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MORTGAGE

THIS MORTOAGH ""Secarity tuscrument”) s givenon JANUARY 18 , 1996 .
The mortgagor is PRED L7 DAVIS AND SANDY DAVIS, HIS WIPE, IN JOINT TENANCY

("Borrower™), 'Thiw Security luxtrument Ix given 1
PINNFUND, USA INC., A TALTFORNIA CORPORATION '
which s organteed and existing wider 1 Jowy of CALIFORNIA , kil whose nddress |s
12770 HIGH BLUFF DRIVE #1140
SAN DIEGO, CALIFORNIA 92130
("Lender™). Borrower owes Londer the pritwipal sum of
EIGHTY SIX THOUSAND EIGHT HUNDRED AND Q00/100%wtswwwwww
Dollars (LS. § 86,800,00 ). ‘This debt i evidenced] by Borrower's note duled the same date sy this
Sevurity Instrument ("Note), which provides for monthly pavaonts, with the full debi, if not paid earliet, due ww)
payable on FEBRUARY 1, 2046 o Thix Security Instromenit securex 10 Lender:  (w)
the repayinent Gf the debt ovidenced hy the Noie, with bnterest, ntal al} renownin, oxionstons wnd modifications of the
Nute; (b) the payoient of all other sums, with intorest, ndvareed urder pamgraph 7 to protect the xecurity of this
Securlty [nstrument, and (¢) the pertornee of Horrower's covenants wivi agieenients wiider thlx Security lnstrument
and the Note, For this purpuse, Horrower does hereby mortgage, grem anis comvey to Losder the fullowlng Jdescribed
property located n COOK County, Hlawis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PALT HRREOF AS EXHIBIT
|IAII

Juit1395

IR
L') o 1;1/} il
lgmw\

which luw the addresy ot 1532 BAST SILVER STRADN CIRCLR PALATINE
|Streal) |Cily}

2.0[-yoo 017/

IHinoks €0074 ("Property Addrows®):
(Zip Cidey
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TOGEVHER  WITH all the improvenients siaw or hereafler erected on the property, and all ensemonts,
uppuricrances, wnd fistures sow oc hereatter a part of the property.  All replacements  and addltions shull also be
voveied by this Securlty Instramont. Al of the foregoing s seferred w in thin Securhy [nstument ax the *Property.”

BORROWHR COVENANTS that Borrower is lawfully sehied of the extate herehy conveyed and has the right
mottgage, grant und convey the Property and that the Property s uliencumbersd, oxcept for encumibrances of record.

Borrower warraats and will defend generally the title to the Property wgainst all claims and demands, subject © any
ecumbrances  of record,

THIS SECURITY INSTRUMBNT combines uniform covenants tor matlonal uao mud ton-unifoimy covenunts with
limited vaciations by jurisdiction 1o comstitute w uniform securky instrument covering real propenty.

UNIFORM COVBNANTS. Borrower snd Leader covenant aiud agree ay follows:

1. Payment of Principa) and Interest; Propaymeit and Late Charges, Borvowey shull promptly pay when due
the privcipal of and Interest on the debt evidenced by the Note and any prepayment and Tate charges due under e
Note,

2. Thandy tor Taxes and Insurance.  Subject to applicublo law ot to  wriiten waiver by Lender, Borrower sha))
pay to Lender oi thie doy monthdy payments are due under the Note, unthl the Note Is paid in full, o sum (*Funds®)
for: {u) yeurly txes-ard sssessmenty whicl may ateain priority over thiy Security Insroment a8 8 lien on the Propenty;
(h) yearly leasehold” payiterts or grouwd renty on the Propenty, IF any; (¢) yearly kazard or property inwurame
premiums; (f) yearly Rocd Savrrance premiums, if any; (8) yearly mortgage isurance  premiums, if wny; and (£) any
stmg payable by Borrower to Lender, in sccordance with the provisions of pargraph 8, in liew of the payment of
mortgage insurnce premlums, Theze dtems are called *Bscrow ltems.” Lender may, st eny tme, collect wnd hiokd
Parkls in wn amownt st to exceed e onximum amount s lender for a federaily related morigage loan niay cequire
tor Botrower's escrow iecount uhder the Fastal Reaf Bstate Seitlenmnt Procedures Act of 1974 ax amended from tinie
W thime, 12 U.S.C. § 2601 ot ney. ("RESFA™). unless anather iaw that appliee 1o e Punds sets a lesser amount,  if
so, Lender may. at any tine, coiteet sod held Prady dnoan amownt neé 10 exceed the lesser amount. Lender may
esthuate the amoune of Funds due on the basiufCurrent datn and reasonable  estimates of expenditurey of future
Bscrow lems or otherwise in necordance with appl cable law,

The Fundy shall be held nan instiwtlon: whose desosit) are hwared hy o federsl agency, instrumentality, or ity
(incheding Leoder, if Lender is such an instimtion) or nwey Cedoral Home Lown Bunk. Lender shall apply the Pundy
o pay the Bscrow Ltems. Lender may not charge Borrowor dneholding und spplylag the Punds, annually analyzing
the escrow account, ot verlfylng the Bscrow ltems, unless Lender prys Borrower Interest on the Pusds and applicaide
law permiits Lender o make such # clinrge. However, Lender may renuire Borrower f0 puy @ one-time clurge for an
independent  real estate tux reparting service used by Lender In-comection wiih this loan, unless applicable law
provides utherwise,  Unless an agreement i3 made or applicuble law requires brterest 1o bo pald, Lender whall not be
requlred to pay Borrower wny intorest or earnings on the Putkly, Borrower wal-Lsnder mny agree in writing, however,
thit interest shall be pald on the Gunds, Lewder shall give to Borrower. without <hozge, wn nmiund sccounting of the
Punds, showing crediis mud debits to the Pundy wixl the purpose for which ench dcinicqo tie Funds way made. The
Funds ure plecged us additionnl security Yor alf suma secured by this Secusity Instrimens,

Itthe Fuwis held by Lender sxeeed the amounts permiltted 10 be held by applicable T, Lendee shall aceount 1o
Borrower for the oxcess Puikds i secordance whth the reguirements of applicable Taw. 1f tho antorat of the Punds held
by Lender at any time iy not suftleient © pay the Bscrow lems when due, Lender may so motliy-aotrower in writing,
inel, fn such ense Burrower shall puy to Lender the amount neceasury to nuke up the deficiency, durrowsr shadl miske
up the deflciency in no wmore than twelve mouthly payments, at Lender's role discretion.

Uptiv puyment in full of st sumy secured by this Security Instrvment, Lender shist! peomplly refund to Borrower
any Fundy held by Lender. 16, under parngruph 21, Lender ahall acguire or sell the Froperty, Lender, prior 1w the
acquisition or sule of the Property, shall apply any Fuvls held by Londes st the time of scquisition or sale us & sredit
ngalnst the sums seeured by this Security {nsteusnent,

3. Application of Payments, Unless applicabiz Jaw provides otherwlse, all puyments recelved by Lamder wiler
paragraphs Fand 2 shall be applied:  first, to any prepayment chargies due under the Note: secoixl, (o aniounts payible
under pargenph 2y thind, to Interest due; fourth, o principal due; and last, to sy lnie chueges due wider the Noie,

4, Charges; Lin, Borrower shall pay wll taxes, assessments, charges, fines aixd impositlony atributzhle to the
Property which way attain priority over thiv Securly Instrumont, and leaschold puyments or growd wenti, i wny,
Horrower shall puy ese obligations” in the mmmwr provided in parageaple 2, ac iF not paid in that manner, Borrower
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shall puy them on time directly 1o the person owed payment.  Rorrower shall promptly furnbh to Lomder alf notiven
of wmeints to be puid umder this parageaph, 1 Borrower smkes Giese pryments direcdy, Borrower sl prompily
furnish to Lesder recelpty evidencing the puyments.

forcower slall promptly discharge any lien which s priotity over this Securlty bwtrmment unless Rorrowsr: (8)
agrees in writing o the payment of the abligation secured by the Yen in n manner aceepiable o Lewder; 1h) cantests
i good fuith the lien by, or defonds againe enforcement of the ten in, doegal procesdings which in the Londnt‘s opinion
operate (o prevent the enfatvement of the Nen; or (¢) secures trom the hoider of e len an sgreement sutdsfctory
to Lemder subbrdinating the Hen to thiv Seourity lnstruwent, I Lender detesmines (hat any prrt of the Praperty ix
subject 1o u tien which may atmin priority over thiv Security [nvtrument, Lender may give Borrowes a notice identifying
the lien. Boreower shall watisty she tien or tke one or more of the netions xet forth above within 16 days of the giving
uf fiatice.

3. Hueard or Property Insurance. Borrower shall keep the improvements siow exiating or heresfier erected on
tie Property insured wyninst loss by flve, hazards ficluded within the temm "oxiended coverngo® wikt any other hazardy,
inchuding flvods or Moading, for which Lender reguires invurance,  Tlils insarance shall be mainmined in the amounts
ang for the perlovs-tiae Lender sequires, The nurance carrier providing the insumace shall be chiosen hy Borrower
subject o Lender's upproval which shall not be unceasonahly  withhield. 18 Borrower falls v malnmin covemge
described above, Lepder niwy, at Londer's option, ohtin coverags 1o protect Londer's rights n the Propeny fu
aecordunee with paragpo 7.

Al inseruie paticles qu senewals shall be wceeptable 1o Lender and shiall Include s sundand morigage cliuse.
Lender shall huve the right o desid tie poticles and renewnls, 1f Lewler requires, Borrowsr shal) promptly give
Lender ult cecoipty of patd premivesand renewal notices. I the event of loss, Borrower shudl give prompt natice (o
the insurnnce cuerier and Lender. Tonder may miske proof of {oss {§ not made promply by Basrower,

Unless Londer and Burcower othervise isgree in writhag, insunmee proceeds shall be upplied 10 restortion or
tepait of fle Praperty dumaged, i the raeaion or repale v economically feasiblo and Lander's vecurlty (s not
Jessenet!. 1 the restoradon o repalr I8 not eccaznicnlly fensible or Lender's securlty would be lessened, the Insurance
proceeds shall be applivd 10 the sumy secured by iy Secuiity Inateument, whetier or ot then due, with uny excess
puid to Borrower. I Borcower abandeny the Propecty, sodoes nod niawer witkin 30 days o notice from Lemder tint
the dnsurance carrier has offored (o setde @ clabim, then Lender may colleet the insurance proveods.  Lemder ay nae
the proceeds ta cepair of restore the Property of o pay surs secursd by this Securty Instrument, whether ar not dien
due. The 30-day period will begin when the notice is given,

Unless Lender nnd Borrowee utherwise agree in writlng, any opptication of proceeds 10 principal stistl ot extend
or postpone the due date of the monthly payments referred W in prosgeaphis 1 oand 2 or change the amount of the
paymens, 10 under pueagraph 21 the Property s acquired by Lender, Borwves's right 1o nny tnsureice policies ad
proceeds resslting from damage to the Propesty prior o thie acquisiton ansd pass w0 Lender (0 the extont of die sums
secured by this Securdty lnstrument immediately prior o the acquisition.

6.  Occupacy, Prescrvation, Mainterancs and Protection of the Proprdy; Bormower's Loan Application;
Leasehaids. Borrower shull oceupy, establish, sl use the Property as Dorrower's prncinal resldence within sixty days
after the execution of this Security fustrament and shadl contime 1o oceupy the Pioverty as Borrower’s principul
restdence for w0 Jeast ono year after the date of occupancy, unfess Lender otherwise wgreer In vriting, which comsent
shalf wot be unreasoubly withheld, or unless extenuating clrounisuices exist which are beyors Rortawer's control,
Borrower shull not destroy, danwige or dmpaie the Property, allow the Propeny (o deteriomte, o'caimmit wasie on the
Property.  Borrower shal) bo in defiwnlt it uny forfeliare action ar procesding, whether civil or orindnst, 35 hegun that
T Lender's gowl faith judgmient coukl rexult s forfeiwre of the Property or othicrwlse materially paiv the fien
created by this Security nstrument or Lender's securlty interest.  Borrower muy cure such a default und reinntate, as
provided in parugraph 18, by causing the action or proceeding to be dismiiised with » roling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's Interest i the Property or other material impaiment of the Hen
created by thiv Security Tustrament or Lender's security Interest,  Borsower shall also be in default if Borrower, during
the toun application process, gave nimerinlly falke or inaccurats information or statements 1 Lender (or fatied 1o
provide Lemder with any material intormaton) e connection whih the loan evidenced by the Noto, hacluding, oy mnt
limited to, representitions concerning Borrower's ueeupancy of tiie Froperty as a principat residence, 11 this Security
Dhastrument is on a leuschold, Borrower shll comply with al the provisions of the lease. I Borrower acquires fee tigle
to the Propenty, the lensehold and the fer dtle shall not werge untess Lender agrees 10 the merger la writng.

ILLINOIS - Singe Pamity - Paudle Mas/Ureddic Mao UNIHORM  INSTRUMENT form 3014 %9C (page 3 uf 7 pages)




UNOFFICIAL COPY



UNOFFICIAL COPY

7. Protection of Lender's Rights in the Property. (f Borrawer fiils 1o perform the covenants and AprecIneIty
contatied i thiv Security Instrament, or there Iy logal proceeding that mny slgniticuntly affect Lender's rights in the
Property (such uy a procecding In banksupioy, probwte, for comdemnation w forfeitur ar to enforce laws or
regulations), then Lender may do and pay for whatever I necessary to protect e value of the Property and Lender's
rights in the Property.  Lender's actions nuy wiclude prying any sums secured by & Hon which has priority over thix
Security Instrument, sppearing incourt, paying reasounble wicorneys’ foes and 2nistlng on the Properiy o make repairs,
Althaugh Lender mny ke actlon under this paragraph 7, Lender does not have o do ko,

Any iounts dishursed by Lemder umder this paragraph 7 shall become additional debt of Borrower securcd by
this Security Instrument.  Undess Botrower and Lender agree to other forms of paymient, these wounty shald bear
interest fron the date of disbursement nt the Note rate and shall bo payablo, with interest, upon notice from Lendey
o Borrower requesting payment.

8. Mortgayge Insuramce, §F Lender requited mortgage insurace as 3 comditlon of muking the Joan secured by
this Sceurity {nstrument, Borcower shall pay the promlums reguired o malnlain the mortguge inxurance ot effect, If,
for any rewson, the morntgnge lnsuranice covenge required by Lender lapses ur ceases to be b effect, Borrower shafl
pay the prembrny vequired o obtain covorage xubstuntially equivalent o the mortgage insurance previously In effeut,
AU cost substantiabz. equivalent W the com to Borrawer of the mortgage Invirmnce previoualy In sffect, from an
Alternate awrtgige Larer approved by Leader. 17 substantislly equivalent mortguge larance covetage I nol
wvailable, Borrower st gay o Leider ench month o sum equsl 1o om-twelth of the yeurly morigage lusurance
premium being paid by bherawer wien the insurwice covetuge lapsed or censed o bo (o offect. Lender will ucce,
st and retain these paymenty w: a loss rexerve in liew of mortgnge Insarmice,  Lows reserve pRYIments may mo longer
be eeqquired. at the option of Laader, I morguge Insurumce coverage (i e amount ax! for e period hat Lender
requires} provided by use invurer approves-hy Lender agaln becomes avaitable mud i obtained.  Borrowet shall pry the
premiums tequired W malnmin morgage Ssarance In effec, or to pravide & ioss reserve, watlt the requirement for
mortgige invunince s in accordance with wiy written agreemont between Borrower wd Lender or applicable Taw,

9. Inspection. Lender oc ity ngeot mag_ make reaxonible ontries upon and Inspections of the Property, Lender
stui give Boreower potlce ab the time of or prior_to-an inspection specilying reasonable cauge for the Inwpection,

10. Condemiation, The proceeds of any awiidd or clatm for damages, direct or conseyueidinl, in connection with
any condemeation or other twking of any part of the Properiy, or for conveyatwe tn liew of condemmation, e hesehy
aslgned and shalt se pudd to Lendor,

I the ovent of w ol taking of the Property, the procects shail be uppiled to the sumw sevured by this Security
fwtrumen, whether ar no! then due, with iy excess pald o Boioswer, [n the event of & partial taking of the Froporty
It which the fair miarket vadue of the Property immedintely hefire e tking I equul 10 or greater than the amotn
oF the suma seewred by this Secuvity Insrument {metectintely before 2 aking, unless Botrower and Lender otherwise
agree in weithy, the sums secured by this Securlty Tostrument shall be recused by tho amount of the proceeds
atitdplicd by the following Sraction: (0) the ol wmont of the sumy sequred Bamedlately before the wking, dividea
by th) the fur market vitlue of the Propasty immedinely before the wking. Asy ‘alake sl e pld o Burmower.
10 the event ot w partial wking of the Propesty in which the falr market valuo of th Frepenty inmediately befure the
faking i3 less than e wmownt of the sums secured mmedintely botore the tking, oidess Borower and Lender
otherwise wgree i writing or unless applicable faw otlierwise provides, the proceeds i applied 1o the sums
secuied by this Security Instromenmt whether or nof the sums are then due,

il the Property i sbandoned by Borrawer, or I, nfter notice by Lendor 0 Borrower that ke somdeminor offers
to mnke un wward or seitfe o clidm for duatages, Borrower fulby i respomd 16 Lemder within 30 Unyr aticr the date the
nice by given, Lender I8 authorized o collect wikt apply the procends, at ltw option, either to reatorutlon. or opalr of
the Praperty or w the sums secured by thix Securlty Tistrmnent, whather or it then du,

Unless Lencer sl Borrower otherwise agree in writing, uny spplication of proceeds 1o peinctpal shadl not exteid

or postpone the duo dute of the monthly paymenty reforred to in paragtaphe § and 2 or chauge the kmoune of such

paytents.

1. Borrower Not Released; torhearsnce Hy Lendor Not a Waiver,  Bxtension o) e thme for payment ot
maditteation of amontization of the sumix seowred by tis Security Dtrament granied by Lender to BIY SUCEESSOT IN
interest of Borrower shiull not operate @ release the ability of thie origing Borrower or Bonower's successory in
interest. Leider shalf not be eequired to contmienco proceedings ngalnst any successor i interest or refuse 10 extend
fhme for payment or otherwlse todity umortization o the sume secured by tis Securlty hwtrument hy Teason: of any
demand made by tho originet Bottowor or Borrower's suceexsom i nsterest. Any forbeanuixe by Lender In exorcising
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any right or remedy shafl not be w waiver of or preclude the exerchse of any right or retmedy.

12. Succcrsont amd Asdigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of thin
Sccurity Instrument shall blud and bonetlt the successors wnd nselgny of Lender amd Borrower, subject o the provisiong
of paragraph 17, Burrower's covemants wind ugteements dafl be jolnt and several. Aty Borrowsr who co-gigng this
Security {nstrument but does not execute the Noto: (1) bs co-signing this Security Tistrumment only o murtgage, grant
wd convey dhe Barrower's tnterest In e Propenty under the tormg of this Security Instrument; (b) 18 nat pemvonslly
otdgated w0 pay the sumy seciired by thiy Security Tnsirament; il (v) wgrees that Lender nd wny other Borrower miny
agree to extend, modity, forbear or winke any wccammodations with rogard 10 the tenus of this Securlty Instroment or
the Note without that Borsower's consent.

13. Loan Charges. I the loan secured by 1lvs Security Inxtrument i subject 10 a law which sets maxioum loan
chineges, wil that law is findly Interpreted 3o that shie nterest or other foan chiurges collected or to be collected In
contketion with the loan exceed the permitted limics, thew:  (x) any such loan chaege shall be reduced by the amount
tecessury to reduce the churge 1o the permitted Jinit; wd (b) any sumis salready collected from Borrower whicl:
exceeded permivad fimits will be refunded t0 Horrower,  Loider may choose to nake thix rofwkd by reducing the
privcipal vwed uider the Note or by making s ditect payment to Borrower, If s refund reduces principal. the reduction
will he treated a3/ mrtind prepuyment without any prepuynient charge uikler the Note,

i4. Notices, Sivotice to Borrower provided for in this Security Instrament shald be given by delivering it or
by nulling it by fest clias ol unless upplicable law requires use of another method. Tho natice khall be directed w
the Property Addeess or wivanber addresy Borrower designates by netice o Lender,  Any notice o Londer chalt be
given by tiest class il to Lender s eddress stited herein or sy other addross Lender designates by notice (o Borrower,
Any notice provided for in this Security Instrument shiall be deemed 10 Juve beon given to Barrower or Lender when
given as provided in thix pacagraph.

I5. CGovening Law; Severability. This Sceurity Instrument shall be governed by federal law and tie law uf the
jurisdiction n which the Property B focated, In the event that any provision or clause of thiy Security Insirument or
the Nute conflicts with applicable Jaw, such conlice ahiall not aftect other provisions of dux Sceurity Instrument or the
Note which can be given effect without the conflictizg provision. To this end the provisions of this Security Insteument
miid the Note are deciived o be severble,

16. Borrower's Copy. Burrower shadl be glven on conformed copy of the Note und of this Szeurity Instroment,

17. Trusifer of tw Property or & Benoficlal intercst in Borrower. If alt or any pant of the Pmperty or any
interesy in it ds sold or trasferred (ur If o beneficlal interest 2o Bortower {8 sold or transferred and Borsower Iy ot
R tural persont) without Lender's prior written corgent, Lender ingy 3 its option, require linmediate payment in full
of all sumy secured by this Security lnstrument,  Huwever, this opton sball not be oxercised by Lender If exercive b
prohibited by federal kaw as of the date of thiv Security Instrumens,

1 Lender oxercises this cplion, Lender shall glve Batrower notlee of aceelerntion, ‘The notice shall provide a
periodd of not less tian 30 days from the date the voticr s delivered or mal’e2 within which Borrower must pay all
sumy secured by this Secoity Instruent, 1 Botiower fadls (0 pay these sunai priae so the explmtlon oy this period,
Lender muny bnvoke any remedies permitted by this Security Instrument without furtie” ieitlee ot demand on Borrower,

8. Borrower's Right 10 Reinstate, 3§ Borrower mieets certain conditions, Borvovee: ‘shall have die right 10 have
enforcement of this Security lustrument discontinned ar sny tme prior 10 the earller of: (a)"$ days (or such other
period as wpplicable Taw nny specity for relnseatement)  hefore sale of the Property pumruzst’ i niy power of sale
conmized i this Security Instrument; or (b) eotey of u judgment enforehig this Securlly Instanyers, ~'Those conditions
we it Borrowe: () pays Lender all sums which then would be due under i Securty Instomens _and tho Note
w8 il no woeeleration: had oceurred; (b) cures any default of wny other coversn or ugreemants; (¢) paye all expenses
incurred in catorcing this Security Instrament, including, but not limlted to, reasonable wttornoys’ fees; and (1) takes
such nevion ws Leuder way reasonahly resuire o assure that the ten of this Security Instrument, Lender's righta In the
Propecty wid Borrower’s obligation t pay the sums secured by this Security Instrument shuld continue utictianged.
Upon reinstatement by Borrower, this Securlty lustrument and the obligations secured hereby shull temmin fully
effective a8 ifno pecelerntion had oceurred,  However, thiy right to relnstie shat) nos spply in the case of weeeleration
under purugraph 17,

19. Sale of Now; Change of Loan Servicer, The Note or u partinl intzrest in the Note (together witl thix
Securlty instrument) may be sold ono or more times without priae mtlee 1o Borrower. A tale may result in 4 change
i the entity (known ax the "Loan Servicer™) that colleeis monthly payments due uder the Note uned thix Securhy
Insteumient.  “There ulse may be oie or more changes of the Lown Servicer unrelated (0 u maie of the Noto. If there
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i w chigage of the Lown Servicer, Borrower will be given written notlee of the change 3 seeordance wiih purkgraph
14 above wkd upplicable faw. The notlee will state the e and sddress of the new Loan Sorvicer and the aduress
to which paymonts should be mude. The notice witt also contalp any vier information requited by upplicable law,

20. Haardous Substances. Borrower shall not cause or permit the presesice, use, disposal, stomge, of relense
of any Hizardous: Substnnces or or in the Property,  Borrower shall st do, nor aliow uiyone elve (o do, anything
atfecting the Property thai is in violation of iny Environniemal Law. The preceding twu sentences bl not apply to
the preseiice, use, or sterwge on the Property of smald suantitier. of Hazardous. Substites that aro generadly recognized
t be approprinte W normal residential uses and (o malntensnce of the Propenty.

Horower sttt promptly glve Lender written notlce of uny investdgation, clalm, demand, Jawsuit or other action
hy any gavernmental o tegulatory agency or private party Involving the Property and any Hazardous Substance or
Huvitonmental  Law of which Borrower has netual knowledge, I Borrower leams, or Is motilied by any governmsental
or regulatory autharity. ihat any removal or other remedintion of any Hazardous Substance sftecting the Property Iy
tecessary, Borrower shali promptly ke il vecessary remedinl actions i accordance with Hoviromuental  Law.

AN used Bohiy paragraph 20, “Hozardous Substatces® ure those substances defined we oxic or fazardony
substances by Havironmentul  Law and the followlng substices:  gusoline, koiosene, other Hammable or toxic
peteclennt products wsic peaticldes and fwrbicides, volitlle solvonts, muteriabe contwining wsbestox or fomisldebyde,
wkl owflonctive nmtechas)  As wsed In ihis paengraph 20, "Buvironmentul Law® means federsd Diwn and Laws of the
Jurisdiction where the Froperty is lcuted thit relae to health, safety or environmonat protection,

NOM-UNIFORM  COYENANTS,  Borrower aud Lendor further covenant und ngree as follows:

21, Acceleration; Remodies.- Lender shall give natice to Borrower prioe to weoeleration following Borrower's
breach of any covensnt or agreemeriin tiy Security Instrument (hut wot prior w acceleimtion under paragieph 17
unless applicables law provides othervivsy, The notice shidl specify: () the defiult; (h) the aedon requized o cute e
defunlt; (c) w date, not loss than 30 days Fam the date the notice I8 given o Borrower, by wiiich the default must he
cured; st (o) thae Fallure to oure the detafion or before the date speciiied in the notice nmy result in accelerution
of the s secured by this Security tostrumen - favclosre by jwdicinl proceeding ind aale of ihe Propesty. Tho mtice
shall further inform Borcower of the right o reliezare after accleration md the right 10 awsere i the forscliwure
proveeding the oon-existence of a defsult or any other sfense of Burrawer o aeocleratlon and foreclozure.  If the
dofault 14 not cured on or before the date specified in il nodge, Lewder m it ontion iy cequiee Immedlae payment
i full af ald sums secured by tix Security Tastrument witheut Sirther demund and may forecloss (s Security
Tustrument by judicil proceeding.  Lender shall bo entitled 1@ cattect all expetwes incureed In pussulng the remedies
provided in this purwgraph 20, inctuding, but not limbed 1o, ressorablc wtomeys’ fees wd costs of thle ovidence.

22, Relomsc. Upan puyment of all sums secured by thix Secudty bavtramens, Lender dull roleuse thin Secusity
Instrument whthowt charge (o Borrower.  Bonower sl pay wny recordatia. vonts,

2). Walver of Homestead,  Burrower wudves all elght of homestead oxenjtion in the Propeity.

24. Ridery o this Security Instrument. I one or more tlders wre execated by Bormwer i recorded together
with this Security Tustrument, the covedtanits and agreemonts of each sueh rider st be fcorporsted Into wnd Al
wimetd wied supplement the covewints mud agreemonts of this Security Jnstrument a8 i ine rider(n) were & pars of tiis
Security Instruinent.  {Clieck spplicable box(es))

"1
I] Adjuaiablo Rute Ridor m Curclomtbikaz Rider [.J T4 Pattiily Rlder

:] Grudimtod Paymont Ridor D Flanned Unit Dovolopisows Ridor D Blwookly Vaymon Rider

j Balloen Ridor D Hate fingroveinent Ridor Sovond Homo Rider

j Other(x} {apocifyi

ILLINOIS - Siigle Fawify - Vanois Mas/Treddie Mae UNIPONM  INSTRUMUNT Hocms 3014 900 (pags 6 of 7 pages)
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BY SIGNING BELOW, Borrower accepts wiki agrees 1o the terms and coverants contulned In this Securily
Tnstrument and {n any rider(s) executed by Morrower und recarded with i,

Witnesses: N J
M
SN MNP R
FRED L. DAVIS lmr(n:\':e;}'

Socinl Secutity Number 248-40-3014

‘f
Cog B
o, e (Seal)
SANDY DAVIS tind

Sosiad Security Number 285:56-1270

A

- 2 (Seal) — (Seal)
- Bareowee - Norrower
Sucial Security Number i & Soclal Security Number
(Senl) — {(Seal)
- Dtrawer - bureower
Socis) Security Number o Socinl Security Number
STATE OR ILLINOIS, COOK T ,AL“
n o 1 .
Ly M;’ } ' Nz (_.'((_ e JU .4 Notary Public tn and for sald country and state,

do herehy cenify i "I{Ji . L” YT SR RTINS G ‘!(L TR
, persouatly known 1o me 10 he ihe same personds) whoxe wme(s)

subscribed (o the freegolng justrument, appearsd before mie this day in persod, axt acknowledged that /(¢ ‘|

u’

slgtied wnd delivered the said fnstrument s .llu—' (v free and voluntaty ast, for the uses and purposes

therein set Toegh,

{iiven uuder ey hand and oftlclnl seal, this "l(-‘,f‘ ( | dny of - Lojhien e }
My Commission explres: - ) ( { ,t‘.{

xuru ”f{_ ﬂg

Notary Public

LW W .""

This Insumient was preparesd by OFFI10A)L
CAROL, By /l( '\
{Nan:e) NOTARY preang STATL o ILUIIU'
MY,""""“' B o 799y
{Addreny) vYeve
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¥ Legal Dascription

() UP~418264~C4

Pargel 1:

Unit No. "1~34" in The Groves of Hidden Creek Condominium 1., as delinoated
on survey of part or parts of the Sourhaast 1/4 of Section 1, Township 42
North, Range 10 East of the Third Principal Msridian, in Cook county,
Illinois (hereinafter raferred to as "Parcel”) which survay iu attaches as
Exhibit "B" to Daclaration of Condominium made by LaSalle Naticnal Bank, a
National Banking rssociation, as Trustee under Trust Agreement dated July 1,
1972 and known &s-lrust Humber 44398, recorded in the Office of the Recorder
of Deeds of Cook County, Illinois, as Document No. 22827823 as amended from
time to time; together with its undivided percentage interest in said parcal
(excepting from sald gprucel all the property and space comprising all the
units thereof as definua and set forth in said Declaration and Survey) in
Cook County, Illinois.

ALSO
Parcal ¥:

Essements appurtenant to and for tho canefit of Parcel 1, as set forth in
the Declaration of Easements recordad Aucuat 26, 1974 as document 22827822,
as amended from time to time, and as crecatad by Deed from LaSaile National
Bank, as Trustee under Trust No., 44398 to Svewart P, Moskovitz and Ingrid
Moskovitz, dated July 5, 1975 and recorded Geptembar 22, 13975 as document
23234025, in Cook County, Illinois.

6301390
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CONDOMINIUM RIDER rLoan No. 11740

THIS CONDOMINIUM  RIDBR is mlo i 18th day of JANUARY , 1996 ,umd
I8 incorporated it wd shall be doemed to mnend und supplotent the Morngage, Deed of Trust or Security Dead {the *Security
lastesnomt™y of the suns date givon by the undersigned (e *Borrower®) o secure Borrower's Note v BINNFUND, USA
INC., A CALIFORNIA CORPORATION {the “Lowder")
ol the :um.u date und cuveting the Praporty describod i:..‘thn .Sagurl(y Inatruiment and Jocaiod st
LTSN u"H o B
1532 EAST SILVER STRADN CIRCLE, PALATINE, ILLINOIS 60074
[Proporty Addrml

The Proporty includes w unit in, together with an wiklivided interost {5 the comumen oleimonis of, a condominium project kiown
[

HIDDEN CREENF
{Namz of Condominium Prolect]

{the "Condomtnium Prejoct”) I the ownera sasoctution or other wntity which acts for the Condomstoium Project (o “Owimra
Association”™) holds tithe-1o roporty for the benotit or use of its mombers or shueeholdees, tho Property also inciudes Burrowar’s
intorest in the Owners Assucr@ann and the uses, proceads wd bemefitz of Borrower's intorost.

CONDOMINIUM COVENANTS. In addition 1o b covornnta wwl ageoctmoma msdo in tho Security lastrument,
Burrower and Loeder fatther coveiaint and ugree us follows:

A. Condominium Cbligatlons. Lorrosar shall perfortn ali of Bosrawae's obligwtions under the Condominium Project'a
Constituont Documents,  The "Constituont Doctmonts® are the: () Docharatior of any other documen? which ctoatos the
Condomimum Project; (i by-luws; (i) codo of tegubations; mdd (iv) other eouivalent documonts,  Borrowse shatl prampily puy,
whon duo, all duos sl wrcsuments imposed putsuic 1 the Canstltvent  Documornts,

B, itazard lsiranco. So fong s the Owsiors Axiocintion maintuine, with a gonerslly weeopled insurance carrier, n
“madter” or “hiankot” peticy oi the Condominium Projoct which ickatisfrelory d Lendor i which provides lairance coverage
in the wnuuntd, for the poriods, ind aguinet the huziaeds Lewder zanuites, incivding fire wd bazrds dicluded within the tenn
"axterded coverige,” than:

() Londor wuivas the aroviston in Uniform Covenaint 2 far the monthly payment to Londer of unc-twelth of
the yearly prowmium instalimants for huzard insurnce on the Propagty; wad

(i) Borrower's obligntion wader Laitorm Covenamt 3 1o mwizain hutord (nsurstice covoruge on tho Property
iv deomod sntistled to the oXtet thit the raquired coverugo In provided by the Ownere Association policy,

Borrowee shild give Londor prompt natice of any lspas in required hazard isornice covorage.

I the ovent of o distributlon of hueard inssennce proceeds in llou of restorntion o rapaie following n Joas 1 the Propenty,
whother 1o the unit or to convon clemments, wy proveeds puyahlo to Borrowsr wee hereby anaigied wixi shidl be paid o Londar
for application tu the suina socured by the Securlty histrignont, with ssy excersa puld o Borcowe,

', Publle Liabllity Inswrance. Borrower full tike such actions ag mny be reasotinbie 2o dnsure that the Ownera
AMOCL, L ittaing w pablic Hability inwrance polley accaptable in form, wnount, wd extent of cavecao to Lawdes.

I Contleninmtion, The procsods of any wward or cliim for dumngen, diract ar conaequontinl, payle 1o Borrower in
conpection with ny condemmation or other taking of all or any part of the Property, whethor of the unit or of the cansnon
eleanty, or for wny conveynnee in liow of eondemtution, wro horeby naigned und shall bo puid to Latkler. Such proveoda shall
be applied hy Lemdor te the sns securcd by the Security Instrumont w» provided in Uniformn Covenant 10,

€. Lender's Prior Consent, Borrowor shall not, ukeopt atter natice to Lendor wnd with Lauder's grior written cotont,
¢ither purtition or subdivido the Property ur comom o

(I the phundontient or tormumation of the Condominium Project, excopt for abaidonment or tenmination regquired hy
law i the case of wubstantind destrucdon by firo or otiwe casunlly or in the case of o teking by condomnation of eiinant domun;

(i) any wnendment o any providton of thy Cotatitvent Documeonis irthe provision Is fas the oxprean nopefit of Loles;

(ii1) tormination of peotessiom munagement and aasumption of selt-manngorvont of the Owners Arsociation: or

{lv) any netion which would have the effect of rondering the public Hahility insurance ceverago muntained by the Ownors
Assocition unaceeptihle tu Londer,

MULTIZTATH CONDOMINIUM RIDER - Singlo Tamily - FNMA/FIILMC UNIFORM INSTRUMSNT Form 3140 9/90
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F. ®emedles, It Borrowor doos not pay condominium duon wwd nsseazments when due, then Londer may pay lhem,
Any amounts disbuzsed by Londer under this parugraph F shall becomo additionn! debt of Borrower scured by the Sscurity
Insttunont.  Unloss Borrower ik Londor agree to other torma of payiment, thoas amounts ahull hear intereat from the dato of

dishurssment at tho Note rate ki shatl bo payable, with intssost, upon notice from Lendor to Borrawer requsating puyment.

BY SIGNING BELOW, Borrower nceopts wid ngreos to the terms and provisiona contained In this Condominium  Rider.

4

(Seal) f) ‘ JL'"-'*'E-(J-J' Vs (Seal)
Botrower SANDY DAVIS |/ Borrower

(Seal) (Senl)
Bogrower Horeower

(Senl) {Senl)
Berrower Borrower

MULTISTATI CONDOMINIUM “RIDIR "~ Singly Family - TNMA/MILMC UNIRORM INSTRUMENT Fonn 3140 9/%0
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Lo&an No. 11740
) (LIBOR iIndex-Rate upu)

THIS ADIUSTABLE RATH RIDER is mude thiv ____L8th ___ dey of ,JANUARY V1996
‘ and is incorpornted into wnd sl be desmed 1o kmend and supplement the Mortgage, Deed of Trust or %u,urlty Deed (1o

*Securty Insteyment”) of the same date given by the undersigned (e "Rorsower™ 1o secure Borrower's Adjurtable Rate Note

" (the *Now) to ~-RINNFUND, USN INC.. A CALIFORNIA CORFORATION
)

{the "Lender™) of the same date amd covering lhc prum d%hcd ln thr varity Instrunient il located at;

_-m-.mlm_mr_ﬁmwm_cmcm JEALA.U.NL..ILLINQIS 60074
{Propenty Address)

THE NOTH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR
INTHREST RATE AND THH MONTHLY PAYMENT. THRE NOTE LIMITS THE
AMCUNT THR BORROWUR'S INTHREST RATH CAN CHANGE AT ANY ONB TIME
ANE TUE MAXIMUM RATH THE BORROWHR MUST PAY,

ADDITIONAL “CCVENANTS.  In addition o the covenanty and ugrooments made In the Securily Instrument,
Borrower and Leider fusther covenant it ugree s follows:

A. ADJUSTABLE RATH AND MONTHLY PAYMENT CHANGES

The Nute provides tor an initisd tocrest emte of _9 500 %, 'The Note provides for changes In the liderest rmte
and the monthly paynients, w4 follows:

4. ADIUSTABLE INTERUST RATH AND MOMJHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate 1 will puy nwy chavge oo the 188 day of _AUGUST ., 1993 . i on tat
day cvory dixth month thereatier.  Bach dute on which my iterest rate could change Is cailed 8 "Change Date.*

(B) ‘The Index
Beginning with the first Cunge Dute, my Interest rate whit b2 based on an fudex. The “Index” iy the averge of
inferbank offered rates for sic-month US, dollar-denominated  deposits @ e London warket (*EIBOR*), ay publighedd in The

mm‘mmumu The most recent Tidox figure available as of the Virst busiaass duy of the month inunediniely preceding
the month in which the Change Date oceurs b5 called the "Current Index,

I the lndex Is no longer availnblo, the Note Holder will choose a new index v i» aased uponr comparable intormution,
The Note Holder will give me notice of this choice,

{C) Calculatlon of Changes

fiefore each Change Date, the Note Holder will caleulate my now interest mie by adhvy” 2505 AND 750/1000
pereentge points (__6, 780 %) 1 the Current hdex. The Note Holder will then round the rexat of s addition w the
nearest ong-oighth of one percentage point (0. 125%). Subject 1o the limits stated in Section 4{D) holove, thix rounded amount
will be my new itterest tute until the next Chinge Date,

The Note Holder will then detzrmine the amount of the monthly payment thit would be sufficient 1o repay the unpaid
principal that um expected (0 owe at the Change Date in full on the muturity date at wy new interext taie I substantially
- equal payments.  The result of this caloulution: will be the new amount of my monthly payment.

Socirae

(D) Limiis on huerest Rato Changes

The inteceat rate §am required o pay at the (st Change Date will oot be grester tha 10, 500 % or less than
2,200 % Thereafter, my interest tuie will never be increased ot decrensed on any single Change Date by more than one
percentage poiniy (1%) trom the rate of interest 1 have been paying for the preceding six months, My fntorest rate will never
he greater than 16.000 % or less than __9,. 800 %

MULTISTATH ADJUSTABLE RATE RUAR - LIBOR INDIX - Siagle Vamily - Preddie Mao Uniform inslrumesd  Modified Pony 1102 W02
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hanges

| (H) Bffective Dato of C

- My naw Interest e will become offective on cuch Chingo Date. | will pay the amount of my uew manthly paymem
beginnlug on he Tiry mondily payment date wior she Change Duto aitil the amount of my manthily paymient changes ngain,

1)
|

{1} Notlee of Changes
The Nee Holder will deliver or mail to me » notleo of any clinnges o my sdjustable interest rate und the amowm of
Caay wonthly payment before the ctfectiva date of uny change. The totice wilh Inchude Information requived by law o bo given
w ‘me aud ulso the dile and relephone number of u persori whe wilh answer sy yeation | niny heve regurding the notice.
‘\

B, TRANSIHR OF THE PROPHRTY OR A BENRFICIAL INTEREST IN SORROWER
Uniform Covemut 17 of tie Security Invroment is amonded (¢ rend an follows:

Trasfer of the Property or & Bonoficlal Inicrest in Borrower. if all o any patt of the Property or auy hicerent in it
it sold ar transterees) (or 160 beneticial intorest by Borrower i sold or icatstorred and Borrower i ot & iaturel person) without
Lewder's prior writtep consont, Leider muy, it i option, require immedinte payment in ult of ull sums secared by this Security
Dutrument.  Howeor, thiy option: sl not be oxerclsed by Lender if exoteise is probiblted by federal law ay of the date of thin
Securlty lastnnnent,

If Londer exercisey the option o require immedinte puyment I ful), Lender shili give Borrower notice of sceslemtion,
The nutice shall provide egesion of not less than 30 days from the date e notice In detivered or malled whilin which Sorrawer
must pay afl soms secured by e Security Tistrument, 1 Borrower falls 0 pay these somy prior 10 the expltstion of this
perlod, Lender may invoke mny renscoles pormbticd by thixn Security listrument witheut further notice or destand on ) rtower,

Y SIGNING BELOW, Borrower accopte tnd rqrees 1o the tenn wnd covenanty contuined In this Adjustable Rats Rider.

N Ly N
L &u &) “f Yoig é ‘ (Send)

FoED L, DAVIS Borrower

ARt {u‘ Ko g (Seal)
SANDY 0Cavis | Borrwer

(Sealy
Barrower

(Sead)
Bomower

{Seal)
Borrower

(Seal)
Borrower ¢a

S62THYTa0
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