay these obligations on time
directly to the entity which is owed the payment, I falture 10 pry would wdvorsely affect S ander's intoreat in the Property, upon
i.ender's request Borrowor shall promptly furnish 1o Lendor recolpts ovidencing these puyments,

[f Borrower fails to make these paymienta or the payments roquired by pacageaph 2, or fafly 1o perform nny other covonanis
andd greements contained in this Security Instrument, og thore {a » logal procecding that mny sigmfezatty affect Lender's tighis
in the Property {such as n proceeding in bankrupicy, for condemnation or to enforce laws of rogulalions); then Lendor may do
al pay whatever s necessary (o prolect the valuo of the Property and Londer's rights in the Property, including payment of
taxes, hazard insurance nnd othor {lemia mentioned In paragraph 2. '

Any nmounts disbuesed by Lender undor this paragraph shall become an additional debt of Borrower and be sacured by this
Security lastrumont. Theso amounts shall bear Interest from the date of dishursoment, at the Nule rato, and at tho option'of »
Lender, shail be imitieciately due and payable.

7. Covdemantion. The procoeds of any award or claim for damages, direct or consequentinl, In connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condennation, are hereby asigned and
shail bo pakd to Lander to tho extent of the fult amount of the Indebtednoas that remainy unpald under the Note and this Securlty
Instrument. Londer shal) spply such proceeds to the reduction of the indeblednoss under the Noto and thiz Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of princlpal, Any
application of the proceeds to the principal shal! not oxtond or posipone the due date of the monthly payments, which aro
roferred to in paragiaph 2, or change the amount of such payments. Any oxcass proceeds aver nn mineunt required to pay all
outmanding indebiedness under the Noto and this Security listrumoni shall be paid to the enlity legally emitled thereio.

}
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12, Successors und Asnigns Bound; Jolnt and Several Liabllity; Co-Signers. The covenants and agreements of this
* Security Instrument shall bind and benefit the auccessors and nssigne of Lende,s and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenania and ageenments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxccule the Notr: (a) ia co-signing this Securlty Instrument only to mongage, grant and convey that
+ Bortower's interest in the Praperty under tho terma of this Securlly Instrument; (b) is not personnlly obligated to pay the sums

4 seeured by this Security Instrument; and (¢) agrees thit Lencler and any othor Borrower may agree to eatend, modify, forbear or

+ make any iccommodations with rogard (o the terms of this Security instrument or tho Note without thal Borrower’s consent.

{3, Notices. Any notico to Borrower provided for in this Sceurity Instrument shall be given by dolivering it or by majling
it by flest ¢lass mall unless applicable Jaw requires use of another method. The not'ce shall be directed 10 the Property Addeess
or any other address Borrower designates by notice 10 Lender. Any notice to Lendor shall be given by flrst cless mail to
Lender's address stated horeln or any address Lender designutes by notice to Borrower. Any notice provided for in this Security
Instrument shiall be sicerved (o have been given (o Borrower or Lender when givon us provided In this paragraph,

14, Governing Law: Soverabllity, This Security lnstrument shall be governed by fedoral faw and the law of the
jnrisdiction in which the #-aparty is localed. In ths event that any provision or clause of this Security Instrumeni or the Note
conflicts with upplicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting zovisiun, To this ond the provisions of this Security Instruinent and the Note are declared
10 be severable,

18. Rorrower's Copy. Botrower siut! oc given one conformed copy of this Securily Instrument,

16.  Assigninent of Rewts, Borrower uncoihilonally assigny and transfors 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's sgeiiz to collect the rents and rovenues acd hereby directs cach ienant of the
Property o pay the remis o Lender or Lender's agents.-fswever, prior to Lendor's notice to Borrower of Borrower’s breach of
any covenant or agresient in the Security Instrumnent, Bo.rowsi-shall collect and recolve ail rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This asdignment of rents constitutes an absolute assignment and not an
assignment for additional securlly only,

If Lender gives notice of brench to Borrower: (a) alt rents recivid. by Borrower shall be held by Borrower s wruatee for
benetli of Lender anly, to be applied to the sums secured by the Securidy sirument; (b) Londer shall bo entitled to collect ant
receive all of the rents of the Property; and (c) each Ienant of the Property shall pay all rents due and unpaid (0 Lender or
Lender's ageit on Lender's written demand to the tenant, '

Borrawer has not cxecuiced any prior assignment of the reats and has not axd whi not pesform any act that would prevent
Lender from exercising its rights under this paragroph 16,

Lender shall not be required 1o enter upon, take control of or mahitain the Property telore or after giving notice of breuch
w Borrower. However, Lender or a fudicially appolnted recelver may do so at any time tiery it o breach, Any application of
rents shall not cure or walve any default or invalidate any other right or remedy of Lendei. This assigmnent of rents of the
Property shatl terminate when the debt secured by the Securily Instrument is paid in full.

NON-UNIFORM COVENANTS. Bosrower und Lender furthor covenant and agree as (oliows:

17, Foreclosure Procedure. 1! Lender requlies immedlate payment in fuli under puragraph 9, Lende: viny foreclose
thls Security Instrument by jJudicinl procecding. Lender shall be entitled to collect wll vxpenaes incurred In purvuing the
remedies provided in this parugruph 17, including, but not limiied fo, reasonubic attorneys' feen und costs of fitle
cvldence,

18, Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall toleasc this Security insirument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homostend, Horrower walves all right of homesioad exemiption in the Propeity.

GMACM - FM3.0080.1L i9808) Page b ol 4 ot
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER TO THH SBCURITY INSTRUMHNT mads this 22ND ‘ day of
JANUARY, 1996 « Is Incorporated Into and aball be desmusd (o amend and supplement the
Mongags, Devd of Truat or Sscurity Deed {*Securtty lnstrument) of the samio date, given by the undetsigned
(*Borrower®) to secura Burrowes's Note 10 GMAC MORTOAGH CORPORATION OF PA, (‘Laader*) of the
saine date ia covering tho property descrided in the Security Instrument aud located &

124 SOUTH HARDING AVENUE, CHICAGO, ILLINOIS 50623
("Property Address*)

ADDITIONAL COVENANTS: I addition to the coveranty and spreements made bt the Security
listrument, Borrower st Lauder Ninbior covenant and agroe a2 foilown:

1. Paragnaph 2 of the Security Iuar=ur sut (s horaby amended io read a3 follows:

2, Moathly payment of Taxes, In urarce, snd Othor Chargea.  Borrownr aball (nctude ir eselr
menthly payment, logether with the principud ad 'nt-rest a9 set forth in the Noto avd any Iaio ciarges, & swn for
(3 tares and special axsessments levied vt to be Jovied agilnn the Property, (b) leasehold payments o¢ ground
rents on e Property, and (c) premiums for tasurnxe required undor Paragiaph 4 In any your in which the
Londor must puy 4 mortgage inurance pramium fo the Secreteiy of Housing and Urban Development
(“Secrotrry™), or In any yoar in which mich premium would davs been required f Lander still held the Secw ity
Instrutntont, each monthly paymont shall a)se lnclude sither: (1) & zdm for the anpual momgage insurance promivm
0 be paid by Londer to the Secrowary, or (i) & monthly charge lustzed of & mongage insurance preminin if this
Secutlty Instruinent Is held by the Secroicy, in a ressonable amount 10 be detomatned by the Yeoretary.
for the monthly charge by the Socretary, thess items are called *Bacivw ftermz® aad the dimt pald 1o Lender are
cuiled “Bscrow Punds,”

Lender sy, at any timo, coilect snd hold amounts for Kactuw {tems s ri Paropato amoun fot 1o
pxcoed the maxhmem aronnt thae uay be required for Borrower’s ascrow accova: urdes (he Real Hatale
Sewlomen: Procadures Act of i974, 12 U.S.C. § 20} gt 04, aud iwplementing regulmiond, 24 CRR Part 3300,
at they may he amondtl frosn Uma fo time ("RESPA"), oxvopt that the cuslilon or resorve porpsiiiad by RESPA
tor unanticipated disburseinents or dlsbursements befora the Rorrower's payments are avaiisble § the acount oy
tot bo based on amounis due for the morigage Insurance procudum,

If the amannts held by Londer for Bscrow liem exoesd 1he amounts permiited to bs held by BPTA,
Lander shail deal with the axcess funds as tequired by RESPA. If the arounte of funds hold by Lender a: nny
time are not sulfisient to pay the Brcrow hems when due, Lender may notify the Borrower und require Dorrower
10 maku up the shortaga or deficlency as permitted by RESPA,

FHA Pidse (AYAPA.ARG 'X') (6/96) Pagetof?
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The Racrow Punds are pledged as additiona! security for all sums seouted by this Security Inarument, If
Boruwey fendors to Lander the ful) payment of all such sums, Borrower's sooount shall be credited Wil the
oalance remabning Tor all installmen! lioros (8), (b),a0d (0 and any mongage inseraane premium instaliman that
1ender haa not bacomo obtigated (o pay to the Sacrotary, and Londer shall prompily rufund any excens funds to
Borrower. Immodiately priot 10 A foreclonure sals of tho Property or its soquisition by Lender, Borrowsd's
sccourr, ahall bo crodited with any balance romalniag for ail instalimenia for iteans (a), (b), and (5).

BY SIONING HELOW, Hormwer scoapts and agress to the termes and provizions contatued i this Ridee
to the Seouaty-Laatrument,

CLARENCE E.

i ) 7
Qéul:éf{.. 1.444,4.__...._,__ (Sea))

Y ~ % - e e e o e e (Soad)

e — {Seal)

& (Seal)
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