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MORTGACE

ticipation)
, . . , ) t‘é/.)\ 14|
This mortqage_made and Merfered into this 77 day of 4 , 19%6 _,
by and between Felix A. Irizarry, macried tc Maribel Irizarry. Maribel Irizarry, Spinster

(hereinafter referred to as iortgagor) and Pioneer Bank and Trust Company
(hereinafter referred to as Mcrugagyee), who maintains an office -and place of
pusiness at 4000 W. North Avenue, Chicago, Illinois 60639 .

WITNESSETH, that for the cohenderation hereinafter stated, receipt of
which is hereby acknowledged, the  mortgagor does hereby mortgage, sell,
grant, assign, and convey unto the morigagee, his successors and assigns, all
of the following described property gicuated and being in the County of

Cook State of _ lllinois / _, free from all rights and

!
benefits under and by virtue of the homestear exemption laws.
PR

Sea Exhibit A attached hereto and in‘orporated herein

96103710

Together with and including all buildings, all fixtures iacluding but not’

limited to all plumbing, heating, lighting, ventilatiny. rafrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it is intended that the items herein enumera’~ed shall be
deemed to have been permanently installed as part of the realty), and all
improvements now Or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the peossession of said property and to collect and retain the rents,
igsues, and profits until default hereunder). To have and to hcld the same
unto the mortgagee and the successors in interest of the mortgagee forever in

fee simple or such other estate, if any, as is stated herein.

SBA Form 928 (09-95) 1

»

#



"UNOFFICIAL COPY  ° -

The portgagor covenants that he 1s lawfully seized and possessed of and
has the right to sell and convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest te warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons

whomsoever.

Thisj ig,given to secure the paymen% or guaranty ot payment of

a promi sgé&ﬁ%%&@%'iﬁ %éru% %[;{‘M in tltnte principagl sum oyf 590,5,00.00

signed by Luis Negron, Presiden elix A. Irizacry, Secretary .

in behalf cof Izen Shoes, Inc., an Illinojs corporaticn. The Pgomissor 9

secured by the guaranties of even date herewith made by Luis Negron {"Negron Guaranty") and 5

Felix A. Irizarry (“lrizarry Guaranty”) in favor of Lender. This instrument further secures thd
said promissory note was given to secure a loan in which the Small :

Business Administra*ion, an agency of the United States of America, has

participated. In _compliance with section 101.1(d) of the Rules and

Regulations of the Swa)l Business Administration [13 C.F.R. 101.1(d}], this

instrument -is to L. coastrued and enforced in accordance with applicable

Federal law.

cizarry Guaranty.
1. The mortgagor covenants and agrees as follows:

a. He will promptly pay tne indedtedness evidenced by said promissory
note at the times and in the manner)therein provided.

b. He will pay all taxes, assessments, water rates, and other
governmental or municipal charges, fines., or impositicns, for which provision
has not been made hereinbefore, and wil) promptly deliver the official
receipts therefor to the said mortgagee.

c. He will pay such expenses and fees .as may be incurred in the
protection and maintenance of said property, jnicluding the fees of any
attorrey employed by the mortgagee for the collectjion of any or all of the
indebtedness hereby secured, or foreclosure by morccagee’s sale, or court

oceedings, . or- in any other litigation or procceding affecting said
operty. Attorneys’ fees reasonably incurred in any other way shall be paid
the mortgagor.

) d. For better security of the indabtedness hereby ssculed, upon the
uest of the mortgagee, its succesgsors or assigns, he shall execute and
iver a supplemental mortgage cr mortgages covering any additions,

improvements, or bketterments made to the property hereinabove described and

all property acquired by it after the date hereof (all in form satisfactory
to mortgagee). Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

conditions.

e. 'The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured

hereby.
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nj f. He will continuously maintain hazard insurance, of such type or
‘types and in such amourts as the mortgagee may from time to time require on
jthe improvements now or hersafter con said property, and will pay promptly
(¥hen due any premiums thereof. All insurance shall be carried in companies
;acceptable to mortgagee and the policies and renewals thereof shall be held
y mortgagee and have attached thereto loss payable clauses in favor of and
lﬁn form acceptable to the mortgagee. In event of loss, mortgagor will give
rmmedlate notice in writing to mortgagee, and mortqagee may make proof of
loss if not made promp.ly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part therecf, may he applied by mortgagee at its option
mither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure OFf this mortgage, or other transfer of title to said property in
extinguishment . of the indebtedness secured hereby, all right, title, and
interest of thke mortgagor in and to any insurance policies then in force
shall pass to tba purchaser or mertgagee or, at the option of the mortgagee,
may be surrenderec for a refund.

g. He will keep /zil buildings and other improvements on said property
in good repair and condition; will permit, commit, or suffer no waste,
impairment, deterioration of said property or any part thereof; in the event
of failure of the mortgagor ‘to keep the buildings on said premises and these
erected on said premises, or improvements thereon, in good repair, the
mortgagee may make such repairs es in its discretion it may deem necessary
for the proper preservation thececf; and the full amount of each and every
such payment shall be immediately duie and payable; and shall be secured by
the lien of this mortgage.

h. He will not voluntarily create'sr-permit to be created against the
property subject to this mortgage any lien/cr liens inferinr or superior to
the lien of this mortgage without the written-consent of the mortgagee; and
further, that he will keep and maintain the sare free from the claim of all
persons supplying labor or materials for construction of any and all
buildinga or improvements now being erected of . to be erected on said
premises.

: i, He will not rent or assign any part of the reat of said mortqag
property or demolish, or remove, or substantially alter any bLuilding witho
the written consent of the mortgagee,

JT. 2 o

j« All awards of damages in connection with any condemnaticn for publi .
use of or injury to any of the property subject to this mortgage are hereb
assighed and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and deliver valid
acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time.

2. Dafault in any of the covenants or conditions of this instrument or of

the note or loan agreement secured hereby*shall terminate the mortgagor's

right to possession, use, and enjoyment of the property, at the option of the

mortgagee or his assigns (it being agreed that the mortgagcr shall have such

right until default)}. Upon any such default, the mortgagee shall become the
- or the Negron Guaranty or the Irizarry Guaranty
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owner of all of the rents and profits accruing after default as security for
the indebtedress secured hereby, with the right to enter upon said preperty
for the purpose of ccllecting such rents and profits. This instrument spall
operate as an assignment of any rentals on said property to that oxtent.

3. The mortgagor covenants and agrees that if he shall fail to pay saicd
indebtedness or any part therecof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
herebyf the entire indehtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):
the Negron Guaranty or the Irizarry Glaranty

(I) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a);
or

(II) at the ‘option of the mortgagee, either by auction or by
solicitation of sealed bids, for the highest and best bid complying with the
terms of sale and manner of payment specified in the published notice of
sale, first giving four Wweeks notice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in
a newspaper published or distiibuted in the county in which said property is
situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid
indabtedness evidenced by said notei. Said sale shall be held at or on the
property to be sold or at the Federa, county, or city courthouse for the
county in which the property is located. . The mortgagee is hereby authorized
to execute for and on behalf of the mortdagor and to deliver to the purchaser
at such sale a sufficient conveyance of sajid property, which conveyance shall
contain recitals as To the happening of the default upon which the execution
of the power of sale herein granted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee or ary agent or attorney of the
mortgagee, the agent and attorney in fact of ~said. mortgzagor to make such
recitals and to execute said conveyance and hergby covenants and agrees that

(¢ recitals so made shall be effectual to bar 21l equity of right of
demption, homestead, dower, and all other exemptions <% the mortgagor, all
gwhich are hereby expressly waived and conveyed to the wortgagee; or
™
- (ITI) take any other appropriate action pursuant to state or Federal
ggétute either in state or Federal court or otherwise foir the dizposition of

property.

In the event of a sale as hereinbefore provided, the mortgagcr or any
persong in possession under the mortgagor shall then become and be tenanis
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for colliection of said indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintalning said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.

SBA Form 928 (09-95) 4



&, In the event said property is sold at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and the proceeds are not

;sufticient to pay the total indebtedness secured by this instrument and
‘Evidenced by said promissory note, the mortgagee will be entitled to a

‘Heficiency judgment for the amount of the deficiency without regard to
-Jdppraisement.

_%. In the event the mortgagor fails to pay any Federal, state, or local tax
ldssessment, income tax or other tax lien, charge, fee, or other expense
Eéharged against the property the mortgagee is hereby authorized at his optien
to pay the same. Any sums SO paid by the mortgagee shall bhe added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditione. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sume arnd shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, arnd executing this mortgage, then this

mortgage shall be.canceled and surrendered.

7. The covenants herais contained shall bind and the benefits and advantages
shall inure to the respective successors and assigns of the parties hereto.
Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any .gender shall include all genders.

8. No waiver of any covenan: herein or of the obligation secured hereby
shall at any time thereafter be held to be a waiver of the terms hereof or of

the note secured hereby.

9. A judicial decree, order, or judgmeat holding any provision or portion of
this instrument invalid or unenforceahle shall not in any way impair or
preclude the enforcement of the remaining provisions or portions of this

instrument.

10, Any written notice to be issued to the mortgagor pursuant to the
provisions of this instrument shall be addressed tc the mortgagor at

2430 N. Harding Avenue, Chicagc, Illinois / and any
written notice to be issued to the mortgagee sheil be addressed to the
mortgagee at _the address first set forth above .

11. Mortgagor on behalf of himself/herself and each. and every pPerscin.
claiming by, through or under mortgagor, hereby waives any and all rights ofa
redemption, statutory or otherwise, without prejudice to wortgrgca’‘s right to’ @
any remedy, legal or equitable, which mortgagee may pursue to enforce paymentes
or to effect collection of all or any part of the indebtednes: cecured b
this mortgage, and without prejudice to mortgagee’s right to a aeficiency
judgement or any other appropriate reiief in the event of foreclosure of this

mortgage.

L)

12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state.
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
mortgagee has accepted delivery of this instrument as of the day and Year

aforesaig, )( {QL( Ax]/

Felix A. Ifizarry I 0
\

) . Maribel Irizarcy ‘ ) é;?h
Executed and delivered in the presence of the following witnesses:

STATE OF ILLINOIS) (Add /Appropriate Acknowledgment)
) ss.
QOUNTY OF COOK )

Qeeay o tbn

I, Al slavosresd ; a Notary Publi< in and for said County, in
the State aforesaid, do hecreby certify that orn-this day personally appeared
before me Felix A. Irizarry, married to Maritel Irizacry and Maribel
Irizarry, Spinster, personally known to me to ke he same persons whose
names are subscribed to the foregoing instrument, aid acknowledged that
they signed, sealed and delivered the said instrument’ 23 their free and
voluntary act and deed, for the uses and purposes thecein set forth.

7 £ebro

GIVEN under my hand and notarial seal this ¥o day of 'f"‘"—a?/{

1896.

= WY AR S AN AR A A AR A ’
§ ORFICIAL SUAL Sl ol ,/'-%7;7’;"£ 4 -

NOTARIAL “§EAB) ;- (0 (o1 1001 oiny
“i« P o P u\.L,)\JLE.N‘p Notary Public

L R Ay Bfian ST G e rﬁifﬁ}&h' g
co ‘_‘ BAY TIRARA OGO xS 0 ) 1.7 48 ; OM“,";J A ':j‘\',:i‘;\ _¢, o _.‘,'{I'
: AR I AR An S My commission expires: w3 B A o
LT . M .13 o)) DDDTI.'"\ «+JON
A WG|

&

-w
Pc‘iared by and return to:

Gregg G. Rotter, Esg.

Lapin & Associates

300 W. Washington Street - Suite 409
Chicago; Illinois 60606
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ESHIBIT A

Lot 11 and the South 1/3 of Lot 10 in Block 39 in Pennock, Subdivision
of the Weat 1/2 of the Southwest 1/4 of Section 26, Township 40 North,
Range 13, East of the Third Prinicpal Mecidian, in Cook County, Illinois.

subject to a mortgage dated __ and cecorded

favor of c&“ | @Qntﬁ T to secure and indebtadness of $ ?-‘:/z,_.,

PIN: 13+26-323-025-0000, Volume 355

COMMON ACORZESS: 2430 N. Harding Avenue, Chicago, Illinois 60647

E.
&
3
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