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HIS IS A FIRST MORTGAGE

LOAN NO. 0001488097

THIS MORTGAGE ("Security instrument') is givan on  JANUARY 26, 1988.
The morigsgor is SOROS PHONLAPAT ANC ‘¢!PA PHONLAPAT, HUSBAND AND

WIFE, AND JIRATT PHONLAPAT, AN UNMARAIED MAN.
d1p-C- 9940583
l. u(\ 2-€D 101119

("‘Borrower'). This Security instrument is glven to WORLD SAV KOS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIATICN TS SUCCESSORS
AND/OR ASSIGNEES, which is organized and existing under the laws of tha United States,
and whose address is 1901 HARRISON STREET, OAKLAND. CALIFORNIA 84812 *

L T N N B B DL I I R R R N DR D DN B O R D TN D BN B DO N RN ] ("L.nd.rll)

Borrowsr owas Lender tha principal aum of FIFTY NINE THOUSAND FOL% JUNDRED
ANDODI1°0.'nvhﬂﬂnn#.ﬂuﬂﬁbhnl!‘lhhoﬁ‘nhl
Dollars (U.S. $69,400.00). This dabt is evidenced by Borrower's note deiec 'he seme
date as this Security Instrument (‘Note"), which providea for monthly payments, with tha full
debt, if not paid earlier. dus ond payeble on FEBRUARY 01, 2011 This  Security
Instrument secures to Lender. (8} the repayment of the debt evidenced by tha Note. with
interest. and il renewals, extensiony and modifications of the Note; (bl the payment of all
other sumgy, with Interest, sdvanced under paragraph 7 to protect the security of this Security
Instrument, and (c) the performence of Borrowar's covenants snd agreements under this
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0001488087
Security Instrument and the Note. For this purposs, Borrower does hersby mortgage, grant

and convey to Lender the following described property focatad in  COOK
County, Ninois:

SEE EXHIBIT "A" ATTACHED, INCORPCRATED HEREIN BY REPERENCE

REAL ESTATE INDEX NUMBER: VOL:
13-12-400-068- 1008

which hes 2 address commaonly known as:

2807 W FOSTER AVE UNIT 3N
CHICAGD, IL 6082b
("Property Addrexs’!

TOGETHER WITH 4! ths Improvemunts now or herssfter erected on the property, and sif
sasements, righto, sppurienances, rents, roysities, minersl, oil and gas rights and profits, water
rights and stock and ait Hite'es now or hereafter a part of the property. All replacements
and additions shall alsc be ‘covzrad by this Security Instrumant. All of the foregoing is
rafarrad to in this Security Instriment as the "Property.”

BOAROWER COVENANTS that Borrorvar is lawfuily seised of the sstste harsby conveyed
and has the right {o mortgage, gramt ond convey the froperty and that the Property |s
unercumbered, except for encumbrances of record Borrower warrsnts snd will defend
generaily the title to the Property ageinst all cliim. and demands, subject to any sncumbrances
of racord

THIS SECURITY INSTRUMENT combines unifors covenants for nstional use and
non-umtorm covenants with limited varistions by jurisdicticn t_oonstitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendar covenant snd agree av failowe:

1. Payment of Prinoipal and Interest; Prepsyment snd Lets Chaqer. Borrower shsll
promptly pay whan zdue the principsl of and interast on the datit evidenced o) ths Note ond
any prepaymant and Iate charges due under the Note.

2. Funds for Taxes and Insurange, Subject to applicobie faw or to a written waeiver by
Lander, Borrower shall pay to Lender on the day monthly payments srs dus under the Note,
untl the Note is paid in ful, a sum ("Funde’) for: (&) yaaly taxes snd ausessments which may
pttain priority over this Security Instrument as a llen on the Property; (bl yesriv leasshold
payments or ground rents on the Property, if any; (c} ysarly hazard or property insurance
premiums; (d} yearly flood insurance premiums, {f any; (e} yesrly mortgage insursnce premiume,
if any; and {f) any sums paysble by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lleu of the payment of mortgsge inguranca premiums, These items ere called
"Escrow Iteme.” Lender may, at any time, collsct and hold Funds In an amount not to excewsd
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the maximum amaunt a lender for & federally related mortgage losn may recuirs for
Rorrower's escrow account under the fedoral Roal Estate Seitiémant Procedures Act of 1974
a8 amonded from time to time, 12 USC. §26801 ot seq ('RESPAY), unless another lsw that
applies to the Funds sets a lesser amount (f so, Lender may, st any time, collact and hold
Funds in ah smount not to exceed the (esser amount Lender rnay satimate the smount of

Funds due on the basis of current deta and reascnable estimates of expenditures of future
Escrow Itema or otherwise in accordance with spplicattle law.

The Funds shall be held in an institution whose daposits ara insured by » federal agenay,
instrumentality, or antity (inciuding Lender, if Lender Is such an institution) or in any Federal
Home Loan Bank. Lencer shall spply the Funde to pay the Escrow Items. Lender may not
charge Borrower for holding and applying tha Funds, annually snalyzing the escrow account, or
verifying ths Escrow Items, uniese Lender pays Borrower interest on the Funds and spplicable
law permics ender to make such & charge. However, Lender may require Borrower to pay a
one-time clrargs for an indepsndent resl estste tax reporting service used by Lender in
connection witiy 4ils loan, uniess spplicsble law provides otherwise. Uniese an agresment s
made or epplicatie ixw requires interost 1o bo paid, Lender ahall not be required to puy
dorrower gny interwd® ¢~ esrnings on the Funds Borrower and Lender may agree in writing,
however, that interest  #1s!l be pald on the Funds Lender ahall give to Borrowsr, without
charge, an annual accounting-of the Funds, showing cradits and debits 1o the Funds snd the
purpoge for which sach dokit to the Funds was made. The Funda are pledged as additional
sacurity for all sums secured by (md Security Instrument.

it the Funds heid by Lender excied the amounts permitted to bw held by spplicsble law,
Lender shall account to Borrower for 0o excess Fumds in accordance with the requiraments
of applicable faw. if the amount of the Funds held by Lander at any tima is not sufficient to
pay the Escrow ltems when due, Lender miy 30 notify Borrowsr in writing, and, in such cane
Borrower shall pay to Lender the amount neceisiry to make up the deticlency. Borrower shall
moke up tha dsficlency in no more than twelve mcrihly payments, at Lender's sole discretion.

Upon payment in full of sll sums secured by this Security Instrument, Lender shsll
promptly refund to Borrower any Funds held by Lendar. If tinder paragraph 21, Lender ehall
acquire or 3ell the Property, Lender, prior to the acquisition or ssle of the Froperty, shall
apply any Funds held by Lender at the timo of acquisition or 4r's a3 a oredit against the sums
sacured by this Security Agresmant

3. Appilastion of Payments. Unlets applicable law provides. mherwise, all payrents
racelvad by Lender under paragraphs 1 and 2 shall be applied firet.w any prepaymant
chargee due undor the Notse; ssocond, to smounts payable under paragrapi: 2, .Avird, to interest
due; fourth, to principai dus; ind lest, to any late charges due under the Note.

4. Charges; Lians. Borrower shell pay all taxes. assessments, charges - fines and
impositions sttributable o the Property which may attain priority over this Security Instrument,
and leasshold payments or ground rents, if any. Borrower shall pay these obligations In the
manner provided In paragraph 2, or if not paid in that menner, Borrower shall pay them on
time directly to the parson owed paymemt. Borrower shsll promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrowsr makes theve payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lisn which has priority over this Sscurity Instrumaent
uniess Borrower: (a) agraes in writing 10 the payment of the obligation seoured hy the lien in
o manner gcceptable to Lender, (b) contests in good faith tha illen by, or cefende aguinst
enforcament of the lien in, lagal procesdings which in the Lender's opinion opsrate to prevent
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0001488087
the enforcement of the ilen; or [t} secures from the holdar of the len an agrasment
satisfactory to Lender subordinating the lisn to this Security Instrument If Lender cetermines
that any part of the Property is subject to a lien which may attein priority over this Security
ingtrument, Lendor may give Borrower a notice identitying the lien. Borrowar shall satiafy the
Hen or take one or more of the actions set forth above within 10 days of the giving of
notice.

8. Hezard Insurance, Borrower shsil kdep tha improvements now existing or herealter
erectad on the Property insurnd against loss by fire, haxards included within the term
“‘oxtonded coverage” and any other hazards, including floods or flooding, tor which Lender
requires insursnce. This insurance shali be maintained in the amounts and for the paeriods that
Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to_Lsndor's approval which shall not bs unreasorsbly withheld. If Borrowaer fails to
maintain covarage described above, Lender may, at Lender's option, obtain coverage to protect
Lundar's righcs iy the Property in accordance with paragraph 7.

All Insurance-zclicles snd renewais shall be acceptsbie to Lander and shall Include &
standard miortgage luura Lender shall heve the right to hold the policies snd renswals If
Lender requires, Borrcwar. shell promptly give to Lender il raceipts of pald premiume and
renewal notices. In thy event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lander 2y make proof of loss It not made promptly by Borrowaer.

Unless Lender and Borrowar otherwige agree in writing, insurance procesds shall be
applind to restoration or rapair ¢! the Property damagsed. If the restoration or repair e
economically feasible and Lender's sexu: ity is not |essened. If the restoration or repair s not
er:onomically fessible or Lender's securitt would be isssened, the insurance proceeds shall be
applied to the sums securaed by this Security ‘nstrumant, whether or not then due, 'with any
excess paid to Borrower. If Borrower sbanduria the Properly, or doss not answer within 30
days a notice from Lender that the insursnra Cerrier has offered to settle a claim, then
Lendar may collact the insurance procesds Lende:r cny_use the procesds to repair or reatore
the Property or to pay sums secured by this Securlly Instrument, whether or hot thon due.
The 30-day period will bagin when the notico s given.

Uniess Lender and Borrower otherwise agres in writiro, any application of procoeda to
principal shall not extend or postpons the diie date of the niwrthiy payments refarred to in
paragraphs 1 and 2 or changs the amount of the payments’ |* under paragraph 21 tho
Property is acquired by Lender, Borrowar's right to sny insuraice policies end proceeds
resuiting from dsmage to the Property prior to the acquisition shall psss to lLender to the

extent of the sums securad by this Security Instrumant immadistely prior to "he acquisition.

6. Qooupanay, Preservation, Maintenanos and Protection of the Proge 2 Borrower's
toan Application; Leasshoids. Borrower shall occupy, estsblish, and use tie Property as
Borrower's princips! residence within sixty days after the execution of this Security instrument
and shail continue to occupy the Property as Borrower's princinal residence for at lsast one
yesr after the date of occupsncy, uniess Lender otherwise agress in writing, which consent
shall not be unreasonsbiy withheld, or unless extenuating circumstances exist which are bayond
Borrower's control. Borrower shail not destroy, damage or impair the Proparty. allow the
Pronerty to deteriorate, or commit waste on the Property. Borrower shall be in default if any
fortalture sction or procesding, whether civil or criminal, ia bagun that In Lender's gocd faith
judgment could reault in torfeitwe of the Property or otherwiso materially impsir the lien
created by this Security Instrumen: or Londer's sscurity Interest. Borrowar may oure such a
default and rainstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's good faith determinstion, preciudes forfeiture of the
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Borrower's interest in the property or other material impairment of the lien created by this
Sacurity Inatrument or Lendsr's aecurity interest. Borrower shail also be in default if Borrowaer,
during the loan spplication process, gave materitlly false or Inaccurste information or
statemonts to Lender (or falled to provide Lender with sny material information) in connection
with the loan evidenced by the Note, including, but not limited to, representationa concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument ls
on a isasehold, Borrower shall comply with the provisions of thy lease. If Borrowaer acquires

fee titia to the Froperty, the leasenold and fes title ehall not merge unioss Lender agroes to
the merger in writing.

7. Protection of Lender'a Rights in the Property, |f Borrowsr fsils to perform the
covensnts and agreements contained in this Security Instrument, or thers is a lagal procesding
that may signiticantly affect Lender's righta in the Property (such as a proceeding In
bankruptey, pbrebate, tor condemnaiion or forfeiture or to enforce laws or reguistions), then
Lender may <o asnd pay for whatever is nacessary to protact the valus of the Property snd
Lendur's rights iz, tha Froperty. Lendsr's sctions may include paying any sums secured by a lian
which has priceit, —over this Security Instrument, appesring I court, paying reasonable
attorneys' fees and aiitaring on the Property to make repairs. Aithough Lender may take action
under this paragraph 7. -Londer dods not have to do so.

Any amounts disbursed by ‘ender undor this paragraph 7 shall become additional debt of
Borrower secured by this Sacurity Instrument. Unless Borrower ond Lender agree to other
terms of paymeni, thess smourts uhsll bear interest from the date of disbursement st the
Note rate and shall be payable, witk irterest, upon notice from Lender to Borrowsr requosting
payment,

8. Mortgage insurance. !f Lender requ'rec. mortgage Insurance as a condition of making
the loan securad by this Security Instrument, 2orrower shall pay the premiums required to
maintain the mortgage insurance in effect If, for zav reason, the mortgege insurance Coverage
requirad by Lendaer lapses or cesaes to be ir-pitect, Borrower shsli pay the premiums
required to obtain coverage substentially equivalent tz the mortgage insurance previously in
effect, at a cost substantislly equivalent to the cost tr-@orrower of the mortgage insurence
previously in effect, from an alternate mortgage insurer spproved by Lendsr. |f subastantisily
eguivalent morigage insurance covarasge is not available, borrower shail pay to Lender esch
month a sum equal to one-twelifth of the yearly mortgage irsu/znce premium baing paid by
Borrower when the insurance coverage Ispsed or ceased to be ip effect Lender will accept,
use ana retain these payments ss a iods reserve in lieu of morigege nsurance. Loss reserve
payments may no longer be raquired, at the option of Lender, If morigage insurance coverage
(in the amount and for the peériod that Lender requires) provided by an insurer spproved by
Lender again hecomes available a2 is obtained. Borrower shall pay the preraiims required to
maintan mortgage inaurance in effect, or to provide a loss reserve, until the iequirement for
mortgage insurance ends in sccordance with any written agresment hetwsen 3zrrower snd
Lander or spplicable iaw.

9, Inspaction. Lender or its agant may make ressonsble entries upon and inspections o
the Proparty. Lender ahall give Borrower notice at the time of or prior to an inspection
spacifying reasonabie cause for the ingpention

10. Condamnation. Ths proceeds of any award or claim for damsges, direct or
consaquential, in connection with any condemnation or other taking of any part of the

Property, or for conveyance in llsu of condemnation, are heraby sssigned and shall be paid to
Lender.
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in the svent of a total wking of the Property, the procesds shall be spplled to the sums
secured by this Security Instrument, whether or not then aue, with any excess paid to
Borrower. In the event of a partial teking of the Property, in which the fair market vaius of
the Property immaediately bofore the taking ie equal to or greater than the amount of ths
sums secured by this Security instrument immediately befors the taking, unisse Borrowsr and
Lender otherwise agres In writing, the sums sscured by this Security Instrument shal! be
reduced by the smount of the proceeds multiplied by the foliuwing fraction {s) the totul
smount of the sums uscured immadiately before the teking, divided by (b) the fair market
value of the Property immedistely before the taking. Any halsnce shall be pald to Borrower. In
the avent of a partisl teking of the Properly In which fair market valus of the Property
immediately befors the taking is less then the amount of the sums sscured immaediately before
the taking, unlesa Borrower and Lender otherwise egres In writing or unless applicable law
otherwise riovides, the proceeds shall be applied to the sums secured by this Security
Instrument wiather or not the suma sre then due.

If the Propsrty, is sbandoned by Borrowaer, or if, atter notice by Lender to Borrower that
the condemnor cirars to maka an award or sottle a claim for damages, Borrcwer falls to
respond to Lender witiin 30 days after the date tha notice is given, Lender is wuthorized to
collect md apply the [irucaeds. at its option, either to restoration or repair of the Property
or to the sums decureu oy this Security Instrument, whether or not then due.

Unfess Lender and Borrower Ctherwise agrae in writing, sny application of procesds to
principat shaill not axtend or poutpons the due date of the monthly payments referred to in
peragraphs 1 snd 2 or change the umaunt of such paymants,

1. Borrower Mot Released; Forbemanoe By Lender Not a Walver, Extension of the time
for payment or moditication of smortizatior’ ot the sums secured by this Security instrument
granted by Lender 10 any successor in interes’ of Borrowsr shall not operata to reissse the
lisbility ot the original Borrowsr or Borrower's ‘svccessors In interest. Lender shail not be
required to commence procsedings against any sucresior in intereat or refuse to axtend time
for payment or otherwise modify amortization of” the sums secursd by this Security
instrument by resson of any demand made by the original Borrowar or Borrower's successors
in intarast. Any forbesrance by Lander in exerciving any rignt or. reamedy shall not bw s waiver
et or praclude the sxercise of any right or ramedy.

12. Succesuors and Assigns Bound; Joint and Several Liability; Co-signers. Tre
covenants and agresments of this Security inatrument shali hind end Lenatit the successors
and assigne of Lender and Borrower, subject to the provisions of parspriph 17. Borrower's
covananty and agreements shall he joint and severu. Any Borrower who Lo-sions this Security
Instrument but does not execute the Note: (s} {a Co-signing this Security hmirument ornly to *a
mortgage, grant and convey that Borrower's interest in the Property under tha twrms of this (%
Ssecurity instrument; (b) is not personaily obligated to pay the suma sscured by 'niy Sscurity b
Instrument: and ic) agresa that Lender and any other Borrower may agree to extend, modify, 7
forhear or make any accommoudations with regard to the terma of this Security Instrument or
the Nate without that Borrower's consent.

»
13, Loan Charges. |f the ioan secursd by this Security Instrument is subject to a law 87
which sets maximum loan charges, and that law ls finally interpretod so that the interest or
other loan charges coliected or to L collected in connection with the loan excasd the
permitted limits, then: {(a) any such ioan charge shall be reduced by the smount necessery to
reduce the chargs to the permitted Imit; and (b) any sums alroady coliscted from Borrowsr
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0001488087
which exceaded permitted limits wiii be refunded to Borrowar. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct paymant to

Borrower. |f a refund reduces principal. the reduction will be treatad as a partial prepayment
without sny prepayment charge undsr the Note.

4. Notices. Any notice to Borrowser provided for In this Security Instrument shah be
given by delivering it or by mailing it by first class mall uniess appiicable law requires use of
another method. The notice shall be directod to the Property Addrass or any other address
Borrower designates by notice to Lender. Any notice to Lender shsil be given by first clase
mail to Lendar's address stated herein or any othar address tender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall bs deemed to have bean
given to Borrower or Lander whan given as provided in thin paragraph.

18. Govarn'sa Law, Severabllity. Thia Seourity instrument shaii be governsd by
tederal law any t'= law of the jurlsdiction In which the Property is loosted. n the svent
that any provision ‘o ~lause of this Security Instrument or the Nota conflicts with spplicable
law, such conflict sha" not affect other provisions of thin Seourity Instrumaent or the Note
whick can be given eftcir without the conflicting provigion. To this end the provisions of this
Security Inatrument and the iNte. are declered tc be soversbie.

18. Borrower's Copy. Borrowes vhall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Bens?izia! intsrest In Borrower, | all or sny part of
the Proparty or any intarast in it is sold or tranatarrad (or If a beneficial interest in Borrower
is ascld or ‘ransferred snd Borrower is not & niins! person) without Lander's prior written
consent, Lender may, at its option, require immediety pnyment in full of ali sums gecured by
this Swucurity Instrument. However, this option shall nat'Ge exercised by Lender f exsrcise is
prohibited by federal (aw as of the date of this Security Inatrument

I} Lender exercises this option, Lender shall give Borrows. notica of accelerstion The
notice shall pravide s period of not iess than 30 days from tho (ate the notice is clelivered
or mallad within which Borrowor must pay oli sums secured by ‘this Security Instrument if
Borrowsr fails to pay thess sums prior to the oxpiration of this psiiod-'Lender may invoke
any remadiss parmitted by this Security instrumant without further rotica_or demand on
Borrowar.

18, Horrower's Right to Reinstate. If Borro'wer meets certain conditions, Borrower shall

have the right to have enforcement of this Security instrument discontinued at any time prior

to the earlier of (8} © days (or such other period as applicable law may specify tor
reinstatement) before sala of the Property pursusnt to- any power of sala contsinad in this
Security inytrumant. or (bl entry of & judgment enforcing this Security instrumant Those

conditions are that Borrowar. (4l pays Lender ali sums whioh then would ba due under this

Security instrumant and the Note ss it no acceleration had ocnurred; (b) cures any defsult of
shy othar covenants or agrasment; (C) pays all saxpenses incurred in enforcing this Security
Instrumant, including, but not limited to, reasonsble wttorneys’ fees; and (d) takes such acticn as
Lender may resasonably requirs 1o assure that the lien of this Security Instrument, Lender's
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rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged Upon reinstatement by Borrower, this Security instrument
and the obligations secured hereby shall remain fully effective as It no acceleration had
occurred. Howasver, this right to reinstate shall not apply in the case of acosleration under
paragragh 17.

19. Saie of Note; Change of Losn Ssrvjoer. The Note or a partisl interent In the Note
{together with this Sacurity Instrumantl may be eold cne or more timas without prior notice to
Borrower. A saile may result in » changs in the entity (known as the "Losn Servicer" that
collacts monthly payments dus under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to a sale of the Note if thers Is a
changs of the Loan Servicer, Borrower wiil be given written notice of the change in
accordancs with paragraph 14 sbove and eppliceble law. The natice will state the name and
address of the now Loan Servicer srd the sddress to which paymants should by made The
notice will alsc_rcontain any other information required by spplicable law.

20. Hazardous 3vlrtances, Borrowsr shall not couse or permit the prosence, uss,
dispusal, storage, or relssse of any Hazerdour Substances on or in the Property. Borrower
shall not do, nor allow snyunt alse 10 do, snything effecting the Proparty thet is In violation
of any Environmentsl Law. Thz praceding two sentences shall not apply 1o the presence, use,
or storage on tho Property of  smull quantities of Hazerdous Substances that are generally
racognized 10 be appropriaste to norinal reésidential uses and to maintanance of the Property,

Borrower shall promptly giva Lender written notice of any invastigation, claim, demand,
lswsuit or other action by any government(l ol regulstory agency or private party involving
the Property and any Hazsrdous Substance o Environmenta! Law of which Borrower has
actusl knowladge. if Borrower learns, or is nutified by eny governmental or regulatory
suthority, that any romoval or other remediastion ¢¢ uny Hazerdous Substance affecting the
Proparty is necessary, Borrowsr shall promptly wke all necssssry remedial actions in
accordanca with Environmaental Law.

As used in this paragraph 20, "Hazardous Substances’ aro tanse substances defined as
toxic or hazsrdous substances by Environmentsl Law and the fciowing substances; gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volstile solvents, materials comaining usbeatos or formaldshyde, and rsdiosative materials. As
usad in this paragraph 20, “Environmentsi Law" means federal laws and lava =f the jurlediction
whara the Proparty is located that reiate to health, safety or envivonmental procection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foilows:

21. Acocseisration; Remaedias. Lender shall give notice to Borrower prior to acoelerstion
following Borrower's bresoh of any covenant or agreament In thia Seourity Instrumant
(but not prior to soceleration under naragraph 17 unlecs sppliceble Iaw provides
otherwias), The notice shali specify: (a} the default; (b) the action required to ours the
default; (o) & date, not lesa than 30 days from the date tha notlve Is given to Borrowasr,
by wioh the defuult must be oured; and (d} that fallure t0 oure the default on or before
the date specified in the notioa may resuit in scoeleration of the sums seoured by this
Security Instrument, foreclosurs by judiolal proceeding snd saie of the Property. The

ILLINOIS--- singts Fumity - FNMA/FHLMC UNIFORM | NS TAUMENT FORM 3014 0/90
50088H (10.06.90/2-08) ATEH Paye & UNIVIRSAL
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notice shal! further inform Borrower of the right to reinstate after mcoalerstion and the
right to aasert in the foreclosure prooeading the non-sxistence of a default or sny other
cdefense of Borrower 10 acoslerstion and forsolosure, If the defauit Is not cured on or
bafors the date spscifisd In the notics, Lender at ita option muy require immediste
payment in full of all sums secured by this Seourity Instrument without further demand
ond mauy foreclose this Seourity Instrumemt by judicial procesding. Lender shall be
entitled to colleat ail expsnses inourred In pursuing the remedies provided In this

paragraph 21, including, but not limited 10, ressonuble attornays’' faes and oosts of title
svidence.

22, Roleass. Upon payment of all suma svcured hy this Security Instrument, Lender shail
release this Securily Instrument to Borrowar. Borrower shali pay any reccrdstion costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to ‘alz Security Instrument, If ons or more riders #rv executed by
Borrowsr and recorded ingether with this Security instrumant, the covenants and sgresments
of sach such rider shall bsncorporated into and shall amand and supplamant the covenants
and agresments of this Securlcy Insirument &s if the riderls) were a part of this Security
Instrument. [Check applicable box'en) )

[ Adjustable Rate Rider [" 1 1~4 Family Rider X ] Condominium Rider

[} Plsnned Unit Development Rider [ ] Quick, Qualifying Rider [ ] Fixad/Adjustable
Rate Rider

THIS SPACE INTENTIONALLY LEFT BILANK; SIGNATURE PAGE FOLLOWE.

ILLINGIS - Siagle feutly —-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
SDABEI 10,0898 2-408) ABY| Fage § UNIVERSAL
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BY SIGNING BELOW, Borrowar accepts and sgrees to the terms and covenants contalined
in this Security Instrument and in any riderisl axecuted by Borrowsr and recorded with it

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S).

Q.J),o%--” '}th%v/%ydf

_(Seal)

Msiling Addresy. 28071 W FOSTER AVE UNIT 3N
CHICABO, IL 60826

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ILLENOIS- siagly Temily ~FNMA/FHLM® UN{FORM INSTRUMENT FORM 3014 8/90
008811 110.06.98/4-58) ALK Fege 10 ol 10 UNIVENSAL
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' RECORDING REQUESTED BY:
|, WORLD SAVINGS

" WHEN RECORDED MAIL TO:
" WORLD SAVINGS
' CENTRAL PROCESSING CENTER
' CLOSING DEPARTMENT
P.0. BOX 668648
SAN ANTONIO, TX 78266-6548

PREPARED BY: WORLD SAVINGS
P.0. BOX BEc5.8

SAN ANTON1O, 71X 78285-8548

FOR RECODER'S USE ONLY
CONDOMINIUM RIDER

L LOAN NO. 0001488087

THIS CONDOMINIUM RIDER is mede thiz 26TH day of JANUARY, 1888, and
incorporated into and shall bo desmed to anionc sand supplement the Mortgage, Deed of Trust
or Security Daed (the "Security Instrument’i /inytrument of the samo date given by the
undersigned (the "Borrower") to secure Borrower's Note to WORLD SAVINOS AND LOAN

ASSOCIATION, A FEDERAL SAVINOS AND LUAN ASSOCIATION * * & * » v » »

itho "Lender”) of the same date and covering the Proprsty described In the Security Instrument
and located at

2601 W FOSTER AVE UNIT 3N
CHICAGO., Il 80825
[ Property Addresa}

The Property includes & unit in, together with an undivided intarest in thz common elements
of. a condominium project known 88

2601 FOSTER CONUOM IN | Ub4
{Name ot Condominium Projeot]

ithe "Condominium Project’) if tn owners association or other entity which acts for the
Condonunium Project (the "Ownere Aasociation’) hoids title to property for the banefit or use
of its members or shareholders, tho Property aiso includes Borrower's interast in the Owners
Association and the uses, procesds and benefits of Borrower's intereat.

P
MULTISTATE CONDOMINIUM RIDER~ diagle Fraity-— ENMA/SHLMC UNIFORM INBYRUMENT i m“ﬂw
FORM 3140 9/80 * A
B0I44AT (04,00 98/2:98) D4AC Pags 1 o1 ) L
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CONDOMINIUN COVENANTS. In addition to the covenants and agresmants made In the
Security Instrurmant, Borrower and Lender further covenant and sgrea as follows:

A. Condomiilum Obligations. Borrower shall perform all of Borrower's chiigstions under
the Condominium Projects Constituent Documents. The "Constitusnt Documenta” are the: (i}
Declarstion or any other documsnt which creates the Condominium Projsct (i) by-laws; (I}
code of rogulations; and (v} other squivalent documents. Borrower shall promptly pay, whan
due, 8!l dues and assessments imposed pursuant 1o the Constitusnt Documants,

B. Hezard Insurance. So long ss tha Owners Associstion maintaing, with a generally
accepted insurance carrier, & "master” or “blanket’ poliey on the Condominium Project which is
satistuctory to Lender and which provides insursnce coverage in the smounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended roverage,” then:

("Lander waives the provision in Uniform Covensnt 2 for the monthly payment to
Lender of the vzerly premium instalimants for hazard insurance on the Property, and

(i) Borrewar's obligation under Uniform Covensnt & to maintain hazard inaursnce
coverage on the Property is deemad astisfind to the extent that the required coversge le
provided by the Ownarg Azscciation policy.

Borrower shall give Lancear. prompt notice of any lspse in requirad hazard inasurance
coverage.

C. Public Lisbifity thvsuranoe. fiorrowsr ahall take such actions as may be reasonable to
insure that the Owners Association riairtzine a public lability insurance poiicy sccepable In
form, amount, and extent of coverage tc .ender.

C. Condemnation. The proceeds ot any award or clam for dsmapes, dirsct or
coneaquential, paysble to Borrower in connecticn ‘with any condemnation or other taking of all
or any part of the Property, whather ot the urit or of the common siemants, or for sny
conveyance in lisu of condemnation, are hereby sseigi=d and shall be psid to Lender, Such
proceads shall be appiled by Lendsr to the sums cecured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consant. Borrowsr shall not, sxcept a'ar notice to Lender and with
Lender's prior writtan consent, sither partition or subdivide the (Yiurarty or consent to;

i} the abandonment or termination of the Condominium” Project, except for
sbandonment or terminstion raguired by law in the case of substanticl cestruction by tre or
other cagualty or in the cesv of a taking by condemnation or eminent domun;

i) any amenciment to sny provision of the Constituent Documante 17 the provision
is for the express banefit of Lender;

(it} termination of professional managament and assumption of self-manegiment of
the Owners Association,

fiv) any sction which would have the sffect of rendering the public liability insurance
covarage mainteinad by the Ownera Association unscceptable to Lander.

F. Remedies. !t Borrower does not pay condominium dues and assassmants whan due,
then Lender may pav them. Any amounts disbursed by Lender under this paragreph F shall
bacome additional debt of Borrower secured by the Security Instrument. Unlass Borrowsr and
Lender agree tc other terms of payment, tnese arnounts shall besr interast from tha date of

disbursement at the Nots rate and shall be paystle, with intereat, upon notice from Lender to
Borrowaer requesting payment

MULTISTATE CONDOMINIUM RIDER- — disgte Fanity— FNMA/FHLMC UNIFORM INBTRUMENT FORM 3140 9/80
807448 {04.06.95/7-48) D440 Page 2 0f 3 AL STATEZ EXCEPY PL
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- BY SIGNING BELOW, Borrower sccepts ond sgrees to the terms and provisions contained in
! this Condominium Rider.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

: BORROWER(S).
§
J
)
e IU/ WZ;-/V“\

M f =
(Seal)
. {Seal)
/. {Seal!
Sy o (Seal
(Seall

Malling Address: 2601 W FOSTER AVE UNIT 3N
CHICAGD, 1L 60626

& 19

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MULTISTATE CONDOMINIUM RIDER-~ Visgle Femily - ENMA/FIRLMC UNIFORM INBTRUMENY FORM 3140 9/80
HOIAACT (04,00.00/3-80) D44H Fege 1 ol 3 ALL BTATRE UXCHPT CT,08,1,MNNJ
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" RECORDING REQUESTED BY:
. WORLD SAVINGS

" WHEN RECORDED MAIL TO:
. WORLD SAVINGS
. CENTRAL PROCESSING CENTER
' CLOSING DEPARTMENT
P.0. BOX BG3648
SAN ANTONIO, TX 78266-9648

PREPARED BY: WORLD SAVINGS
P.0. BOX 6B B8
SAN ANTONIO, TH 78285-8548
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FOR RECORDER'S USE ONLY

RICEP TO SECURITY INSTRUMENT
BORROWER'S ‘'W'ARRANTY QF FINANCING TERMS
"QUICK CiAalIFYING" LOAN PROGRAM

LOAN NO. 0001488087 DATE: JANUARY 26, 1686

FOR VALUE RECEIVED, the undersigned ('Borrov.ei') agree(s; that tha following
provisions shall be incorporated Into the Sacurity instrumeny. of even date to which this Rider
ls attached as well as the note which said Security Instrument secures ("Note"). To the extent
the provisions of this Rider are inconsistent with ihe provisions of ‘ne Security Instrument or
the Note, the provisions of this Rider shall pravall and shall superteds. any such Inconsistent
provisicns.

As an inducement for World Savings, Its successors and/or sasiyres2 - ["Lender") to
make *he loan secured by the Security Instrument (Loan) Borrower has «vprasanted the
following to Lender: (s that florrower currently has no other outstanding "Quick -Qualifying"
ioans with Lender; (0l that ro separsie escrow is plarhed or has besn iritimea on this
Property, {c) that in the case of a purchass transaction (1) that tha transsction lv a bona fide
purchase transsction; (2) that the down payment paid in reference to the Loan was 2 cash
down payment. {3) that the down payment was paid with Borrowar's own funds; (4} that the
payment of the down payment did not result in an adjusiment to the ssles price of the
Property. and that (B) there were no credits to the down pasyment or other similwr financing
arrangemants.

-y

BOBIIAD {0D,78.98/2-881 BOXN
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Borrower acknowlodges that Borrower has made the foregoing representations snd
dieclosures to Lender in order to induce Lander to make the Loan evidenced by tho Note or
notes which the Security instrument secures, snd that Lander wouid not have made said Loan
in the absence of said representations and disciosures. Accordingly, it chall be reasonably
presumad that any sacondary financing obtained or escrow opaned on the Froperty within six
(6) months of the date firat appoaring sbove shall be for the purposs of acquiring or
obtsining further financing ori eaid Property and shall therefore be desmed a bresch of

Borrower's warranty to Lender, and further shall be dsemad a material misrepressntation and &
failure to discicss a material fact to Lendar,

In the event that Borrowwer has made any materisl misrepresentstion or falled to
disclose anyv materisl fact, Lender st its sols option and withowt prior notics, 3hall have the
right, notunthutanding anything contsined in the Note or Security Instrument to the contrary, to
sither (a} decisre the indebtedness sacured by the Security instrument, irrespective of the
maturity date s.ecified in the Note, immediately due snd payabla or (b) incresss the then
spplicable current inisrest rate, as well as the initial interast rute if the Note is an adjustable
rate Note (ag thesv. z:ms are defined In the Notel, pursuant tc the torma of the Note and
Security Instrument, or. uny sums owing under the Note, t0 an interest rate which is two
poercent (2%} greater thz. the sforessid then applicshle current interest rats. for the remaining
term of the Note, and thercaf.er modity the monthly instaliments pursuant to the terms of the
Note and Security ingtrument <o p=rmit amortization of the Loan at such new rgtos by the and
of the original term therect.

The rights of Lender hereunder ¢itiil be In addition to any other rights of Lender under
the Nots and Sscurity Instrument or allowed oy ‘aw,

If any provision, paragreph, or clause of tilsa Rider to Security Inatrument is construed
or intsrpretad by & court of competent jurisdiction to 0y void, Invalid ¢r unenforcesble. such
decision shall afrect only those provisions, parsgrapns._: clauses so construed or interpreted
and shal! not affact any other provision, peragraph or clause I this Rider, the Note, Security
instrument or other sgreeaments or ridors.

BD81ID 108.20.95/3:40) BAIM ALL BTATER EXCAPT FL
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{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

‘J'-)L/"\’f /?[MI/W%\

- PHONCARAT

{Seal)

(Seal)

Maliing Addrase. 26801 W FOSTER AVE UNIT 3N
CHICAGD, (L 60826

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

A0513C) (08.26.65/3-681 HEIN ALL BYATES EXCAPY CT.OLFLMA MNNJ
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STATE OF ILLINOIS COOK COUNTY 88:

[ ROSA AVILA 4 NOVARY PUBLIC IN AND FOR SAID COUNTY OF BTATE, DO HERRARY CERTIFY THAT
SOROS PHONLAPAT AND NIPA PHONLAPAT, HUSBAND AND WIFE, AND JIRATT PHONLAPAT , AN
UNMARRIED MAN, PURGUNALLY KNOW, TO ME TO BE THE SAME PERSONS WHOSE NAMES SUBCRIBED
TO THE FOREGOIN INSIRUMENT, APPEARED BEPORE ME THIS DAY IN PERSON AND ACKNOWLEDGED
THAT THEY SIGNED AND DLL!VURED THE SAID INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT,
FOR THE USES AND PURPFOSES THEREIN SET PORTH,

GIVEN UNDER MY HAND AND OFFICIAL SEAL, TBIS 25TH DAY GF JANUARY 1996,

MY COMMISSION EXPIRES: 5 -
/
XA (f\. ("\.ﬂQ

FYYyYYyYYyyYyyYyyy —
"OFFICIAL SEAL" ROTARTFUBLIC

Rosa Avila |
~ Notary Public, Stats of Jllinols

4 My Commission Explres B/31)97
CE L A A A AL DA A b
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‘ A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001488087

ALl THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINGIS * * * * * * | DESCRIBED AS FOLLOWS:

Unit No. 3-4 in 2601 West Foster Condominium as delineated on plat of
survey of the following described real estate (hersinafter raferred to
as "Parcal’): (Iu% 2 (except ths West 7.50 feet therecf) and Lot 3 in
Anton Conard's vodivision of original Lot 8 in Bowmanville and part of
Lot 1 in 2nd Subdivision of Bowmanville being in the Southeast 1/4 of
Section 12, Township 70 North, Range 13, East of the Third Principal
Meridian, in Cook Covziy, Illinois, which plat of survey is attached as
Exhibit "A" to Declaration of Condominium recordad in the Office of the
Recordar of Deeds of Coor County, Illinois as Document No, 24757878,
together with an undivided paicent interest in said parcel (excepting
from said parcel all the proparty and space comprising &ll the units
thereof as defined and set fortn in said declaration and plat of
survey), in Cook County, Illincis.

TAX 1D # 13-12-400~068-(006
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