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THIS MORTGAQGE (*Seeurity instrutmien!” Is made on January 20, 1996
The Mortgagor is
JAVIER GUTIBRREZ,
FELICITAS GUTIERREZ, HIS WIFE

\» 0 H\. 6101330
]
N iy L m{ﬂh , WU,
N Uil W
. whose address is
\} 2527 NORTH MONT CLARE, CHICAGO, IL 60635
S("Borzower®), This Securlty Instniment is given

v

CHEMICAL RESICENTIAL MORTGAGE CORPORATION

which Is organized and oxisting under the taws of  the State of New Jarsey , and whose
address is 343 THORNALL ST EDISON, NJ 08837

J{(“Lender*). Borrower owes Earder the principal sum
ol

One Hundred Ninety-Nine Thousand, Two Hundred Thirty-Four and 00/100

Dollars (LS. $  199,234.00 ). “This debt fx ovidonced by Borrower's Note duted the sume dalo as this
Seeurity Tnairument (*Note*), which provides for moathly payments, with the full debt, If nol paid earlicr, due and payable on

Pebruary 1, 2026 . This Securbty Instrument secures to Lender: {(a) the repayment of the debl evidenced
by the Noto, with intcrest, and p)l tenewals, exienslons mncd madificarions; (b) the payment of ol other sums, with interest,
alvimeed under paragraph 6 to protect the security of this Security Instrument; and (¢) the performmuice of Borrowar’s covenants
and agreements under this Security Instrument and the Note, For this purpose, Berrower does hereby mortgage, grant and convey
to Lender the following described property located in

COQK County, lliinoiy;
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LOTS 35 AND 36 IN BLOCK 3 IN CLARK AND SEATON'S ADDITION TO MONT
CLARE, BEINC A RESUBDIVISION OF BLOCK 3, LOTS i TO 6 IN BLOCK 4
AND ALL OF BLOCK 9 IN JOHNSON'S ADDITION TO MONT CLARE, ALSO
LOTS A AND C AND B (EXCEPT THE SOUTH 300 FEET) OF WILLIAMS
DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 30,
TOWNSHLP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.
PIN # A8°30-318-038
ER
@"\ _ &7.) -
O G
which has the atldress of
2527 NORTH-MCNT CLARE, CHICAGD, IL 60635

TOGETHER WrTH 2l the improvements now or herenflter erected on the proporty, and all casemmenty, rights, appurtenances,
rents, royalties, minerm, sband gas rights and profits, water righty and stock and all fixiures now or horeafter a part of the
property.  All replacemeris tac-additions shall also be covered by this Sesurlty tnstrument.  All of the foregoing s roforred to
In this Sccurlty Tiwtrumient as e *Meoperty,”

BORROWER COVENANTS itk Bortowoer ts lawiully seised of the estate horeby conveyed and hus the right 1o mortgage,
grant and convey the Property and-tial the Property Iy unencumbered, except for encumbrances of record.  Borrower warrains
and will defend generally tho dtle to the Propsaty against all cloims and domanda, subjuct te any encumnbrances of revord.

UNIFORM COVENANTS. Borrower and LeOder covenant and ngreo as follaws:

t. Parment of Principal, Interest and bLate Charge. Borrower shall pay when due the principat of, and interest on, the
debt evidenced by the Note and fate charges due vnaed the Nole,

2. Monthly Payments of Taxes, Insuritice wii«¥her Chueges. Borrower shall inchide in cach mombly payment,
together with the principul and interest as sel forth in tho Notand any 1ate churges, an instaliment of nny (a) tnxzs and special
resesyments levied or 1o be Jevied against the Property, (b) fea’chold payments or ground roms on the Property, and (¢ premiunmie
for insurance requised by Paragenph 4.

Each monthly installment for stems (u), (b) and (¢) shatl equai ne-twelfth of the annal nmouts, ay reasonnbly catimated
by Lender, plus an amount sufticient o maintaie wn additional balanceafsor more than one-sixth of the esthnated amounts, 'The
futt annanl amount for ¢ach Ttem shabl be aceunuated by Lender within a.e2ind ending one montl: heforo an ltem would become
c!c!imlucm. Lender shald hold the amounts collected in trust 1o pay ltems ) mul (¢) bofore 1hci' become delinguent,

I

{ ot any Hine the total of the payments held by Lemder Tor ltems (), (o) and 43, together with (he futuse monthly payments
for such items payable to Lender prior 1o the due dates of such itoms, exceeds by mors than one -sixth the estimated amount of
payments required to pay such ftems when duv. and If paymients an the Note are currenicihen Lender shall elther refund the excess
aver one-sixth of the estimuted payments or credit the excess over ono-siath of the extliizied prymenls to subsequent prymeins
by Horrower, at the option of Bortower. 1f the total of the payments made by Rorrawer. /o item (a), (b) or (c) I8 insulliciem
to pay the item when due, then Horrower shall pay to Lendor any amount necossary (o make ue-the deficioncy on or bafore the
date the lem becomen duo,

As usedd I this Security Tnstrument, “Secretary” means the Secretary of Housing and Urhws Duvelopment ot his or her
designee. In any year in which the Lender must pay a mortgage insurance prombum to the Seeretary,-echaonthly payment shall
also nclude cither: (1) nn Installment of the anaual mortgoge insuvance premium 1o be paid by Lenderio e Secretary, of (i1}
monthly charge insiend of a mortgage insurance premium It this Security Tnstrument Is neld by the Secietmy,  Eacl monthly
installmient of the mortgagy insuranco premium shall be in an amount sufficlent to accumulaio the ful! apnuai-rargage insurance
premium with Lender one month prior (o the date the Tull arnal mortgage lsurance premium is due 1o the Seeretary, ar {Fihis
Security Instrument Is held by the Secretary, each monthly charge nhnlfhc i an amouns equal to ong-welfth of onc-hall percent
of the outstanding princlpal balance due on the Note,

It Borrower tenders to Lender the full payment of ali sums sccured by (his Security Instrument, Borrowes’s accotnt shall
v credited with the balance cemalning for all instaliments for ltems (w), (b) nnd (¢) and nny mortgage insusance premium
instatiment that Lendor has not become abligated to pay to the Secretary, and Londer shuil prompily refund any excess funds to
Horrower.  Immediately prior to o foreclosure sale of tiw Property or its scquisinon by Lender, Borrower's account shall be
credited with nny balance remalning for all instattments for lems (), (b) and (e),

3, Applicwtion of Payments, ANl payments under Parngraphs 3 and 2 shall bo applied by Lender ns follows:

First, t the mortgage insurance premium o be pald by Lander 10 the Sevéetnry or 1o the monthly charge by the Secreiary
instead of the monthly mortgage lusurance preemium,

Secondd, 10 any taxes, spectal asseasments, leasehold payments or geound rents, and fire, Doad wnd other hazard Insurance
promivins, s required;

Thied, to interest due undor the Note;
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Fourth, to umortization of the principat of the Noto;

Fifth, 10 lute charges due under the Note,

4. Fire, Flond snd Other Huanrd Insurance.  Borrower shall insure all improvements an the Property, whother now in
exisfence or subsequently erected, agolnst any hazards, casunltics and contingercles, Including fire, for which Lender requires
insurgnce, "This insurunce shall be matntained in the amounts and for the pariody that Lender requires. Borrower shiall also insure

_all lmprovements en the Property, whethor wow in existence or subsequently erected, agalnst loss by floods 10 the oxtent required
by the Secretary.  All Insurance shull be carrled with companies approved by Lender. The insurance policies and any rencwals
shatl bie told by Leader and shall Include leas payable clauses In l[a‘wor of, and in u form nceentable w, Lender.

In the cvent of loss, Borrower shall give Lender immedime notics by mall,  Lender gy make proof of loas If not made
prompity by Borrower, Ench insursnee company concerned is horeby autherized and directed 1 make paymnent for such loss
dircatty to Lender, instead of to Borrowor and to Lender jolntly, All or any part of the insurance procesds may be apptied by
Lender, at its optlon, either (n) to the reduction of the indebtedness under the Noto and this Sceutity Instrument, first to ay
delinguent amounts applied in the order in Parageaph 3, and then ta propayment of peineipal, or (1) to the restoration or repuls
of the damaged property. Any application of the proceeds to the peincipaf shali not exiend or postpone the due date of the monthly
paymems which are referred 10 in Parngraph 2, or choage the amount of such payments.  Any ¢xcess insurance proceeds over
i amonnt required 1o pay all outstanding indebtedness under tho Note and this Security (nstrument shall be pald 1o the entity
legally cnmlcd thereto.

In the event ot foreclosite of this Sccurlty fnsirument or other transfer of title 1o the Propeity that extingulshes the
indeblednoss, all rige, ttle and imerest of Borrower {n amd 1o Insurance podicies in forco shall pass to the purchasur,

8. Occupaney, @rzsarviion, Malntenance and Protection of the Property; Ilurrnwer'sk.nnn Applicatien; Leaseholds,
Borrower shall occupy,«atahiish, and use the Property ot Borrawer's prinelpal regidence within sisty days after Jio execution
of this Security Instrumeraard shall continue 1o aecupy the Property ns l\nrrowur's principal residence for at least one year fter
the date of oceupancy, unless Ve Secretaty determities this ruqurrcmum will cause undue hardship for Borrower, of unless
exienunting circumatances exist which are beyond Borrower's control,  Borrower shall netify Lenders of any cxtenusting
sireumstances.  Borrower shali noc coranlt waste or destroy, damage or substantinly chango the Proparty or allow the Property
to deterioraie, rensonnble wear and teur exeepted. Lendor may inspect the proporty 1l the property is vacant or sbundoned or the
Toan is in default. Lender may take reasonyobdaction to protect nml preservo such vicant or abandoned property. Borcower shall
also be fn dofault if Borrower, during the loan prptiestion process, gave materinlly fulse or inaccurste {nformation or statoments
0 Lender (or failed to provide Lender with any ‘matorial informutlon) In connection with the Ioan evidenced by (he Note,
including, it not limﬂc(‘ to, representations coneraning Borrowor's occupancy of the Praperty ay a principal residence. 11 this
Security Insteument is on a teasehold, Borrower shiiicomply with tho provisions of the lense.  [f Borrower asquires fee title to
the Property, the fensehold and fee titie shait sot he waoncd unlesy Lender agrees 10 the merger in writing.

6. Charges to Borrower und Protection of Lendir's Rights in the Property, Borrower shull puy all governmonal or
municipal chirges, fines and {mpositions that are not inchudid v Parageaph 2. Borrower shall pay these obligations on time
directly (o the entity which is owed the payment. 11 fallure to oy multf adversoly affeet Lender's interest In the Property, upon

Lender's request Borrower shall promptly furnish to Lender recolris evidencing these {’mymculs.

i Borrower fadls 1o make these payments or the payments requiszd by |’nrnTmph , or (ails to perform any othicr cavenanis
and agreements contained in this Secuvity Instrument, or there is o legid ricteeding that may significantly affecy Lender's rights
i the Property {such as a proceeding In bankrvntey, for comderanation o te enforce laws or rogulations), then Lender may do
snd piay whitever is necessary to protect the value of the Properly and Lendor s riphiz in the Property, Including payment of ruxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts cisbursed by Lender under this Paragreph shall become an sddivieart dett of Borrower and be secured by this
Sccurity Instrument. These amwouns shall besr interest from the date of dishursement. i the Note rate, and ut the optios: of the
Lender, shall be immediately due and payable.

1. Condemnation, Tﬁc proceeds of any award or claim for damages, direct or consequential, in connection whth any
condemnation o ather taking of any part of the Property, or lor conveyance In place of condumation, are hereby asslgned and
shall be pald 1o Lender to the extent of the tfull emotnt of the indeltedness that remaing unpaid under the Note and this Securlly
Instrument. Lender shall apply such proceeds 1o the reduction of the indebicdness under the Note wnd 13 Security Instnament,
flrst to oy delinquent amounts applied in the orter provided In Paragraph 3, and then to prepayment of prizcipal. Any application
of the proceeds to the principal shall nol extend or postpene the duo daie of the monthly payments, witcinaro reforred to in
Paragrazh 2, or change the amount of such payments. Any ¢xcess erouccds aver an mnount required te-pay it cutstunding
indebtedness under the Note anid this Security Instrumont shall be pald to the enthly lugally entitied thereto.

8. Fees. Lender may collect fees and charges nuthorized by the Secretary.

9.Groundy for Acceleratinn of Debt,

() Defaalt. Lender may, except as limited by regulations issued by the Secretary In the case of payment defanlls, require
immediate puyment in full of all sums sceured by this Securlty Instrument it
(i) Borrower Jefaulty by falling to pay in full any monthly payment required by this Securbty Instrutent prior 1o or
on the due date of the next monthly payment, or
(IH) Borrower defaults by failing, for n period of thirty days, to perforny any othor obligations contained in this Security
nstrument.
(b} Sale Withaut Credlt Approva). Lender shall, if pormived by applicable lnw wnd with the ptlor approval of the
Seceetary, require immedinte payment in full of all sums secured by this Security Instrument ift
(i) Atlor purt of the Property, or & beneflcla) imerest in o trust owning sl or purt of the Property, is sold or otherwise
transierred (other than by devise or descent) by the Borrower, and
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(i) The property ts ot occtipled by the purchnser or graniee as his or her prE:)lpul residonce, or the purchaser or
granice does xo uecupy the Property, but ‘li.‘l or her credit hiw not been approved in necordance with the requirements
of the Seeretary.

(¢} No Walver, If clrcumstances occur thit would permit Lender to require lmedinte payment in full, but Lender does
ot require such payments, Lender does ol waive iy rights with respect (0 subsequent evenis,

(d) Regulations of HUD Secvetary, In many circumstances rcgulmlons lssued by the Secretmy will limit Lender's rights
in the eose of payment defaults to require iImmediate payment in fuil and foreclase if not pakd, This Security Insirument
does not anthorlze accelerntion or foreclosure if not permitied by regulations of the Secretary,

(e} Mortgage Not Insured. Borrower sgrees that shovid this Security Inatrument and the note secured therehy not be
eligible for tnsurance under the Natlonal Housing Act within 60 days fror the date horeof, Leader mey, at its aption and
notwithstanding anything in Pagagraph 9, require immediate payntent in full of all sums accurced by this Security
[nstrurient. A written statemeat of any suthorized agent of the zccrclnry dated subssequent 1o 60 days from the dale hereof,
declining to insure this Security instrument and the nate secured therchy, shall he t‘ccmcd concluaive proof of suck
incllgibllltr. Notwithstanding the foregoing, this aption misy not be exercised by Lander when the unavallability of
insurance is solely duc to Lender's fallure 1o remit a morigage insurance premium to the secrotary.

10, Reinstutement. Botrower has o right to be roinstated If Londer has required linmedinie payment 1n fuld beemise of
Borrower's fallire 10 pay an amount due under the Note or this Securlty Instrument.  This cight applics even after fureclosure
Rrucccdings are lnsiuted. To reinstate the Security Instrament. Borrower shatl tender in o lump sum wll smounts required to

ring Borrower's account currem) including, 1o the extont they are obligntions of Borrower under this Security Inatrument,
forectosure custs and réasznable and customary attorneys’ fees snd expenscs properly associated with the foreclosiire proceeding.

{Upon reinstatement by Benewer, this Securlty Instrumeont an¢ the obligations thit {1 secures aball remaln in effect as if Lender

had not required immedintg ey et in tull, However, Lender is not required o permit reinstatement 1 (1) Lender hus accepred

reinstnlzment after the comnienceiiwag of foreclosure proceedings whhin iwo years immediately preceding the commencement of

a current loreciosure proceeding, 40 relnstatement will preclude foreclosure on different grounds in the future, or (ifi)

reinstatement will ndversely affect the ziiorhy of the Hien created by this Security Innrument.

1t, Borvower not Released; Forbravance by Lender not w Walver. Extension of the time of payment or medification
of nmortization of the sums seeured by thysSecirity Instrumeny grasied by Lender o any successor in intorest of Borrower shall
pot opernte to release the Hnbility of the orlginad Gerrower or Borrower's suceessor b interest. Londer sholl not be required to
commience proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thiy Security Instrument by rénasn of any demand made by the orlginal Borrower or Borrower's succespors
l? lt:ucrcsl. Any forbearance by Lender in exorcising nay “lght or remedy shall not be o walver of ot preciude the oxerclse of uny
right or remely,

12, Successors und Assigny Bound; Joint ard Severs!-Tdablilty; Co-Signers, The covenants nnd agreements of fhiis
Securily Instrument shall bind and benefit the sucoessors ) nsslgns of Lender nnd Borrower, aul?ccl 10 the provisions of
Parugraph 9(b). Hotrower's covenans and agreements shail be joint and soveral.  Any Borrower who co-signa this Security
fnstrunient but does not exeente the Note: (n) is co-signing this Sezarity instrument only 1o nwnfasu, grant snd convey that
Dorrower's intetest in the Property undar the terms of this Security iasiament; (b) Is not personnlly obligated w pay the sums
secured by this Seenrity Instrument; and (c) agrees that Lender and any-o%her Borrower may agree to extend, modify. forbear
or make any accommodations with regard to the terms of this Security Insieesiont or the Note without that Borrower’s consent.

13. Notlews, Any notice lo Borrower provided for in this Securlty Inatrumyit shali be given by deliverlng it or by mniling
it by first cluss muid unless applicable law requires use of another method. The naries shalt bo dirccted 1o the Property Address
ot any other adilress Borrower dosignates by notice (o Lendor. Any netice 1o Londer shaii be given by (irst class madl to Lender's
aduress stated herein or any gddeess Lender designates by notice 1o Borrower.  Any notice jnolded fof in this Security Instrument
shal! be deemed to have been glven to Rorrower or Lendor when given as provided In thic Faragraph. ‘

4. Governing Luw; Scvernhliity, This Securlty Instrumen shnh e governed vy odoral law and the law of the
jurisdiction in which the Property is located, In the event that any provision or cliise of this Seenrity Invrument or the Note
canflicts with applicable lnw, such conflict shalf not affect other provistons of this Sccurity Instrurient 51 the Note which can he
given effeer without the conflicting provision. To this end the provisions of this Sccurity Intrumein zodihe note are declored
to be severabie.

1S, Borrower's Copy. Borrowe: shall be glven one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncomditionally assigns and transfors to Lender all the ronts aic cevenues of the
Property. Borrower authorizes Lender or Lander's agonts 1 colleet the vonts and revenues nnd hereby directs ench tenamt of the
Property to pay the rents (0 Lender or Lender's ugents.  However, prior to Lendor's notico o Autrower of Borrower's breach
of any covenant or agreement irt the Securkiy Instrument, Borrower shall collect and recelve all reniy and rovenues of the Property
at trustee for the benetit of Lender and Borrower, This assignment of rents constituies an absolute assignment and me &
assignment for whdiiiona! security only.

it Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower ns trusiee for
beneflt of Lender only, ta be applict to the sums secured by the Security fnntrumeont; () Lender shall be entltled 1o collect and
receive wll of the rents of the Property; and () each tenmmt of the Property shatl pay all rems dus and unpaid to Lender or
Leiler's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignmont of the rents and has not and will not porfirm any act that wovld prevent
Londer from exercising its rights under this Paragraph 16,

Lender shalt not be required to entor upon, take control ¢f or maintain the Property beforo or atier glving nollce of breach
1o Borrower.  However, Lender or a 'Jutlluiinlly appolnted receiver may do so ot any timo there (8 a brewgh.  Any application of
rents shali nol cuse or waive any delault or tnvalidate any other right or comedy of Londor, This msignment of rents of the
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t Propeviy shall terminnte when H]*ht secured Eﬂac Seugy:lmuuluc'ﬂ s ]g;;l ;;il.
-

¢, NON-UNIFORM COVENANTS. Borrower sid Lendor further covenant and ugree as foilows:
' - 17, Foreclosure Procedure:  Lender wt its optlon may require lmmedlate payntent i full of o}l xums secured by this
¢ Securtly Instrument without further demund wid muy forecloso this Security Tustrument by judicinl proceeding. Lender
i. " shall be entltled to collect nit expenses incurved in pursuing the comedive  provided in this pamgeuph 17, Including, hut
“ not Hmdted to, remsonablo attorneyn’ fees und cost of title ovidence,

18, Releuse. Upon payrent of all sims securest by this Securlly Inarrument, Lender shall roleuse this Sccurity Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

19, Walver of Homestend, Borrower waives all rights of homosiead exempiion in the Property.

20, Riders to this Sccurity Instrument. 1€ one or more riders are eaccuted by Borrower and recorded togeiher with this
Security Instrument, the covenants ad agreoments of cach such rider shall be incorporated into and shall nmend and supplement

the covenunts and nglncemcnh of this Securlty Instrument as if the ridor(s) were n part of this Security Instruinent.
The following riders are attached:

Adjustable Rate Rider
FHA ESCEOLITEMS RIDER

SIGNING BELQW ;-Borrower accepts and agrees lo the terms contalned in this Sccurity lnsirumom and in any rider(s)
c'u.cul \y Burmw(aml coeroted whb i,

o )&\ N, ’?ﬂ.&. @#@w&m
GUTIERREZ ),—*-'—- FELICITAS GUTTERR

Wimm:\:

— e b e o D e S ek y L L

[ —— p— —— —— s

STATE OF 1LLINOIS, CO0K COUNTY a5

‘e
[, the undersigned, o Notary Public in and for anid county and state do horeby centity tha &

JAVIER GUTIERREZ, F':

FELICITAS GUTIERREZ, HIS WIFE ~ B
R .
'R
r‘_Q ‘
N

personally known Lo me to be the same person(s) whose name(s) subseribed to the foregoing Instrument, appeared before me this
day in peeson, nnd acknowledged that (he, she, they) signed mud dollvered the sald wetrumens ps (bis, her, their) free and
voluntucy act, for the uses and purposes thorein sl forih,

Given under my hand nndd official seal, (s .'f'(‘ 37K day"":-.-.-)- ¥l at e /’7‘?;“'
. LN
BFRCIALSER 2=

\

/ ’7 {CHERYL M
(figs J(gm/‘)n/ ARE ST *4‘»7._) $ suriy wpui, Ji#é“&".‘ﬂ'?ﬁ%?
H PR

My Commisalen fxpirw Nuv. 15 106y
ICAL RESIDENTIAL MO

My Commission expires:

CHP GAGE JoXPONAT vwey

B.LINOIS EHA DIED OF TRUST 15441 94TH AVENUE
C-UGILT AV S OF 8 (Rov. 1) ORLAND PARK, IL 60462
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  20th day of January, 1996 . dnd
is incorporated_into and shall be deeined to amend and supploment the Morigage, Deed of Trust or Securily Deed
("Security lparursent™) of the sunte dute given by the undersigned ("Borrowor") 10 secure Borrower's Note ("Not")
b
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, o« corporation organized and
existing unde: the laws of the State of New Jorsay,

{the "Lender™) of tho snaw ¢ate nnt covering the property deseribed in the Security inairument and located at:

2527 NORTH MONT CLARE, CHICAGO, 11, 60635

Wiy Addven)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND T1'E
MONTHLY PAYMUENT. THE NOT L'MITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAAXIMUM RATE THE BORROWER MUST PAY.

ABDITIONAL COVENANTS. In addition to i covenants unl agreements made in the Securlty Instrument,
Bourower und Lender further covenant and ngreo as foliowz:

L, INTEREST RATE AND MONTHLY PAYMENT CHARGES

{A} Change Dute

The interest rate may change on the fiest doy of  Apr 11,1997 . andl on fhint day of each
succeeding year. "Change Dato” means each dnte on which the irterest rate could change.

(M The Index

Beginning with the first Change Dme, the interest rate wit! be based o1t tndex.  “Index” means the weekly
average yield on Unhed States Treasury Securliles adjusted to a constant maturity »<2ne year, as made avatlable by
the Federal Resorve Boord, "Current Indez™ meana the most recent dndex figure avallaliv, 30 days before the Change
Date. [ the fndex (as defined abave) is no longer avillable, Londer will use s u new Tidex.zny indox prescribed by
the Secrerary {ns defined in Paragraph 7(1)). Lender will give Borrower notlce of the new Ind.x

(€) Calcutatlon of Interost Rute Chaiges

Before such Change Date, Londer will caleulnto a now Interest rate by adding a margin of

Three

percentage poinly ( 3,000 %) 1o the Current Incox nwnd rounding the sum to the nearest one-cighth
of one porcantage point (0,125%). Subject 1o the limbts stated in Paragraph 5(D) of this Note, this rounded amonn

will be the new interest rate until the next Change Date.

(I Limits on Tntereet Rate Changes
The interest rato will never increase or decrense by more than one ruumare point (£ 0%) on any single Change

Date, The interest rato will never be mors than five percontage poinis (3.0%) highzr or lower than the initlal intercet
rate stated in Paragraph 2 of this No,

(E) Calenlotion of Payment Change
[f the interest rate changes un a Chiange Date, Leader will caleulnte the amount of monthly payment of principal

YHA Adjustable Rute Rider
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and interest which would be necessary to repay the unpald principal balance In full w tho maweity dute at the new
interest rate through substantinily equal paymensts. e making such caleulation, Lender will use the unpald principal
balance which would be owed on the Chatge Date If there had been ne default In payment on the Note, reduced by the
amount of any prepaymens 1o principal, ‘The result of this calculation wilk bo tho amount of the new monthiy payment
of principal nnd interest,

(1) Nautlee of Chunges

Lender will glve notice to Borrower of any change in the interest rate and manihly payment amount. The notjce
must be given i tenst 25 days before the new momthly payment amoennt i due, and must set forth (1) the date of the
natice, (10 the Change Date, (i) the old interest rate, (iv) the new lnterest rate, (v) the now nionthly payment amousit,
(vi) the Current dndex and the date it was published, (vil) the method of calculuting the change In monhly payment
amount, end (Vily ey other information which may be required by law from time Lo time,

{3 Effeciivs Cate of Changex

A tew futerest it cateudated tn accordance with Parngraphs 5(C) and S(D) of this Note will becomo effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 28 davs 2fior Lender has given Borrower the nntice of changes required by Parngr:ap‘: S(F) of this
Note. Borrower shall have ne obigation to pay any increase In the monthly payment amount calculated in accordance
with Paragraph S(E) of this Notg is¢ sy pryment dale occurring less than 21! days afier Lender has given the required
notice.  If the monthly payment mnours clculoted in necordance with Parngraph S(E) of this Note derceased, but
Lender Tailed to glve timely notice of (¢ decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been yalel in a timely notice, then Borrower hay the option to either (i) demand
the return to Borrower of any excess payment, with interest thereon al the Mote rate (a rate equal o the intcrest rate
which should have been stated oo nmuir notice), 2r (i) request that uny cxcesy puyment, with intevest theveon at the
Note rate, be apphiedd as payment of principal.  Lend=’s obligation to reiam nny excess payment with interest on
demand 18 not assigaable even If this Note is otherwire assigned before the demand for tetirn is mncde.

BY SIGNING BELOW, Borrower accopis and agrees o th terma amd covenants contalned In this Adjustable Rate

laer,: - | 1 . 2V {I ot
2 (T e PO S Y 57) a.i@%“l%m unge
J*VIE‘} QUTIERREZ . PRELICATAS GUTIERRE

‘ D
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FHA ESCROW ITEMS RIDER

THIS FiA ESCRCW RIDER s made this 2{th day of  JANUARY 1996
and is incorporated Inte and shall be deemed to unend and supplement the Mongage, Deed
of Trust or Security Deed (the *Security Instrument*) of the same date Biven by the undersigned (ihe *Borrower')
10 secure Borrower’s Note fo Chemiicai Residential Mortgage Corporation, a corporallon organized and exlsiing

nder the law of New Jarsey (the *Lander’) of the same dats, and covering the property described in the Security
Instrament,

UNIECRM COVENANTS. Acticle 2 is biereby deleted in its entirety and replaced with the following:

‘ 2.7fonthly Paymsnt of Taxes, Jsurmnce, and Othar Charges, Botrower shail include In sach monthly
payment, togerier with the principal and interest as ser forth in the Nots and any lnte charges, a sum for (a) taxes
and special assessmzats devied of 10 be levied syalnst the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for Insurance tequired under Paragruph 4. [n any year in which the Leader must pay
k morigage insurance premivi 1o the Secrztary of Houslng and Urban Developmen (*Secrerary®), or {n any year
fn which such premium woui ave been requized Hf Lender sth) hald the Security Instrument, each mouthly
payment shall alsa include either: %i) w sum for the anpual mongage insurance premium to be pald by Lender 10 the
Sectetary, or (i) 3 monthly chargs inst=nd of a mortgage Insurance premium if this Secrlty Instnimen: 19 held by
the Secretary, in a reasonable amoun! ' be determined by the Secretary. Except for the monthly charge by ¢he
Secretary, these items are catled “Escrow Jras® and the sums pald 10 Lender are called *Esciow Fuods®,

Lender may, at any time, colfect anc hold-amounts for Escrow ltets in an aggroga:s amounl not 1o excec
the maximum amcunt that may be fequired for Borrower's escrow account under the Real Esiate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 £y seq, (ndimplersenting regulntions, 24 CER Part 3500, as they may
be amended from time to time ("RESPA), excapt that Uie rashion or resarve permilted by RESPA for unanlicipated
disbursements or disbursements before the Borrower's Paymrais are avatlable in the account may not be based on
amounts due for the ongage insurance premium,

[l the amounts beld by Lender for Esciow llams exceed tic ataounts permitied 1o be held by RESPA,
Lender shull deul with the excess funds as required by RESPA. 1! 1h.e mmoaniy of funds haid by Lender st any time
ara not sufficlont to pay the Escrow flems when due, Lender may aaify the Borrower and require Borrower 1o
Ipake up the shortage or deflclency as permitied by RESPA, a

The Escrow Funds are pledged as addltional secunity for all sums secvaed by this Security {nstrument, {f
Borrower tenders to Lender the Aul! payment of all such sums, Borrower's account ! be credited with the balancs
temaining for all installment (tems (a), (b) and {c} and any mortgage Insurance premiur, insialimen; tsst Leader has
not Lecome obligated to pay to the Secretary, and Lender shali prompuy refind any szcele funds (o Borrower.

Immediaiely priof to & foreclasure sale of the Property or lts icquisition by Lendee, Borewsi's account shali be

credited with any batance remaining for il tngtaliments for lems {), (b) and (c),

BY SIGNING BELOW, Botrower accepts and agtees 10 the terms and covensals contained I this Bscrow

ider, <
| o s

Fi
L

(SBAL)

GUTLERREY awer FELICITAS GUTIERREZ rrower
‘ (SEAL) ' (SEAL) "
Borrower Borrowsr
(SEAL) (SEAL)
Borrower Borrower
(SEAL) N (SEAL)

Bormower Borrowet

-
»

YEe

-
e &
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