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5110055158 . W MORTGAGE

THE TERMS OF THIS _TLOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Insirwasat®) is givenon JANUARY 32, 1956 . The mortgagor i

THOMAS E. HUEGEL
AND YE SONG HUEGEL, HUSBANI AND WIFE

F r!':‘
("Borrower”). This Securi®y Instrment 13 given to ‘ (:( a
LABE FEDERAL BANK FOR SAVINGS :
which is orgunized and existing under the laws of  THE UNITED. STATES OF AMERICA , andd whase
address is 4343 NORTH ELSTON AVENUE o
CHICAGO, ILLINOIS 6£0641-2145 {"Londer”), Barrower owes Lender the principsl sum
TWO HUNDRED ELEVEN THOUSAND FIVE HUNDRED ANT 00/100

DoftaesU.S.§  211,500,00 Y&
This debt is evidenced by Borrower's note dated the same date as this Secrrisy Instrument ("Note"), which provides f
monthly payments, with the full debit, if not paid earlier, duc and payable on  FESKUARY 1, 2003
This Securily Instrument secures to Lender: (8) the repayment of the deht evidenced by thie Nele, with interest, and all renewalgas
extensions and modifications of the Note; (b) the payment of all other sums, with interest. ‘advanced under paragraph 7 @
proteet the security of this Security Instrument; and (c) the performance of Borrower's cavenaras wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convesiin Lender the following
deseribed property located in - COOK County, ilinois:
LOT 27 (EXCEPT THE EAST & FEET THEREOF) IN BLOCK 5 IN GAUNTLU1T,
FEUERBCRN AND XLODE’S BELMONT HEIGHTS ADDITION, BEING A SUBDIVISION COF
THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 24, SOUTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

12+ %4 306- 0471'”(?{\45/8 JJ{/

fes) T \J}‘é—(

which hes the address of 7659 WEST ADDISCN STREET , CHICAGO Street, Gity ,
Rlinots 60634 Zip Code {"Property Address™);

ILLINOIS -5 ngte Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/90
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this Security Instrument, Lender may give Borrower a notics identifying the hen. Borrowser shall satisfy the lien or take one or

3 more of the actions set forth above within [0 days of the giving of notice.

"

r
Iy

-

5. Huaurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst loss by fire, huzards included within the term "extended coverage” and any other hazards, including
tloods or fllooding, for which Lender requires insurance. This insurance shall be maintained in the amounts andt for the periods
that Lender reyuires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, abtain coverngs to protect Lender’s rights in the Property in accordance with paragraph 7.

All insuranve policies and renewals shali be ucceptable to Lender and shall include 8 standard mortgage clause. Lender
shall have the right to hotd the policies und renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premivms and renewal notices. In the event of Joss, Borrower shall give prompt nolice to the insurance cusrier and Lender.
Leader snry make proof of logs if not made promptly by Borrower,

Unless Lender and Bortower otherwise agree in wiiting, insurance proceeds shall be applied to restoration o reprir of the
Propurty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1§ the restoyation or
repair is not ecoromivally teasible or Lender's seeurily would be tessened, the insurance proceeds shall he applied to the sums
secured hy this Secvity Instrament, Whether or not then dus, with any excess paid to Borrower. 1t Borrower abandons the
Proparty, or does not aniwer within 30 days  notice from Lender that the insurance carrior has offered to seltle a cluim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insicunent, whethor or not then due. The 30-day period will begin when Lhe notice is given.

Unless Londer and Burrower otherwise ngree in wriling, uny application of procesds to principal shall not extend or
postpons the due dats of the mop:hiy payments eoferred to in paragraphs | and 2 or change the umount of the payments. ¥
under paragraph 21 the Property is acquined by Londer, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall puss to Lender (o the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition,

8, Occupuncy, Preservation, Muintenance and Protection of the Property; Borruwer’s Loun Application; Leaseholds,
Borrower shall occupy, estublish, and use the Propety as Burrower's principnl residence within sixty days after the execution of
this Security Instrument and shall cominue to oceupy Anc-Property us Borrower’s principal residence for at [enst one year after
the date of occupancy, unless Lender otherwise agrees wn viaiting, which censent shall not be unreasonably withheld, or unless
extenunting ciscumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. ullow the Property to deteriorats, or commit waste oz the Property. Borrower shall be in default of any forfeiture
action or proceeding, whether civil or criminal, is begun that in Luadec's good faith jdgment could result in forfeiture ot the
Property or otherwise materially impair the tien created by this Security Yostrument or Lender’s security interest, Borrower may
cure such a defanlt and reinstate, as provided in pargraph 18, by cansing/tho uction or proceeding 10 he dismissed with a ruling
that, in Lender's goud faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Londer's secunity inlerest. Borrower shall aiso by in default if
Borrowor, during the loan spplication process, gave materially false or inuccurate Iniomation or statements to Lendor {or fatled
to provide Lendor with any material information) in connection with the Toan evidenced 0y the Nate, including, but rot limited
lo. represontations concerning Borrower's necupaney of the Property as a principal residencec It this Secority Instrument is on o
lewwhold, Borrower shafl comply with all the pravisions of the jeuse. {f Borrower acytres fee title to the Property, the
leusehold and the fee title shall not merge unjess Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property, If Borrower fails to pzriorm the covenants zad agreemients contained in
g m‘ o p it

this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights’in the Property (sich as a
proceediag in hankruptcy, prohats, for condemnation or forfeiture or t enforce laws or regulations), thepcisnder may do snd
pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s sctions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in cowrt, payiny
reasonuble attorneys' fees und entering on the Properly to make repairs. Although Lender may take action under this parugraph
7, Lender docs not heve to do se,

Any amounts distursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by this
Security Instrument. Unlbess Borrower and Lender agres to other terms of payment, these amounts shall beas inlesest from the
date of disbirsoment 4t the Note rato und shall be payuble, with interest, upon notice from Lender 1o Borrower rexuesting
paymeitt,

8. Mortguye Insurance. [f Lender requised mortgages insurance as a condition of making the toun secured by this Security
Instrument, Borrower shull pay the promiums required to maintain the mortgage insurance in ctlect. If, for any reuson, the
mortgage insurance coverage required hy Lender [apses or ceases to be in elfect, Borrower shall pay the premivms required to

@D, rilL) waon Page 3516 Form 3014 9/90
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Lendor's address stated herein or any other nddiess Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Note which can he
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 bz soverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrament,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any intorest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written vonsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumont. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

[f Lender sxercises this option, Lender shall give Rorrower nolics of acceleration. The notice shall provide a period of not
fess than 30 day: tiea the date the notice is delivered or mailed within which Borcower must pay all sums secured hy this
Security Instrumont. {1 Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
poemitted by this Security f-strument without further notice or demind on Borrower.

18. Barrower’s Figheio Reinstate. 1f Borrowsr meels certain conditions, Borrower shall have the rght to have
enforcement of this Security !nstement discontinued at any time prior o the earlier of: {(a) 5 days (or such other penod as
applicable law may specify for reiisistement) befors sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry i s judement enforcing this Security Instrument. Thase conditions are thal Barrower: (s) pays
Lendler ali sums which then would be ¢ vinler this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any othe covenants or agicements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonzhle altoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securad by
this Security Instrument shall continue unchangec. Jypon reinststement by Borrower, tlus Securily Instrument und the
obligutions secured hereby shall remain fully offective ax if no acceleration had occurred. However, this right to reinstate shall
not apply in the cave of acceleration under paragraph 17.

18. Sule of Note; Change of Loan Servicer. The Note or u pretial interest in the Note (together with this Security
Instrument) muy be soid one or more times without prior notice to Sorsower. A sale may result in a change in the entity (known
a4 the "Loan Servicer”) that collects monthly puyments due under the-No'e and this Secunity Instrument, There also may be one
or more changes of the Loun Servicer urrelated to a sale of the Note, If tler is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 4 above und spplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe msde, The nolice will also contain any other
information reguired hy applicable law.

20, Huawdous Substances, Borrower shull not cause or permit the presence; vse.disposal, storage, or relegse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyore cise to do, anything affecling the
Propesty that is in violation of any Environmentul Law. The preceding two sentences shall not apply to the presence, use, or
stocago on the Property of small quantities of Hazardous Substances that are generally recognizzat (o, be appropriate to normal -~
residential uses and to muintenance of the Properly.

Borrower shail promptly give Londer written notice of any investigation, claim, demand, lawsviCsr other action by any |
govermmentsl or regulatory agency or private party involving the Property and any Hazardous Substance Or Snvironmental Lav/
of which Borrower has actual krowledge. If Bortower fearns, or is notified by any governmental or regulitory suthority, that -
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ¢
all necessary romedial actions in accordance with Eavironmenta; Lave,

As used in this puragraph 20, "Huzardous Substances™ are those substances defined as toxic or hazardous substances hy €
Environmental Law and the following substances:  gusoline, kerosene, other flammablo or toxie petroleum products, toxic juh
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive matorinls, As ured in Q)
this preugraph 20, "Environments] Law™ means federal laws and laws of the jurisdiction where the Pioperty is located that
relate to health, safety or environmental protection.

L

ki

Y S

ot T Lk

RON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agres as foltows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerution following Borvawer's hreach
of any covenant or agreement in this Security lnsirument {but not prior to ucceleration under paragraph 17 unless

q.nmm 19408 Fage B of 8 Form 3914 9/80 Initiale:
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 318T day of JANUARY ., 1996,
and s incorporated into and shall be deemed (o amond and supplement the Mortgage, Deed of Trust or Deed to
Secure Deht {the *Security Instruinent”) of the same date given by the undersigned (the "Borrower") 10 secure the
Borower's Note tu

LABE FEDERAL BANK FOR SAVINGS

=L
—r

byt

—

(the "Londer"} of the same date und cavering the property deseribed in the Security Instroment and jocated at

7659 WEST JDDISON STREET, CHICAGO, ILLINOIS 60634
Pruperty Address

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is catled the “Naote Date.
) understand the Lender moy transfer the Note, Security lastrument and this Rider. The Lender or anyone who
tukes the Note, the Security Insirunest and this Rider by transfer and who is entitled 1o receive payments under ,
the Note 15 called the “Note Holde: ™

ADDITIONAL COVENANTS. in adlition to the covenanls and agreements in the Security Instrument,
Borrower and Lender further covenant and agrze-as follows (despite anything to the contrary contained in the
Security lastrument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Secarity dasiciment (the "Nole Maturity Date™), | will he abje to
obtain & new loan ("New Loan”) with & new Maturity Date o PEBRUARY 1, 2025 : , .
(the "New Maturity Date”) and with an interes! rale equal (o the “Ivew Loan Rate” determined in accordance with
Section 3 below f all the conditions provided in Sections 2 and/S-oelow are met (the "Conditional Refinance
Gption"). If those conditions are not met, | understand that the Note "oldsr is under no obligation to refinance
the Note or 1o modify the Note, reset the Note Rate, or extend the Nuic Minturily Date, and that 1 will have Ho
repay the Nole from my own resources or find 4 {ender witling to lend me the wieney to repay the Note,

2. CONDITIONS TO OPTION
: It | want to oxercise the Conditional Refinance Option, certain conditions ‘mast be met #5 of the Note

Muturity Dute. These conditions are: (1) 1 must still be the owner and occupant of the property subiest to the .
Security Instrument (the "Property™); (2) 1 must be current in my monthly payments ana.coupa have been more
than 30 days laie on any of the 12 scheduled monthly payments immediately preceding the Vs Matority Date;

-
» -

(3) there are no tens, defects, or encumbrances against the Property, or othor udverse matters afiecting title to the | 38
Property (except for tuxes and special assessments not yet due and payable) arising after the Security lastrument . @
was recordud, (4) the New Loan Rate cannot he more than 5 percentage points above the Note Rate; and (5) ] 7. i
must muke a written request 1o the Note Holder as provided in Section 5 below, e
3, CALCULATING THE NEW LOAN RATE .&?
The New Loun Rate will be a fixed rate of interest equal 1o the Federal Home Loan Mortgage Corporation’s  jed
required net yield for 30-year fixed rate mortguges subject to a 60-day mandatory delivery commitment, plus — ¢&

Farm 3191 110/90)
MULTISTATE BALLOON RIGER (REFINANCE] - Singlo Family - Freddie Mac Unitorm Instrument Moditied Loan Rete

! t

8768 (7304) - Moddiea
VM# MORTUAQE FORMS - (4CD16ZY- 2208
Fegelatd it Rev. 1 L0 nirs 76i

L{(

e
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31ST day ot JANUARY , 1596  adis
Ingorporatad into and shall be deamed to smand and supplement tha Mortgage, Dead of Trust or Socurity Dead (the
“Saourity Instrument*) of the same date given by tha undersignad (the “Borrower”) to sscure Borrowar's Note to
LABE FEDERAL BANK FOR SAVINGS
{the “Landar} of tha same dato and covering the Proparty described in the Sacurity lnstrument and located at:

7659 “‘WEST ADDISON STREET, CHICAGO, ILLINOIS 60634
(Properiy Aooreis)

1-4 FAMILY COVZNANTS. In addition to the covenants and agreamenis made in the Sacurity Instrument,
Borrowar and Lender {4z covenant and agrea as follows:

A. ADDITIONAL PROPFATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
describad In the Sacurity instrimiunt, the following iteams ars addad to the Properly description, and shall alsc constitute
the Property covered by the Sesurity Instrument; buliding materials, applisnces and goods of every natura whatsoever now

"or hereatter located in, an, or used, or.r’endad to ba used in connection with the Propearty, including, but not limited to,
thoses for the purposas of supplying or ulstributing heating, cooling, slectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and acceis controi apparstus, plumbing, bath tubs, water husters, water closats, sinks,
ranges, stoves, refrigerators, dishwashers, disprsals, washers, dryers, awnings, storm windows, storm doors, screens,
bhinds, shades, curtains and curtain rods, attaches rairrcrs, cabinets, panelling and attached floor coverings now or
hareafter attached to the Property, all of which, inciuding reptacemants and additions thereto, shall be desmed to be and
remain a part of the Property coverad by the Securit’ inslryment. All of the foregoing together with ths Proparty
desoribed in the Seourity Instrumaent {or the leasshold ostaiz /¢ ihe Security Instrument is on a laassheld) are referred to in
this 1--4 Family Rider and the Sscurity Instrument as the “Propor’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seak, agree to or make a change In the
use of tha Proparty or its zoning classification, unless Lendar has ayrie/] in writing to tha change. Borrowar shall comnply
with slt laws, ordinances, regulations and requiremants cf any governm: :ial body applicabte to the Proparty.

C. SUBORDINATE LIENS Except as permitted by federal law, Borowir shall not aliow any lien inferior to tha
Seourity Instrumant to be perfected against the Property without Lendat's prior »er!tten parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi ren’ nss in addition to the other hazards
tor which insurance is raquired by Unitorm Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dsisted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrae in wriiing, the first sentence in
Unitorm Cavenant 8 concerning Borrowaer's ocoupancy of the Property it deletad. All remaining euvanants and agresmaents
set forth in Unitorm Covenant B shali ramain in effact.

G. ASSIGNMENT OF LEASES. Upon Lendar's request, Borrower shall assign to Lender alt‘ivasis of the Propsrty
and all security deposits made in conneotion with leaser of tha Property. Upan the assignment, Lender 1)) hava the right
to madify, extand or terminate the existing leases and tu execute naw lasses, in Lander's sole disoretion. As uced in this
paragraph G, the word “leate” shall mean “sublease” if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absolutely '

and unconditionally assigns and transfers to Lender all the rants and revenues (*Rents”) of the Property, regardiess of to
whom the Rents of the Property are payabla. Borrower authorizes Lender or Lendsr's agentz to collect the Rants, and
agraas that each tenant of the Property ahall pay the Rents to Lender or Lender’s agents. Howavet, Borrower shall receive
the Rents untH {i) Lander has givan Borrower notice of default pursuant to peragraph 21 of the Sacurity Instrument and (il
Lender has given notice to tha tanantis) that the Rents sre to be paid to Lander or Lender's agant. This assignment of Rents
conatitutas an abiolute assignment and not an sssignment for additional security oniy.

MULTISTATE 14 FAMILY RIDER ~ Funnie Maa/Fiaddie Mac Unifarm Instrumant Form 1170 B/80
MB-13727/81 2372 Rev. 07/28/84 DPS 1082
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