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Subordination of Real Estate Lmsg>

Subordination Agreetarat ) dated (Lmuw{\) e
an Illinois corporatisn ¢ (“Tenant")
dress is 2242 W. Diversey Avenue, Chicagg, Illinois

» 1996 , by Chemigraph Co., InC..

whose ad
ivered toP1azaBank an Illinsis banking corporation {*‘Bank’’) whose address [s 7460 W. .
A’a‘é&f Norridge, Tilinois 68534 § corpo ¢ ) {rving Park

Tenant and _Michael Kuchejda. AN/ M1CHAL RUCHEIDA {*‘Owner/Mortgagor'")
entered into a Lease dated .. nuu;\\j';__i_’ 1494 ., covering the following
described real property (‘‘the Premises'’), Cl{{}w-ﬁy! "l(z’é%f?/"/f‘ R .
Land located in the Cuty of X Chicago AR -
Cook ' < .
County, [iinois.
h Lqiss2 Vie
w3 '{ . ‘ M'
SEE EXHIBIT "A" ATTACHED L Wy B
FELG S oo f
Commbnly known as: 5242 W. Diversey Avenue, Chicago, Illincis 60639
Tax Parcel Identification No.: See Exhibit A Attached
Owner/Mortgagor bas applied to the Bank for a loan or other extension of credit, direct or indirect, which
“Debt.'* The Debt is or will be secured by 2 mortgege

with 3]l extensions, rsnewals and substitutions is called
covering the Premises. The Bank is willing to extend or continue
dinate its interest in the Lease to the Bank.

the Debt upon the condition that Teoant subor-

THEREFORE, TENANT REPRESENTS AND AGREES AS FOLLOWS:

1. Tenant subordinates its interest in the Lease to the Bank and agrees that any mortgage and any extension,
renewal, modification or replacement of any mortgage made to secure the Debt is a lien prior and supetior

to the Lease,
2. The Lease is presently in full force and effect and is unmodified except a8 indicated by amendments attached

to the Lease.
3. The term of the Lease has commenced and the Tenant s in possession of ibe [eased premises.
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Lease or otherwise against reats or other charges due under the Lease and no default by Tensat or Owner/
Mortgagor exists under the Leaase,

. Without the prior written consent of the Bank, the leaschold will not be terminated or surrendered nor
will the Lease be modified, except reatals may be increased without the Bank's cousent.

. Tenant will give the Bank potice of any default in the Lease by Owner/Mortgagor and Bank shall hgve™
a reasonable opportunity which shall in no event be less than 30 days from the Bank’s receipt of the no&ec.

3‘ to correct the default, but shall not be obligatzd to do so.
'.;' 8. Noaction or failure of the Owner/Mortgagor shall adversely affect the rights of the Bank under this Snbor-
A dination Agrecment or discharge the Tenant’s obligatiocs under the Lease.

9. If the Premises are sold at foreclosure sale, the Tenant agrees to attorn to the purchaser at such sale as
if the purchaser were the lundlord under the Lease, if the purchaser so requests,

Any notice which either party may give or is required to give under this Subordination Agreement shall be
made (o *ritng and shall be zffective when sent as registered mail, postage prepaid, addressed to the other
party at the sidresses ﬁmmfonhaboveontsuchothcraddmsasthcpamesshallprovxdetomhoﬂm

in writing.
Thmpmmiscsam.pmnmh:llbhdmdeghustmﬂbetothcbeneﬁtoftthenammdBmkmd
their respective successorsand assigns. This sgreement i3 governed by Hlinois law. -

WAIVER OF JURY TRL1L: The Bank and the Tenant after consulting orhavinghadthcoppormnitymwn-
sult with counsel, knowingly, volurzarily and imentionaily waive any right cither of them may have to.a trial
by jury in any litigation based upon or 2rising out of this Subordination Agreernent or any related instrument
or agreement Or any of the transactic ns contemplated by this Subordination Agresment or any course of con~
duct, dealing, statements, whether orat o¢ written, or actions of either of then,, Neither the Bank nor the Tenant
shall seek to consolidate, by counterclaim ¢r ¢therwise, any such action in which a jury trial bas been waived
with any other action in which a jury trial ccaaot be or has not been waived, These provisions shall uot be
deemed to have been modified in any respect or .elivquished by either the Pank or the Tenant except by &
written instrument executed by both of them.

Executed by the Tenant on the date first written abave:
TENANT:

Chemigrapn Cof. Ing., an Iltimpis

corporatior. ;
t7)
Micha Kuche e, ‘,
ACKNOWLEDGEMENT g
Stats of Mlinois : 'c:
. l Coumy of Qak (3 ) %
The foregoing t was acknowledged before me on J.""' . 27 . 19,1(. g

Michael Kuch®/PPagident of Chemigraph Co., Inc., an Illinois corporation
on behalf of the corporation

-

>

z P B avans
Notary Publi y¥'" OFFIC)A @am;:y IL

MY COMMISSION EXPIRES z:zs,;ug
B e T, P Py
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LEGAL DESCRIPTION

LOTS 17 TO 21 BOTH INCLUSIVE, AND THE EAST 10 FEET OF LOT 22 IN
THE HULBERT FULLERTON AVENUE HIGHLAND SUBDIVISION NO. 21 IN
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE 1HIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN: 13 28-131 026, 13 28 131 025, 13 28 131 024, 13 28 131 023,
13 28 131 p22

Property Common Address: 5242 W. Diversey Avenue, Chicago,
Illinois 60639
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