UNOFFICIAL COPY

¢ .PREPARED BY AND MAIL T0:
l . \
{WBD MORTGANS COMPANY

{1901 SQUTR MEYRRS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181

I: LOAN # 7361246 96101378

+« DEFT-D1 RECORDING $25.90
. nggéé ’Tfé_\ﬂb‘l,ﬂ?% (lgtl?f%lm! 14200

' : 3 ol s> Sl 1

. (00K COUNTY RECOROER 11378

|Space Above ‘This Line Hor Recording Daw|

MORTGAGE 255,

N\
: .
\\3 THIS MORTGAQE ("Security Instrument™) 's gi‘en on Janvary 23vd, 1996 . Tha mortgagor is

N KEKRNETH O, JOHNSON and
BRTTY K. JOUNSON , HIS WIFH and
~ BRIK JONNSON , A SINGLE PERSON, IN JOIN. TENANCY

‘} ("Horrower®), This Securilty Instrumend Is given to
NBD MORTUAGE COMPANY, A DELAWARE CORPORATICN

which is organized and existing undet the laws of THE 8&TATE OF PATAWARE , And whose
aklresy is 900 TOWER DRIVE,

TROY, MI 48098 ("Lesder”y. Borrower owes Lunde the principal sum of

THO HUNDRED FORTY SIX THOUSAND & 00/100 DoYary (11.S. § 246,000,00 ).
‘This debt is evidenced by Borrower's note dated the xate dale re thiv Security Instrumers {(“Hote”), which provides for monthily
paywents, with the tull debe, if not pakl eatlier, Jue and payable on February 1. 2026 . This Sewurity
Instrumient secures to Lender: (n) the repaymeni of the debt ovidenved by the Noie, with intereit. awd all renewils, extensions andd
muxfitications of the Note; (b) the paymiciit of alt cther sunt, with interest, advanced under paragrach 7 10 prolect the security of
this Security linstrument; wid () the performance of Borrower's coverina il agreements under this Soeulry instrament ad the
Note. Por thiz purpose, Borrower ducs herehy maortguge, grum and convey 1o Lender the following desciibul oroperty locared in
TAX 1D Wi 16-07-325-016 COOK Counly, Minols;
LOT 9 IN BLOCK 4 IN MERRICK AND DUNLOP’'S SUBDIVISION OF LOTS 12 TO 17

BOTH THCLUSIVE IN GEORGE SCOVILLE'S SUBDIVISION OF THE BAST 43 ACRES OF

THE WEST 129 ACREYS OF THE WRST [29 ACRES OF THR SCUTHWEST 1/4 [BPXCRDPT

RAILROAD LANDS) OF SBCTION 7, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THY

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

J61C137

which hay the mldress of 4J1 5. KBNILWORTH OAK PARK {Sunt, City),
Minais 60304 (Z4p Cedol ("Proparty Address");
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8. Hazard ¢r Property Insuratace.  Borrower shul) keep the improvements now oxisting or hereatinr srected on the Propeity
1. insured agaipst lags by flre, luzards irciwded within the term “extetuled coverngs™ and any other hazards, including flonds or
t} Nooding, for which Letwler requires insurance. This usurance shiail be maliuained in ihe amounts and for the periods that Lender
|, requires. The insurance cartier providing the isurance shall be chosen by Rortower subject to Lender's approval which shall not
"\, be unreasonahly withheld. It Borrower falls to maimaln coversge described above, Lender may, at Lender's option, obiain
"3 cuverge to profect Lendes's rights in the Property in accordaice with parageaph 7,
All insurance policies and renewals shall be acceptabie to Lander wl slwll Include a standard morgage clause. Lendor stall
"7 have the right to tukd the policiey aid renawaly. If Lewmdor requires, Borrower shall promptly give (o Lender all receipis of paid
premiums wnd renown! notices, in the event of loss, Borrower shall give prompt notice (o the insuraks carrier and Lender, Lender
may nake proof of 1oss it st made prompily by Barrower.

Unless Lender ait Borruwer otherwise agree in writing, insurance proceeds shatl be apnlicd to restorstion or repair of thy
Proparty damaged, it the testuration or repale I cconomically feasible am Lender's securlty is not lessencd. If the restoration or
repair I3 nov economically feasible or Lender's security woukl be lessened, the insurgice proceeds shall bo upplied 1o the sums
secured by this Seceaity fnstrement, whether or not then due, with any éxcess pald to Borrower. € Borrower abandorts the
Property. or docs aov-apswer within 30 days » notice froms Lender that the insumiice currier has offered to vetlle a claim, then
Lender may coilect the insarance proceeds. Lender may use the proceeds to repair or restore the Property of (o pay sumy secured
by this Security hastranienis; victher of 1 then due. Tiie 30-day period will begin when the notice I3 given.

Unless Lender and Borrows< stherwise ugree i writing, any application of procecds to principal shall not exiend or postpone
the due date of the monthly payiieran raferred to in patageaphs § and 2 or change the amount of the pryments, If vivler paragraph
21 the Propeny is noquired by Leicles, Borrawer's right to any insurance pollcies ad proceeds tesulting from danuge to (he
Propeny prior to the aequisition shait pass.te Lender to the extent of the sums eecured by thiy Security tstrument hitinediately
prio to the acquisition,

¢, Occupancy, Preservation, Malntenaiice »zi3 Protection of the Property; Borrower’s Loan Application; Leassholis,
Borrower shiall vccupy, establish, and uye the Pinerty ax Borrower's principa) residence within sixty days afler (e execulion of
iy Security Instrwment and shall continue to occup) e Property a8 Borrowor'n principal residence for ut Jeast one year after tho
date of occupaty, unless Lender otherwine ngress (o riridng, witlch consenr shall ot be unreimonably witliheld, oy uniess
axtenuating circomsiances exist which are beyoidd Borrower s control. Borrower shall not destroy, damage or inpair the Propeny,
allow the Property 10 deterionite, or cammit waste on the Froperty, Borrower shall be in defauli if any forfelure action of
proceeding, whishier civit or celminal, Js begun that in Lender’s g flth judgment conkd result in torfeliure of the Propeny or
otherwlss materially impair the len created by this Security Instroneat o1 Leidder's security inierest. Borrower may cure such
default andl reinstate, as provided in parugraph 18, by causing the actiun pr proceeding 1o be dismised with & ruling that, in
Leder's good faith deteviination, prectdes furteiture of the Borrower's aierist in the Property or other material impainnent of
the lien created by this Security lstrument or Lewder's security inerest, Berrower siall also be ki detuult If Borrower, during he
loan applicatlon process, gave miaterially false or inaccurate intormation or staten:ms W Lender (or thlled to previde Lender with
atly materisl infornition) {n connection with the luan evidenced by the Note, fclwling, but now limited to, representations
concerning Borvower's occupancy of the Property as n principal residence. If this Security Tastrument is on & teasehold, Borrower
shatl comply with it the provisiuns of the lease. If Borrower acquires fee thle to the Proper:;, ibs lensshold wid the fee title sl
not mierge unless Lemder agrees to the merger i wrlting. .

7, Protection of Lender’s Rights in the Property, It Borrower falls to perfora the covenns £al agreenieits contained n *
this Security Instrument, of there 8 & legal proceeding that miay signiticantly affect Lenter's righiy v = Propeny (such as a
proceeding in bankrupicy, probate, for condermnation ar forfolture or to enforce laws or regulations), thew Lakier may do wixi pay -
for whatever is tiecessary to protect the vatue of the Property and Lender's cights in the Property. Letcle:'s actions may inchde |
pyiug any sums secured by # Yen which hay priority over this Security instrumend, appearing I court, ray'ng rensmable =
atnrnicys’ fees il etering on the Property to minke repalrs, Although Lewder nwy take actlon uder thiv paragraph 7, Loider
does not have to do so.

Any nnounts dishursed by Leider under this paragraph 7 shall become additionial debt of Borrower secured hy this Seewrity
[nstrument, Unless Borrower aid Lesder agree to oiher orms of payment, these amonnts shall bear herest from the dute of
disbursement i the Note rate undd shall be payable, with interest, upon notice from Lender to Borrawer reynicsting payiaent.

8. Morigage Insurance I Lender requited mortgage nsuraice s a cuiiltion of making the toan sccured by this Securily
instrsment, Bortowsr shall pay the premiums souuired to maintain the mongage Insurmce in effect. It for any reason, the
marigage insurauce coverage tequired by Leiker lapses or ceases t be in efect, Borrower shall pay the premiums requived (o
obtain covernge substarcinlly equivalent (o the nkingage insurance previously in effect, st & cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previvusly in sf¥ect, from an rlicrate mortgage insurer approved by Lender. If
substantialiy equivalent mongago lnsume coverage ia not available, Borrower stall pay 10 Lender cach monthi & sum cqual (o
ane-twelth of the yearly mongage isurance premium bebng paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lemder will accepd, use and telain these paymenis as @ loss resorve in lew of mocigage lisuranco. Loms reserve
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16, Borrower's Copy. Borrower shall be given one confortied copy of the Note and of shiy Securlly Instrumet,

:
"' 17, Trapster of the Property or » Beneticlal Interest In Horrowor, I all ur any pant of the Property or any iaenest b it is
-’- sold ar tranglerred (or it # benetlelal interest In Borrower is 1okl or transferred and Borrower 18 nod 4 natural person) without

Leswler's nrior writtert consent, Lervler 1wy, At its option, require immediate psyment in full of adi sums secured by this Security

J tnstrument. Howevar, this option shall not e exerclied by Lender if sxerciss iv prohibited by fedoral faw as of the dua of this
e Securily Instroment,

"7 I Lender exercises this option, Lender shall give Borrower totice of accelermion, The aotice shall pravide a period of 1ol Jess

1+ than 30 days trom the date the notice ix delivered or mailed within which Barrower musi pay all sums secured by this Security
Instrument, 1t Borrawer taily (o pay thess swing prior (o the expiration of thiz period, Leador may invoke any remedies permiied
hy this Sccurity Istrumsnt without turther notice or dervead on Borrowsr,

18, Horvower’s Right to Relustate. If Borrower meets cenaln ronditlons, Borrower shall fave the right 1o have
entorcement of thiy Securay Instrument discominned at vy time prior 10 the earlisr of: (1) § days (or sugh wlhier period as
applicable Inw nuy specify for reinstaloment) before xale of the Propenty pumuant to any power of sile contained i thils Secunty
instrament; or (h) entey of @ judgment enforcing this Security Instramont, Thwwe cunditions are that Borsower: (1) paya Lender all
wimg which then woustbe due under this Security Instrament aidl the Mote y If s acceleration had oceurred: () cures any
default o any other cavezants or agreements; () pays il expenses ducurred fn anforclug this Security Instrument, inchiding, but
not Hmited (o, reasuable aduroys’ feew; mnd (d) takes such action sa Lander may reasonably require to assure that the lien of this
Security lustrumient, Lewder's wighis b the Property and Borrowor's obligation to pay the sums aecased by thin Suevrity
(atnunent shail cominue wnchivged - Upon reinstatemsent by Horrower, this Security Instrumient mi! (hie obligations secured
heceby shalf reqain folly ef¥ective ks i po accelermtion had ueeurred, However, this right to reinnato stil not apply in die case of
acceleration wuder paragraph 17,

19, Sale of Note; Chango of Loan Servicze,  The Noto or a pantial {uterest in (o Nete (lugether with thin Security
[nstrument) may be sokl vie or more tUmes withvav prior notice (o Berrower, A xale may rexult i & change i the entlty (known
#y the “Loan Servicer™) thas cotlects monthily puymsnie due under the Note and this Security Instunet, There also ntwy be one or
more chianges of the Lot Setviver unrelated to u szl 0¥ the Node, If there 18 4 change of thie Loan Servicer, Borrower will he
given written tintice of thie clunge tn accordance with parpiaph 14 above and applicable law, The notice will state the twne and
midresx of the new Loan Servicer and the nddress 1o witlch pavments shoukl be auwte, The notice will also contain any other
information resuiired by applicable law,

30, Haznrdous Nubstances,  Borrower shall nol cause or pamvil the presence, use, disposal, slotage, or release of any
Hazarduus Substances on or i the Property. Borrower ahall sot o, rar liow anyone elso i do, anything affecing the Property
that I8 in vielation of sy Rnviconmental Law, The preceding two sentcrzes xhadl not apply 1o ihe pressice, use, or storage on (he
Property of smiall quandities of Tiazardous Substurices that are genemlly iczofnized to ho appropriate to normul cexidensial uses
and to mainterce ol the Propeny.

Borrower shall promgtly give Lender written notice of any investigation, cadn, demard, lawsult or other action by uny
governmental oF regulatory agency or private party involving the Property and any tharzndous Substirce or Buvironmental Law
ef which Borrower hus actual knowledgs. It Botrower learnd, ue is notitiod by any governzist o rogulatory authority, thaf any -
temoval of other remedintion of any Hazandous Substance aftecting thw Property I8 necesszey, Porrower shall prompily take all
necesury temedial sctions in wecordance with Gavironiental Law,

As used In this patagraph 20, “Huzardous Substaices” are those substances deiined as toxle <i-Ywzardous mibstances by
Hnvitonmentnd Law ami the following substances: gasoline, kerosesws, other flammable or toxle_peelenn products, toxic
pesticiles wiwt herhicides, volatlle selvets, materials contalning sxbestos ur formaklehyde, i radionctive viuteriale, As used in
this paeageaph 20, "Environmenm) Law” moans federnl taws and laws of the jurisdiction where the Propercy s ‘ocated thie relate
tu heakth, safery or envitommeninl protection.

NON-UNIFORM COVENANTS, Borrower aid Lender turther covenat arxd agree i follews:

21, Accelerntion; Remedies, Lender shall give natice to Borrower prior to acceleration following Borrower's breach of
any coveyant or agreememt In this Security Insirument (but not prior 10 necelerntion under paragraph 17 unleas
applicable Iaw provides otherwive). The notice shall specily: (n) the defuulty (b) the actlon requived to cure the defaulty (c)

A date, not less than 30 dayy from the date the notice ls given o Borrower, by which the default must be cured; und ()
that falltro to cure the defunli on or befory the date specified in the notlee nay result in acceloration of the sums secured
hy this Security Insirument, foveclosure by Judicia) proceeding and sale of the Propecty. The notice shall further loform
Borrotver of (the right to reinstate after arnceleration and the right (o assert in the foreclosure procasding the non-exisience
of a defaull or any other defense of Borrower 1o accelerntivn ane Torecloaure. If the defuvlt Is not cured on o helore the
diste ypecified In the notice, Lendor, at its optlon, may require hmsedinte payment in full of gl sums secured by this
Securtty Instrument without further demand and may foreclose this Security Insirument by judiclal proceeding. Lender
shali be entitied to collect all expenses incurreil In pursning (he remedies provided In thin paragraph 21, Including, but noi
limited to, reasonalie attorneys' feen and coata of title evidence,
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-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FRAMILY RIDER fa made this  23rd day of January v k99 andly
incosporeted inlo and shall be deemed (o wmend andd supplement the Mortgage, Deed of Trust or Securlty Dowd (Ui
"Securlty Insitument”) of the same date given by the undorsigned (the “Barrewer"} 1 scoure Borrower’s Noto to

NBD MORTGRGE COMPANY, A DELAWARE CORPORATION

(the “Lender")
of the suma dais and covering the Propeny described in the Security Instrumont und locuied st :

431 8, KLnILWORTH, OAK PARK, ILLINOIS 60404
{Mroperty Addrers)

14 FAMILY COVENAMTS, In addition 1o the covenants s agrectnents made in the Security Instrusnent,
Borrower and Leader further covzant and agreo as follows:

A, ADDITIONAL PROPLS ¢ SUBIECT TO THR SECURITY INSTRUMENT. In  addidon W the
Prapenty described in the Securlty Instrament, the tollowing Hems are sdded 1o the Property descripion, snd shall
flsa conyiiinie the Prapenty covered by o Sacurily Instramen): bullding mutorials, appllances and goods of every
nure whatsoover naw or hereafier locted in. o, of usad, or intended 10 bo usad in conne:tion with te Proparnty,
Jucluding, but not Nmited tn, those for the pusiozas of supplving or diswibuting heating, cooling, oleciricity, gas,
whter, alr und light, {lre provendon and extinguising =nroncetus, securlly and siccess control appurutug, plimbing,
bath tubs, watler hoalers, waier closews, ninks, ranges, stoviy, refrigorators, dishwushers, disposals, washers, dryers,
awningy, stonm wintdows, storm doors, screens, blindy, shades, curtaing and cusialn rods, siached mintorw, catiinets,
panclling and suxched Noor coverings now or hercaller otwched 0 the Propenty, all of which, including
replacements and additions thereto, shall ho deemed 10 bo wd ramvin g pant of the Property covered by the Security
Insteument. Alt of the foragolng togother with the Propecty desctloe in the Security Instrument (or the leaschnid
eaato i the Security Insinament Is on & leasehold) aro refoered w0 w0 i 1-4 Family Rides and the Security
Instrumont 19 the “"Property.”

B. USE OF PROPER ('Y COMPLIANCE WITH LAW, Borrowor ehw! fiot scck, agree o or make u
chango in the use af the Proporty or ils soning classification, unless Londer i apseed in writing 1o tho chenge,
Borrower shall comply with all laws, ordinances, roguiationy and requiremuints o wry govemmontal body
applicable to the Property,

C. SUBORDINATYE LIENS, Except us permittad by federn) Jaw, Borrower shult no aliow any en inferior
ter tho Scenrity Tnstramont (o bo puefocted ngainst the Propany without Lender’s prier writloh peinlasion,

D. RENT LOSS INSURANCK,  Borrower shall raintain insurnnce ageingt ront joss In ae'aition W the oiher
huzards Tor which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covonant 18 is doleted.

¥, BORROWFR'S QCCUPANCY, Unless Lender and Borrower othawise agree in wrlting, e first
sentenco in Uniform Cavengnt & conceming Rorrower’s oceupancy of tie Propesty is doleted, Al remakiing
caveniialy and ngrooments st forth in Unifarm Cavenant 6 shadl remiin in effect,

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal) assign o Lendor alt leases of the
Propesty and all scenrily dopoxity mudo in connoctlon with leases of the Property. Upon the axaigniment, Lendor
shall have tho right 10 mxlify, oxtend or rminate the existing leascs and W oxecuis now lonses, in Londer's sole
discretion. As usect In this pamgraph G, tho word “leaso” shall maus "subloase” if the Security Instrument Js on »
lensohold.

MULTIBTATE t-4 PAMILY RIDBR -Fannie Hae/Freddie Mac Unitorm Instrument
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M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECKIVER; LENDER IN POSSESSION,
Borrewer absolmtely and unconditionally assigns and tranafers 1o Lender all the 1ents and reveauces ("Rents”) of the
Properiy. regardioss of to whom the Realk of the Pruperty are payable. Bonrower authonizes Lender or Lendet's
ngents so collect the Rents, and ngrees thal exch senant of the Propenty shall pay the Reats o Lender or Lender's
agents. However, Rosrower shall receive the Rents until (i) Londer has givens Rorrower natice of defaull pur=.ant to
paragmph 21 of the Securily Instrument and () Lender has given notice ic the tenant(s) thut the Reats are w be
pald 10 Lendsr ov Londer's agent. This assigmnent of Rents constiwies an absoluie mesignmem and nol an
nsrignment for additional sccurity ehly.

1 Lender gives notice of breach w Bomower: (i) all Rents received by Borrower shal be held by Bormwer as
trusiee for the benefit of Lender only, 10 be appliad 1o the sun:s socured by the Security Instrumpit, (1) Lander shall
bo entitled . collect and receive all of the Rentx of the Property: (iif) Borrower ugroos thai each (coant of the
Property ahii; vay all Reats due and unpaid to Lender or Lender's agenls upon Lender'’s wriltei demand o the
fenant; (iv) unkss applicabla law provides otherwise, afl Rents collecied by Lender or 1.ender's agents shati be
appliod flrsy ta tie <oms of iking control of and manuging die Property and collecting the Rents, including, bitt nut
Hindied to, avorey’s i8¢y, receiver's fees, premivnis an receiver's bonds, repair and maintenance costs, insurance
proniunis, wxes, assesyracs’s and ather charges on the Propenty, and thea to the sums secured by the Security
Instrumient: (v) Leader, Lihdcr's agents or any judicially appointod recciver shall be lable 1o account for only hawe
Reats actundly recsivod; and (vid-tender shalf be entitied o have a receiver appoinied to take possesxion of and
manage the Property and colloct-w Kents und profits derived from the Property without any showing as o the
inadequacy of the Property as security,

I the Rents of the Prmperty arc.notxufficical to cover the cosis of taking control of and mangging the
Propenty and of collocting the Rents any funcse 2xpended by Lender for such pusposca shall become tndebiodnioss of
Borrower 10 Lender secured by the Security hustiviaent pursuant io Uniform Covenant 7.

Borrawer represonts and warrans that Bomwer has nog execulod any prios assignment ol the Rents and has
not and will not pesform any nct that would grsvent Lsndes from excrciging i rights under this paragruph.

Lendur, or Lender's agents o o judicially appoinied rezelver, shall not be required 1o enter upon, take convrol
of or mainiain the Propenty before or after giving notice o1 default o Borrower. However, Lender, or Lendes's
agests o n judicially appolnted receives, may do #o at any trie when u defaull occurs Any epplication of Rents
shal) not cure or walve any defauk or invatidate my other right cr ranedy of Lerder. This assignment of Rents of
the Property shall tesmninate when al) the sums secared by the Secuciy Instrament are paid in fuli,

1 CROSS-DEFAULT PROVISION Borrowes's default or breach under eny nole or agreemend in
witich Lender hus an interest shal: e a breach under the Security Tnstrurcers ond Lender may invike any of the
renmvdlies pes tminted by the Secority Instrument.

BY SIONING BELOW, Barrower accepis and agrees o the forms and mw-m x contained in this 1-4 Namily

Rider,
/{'ﬁq‘m s8]

N e e e (08
(/. -Bonown

‘ ’,;'ﬂ’?"‘zﬁ' ol s (Seal)
N -Botrowut

A
X ’/?:'““' S (Scal)
‘Bottowsr
- — (Scal)
-Borrower
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