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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 16, 1w9, hetween WILLIAM BUTLER and CLARA BUTLER, AK/A
CLARA L BUTLER, HUSBAND AND WIFE, whose adc.esy is 11166 S ESMOND, CRICAGO, Il 60643 (referred
{o below as "Grantor™); and Beverly Banks, whose aldrcoe Is 11180 S. Western Avenue, Chicago, IL 60843
(referrad (0 below as "Lender"). -

GRANT OF MORTGAGE. For valuable consideration, Grantor ro-igages, warranis, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following desciibar real property, together with all axisting o
subsequently erected or affixed buildings, improvements and fixturas, all easements, riphts of way, and
appurtenances; all water, water rights, watercourses and ditch rights fnriuding stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating te the rew nroperty, including without iimitation
all minerals, oil, gas, geotherma) and simitar matters, locsted In COOK Couvy, Siale of Minols (the "Real
Property”):
LOTS 21 AND 22 IN BLOCX 70 IN THE SUBDIVISION BY THE BLUE (SLAMS LAND AND BUNLDING
COMPANY KNOWN AS WASHINGTON HEIGHTS, ACCORDING TO THE PLAT THZ.PEOF RECORDED IN
BOOK 2 OF PLATS PAGES 45, 46 AND 47 IN SECTION 18, 19 AND 20, TOWKSH4P 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonty known as 11168 S ESMOND, CHICAGO, I \"\A3. The Real
Property tax identification number is 25-18-208-013 VOLUME 464.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
allt Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal! have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall maan amounts in lawlul money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtadness described beiow In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means WILLIAM BUTLER and CLARA BUTLER. The GramMor (s the moriga,
under this Mortgage. 9&; 10 2918 ,’}f\,
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and acknowledged by Lender in writing, () any use, generation, manutacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste or substance on, under, about or from the Prm by
any prior owners or occupants of the Property or (i) any actual or threatened Iitigation or claims of any incyi
by any person relating to such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenam, confractor, agent of other authorized user of the Property
shall use, generate, manufdacture, store, reat, dispose of, or refease any hezardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in cor:rllance with ail
applicable federal, state, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances describad above, Grantor authorizes i.ender its agents 10 enter upon the
Property to make such inspections and tesis, al Grantor's expense, as Lender may deem aeggopﬂala 10
determine compliance of the Property with this section of the ortggge. Any in jons or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any slbmg or lablity
on the part of Lender to Grantor or 1o any other person. The reprasentations and warranties contained herein
are based on Granto's due diligence in investigating the Property for hazardous waste and hazardous
subsiances. Grantor hereby (af releases and waives any future claims against Lender for indemnity or
contribution i the event Grantor becomes liable tor cleanup or other costs under any such laws, and (b}
agrees 10 inacinnify and hold harmless Lender against any and ail claims, losses, Habilities, dm&s
B’qnaiues, and ~zxnanses which Lender may directly or indirectly suetain or sufler resulting from a br of

is saction of the Mortgage or as a consequence of any uee, eralian, rnanufacture, storage, disposal,
reiease or threateney yelease occurring prior 10 Grantor's ownership or interest in the Property, whether 6i not
the same was oOr shwin! have been known to Grantor. The provisione of this section of the Morigage
including the obligation 1o indemnily, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of (ris Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fcreclosure or otherwise.

Nuisance, Wasle. Grantor shal not cause, conduct or permit any nuisance ncr commit, permit, or sutier any
stripping of or waste on or to the Fr.perty or any portion of the Pr . Without {imiting the m&!ﬂy of the
foregoing, Grantor will not remove, 07-arant to any cther he right 1o remove, any , minerals
(including off and gas), soll, gravel o (ock products without the prior written consant of Lender.

Removal of improvements. Grantor shil 1ot derolish or remove any improvements from the Real Property
without the prior written consent of Lender.As A condition 10 the removal of any improvements, Lender ma
require Grantor o make arrangements cetistactory 10 Lender to replace such Improvements wi
improvements of at ieast equal value.

Ladr g o Elr, Lol 401 e, 1, o e e o Ao
i o er's inter ara to ing e Pr of Grantor'
compliance with the terms and conditions of this Mortg,;%r. pect o0e s

Compliance with Governmenis! Requirements. Grantoi-o7a! promptly comply with all laws, ordinances, and
raguiations, now or hereafter in effect, of all governmental au’«.ties appiicable to the use or ocglgpancy of the
Pr . Gramor may contest in good faith any such law, o:diance, or regulation and withhold compliance
during any proceeding, including opriate appeals, 80 long S Grantor has notified Lender In writing prior 10
do):ag 8o and 80 long as, in Lender's sole opinion, Lender's Inte'esl in the Pr are not jeopardized.
Lender may require Granter to pest adequate secunty or a surety Loy, reasonably safisiactory t0 Lender, to
protect Lender’s interest.

Duty {0 Protect. Grantor agrees neither to abandon nor leave unaitengers tre Property, Grantor shall do all
ottt‘xte'r acts, in addition to thgse acts set forth above in this section, which ‘rom-ithe character andd use &f the
Property are reasonably necessary to protect and preserve the Propeity.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediatery dua and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiiar congent, ot all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the Jnaveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whathsr voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or tranafer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. (i any Grantor 18 & corporation, partnership or fimited iiability company, transfer aiso
includes any change In ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited fiabiiity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law. A B

L”r‘tss AND LIENS. The following provisions refating to the taxes and liens on the Property are & part of this

origage. : -

Payment. Grantor shall when due (and In all events prior ta gelinquency) all taxes, payroli taxes, special
taxes, assessmants, watgra ‘éhar and( sewer service ch‘axrgea levied qaga!ngg*l or on accouﬁ of the Property,
and shall pay when due all ciaims for work done on or for services rendered or material furnished lo e
Property. Grantor shall maintain the Pr fras of all lieng having priority over or equal 1o the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except fo; the Existing
Indebtedness referred to beiow, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may whhhold ent of any tax, assessment, of claim in connection with a good
faiiﬂw dispute over the obligationyto pay, so?gr!\'a“ as Lende‘r”s interest in the Property is not jeopardized. if & lien
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simpie, free and clear of all liens and encuimbrances other than thosa set forth in the Real Proﬁaatly description
or in the Existing Indebtedness section below or in any fitle Insurance policy, title repont, or final title opinion
issued in favor of, and accepteC by, Lender in connection with this- Mongage, and ' (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mongagae to Lender. e ‘

Defense of Tile. Subject to the exception in the pargﬁruph above, Grantor warrants and will forever defend
the title to tha Properly against the iawtul claima of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor ghall defend
the action at Grantor's expense. Grantor may be the nominal in such proceading, but Lender shall be
entiled to cipate in the proceeding and tc be represented in the proceeding by counsel of Lendar's own
choice, and Grantor will deliver, or cause 10 be defivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

C iance With Laws. Grantor warranis that the Property and Grantor's use of tha Proparty complies with
w?msung applicable laws, ordinances, and regulations of governmental authorities. Yy

EXISTING INDEBTCDNESS. The following provisions conceming existing indebtedness (the “Existing
indebtedness”) aie 2 part of this Mortgage.

Existing Lien. ftc ilen of this Mortgage securing the indebledness may be secondary and inferiofr to an
existing llen. Grame. expressly covenants and agrees to pay, or see to the pagimem of, the Existing
Indebtedness and to oravent an“ dafauit on such ind%fbledness. any default under the Instruments evidencing
such indebtedness, or any default under any security documents lor such indedtedness.

Defsult. 1f the payment of ary installment of principal or any Interest on the Existing Indebtadness is nol made
within the time required by 702 note evidencing such indebtedness, or should a default occur under the
instrument securing such incebterness and not De cured during any applicable grace period thetein, then, at
the option of Lender, the indebte inurs secured by this Mortgage shall become immediately due and payabie,
ang this Mortgage shall be in defaul.

No Modification. Grantor shall not entir inlo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mona by which that agreemeni is modified, amended,
extended, or renewed without the prior wies. consent er. Grantor shall neither request nor accept
any future advances under any such gecurity arrsement withaut the prior written consent of Lender,

CONDEMRATION. The foliowing provisions relating ‘o condemnation of the Property ars a part of this Mortgage.

Apglleatlon of Net Proceeds. i all or any pan of tae Froperty Is condamned by eminent domaln proceedings
of by any Pfoceedmg or purchase in fieu of condemntacn, Lender may at i18 election requirg that all or any
rtion of the net proceeds of the award be applied & ' Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean " award after payment of &ll reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connecuor «ith the condemnation, &

Proceedings. |i any proceeding in condemnation is filed, Grantr shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaty 10 dzfand the action and obtain the awa:d.
Grantor may be the nominal in such proceeding, but Lencer thall be entitled to panicipate in the
proceeding and 1o be represented in the proceeding by counse! of hs can choice, and Grantor wilt deliver or
cause to be delivered to Lender such instruments as may be requested 0y it from time to time 10 permit such

garticipation.

- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of thie Mortgage:

Current Taxes, Fees and C . U request by Lender, Grantor shall excu? such documents in
agdition 10 this Mongage _and 1ake whulever other action I8 requested by Lendes.r rerfact and continue
Lender's Yien on the Real Propenty. Grantor shall reimburse Lender for ali taxes, as dercr'osd below, tmher
with all expenses incurred in recording, perfecting o7 continuing this Mongralge, Inciudti)r'\iy whout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortga,1e.

Taxes. The followinP shall congiitute taxes to which this section applies: {a) a ific tax Loun thie of
Mongage or upon ail or any part of the indebtedness secured by this Mos:%aeg?: ) & specific tax on Grantor
whick Grantor is authorized or tec}ulred to deduct from payments on the | ednese secured ?x this a%n of
Moﬂgaﬁ;a: (¢) a tax on this type of Mortgage char?eab%e against the Lender or the hoider of the Note; d)
E\;rspeca"wr c tax on all or any portion of the Indebledness or on payments of principal and interest made by

Subsequen! Taxes. If any tax to which this saction applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effec! as an Event of Defauh (as defined below), and Lender may
axercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or &J‘); contests the tax as provided above In the Taxes and
: ie&sn%ectaon and deposits with Lender cash or a sufficient corporate surety bordi or othes security satigfactory
0 of. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rélaling to this Morigage as a
security agreement are a part of this Mortgage., : :

Agreernent. This instrument shall constitute a secui%agreemem to the extent any of the Property
constitutes Tixtures or other perscnal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 lime.

Security Interest. Upon request by Lender, Gramor shall execute financing statements and take whataver
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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i} Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreciose any
existing fien on the Property. - : : N - :
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes tha validity of, or llability
undet, any Guaranty of the Indebtedness. ‘

Insecurity. Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Eveni of Default and at any time theraafter,
\G Lender, at its option, may exercise any one or more of the following rights and remedies, in addiiion to any other
rights or remedies provided by iaw;

Accelerete Indebiadness. Lender shall hava the right at its option without notice to Grantor to declare the
?Q&"ﬁé&‘{%‘}‘,ﬁ"“m immediately due and payable. including any prepayment penalty which Grantor would be
\ Y.

v
% UCC Remedie:. With r 10 ail or an},' part of the Personal Property, Lander shall have alf the rights and

3

76th

7

remedies of a seu:rad urider the Uniform Commerclal Code,

Coliect Rents. Le03r shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, Linwuding amounts past due and unpaid, and y the net proceeds, over and aliove
Lender’s costs, agalag? (=e Indebledness. In furtherance of this right, Lender may require any tenant or other
usar of the Pr to 'muke payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevorubly designates Lender as Grantor's aftorney-In-fact 10 endorsg instruments
recelved in payment therece ia_the name of Grantor and to nﬁoﬂate the same and collect the proceeds.
Pa 18 by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whither or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpa:pyvaph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shuft have the right to be glaced as mortgagee in possession or to have a

. receiver appointed to take possession o!-all-or any pan of the Property, with the power K protect and preserve
* the Property, to operate the Propenty precx¥an foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above (v _cost of the receivership, a%ainst the Indebledness. e
mongagee in Possess:on or receiver may ser.c without bond if permited by law. Lender'e right to the
Mm&nt of a receiver shali exist whathel or ot the ng%tem valve of the Pr exCoads the- ,
] ?tedness by a substantial amount. Employmen, by Lender shall not disqualify & person from eerving as a .
receiver. . o _ L oL 3
- Judiclal Foreclosure. Lender may obtain a judicial decire foreclosing Grantor's interest in all or any part of b,

the Property. e

Deficle Judgment. [f permitted b icable law, Lerdznc may obtain a judgment for any deficienc

rgmaini:gyin the lnd_ebtednﬁ due to Lgngg?' after appiication of st a?mums recellveg from the exgrc}w of thg 4

rights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies orovided in this Mortgage or the Note of -l
available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantt ieraby walves any and all right to
have the property r'r}erha!led. In exergfsring its rightai?gnd remedies, Lender ",.‘.a!l{e free t0 agﬂ all or any part N
of the Property logether or separately, in one sale or by separate sales. Lencer shall be entitied to bid at any
public sale on all or any portion of the Property. -

Notica of Sale. iLender shall give Grantor reasonable notice of the time and place: of any public sale of the
Personal Property or of tha time after which an( private sale or other int disguen of the Personal
g%lrgyg? é? be '?3#9' Reasonable notice shall mean notica given at leas! ten (10) us;s before the time of

Walver; Election of Remedies. A waiver by any pany of a breach of a provision of this Matcage shall not
constitute a walver of or prejudice the m’s rights otherwise to demand strict comrliance whit that provigion
or any other provision. Election by er to pursua any remedy shall not exclude pursuit of any other
f y, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Montgage after failure of Grantor to perform shall not atfect Lender's right to deciare a default and exercise its
remedies under this Mortgage.

Attorneys’ Foes; Expenses. i Lender institutes any suit or action to enforce any of the terme of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad’udge reasonable as aygormeys
fees at iria) and on any appeal. Whether or not any court action is involved, all reascnable expenses incurred
by Lender that in Lénder's opinion are necessan‘ at any time for the protection of its interest or the
snforcement of its rights shall become a ?an of the indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate medded for in the Note. Ex&enses covered by this
agraph include, without limiation, however subject fo any limits under applicable law, Lender's attom
ees and Lender’s legat expenses whether or not there is & lawsuit, including attow feea for bankrupicy
proceedings (including efforts 10 modify or vacate anr autcmatic stay or Injunction), appeals and any
antici posi-judgment collection services, the cost of searching records, obtaining title reposts (Including

6102

foreclosure reponts), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor also wili pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimille, and
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-i101-16-1996 MORTGAGE
. Lo&n No . ‘ (Continued)

-7 | "
&1 INDIVIDUAL ACKNOWLEDGMENT

W “OFFICIAL SEAL"

j - |
N/ STATE oF AL npia ) DIANE L. KATAVICH

< if ) o8 Notary Public, State of 1ffinois

O county oF (UL ¢ ) (L Comn e 55/

J On this day before me, the undersigned Notary Public, perscnally appeared WILLIAM BUTLER snd CLARA

S BUTLER, A/K/A CLARA L BUTLEN, HUSBAND AND WIFE, to me known to be the individuals described in and
who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary sct and
dead, for the uses and purposes thetein mentioned.

Given under nty her.d and officisl seal this /> /" day of
By ilnes ol Anddiioh Residing at
Netary Public in and for the Star of \J/.{. 0.0

My commission expires
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