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THIS MORTGAGE is made a5 25TH day of JANUARY, 1996 , between the Mortgagor,
ROSS E JACKSON AND MIRIAM J JAZKSON HUSBAND AND WIFE
(herein “Borrower"), and the Mortgagee, TC'* Baxk Nlinois fsb, & corporation organized and existing under the laws of the
United Statcs whose address is
800 NORTH HARLEM AVENUE, RIVER FOREST, IL 60305 (herein
"Lender™).

WHEREAS, Borrower is indebtrd to Lender in the principal of U.5.$72,000.00 , which indebiedness is
evidenced by Borrower's note daied 01-25-96  and extexitious and rznewals thereof (berein “Note®), providing for
monthly installments of principal and interest, with the balance of n’ohedness, if not sooner paid, due and payable on
FEBRUARY §,2011

TO SECURE io Lendor the repayment of the indet4edness evidencid Dy the Note, with interest thereon; the
paymeat of all other sums. with interest thereon, advanced in accordance herevith t protect the security of this Mortgage;
and the performance of the convenants apd agreements of Borrower herein contaitv], Borrower does hereby mortgage, -
grant and coavey to Lander the following described property located in the County ¢i COOK , State
of illinois:

LOTS 13 ARD 14 IR ALOCE 159 IM MAYWGOD, BRING A SUDDIVISION IN S$7.CAYONE 2, 11 AMD
14, IN TOWNSHIP 3% NORTE, RAMGE 12, RAST OF THR THIRD PRINCIPAL We”.S%IAM, IX COOK
CNIETY, ILLINOIS

PIN # 15-14-132-016-0000
RIDER ATTACHED HERETO IS MADE A PART HERECF.
which has the eddress of
1414 S BTH AVE, MAYWOOD, IL 60153
(herein “Property Address"); (strest, city, zip codo)

TOSETHER with all the improvements now or hersafter erected on the property, and ali easements, righis,
appurienances and reats all of which sha!l be deemed to be and remain & part of the property coversd by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leazchold) are
bereinaficr referred to as the “Property.” '

Borrower covenants that Borrower is jlawfully seised of the estate hereby conveyed and has the right to morignge,
grant and convey the Properly, and that the Property is unencumbered, except for encumbrances of record. Borrower
convenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal and inierest
mdebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, unti the Note is paid in fuil, a
sum (herein "Funds®} squal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, it any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-tweifth of yearly premium installments for huzard insurance, plus one-twelfth of yearly premium instatlments for
mortgage insurance, if any, all as reasonably estimated initially and from time lo time by Lender on the basis of
assessments and bills and reasoneble estimates thereof, Borrower shall not be obligated to make such payments of Funds
to Lender to the sxtent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional lender.

1t Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarsntred by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Furls to pry s8'd taxes, assessmonts, insurance premiums and ground reats, Lender may not charge for so holding
and applying the FrnGs, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on'the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agres
in writing at the time 51 everution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicalds law requires such interest 1o be paid, Lender shail not be required to pay Borrower any
interest or earnings on the Fupis, Lender shall give to Borrower, without charge, an annuat accounting of the Funds
shoving credits and debits to th« Funds and the purpose for which each debit to the Funds was made. The Funds are
pledyed as additional security for the rams sacured by this Mortgage.

If the amount of the Funds helid by 1 2nder, together with the future monthly installments of Funds payable prior
to the due dates of tuxes, assessments, insurence premivms and ground rents, shall exceed the amount required to pay said
taxes, wssessments, insurance premiums and grourd rents as they fall due, such excess shall be, at Borrower's option,
either prompily repaid to Surrower or credited to Eorrsveer on monthly installments of Funds. If the amount of the Funds
hold by Lender shail not be sufficient to pay tuxes, us ossmenis, insuratce premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to mike up the deficiency in one or more payments s Lender may
require,

Upon payment in full of all sums secured by this Mortgege, Lender shall promptly refund to Borrower rny Funds
held by Lender. 1f under paragraph 17 hereof the Property is sull or the Property is otherwise acquired by Lender,
L=nder shalt apply, no later than immedistely prioy to the sale of the Piojerty or its acquisition by Lender, any Funds held
by Lender at the tinw of application as & credit against the sums secured br-<ais Mortgage,

3. Application of Paymenis. Unless applicable law provid.s othen/ise, a)l payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payersnt of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then (o w2 principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall periciin-all of Borrower's obligations
under uny mortgage, deed of trust or other security agreement with a lien which has prieritv aver this Mortguge, including
Borrower’s coveasnts tc make payments when due. Borrower shall pay or cause 1o be paid o'’ ianes, assessments and
other charges,fines and impositions attributable to the Property which may attain a pricrity oves this Mortgage, i
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erecd n the Property
insured ageinst loss by fire, hazards included within the term “extended coverage®, and such other hazaras xs Lender may
reqquire and in such amcunts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, thst such approval shall not be unreasonably withheld. All insurance polices and renewals thereof shall be in ¢
form accepiable to Lemler und shall include a standard mortgaye clause in favor of and in a form scceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, sebject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the even of loss, Borrower shall give prompt notice to the insurznce carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

If the property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insumance berefits, Lender is
guthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage,
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and! shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2 unit
in a condominium or 8 planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, [f Borrower fails to perform the covenants and agreements contwned in this
Mortgage, or if any action or proceeding is commenced which materially affocts Lender's interest in the Property, then
Lender, at Lepder’s opticn, upon notice to Borrower, may make such appearances, disburse such sums, includiog
reasonable attomney's fees, and take such action as is pecessary to protect Lender's interest. [f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shalt pay the premiums required to
maintain such insurance in effect unti} such time as the requirement for such insurance termipates in accordance with
Borrower's and lender's written agreement or applicable law, Any amounts disbursed by Lemder pursuant to this paragraph
7, with interest ficreon, at the Nots rate, shali become additional indsbtedness of Borrower secured by this Mortgags.
Uniess Borrower aud Lender agree o other terms of peyment, such amounts shall be payable upon notice from Lender to
Borrower requesting sRyment thereof. Nothing contsined in this paragraph 7 shall require Lender to incur any expense or
take any action herewnae:,

If Borrower fails 17 ‘printain insurance on the Property as required in paragraph 5, Lender may purchase insurance
on the Property and charge Beirorver for the cost as provided in this Mortgage. If Lender purchases this insurance, it shali
have the right to select the agent. »ader is not required to obtain the lowest cost insurance that might be avaijable.

8. Inspection. Lender may -alie or cause to be made reasonable entnes upon and inspections of the Property,
provided that Lender shall give Borrower iotice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

2. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of the Propeny, or vart thereof, or for conveyance in liev of condemnation, are hershy
assigned and shall be paid to Lender, subject to the vern=-of any mortgage, deed of trust or other security agreement with a
lion which has priority over this Morigage.

10. Borrower Not Relensed; Forbearunce By Lender Not & Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Mort;sge granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability o the originz| Borrower and Borrower's successots in
interest. Lender shali not be required to commence proceedings againist sua successor or refuse to extend time for payment
or otherwise modify amortization of the sumy secured by this Mortgage by reason of any demand made by the originai
Borrower and Borrower's successors in interest. Any forbearance by Lender i eaercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the #xeicise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-s'gves. The covenants and agreemenis
herein contained shall bind, and the rights hereunder shall inure to, the respective succissors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreemerts of Borrower shall be joint and
several. Any Borrower who co-signs this Mo:tgage. but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey thet Borrower's interest in the Property to Lender under termas of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Soriuvesr hereunder may
agree to extend, modify, forhear, or make any other accommodations with regard ¢o the terms of this [-teage or the Mote
without that Borrower's consent und without ceieasing that Borrower or modifying this Mortgage as (o teat Borrower's
interest in the Property.

12. Notice. Except for any notice required under aoplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any matice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severahility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of Federa! law to this
Morigage. I[n the event that eny provision or clause of this Mortgage or the Nate conflicts with applicabie law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage ard the Note sre declared to he severable. As used
herein,"costs”, “expenses” and "attorney’s fees” include all sums to the extent not prohibited by applicable lew or limited
herein.
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14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage st the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill al! of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. [Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Londer, an assignment of
any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvemenis made to the Property.

16. Transfer of the Property. 1f Borrower selis or transfers all or any part of the Property or an interest thersin,
excluding (a) the creation of u lien or sicumbrance subordinate to this Mortgage, (b} a transfer by davise, descent, or by
operation of {aw upon the death of a joint tenant, or (c) the grant of any leasehold interest of three years ar less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if & new loan were being to the tiansferee. Borrower will continue to be obligated under the Note and this
Mortgage unless Lender release Borrower in writing.

If Lender, on the basis of any information obtained regarding the transfares, reasonably determines that Lender’s
security may b iwpaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if thsequired information is not submitted, Lender may declare all of the sums secured by this Morigaye to
be immediately due apl payable. If Lender exercises such option to acceierate, Londer shull mail Borrower notice of
acceleration in accordzice with paragraph 12 hervof. Such notice shall provide s period of not less than 30 days from the
date the notice is mailed 0r uelivered within which Borrower may pay the sams declared due. If Borrower fails to pay
such sums prior to the expiraiiow of such period, Londer may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraph 47 nereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 8s follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or sgreement of Borrower in this Morigage, including the covenznts to pay when due any sums secured by
this Mortguge, Lender prior to acceleratior. shall give notice to Borrower as provided in parsgraph 12 heveof
specifying: (1) the breach; (2) the action required tc cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such briz i must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acraerstion of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notics-shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the forclosurc yraceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the brosch s not cured on or hefore the date specified in the
notice. Lender, ut Lender’s uption, may declare all of the sums secaral by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by jadicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but no’ limited to, reasonable atiorney’s fees and
coste of documendury evidence, ahstracts and title reports.

1B. Borrower's Right to Reinstate, Notwithsiandng Lendesr's accelevdion of the sums secured by this
Mortgage due to Borrower's breach, Borrower shull have the right to have any proceeings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgement enforcing this Mortgag: if: (a) Borrower pays Lender
all sums which would be then due under this Morlgage and the Note had no accelerstion ovcarres: (b) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Berrowar pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contuined in (o2 Rorigsge, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonzol: attorney’s fees;
and (d) Borrower takes such action as Lender may reasopably require to assure that the lien of this Maraze, Lender's
interest in the Property axi Borrower's obligation to pay the sums secured by this Morigage shall contine unimpaires,
Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragtaph 17 hereof
or abandonment of the Proeprty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shal) bo entitled to have a
receiver appointed by a court fo enter upon, take possession of and manage the property and to coilect the rents of the
Property including those past due. All rents collectad by the receiver shall be applied first to payment of the costs of
mapagement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attoney’s fees, and then to the sums secured by this Mortgage, The roceiver shall be liable to
account only for those rents actuaily received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Montgage without
charge to Bortower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exempiicn in the Property,
Page dof5 92227  6M%
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUFERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. s
/£ 7

-Borrower

L L D
TR Bomower

MIRIAM J JACKSON™

STATE OF ILLINOIS, 00K County ss:

-~
;oL
el F fuchst aNowyblcinand
for said county and siate, do hereby certify that perioral’y known to me fo be the same person(s) whose name/s)
subscribed to the forgoing instrument, appeared bsfore me this day in person, aml acknowledged thatt" he }(
signed and delivered the said instrument as free voluntary rct, or the uses and purposes therein set forth.

Given under my hand and official seal, this _wjfi__ day ol :i‘.{&tt.ﬂ!.;é,*’:ﬁﬁi-

My Commission ¢xpires: -7 -
Koot/ £ Fret

Notery pustiv
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a prov&ion to the Security instrument allowing the Lender to require repayment of
the Nute in full upon transfer of (he property.
THIS DUE-ON-TRANSFER RIDEK is nade this 25TH day of JANUARY, 1996
and is incorporated ifito and shall be deemed to amind’ and supplement the Mortgage, Deed of Trust, or Security Deed (!he
*Security Instrument”) of the same date given by the wiuersigned (the "Borrower™) to secure Borrowor’s Note to
TCF BANK ILLINOIS, 800 NORTH HARLEM AVENUT, RIVER FOREST, 1L 60305
{the *Lender) of the same date (the "Note®) and covering W= property described in the Security Instrument and located ai:

1414 § 8TH AYE, MAYWOOD, IL 60153
(Propenty Address)
AMENDED COVENANT. In addition to the covenants and agsserents wmade in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security Instrument is amended 10 read as follows:

16. Transfer of the Property or n Beneficial Interest In Burrower, If all or any party of the Prurcrty or an interest
therein is sold oy transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred an Dorrower is not
a natural person or persons but is a corporation, partnership, trust or other legal entity} without Lendes's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does ot relate
to a transfur of 1ights of occupancy in the property, (b) the creation of a purchase monsy security interest for household
appliances, (c) a transfer by devise, descent or by operation of lsw upon the death of a joint tenant or (d) the grant of any
leasekold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

DUE-ON-TRANSFER RIDER - Second Mortgage-- 4/82 - FNMA UNIFORM INSTRUMENT
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If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. {f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, iavoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (13 Borrower causes 1o be submitted to Lender information required by Lender
to evaiuate the transferee as if a new loan were being made to the transferee;(2)Lender reasonably determives that Lender's
security will not be impaired and thst the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable,(3) interest will be payable on the sums secured by this Security Instrument ut & rate accepiable 1o Lender;(4)
changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the inferest rate, a different final payment date for the foan, and addition of unpaid interest to
principal; und (5) the transferee signs an assumption agreement thal is acceptable to Lender and that obligates the trunsferee
to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required by
Lender. To the¢atent permitted by applicabie law, Lender also may charge s reasonable fee as a condition to Lender’s
consent to any sale or transfer.

Borrower will continue to & zzYgated under the Note and this Security Instrument unfess Lender refeases Borrower in
writing.

IN WITNESS WHEREOF, Borrower has <xvcuted this Due-On-Transfer Rider.

B (e s
HOSS EGACKSON -

N %8
fﬂtﬂbf)w 1’ r)"‘-—é’l— /?5/4:(5

Irhass e i Aranrsansnt neriresinesinnas ..----.-...(Sﬂ])
MIRIAM J JACKSON . -Borrower

IS1€0196
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VARIABLE RATE RIDER 052 - 072 - 0128009

THIS VARIABLE RIDER fs-made this25TH day of JANUARY, 1996  , and is incorporated into and shall be deemad
to amend and supplement the Mortgage (the "Security Iastrument”) of the same Gate given by the undersigned (the "Borrower”} to
secure Borrower’s Consumer Loan aad Security Agreement to TCF Bank 1inois fsb (the "Lender”) of the same date (the "Note")
and covering the property described in the Secarity Instrument andt located at:

1414 § 8TH AVE, MAYWOQD, 170 00153
(Property Address)

The Note contains provisions allowing for changes iv the interest rate whenever the
"index rate” changes, and for annual adiustinents to Borrower's payment amount,
adjustments in the loan term or adjustment to Jorrower’s fingl payment amount.

ADBITIONAL COVENANTS,

In addition to the covenants and sgreements made in the Secvat; 'nstrument, Borrower and Lender further covenant aad
agree as follows:
CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CH.NGES.

The Note provides for an initial annual interest rate of (0,90 % , an! als> nrovides for changes in the interest rate and
payment schedule as follows:

Borrower's rate will be a variable annual rate of 2.40 % in excess of e 118, Prime Rate published the previous

business day in The Wall Street Journal under "Money Rates” (the "index rate”). !If The Wall Street Journal publishes more than
one 11.S. Prirna Rate, the "index” will be the highest published rate.} If the index is no longer mblished, Lender will, to the extent
permitted by applicable law, select some other interest rate index which is comparable and will notisy Corrower of the change. If,
during the term 0! the Note, the index rate decreases, the interest rate will also decrease by the sam< zmount. I the index rate
increases, tne interest rate will also inGrease by the same amount, Lender will recalculate and resat thie sonual internst rate each
business day (excludes Saturday, Suniday and legal holidays), 1o reflect charges in the index rate publishad e previous business
day. There is an exception if the index rate changes and the following day is not e business day. M this 0o2vs, the interest rate
wili not change until the next day which is a business day. Alsg, if the note is payable monthly and, dus (o an increass in the
index ratg, the Borrower’s regular note payments would not be large enouph 10 pay the interest as it baccmes due [called
"negative amortization™), the increase in the Borrawer's interast rate will be limited until the next payment change date to the
extent needed to prevertt negative amortization. The intarest rate will never be more than 19,00% per year of less than 9,50 %
per year. The interest rate in effact on the date 120 days betore the final payment is due will be the rate Lender charges for the
remaining scheduled term of the loan.

Boiiower's monthly payment will change annually an each anniversary date nf the first payment due date (each
anniversary of Borrower's first payment due date is calied a "payment change date*). Lendar will determine thae amount of the
manthly payment that would be large enough to repay the unpaid pringipal batance of the Note plus interest on that amount in full
by the final payrment due date. The interast rate Lender will use to make this calculation will be based on the index rate in effect *
on the date shown in the notica of payment change Lender will send to Borrower at least 28 days before the payment change

date. if the Note has not been paid in full by 02-05-11 , Borrower will pay the remaining unpaid principal and accrued interest in oo
full on that date. puecb
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1;] Burrower’s monthly payment will change annually on each anniversary date of the first payment due date ieach
-anniversary of Borrower's first payment due date is called a "payment change date"]. Lender will determing the amount of the
,‘A‘monthty payment that would be large anough to repay 25% ot the original principal plus interest on tha entire unpaid principal by
1 (the "tinal payment due date”). The interest rate Lender wiil use 10 make this calculation will be based on the index
xate in effect on the date shown in the notice of payment change Lender will send Bortower at least 26 days before the payment
hange datg. Barrower's schediled monthly payments will not repay this loan in full by the finai payment due gate. Therslore,
. »75% of the ariginal principal plus accrued and unpaid interest will be due on the final payment due date. Borrower will pay the
3 gemammg principal and interest Borrcower owes in full on the final payment due date in a single ballaon payment,

"?t] Borrower will continue to make regular monthly payments until the unpaid principal and interest due under the Note have
““heen paid in full. Interest rate increases may extend the original payment schedule. If the Note has not besn paid in full by
. Borrower will pay the remaining unpaid principal and accrued interest in full ou that date.

D Borrower's final paymeni will be udjusted so that the unpaid principal and interest due under the Note will be paid in full.

NOTICE.

Lender will give to Borrower a notice at least once each year during which an interest rate adjustment is implemented
without an accompany’iy change in the amount of the monthly payment. The notice will include the current and prior interes
rates, a statement of the josn balance an other information required by lew and useful to Borrower.

LOAN CHARGES.

If the loan secured by th> Security Instrument is subject to 8 law which sets maximom loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the oan exceed permitted limits,
then: (1) any such loan charge shaii be reduced by the amount necessary to reduce the charge to the permiited limit; and (2) nny
sums already collected from Borrower vhich exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed vadar the Note or by making a direct payment to Borrower. If a refund raduces
principal, the reduction will be treated as a partia: prepayment under the Note.

LEGISLATION.

If, after the date hereof, enactment or expiralior. of applicable laws have the effect either of rendering the provisions of the
Note, the Security [nstrument or this Variable Rate Rider («thir than this paragraph) unenforceabls according to their terms, or all
or any part of the sums secured hereby uncolleciable, as othe rwise provided in the Security instrument and this Variable Rats
Rider, or of diminishing the value of Lender's security, then Leider, at Lender's option, may declare ail sums secured by the
Security 1nstrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Variable Rate Rider.

b .
- -

4 fé‘ | 2 -_f_:_’fﬁﬁ'éﬁ”%_(seau
XG5S E JACKSON " darrws:

[l 4 M/ o e ’% (Seal)
MIRIAM J JACKSDN “herorr

1

(Sea))

- Basrower
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