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MORTGAGE

THIS MORTGAGE (S DATED JANUARY 25, 1986, bevvaen Jullan Levy and Paulette S. Lavy, his wife in joint
tenancy, whose address is 8849 Konneth Terrace, Skuke, IL 60078 (referred (o beiow ss "Granfor™); and
COLE TAYLOR BANK, whose addrass Is 4400 Oakton Ofevl, Skokle, I 80076 (referrad to helow as ED
“Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor morigejes. warrants, and conveys te Lencer ail
of Grantor's right, title, and interest in and to the following described yoal roperty, together with ait existing o
subsequently erectad or affixed buildings, Improvements and fixures; &', g@asemems. rights of way, and’
appurtenances; all water, water rights, watercourses and ditch rights (inciudir stock in utilities with ditch or -,
rrigation rights); and ali other rights, royalties, and profits relating 10 the raal property, including without limitation *
all minerale, oil, gas, geothermal and similar matters, located In Cook County, Stafa of iilinols (the "Real
Property™):

LOT 14 IN DEVONSHIRE COURT SUBDIVISION IN THE SOUTH 1/2 OF SECTIU? 6, TOWNSHIP 41

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 'TO THE PLAT

RECORDED AS DOCUMENT 18134067, IN COOK COUNTY, ILLINOIS

Tne Resl Froperty or s address ls commonly known as 3843 Kenneth Terrace, Skokie, IL. 60076, The Real
Property tax identification number ig 10~15-330-003.

Grantor prasantly assigns to Lender all of Grantor's right, title, and interest In and to alt ieases of the Property and
all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security imerest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such tarms in the Uniform Commercial
Code. All references to dotlar amounts shali mean amounts In lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated January
25, 1996, between Lender and Grantor with » credit limit of $48,000.00, together with alt renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
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currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 1.000 percentage points above the index, subject however to the foliowing maximum rate. Under no
clrcumstances shali the interest rate be more than the lesser of 18.000% per annum or the maximum rate
aliowed by applicable faw.

Existing Indebtednese. The words "Existing Indebtedness” mean the indebfedness described below in (he
Existing Indebtedness section af this Mongage.

Grantor. The word *Grantor™ means Jullan Levy and Pauleite S. Levy. The Grantor is the mongagor under
this Mortgage.

Guerantor. The word “"Guarantor® means and Includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemer’s. . The word "improvements™ means and includes without limiation all existing and future
improvements, uuiliings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements ani o.her construction on the Real Property.

indebtedness. The wit “Indebtecness™ maans all principal and interest payable under the Credit Agreemaent

and any amounts expanraed or advanced by Lender to discharge obligations of Grantor or expenses incurred
: by Lender to enforce obligations of Grantor under thie Mortgage, together with interest on such amounts as
provided in this Mornigage. Sper:fcally, without limiation, this Mortgage secures s revolving line of credit
and shall secure not only the airwunt which Lender has presently advanced to Grantor under the Credit
Agreement, bul aiso any future ¢maiints which Lender may advance to Granlor under the Credil
Agreement within twenty (20) years toin the date of this Mortgage to the same extent as if such future
sdvance were made as of the date of v ~xecution of this Mortgage. The revolving line of credit
obligates Lender o meke advances to Grurlor so long as Grantor complies with all the terms of the
Credii Agreement and Reisted Documents. Sucnh sdvances may be made, repaid, und remade from time
to time, subject lo the iimitation that the totel ouwanding baiance owing st any one time, not inciuding
finance charges on such balance at a fixed or variab’e ete or sum as provided in the Credi Agreement,
any temporary overagas, other charges, and any amouris expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided in 2 Credit Agreement. [t is the inlention of
Grantor and Lender that this Mortgage securas the balance outrianiding under the Cred!t Agreement from
time to time from zero up to the Credit Limit as provided above anr' 2y intermediate balsnce. At no time
shall the principal amount of indebtedness secured by the Morigeox, not including sums advanced to
orotect the security of the Morigage, exceed $96,000.00.
Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.
Morigage. The word "Maorigage”™ means this Mortgage between Granlor and Lendzccand includes without
Himitation all assignments and security interest provisions refating to the Personal Property and Rants.

Personal Property. The words "Personal Property” mean alf equipment, fixtures, and cther articles of
personal property now or hereafter ownsd by Grantor, and now of hereafter attached or aifixed (¢ the Real
Property; together with all accessions, parts, and additions to, all replacements cf, and alf substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

Properly. The word "Property" means collectively the Reat Property and the Personat Property.

Real Property. The words "Real Property” mean the property, Interests and rights described above in the
*Grant of Mortgage" section,

Related Documenis. The words "Related Documenis” mean and include without limitation all promissc.y
notes, cradit agreernents, loan agreements, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the Indebledness.

Aents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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1, other benefits derived from the Property.

3

1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

““AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS (NTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender all
mnttﬁi:&c&ggpgy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION 2AD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Froperty shall b4 uoverned by the following provisions:

Possession and '¢2.  Until in default, Grantcr may remain in possession ang control of and operate and
manage tha Proper.y 2ad collent the Rente¢ from the Property. per

o Maintain, Gramor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintune.ice necessary to preserve its vaiue,

Hazardous Substances. "5 terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental 3canonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA%, the Superfund Amendments and Reauthorization Act of 1966, Pub. L. No.
98499 (‘SA#A') the Hazardous Maleria’s Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.SZ. Section 8901, et ee_ﬁ_l or other applicable state or Federal laws,
rules, or regulations adopted pursuant to 57 of the foregoing. The terms "hazardous waste” and "hazardous
substance” shal also include, without limitificn, pelroleurn and petroleum brproducta or any fraction thereof
and asbestos. Grantor represents and warran.s 10 Lender that: ' (a) During the peried of Grantor's ownsrship
of the Property, there has been no use, genaratizn, manufacture, storage, ireatmsnt, dls#)osai rglease or
threatened release of any hazardous waste or substanceg by any person on, under, about or from the Property;
{t) Grantor has no knowledge of, of reason to baicvs that there has been, except as previously disclosed fo
anc acknowledged by Lender in writing, (i} any usc. goneration, manufacture, storage, treatment, disposal,
releasy, or threatened reiease of any hazardous waste or substance on, under, about or from the Fropentiby
any prior owners or occupants of the Propem of (i&nany aciual or threatenad litigation or claims of any kind -
by any person relating ta such matters; and (c) °°E‘ < vrevicusly disclosed 1¢ and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor. zgant or other authorized user of the Propenty . .
shall use, generate, manufacture, store, treat, dispoae of, of releess.any hazardous waste or substance on
under, about or from the Property and (i) any such activity uhall be conducted in compliance with ai
applicable federal, state, and lecal laws, regulations and ordinances mcludlng without limitation those iawar
reguiations, and ordinances describad above. Grantor authorizes Lendyr and ite agents to enter upon th
Property 10 make such inspections and tests, at Grantor's expense. 4 '.ender may deem appropriate 10 % 4
determine compliance of the Praperty with this section of the Mortgage. < /\ny inspections or tests mads by’
Lender shali be for Lenderznrurposes only and snall not be construed 10 crecte any resfonsibll{g or labllity
on the part of Lender to Grantor or 1o any other parson. The representations &'« warranties contained herein w
are based on Grantor's due difigence in invesligating the Property for hazarious waste and hazardous .y
substances. Grantor hereby {a) reieases and waives any future Claims againit-Leader for indemnfty or -
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b} =~
agrees to indemnily and hold harmiess Lender against any and all claims, losses, labilities, d es,
alties, and expenses which Lender may directly or Indirectly sustain or suffer resufting *-om a breac of
his section of the Morigage or as a consequence of any use, generation, manufacture, siwrage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in tha Property, whather or not
the same was of should have been known to Grantor. The provisions of this section of the Margage
including the obligation to indemnify, shail survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall no: be affected by Lender's acquisition of any Inerest in
the Property, whether by foreclosire or otherwige.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, or Erant to any other party ine right to remove, any timber, minerals
{including oil and gas), sail, graved or rock products without the prior written consent of Lender.

Removat of Improvements. Grantor shall not demoiish or remave any Improvements from the Real Property
without the prior writtan consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satiglactory to Lender to repiacé such Improvements wit
improvements of at least equal vaiue.

Lender’s Hlﬁht o Enter. Lendes and its agents and represantatives ma;E,emaf upon the Real Pro at ail

raasonable mes to attend to Lender's interests and to inspect the Property tor purposes of Grantor's
compliance with the terma and conditions of this Mortgage. pe

Compliance with Governmenial Reguirements. Grantor shall promplly comply with ail laws, ordinances, and
regulations, now or hereatter in effect, of ail governmental authoriies applicable to the use or occupancy of the




UNOFFICIAL PY

01-25-1995 MORTGAGE Page 4
Loan No 8337381 (Continued)

Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withtold compliance
during any proceeding, including appropriate 5, 80 long as Grantor hae natifiad Lender in writing prior 10
doir:? 80 and 80 Iona as, in Lender's sole opinion, Lender's interests in the Pro ars not jeopardized.
Lender may require Grantor to post adequate sccurity or a surety bond, reasonably safisfactory to Lender, i0
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor {eave unattended the Property Grantor shell do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reascnabty necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
past of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whet*or by outright sale, deed, installment sale contract, land contract, contract tor deed, leasehold
interest with a 18 areater than three (3) years, lease—-aptian contract, or by sale, assignment, or transfer of any
beneficial interest in < fo any Jand trust holkding title to the Real Prcperty, or by any other method of conveyance
ot Real Property interesi., If any Grantor is a corporation, partnetship or limited liability company, transter alsc
includes any change in uviership of more than twenty-five percent (25%; of the voting siock, partnership interetts
or limited Nability company irierasts, as the case may be, of Grantor. However, this cption shall not be exercised
by L.ender it such exercise is pronihited by federal law or by (tinois law.

}%Es AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

page.
Paymenl. Grantor shall pay when dia {and in all events pricr to delinquency) all taxes, payroll taxes, special
taxes, assessmants, water charges «nd sewer service charges levied agairst or on account of the Propesty,
and shall pay when due all claims for wurk dona on or for sarvices rendered or material furnished tc the
Property. Grantor shall maintain the Propaiiy free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for tha-inn of taxes and assessments not due, except for the Existing
Indebtedness referrad to Delow, and except as Jtherwise provided in the following paragraph.

‘:Ilﬁlm To Contesl. Grantor may withhold paymen. of any tax, assessment, or claim in connection with 4 guod
faith disgute qver the obligation’to pay, 8o long as w.oraar's interest in the Property is not izad. If a lien
arises or ig filed as a result of nonpayment, Grantor a-.ali within filteen (15) days afier the lien arises or, if &
lien is filed, within fifteen (15} days after Grantor has ncdcs of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a rubicient cofporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge tie iien plus any{ costs and attorneys’ feet or other
charges that could accrue as a result of a foreclosure or sale :ncer the ilen. In any conitest, Grantor shall
defand itselt and Lender and shall satisfy any adverse judyment Sofore enforcement against the Proparty.
gr:cnet% ; :g:ﬂ name Lender as an additional obligee under any cvraty bond furnished in the contest

Evidence of Payment. Grantor shali upon dernand furnish to Lander 2aiuclactory evidence of oayment of the
~' taxes or assessments and shall authorize the appropriate ?‘avernmemal offir:al tn 'deliver to Lender at ary time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days o.lore any work is commenced,

any services are furnished, or any materials ara supplied to the Property, it any mechanic's lien, materiaimen’s

lien, or other llen couln be asse:fed on account of the work, services, o materials.. Croator will upon request

g; %uegg?rrn lfjl.:g\[’lg?n é%tt.ender advance assurances satistaciory to Lender that Grantor car and will pay tie cost
8.

al;g:aEgI:TY DAMAGE INSURANCE. The following provisions relating 1o insuring the Properiy w9 a pert of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufficient to avoid application of any coinsuranue ¢lause, and
a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance comparies
and in such form as may be reasonably acceptable to Lender. Grantor ghall defiver io Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancetlec or diminighed withoui a
minimum of ten (10) days’ prior written ngtice to Lendar and not containing any disclaimer of the insurer’s
lrablfity for faflure to Tve such noticc. Each insurance policy also shall include an endorsement providing that
coverege in favor of Lender will not be impaired in any way by any act, omissicn or default of Grantor or any
gther petson,  Should the Real Properz at any time become located in an area desi?nated by the Director of
the Federal Emerg?ggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
mainain Federal insurance, to the extent such insurance is required by Lender and s or becomes
avaliable, for the term of the loan and for the full unpaid principal balance of the'ioan, or the maximum limit of
coverage that is available, whichever is less.

fcatlon of Proceads. Grantor shall p.'omJ:tly notl? Lender of any loss or damage to the Pr . Lender
may maka proof of loss if Grantor fails to dc so within fiteen (15) days of the casualty. eiher of not
Lender's security is Impalred, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
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Lender elects 10 apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
receipl and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay ang amount owing to Lender under this Monga?ﬁ, then 10 prepay accrued interest, and the ramainder, it
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Anyb unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebledness. During the perlod in whick any Existing Indebledness deacribed
below is in effect, compifance with the Insurance provisions contained in the instrument evidencing such
Existing indebteness shall constitute compliance with the Insurance provisions under this Morigage, to the
axtent complizace with the terms of this Montigage would constitute a duplication of ingurance requirement. It
any proceeds fror» the insurance become payabie on loss, the provisions in this Mortgage for division of
Frgceggdsn e%t;all arpy only to that portion of the proceeds not payabie to the holder of the Existing
n .

EXPENDITURES BY LchIZR. it Grantor fails to comply with any provision of this Mon?age. including any
obligatiori to maintain Exigting Indebtedness in good standing as required helow, or it any action or proceeding is
commenced that would mater.ally atfect Lender's interests In the Pro{:eny Lender on Grantor's behaif may, but
shall not be required to, take aty action that Lender deems appropriate. Any amount that Lender expends In 80
doing will bear interest at the raic provided for in the Gredit Agreemant from the date Incurred or paid by Lender to
the date of repa nt by Grantor. Al ruch expenses, at Lender's option, will Bg? be gayable on demand, (b) be
gdded 10 the balance of the credit line znd be apportioned among and be payable with any Instaliment Elaymen!s
10 become due during either {) the term of anr applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or 'jc) be treated as a ballonn pavment which will be due and pavable at the Credit Agreement's
maturity. this artpage alsc will secure pay mont of these amounts. The rights provided for in this paragraph
shali be in addition t0 any other rights or any 1credies to which Lender may be entitted on account of the default.
#n hsucrir actionl 3 Len%grd shall not be construed 9% curing the dsfault 8o aa to bar Lender from any remedy that
otherwise would have had.

RV‘ARRANTY; DEFENSE OF TITLE. The following provisiony relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants thal: (a) Grantor holds gooo e:«l marketable title of recard to the Property in fee
simpie, free and clear of al liens and encumbrances othei«nan those set forth in the Real Pro, description
or in the Existing Indebtedness section below or in any title L. urance policy, title report, or titie opinion
issued in favor of, and accepted by, Lender In connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morngage w Lander,

Defense of Title. Subject to the exception in the paraaﬂraph above Grontor warrants and will forever defend
the title (o the Propen?« apainst the lawful claims of all persons. i ‘02 @venl any action or proceading ia
cocmmenced that questions Grantor's title or the interest of Lender undcr *nis Morigage, Grantor shali defend ;
the action at Grantor's expense. Grantor may be the nominal Pany in suLn proceeding, but Lender shall ba
entitled ta%gamcipate In the proceeding and 10 be represented In the proceanny by counsel of Lender's oﬁ,
choice, Grantor will deliver, or cause 10 be detiverad, to Lender auch instrutaants as Lender may requese¢
from time to time tc permit such participation. F"'i -

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the roperty complies w
all g:gl“stlng applicable laws, ordinances, and regulations ot governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebleursss {the "Exist
indebtadness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary ang inferior to an
axisting lien. Grantor expressly covenants and agrees to pay, or gee to the payment of, the Existing
indebtedress and to prevent any default on such indebtedness, any default under the instjuments evidencing -
such indebledness, or any default under any security documents for such indebtadness. :

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
othar security agreement which has priority over this Mortqaee by which that agreement i modified, amended,
extended, or renewed without the prior written cansent ¢f Lender. Grantar shall naither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions refating to condemnation of the Propenty are a part of this Mortgage.

lcation of Net Proceeds. it all or any pan of the Property is condamned by eminent domain proceedings

of e' an); oceeding or purchas? in lieu of condemnation, Lender may at ils election require that afi or any

riion 0 B:e net e{xoceada of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ait reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatian.

Proceedings. (f any proceeding in condemnation Is filed, Grantor shall promptiy notify Lender in writing, and
Grantor sh%.ﬂ romgng take su%h sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitled to r?amcl o In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dellver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

p
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participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chnrq(es. U request by Lender, Grantor shalt execute such de.urments in
addition to this Mortgage and take whatever other acticn is requested by Lendsr to pe.dect and continue
Lender's llen on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The to%iowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Manﬁage or upon all or agg part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of

Mortgaga; (c) a tax on this type of Morigage chargeable againgt the Lender or the holder of the Credit

{\ sﬂrzee;tn%:;h anéi d]ar?t grpeciﬂc tax on all or any portion of the indebtedness or on payments of principal and
e by Gr ,

Sudsequent 7axes. It any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this evant shall have the same eftect as an Event of Default (as defined be!ow}. and Lender may

exercise any or al'-af its available remedies for an Event of Defauit as provided below unless Grantor either

fi) pays the tax Lefsra It hecomes delinquent, or {b) contests the tax as provided above in the Taxes and

toief:n g%mson and dzo0.its with Lender cash or a sufficient corporate surety or other security satisfactory
T.

SECURITY AGREEMENT; FIA*CING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan ¢, this Mortgage.

Security Agreement. This ingtriwent shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personil roperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as a:nenviad from time 10 tima.

Security Inferest. Upon request by ender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secCuiity Interest in the Rents and
Parsongl Property. 10 addition fo recorr.‘:r.t" s Morigage in the real property records, Lender may, at any
time and withcut further authorization from Crartor, file executed countarparts, copies or reproductions of this
Morigage as & financing statement. Grantor siill reimburge Lender for ali expences incurred in perfecting or
continuing this security interest, Upon default, Gra-wor shall assembie the Personal Property in 8 manner and
at a place reasonably convenient t0 Grantor and Lunder and make it available to Lender within three (3) days
afier receint of written Gemand from Lender,

Addresse=s. The mailin? addresses of Grantor {debtor) 87d Lender (secured party), from which information
concerning the security interest grantod by this Mon%age raa, ba obtained {each as required by the Uniform
Commercial Code), are as stated on ihe first page of this Moripaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provieinns relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any tima, and from time to time, upon requer? 2% Lender, Grantor wiil make, execute
.and deliver, or wiil cause 10 be made, executed or delivered, to Lender or to Lunder's designee, and when
-l requested by Lender, cause to be filed, recorded, refilad, or rerecorded, as ‘ne case may be, at such times

=, and in such offices and places as Lander may ceem appropriate, any and au such morgg:gu , daeds of trusl,
&5 .. security deeds, security agreements, financing statements, continuation statersonts, instruments of further
e - agsurance, cenificates, and other documents ag may, in the sole opirion of Lendar, b2 necessary or desirable
~*in order to effectuate, complete, perfect, continue, or preserve ia) the obilgations ¢f Grantor under the Credit
- - ‘g;reement, this Mortgage, and the Related Documents, and (b) the liens and secutiyy- /¥ «rasis created by this
._‘ ~ ‘Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unicse prohibited by law or

~. ‘agreed tc the contrary by Lender In writing, Grantor shall reimburse Lender for ali 4i:5is and expenses
g ~incurred in connection with the matters referred to in this paragrapt.

[

Atio in-Fact. It Grantor falis 10 do any of the thln?s referreg 10 in the preceding paragrapn, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably ints Lender as Grantor's anorney-in-fact for the purpose of making, execu;l‘r)rlg. deliveiing,
filing, recording, and doing all other things as may be necessary o desirable, in Lender's 3ole opinion, 10
2ccompiish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedress when due, terminates the credit line account, and
otherwise orms ail the obligations Im upcn Grantor under this Morigage, Lender shall execute and
dellver to Grantor 8 suitable satigfaction of this Mortgage and sultabie statements of termination of any financin
statement on file evidencing Lender's secutity interest in the Rents and the Personal Property. Crantor will pay.
Rermmad by applicable law, any reasonable termination fee as determined by Lender from time to time. f,
owever. payment ls made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, an
the Indebfedness and thereafter Lendar is forced to remf the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar dt:'erson under ag¥ federal or state bankrgricy law or faw for the retief of debtors, ()
by raason’ of any judgment, decree or order of any court or administrative body having jurisdiction over Lender of
any of Lender's property, or_(c? br reason of any settiement or comprise of any claim made by Lender with any
claimant GnciudinF without limitation Grantor), the indebtedness shall be conskdered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continug to be effective or shall be reinstated, as the case

T

mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument o afreement
avi encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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Bxtent as If that amount never had been ol inally received b)‘ Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

“PEFAULT. Each of the following, at the option of Lender, shali constitute an event of defauit ("Event of Defauft™)
Andes this Mortgage: (a) Grantor commits fraud or makes a material misrepresentatlon at any time In connection

-with the cradit ine account. This can Include, for axamifle, a false sistement about Grantor's income, aseete
liabilitles, or any other aspects of Gramor's financial condition. {b) Grantor does not meet the rr:é:a ment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can inciude, for exampla, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of al! perscns liuble on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwe!flt::g‘ without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwailing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercige any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by (aw.

Accelerste Iriettedness. Lendar shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. vvrii respect to all or any part of the Personal Property, Lender shall have all tha rights and
remedies of a secu;ed rarty under the Uniform Commercial Code.

Coliect Rents. Lender shaii have the right, without notice.to Grantor, to take possession of the Proparty and
collect the Rents, includinrt nmounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the IrZgotedness. in furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly 10 Lender. (¥ the Rents are coliected by
Lender, then Grantor irrevocabiy dusignates Lender as Grantor's attorney-in-fact to endorsg insiuments
received in payment thereof in fhe ne=a of Grantor and to negotiate the same and coliect the procesds.
Paymenls by tenants or other users tc Ler.der in response to Lender's demand shall satisfy the nbligations for
which the gayments are made, whethsy & not any proper grounds for the demand existed. Lender may
axercise fis rights under this subparagrapn <ither in person, by agent, or through a recelver.

Mortigagee in Possession, Lende; shall i"avs *ta right 10 be piaced as marigages In possession or 10 have a
receiver appointed 10 take possession 6! all or a1y part of the Property, with the power to protect and preserve
the Property, to operate the Propenx preceding forclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The

mongagee In Og)ossaasion or recelver may serve witaot bond If permilted by law. lender's right to the
ntment of a rocelver shail exist whether of no the ent value of tha Proporny exceeds the
:_ecgh'@vtggness by a substantial amount. Employment by Loraer shall not disqualify a person from serving as a
;J#dlgm Foreclosure. Lender may obtain a judicial decree forcicaing Grantor's interest In all or any part of
e Property.
Deficlency Judgment {f permitted by applicable law, Lender may ootain a AI‘I,G ment for any deficlency

vemalni'r'\?in thenmgebtednesa due to Lender after application of alt graourts rec from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced la this Motigage or the Credit
Agreement or available at taw or in equity.

Sale of the Proparty. To the axtent permitted by applicable law, Grantar hereby *varves any and all right to

have the property marshailed. In exercising ite rights and remadiés, Lender shall ba frue to sall all or any part ek,

of the Pro iogether or separately, in one 8alé or by separate sales. Lender shaii ha =ntiited to bid at any
public wgpg:yal?gret any ponio%atr:f thg Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the tima and place of arv rublic sale of the

Personal Property or of the time after which anr private sale or other intended dispasitioi ¢l the Personal

m:g%lrty is é? be ir‘t;nidev. Reasonable notice shall mean nctice given at least ten (10) days before the time of
e or disposition.

Walver; Electior: of Remediea. A waiver by artx party of a breach of a provigion of this Morigage shall not
congtitute a walver of or prejudice the ‘s rights otherwise 10 demand strict compliance with that provision
or any other provision. Eiection by Lender to pursue any remedy shall not exciude pursuit of any other
ramecry, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after tajiure of Grantor to periorm shall not atfect Lender's right to declars a default and axercise its
remedies under this Mongage.

Atlorneys’ Fees; Expenses. |f Lender ingtitutes any suit or action to enfurce any of the terms of thig
Mortgags, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action !s invoived, ali reasonable expenses Incurred
by Lender that In Lénder's opinion are nec at any time for the protection of its interest or the
enforcemant of its rights shall become a part of the ndebtedness payabls on demand and shall bear Intereat
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses coverad
by this paragraph inciude, without limitation, however subject 10 any limits under aprllcable iaw, Lendar's
agomeya' feas 2nd Lender's legal expenses whether or not there !a a lawsuil, inciuding attorneys’ fees for
bankruptcf proceedings Jinciudlng giforts to modify or vacate any automatic stay or (njunction}, als and
any anticipated poat—ﬁu gment collection services, the cost of searching records, cblaining titie reposts
(including foreclosure reports), surveyors' reports, and appraisai fees, and (tle insurance, to the extent
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&ermmed by applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by
W.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, including without limitetion an

notice of dafault and any notice of sale to Grantor, shail be in writing, may be be sent by tetefacsimilie, and shali
be effactive when actually delivered, or when deposited with & nationally recognized” overnight courier, or, If
malled, shall be deemed elective when depasited in the United States malil first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Anly party may change is
address for notices under this Mortgepe by giving formal wrifter notice to the other parties, spec umg that the
Purpose of the notice is to change the panty's address. All copies of notices of toraclosure from the folder of any
ien which has priority over this on?age ghall be sent to Lender's address, as shown near the beginning of this
Martgage. For notice purposes, Graninr agrees to keep Lender inforred at afl times of Grantor's cufrent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, topether with any Related Documentg, constitutes the eritire understanding and
agreemnent of the parties as to the matters set forth in this Mortgage. No alteration of or amencment 10 this

ortgage shat v effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by the ancration or amendment.

Applicable Law, (Trin Morigege has been dellvered lo Lender and sccepted by Lender in the Stste of
lllinois. This Morinap. shail be gaverned by and construed in sccordance with the laws of the State of
Hliinols.

Capticn Headings. Captior baadings in this Morigage are for convenience purposes only and we not to be
used fo intefpretqor define the govis%ns of this Mo ggge. P Y

Mo;ger There shall be no mergar 2! the interest or estate cresied by this Mortgage with any other intesest or
eg1n gnltn P}fe Fggrperty at any timo tweld by or foi the benefit of Lender in any capacity, without the written
consent of Lender.

Muitipls Partles. Ali obligations of Granter-under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
rasponsible for el obtigations in this Mortgage.

Saverability. it a court of competent jurisciction finds any provision of this Mortgage to be invatid or
unenforcesble as to any orerson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumaiances. If feasible, any such offending provision shall be
deemed to be modified to be within the Himits of enfo ceability or validity, however, if the olfending provision
cannot be o modified, it shall be stricken and all other rrovisions of this Moripage in all other respects shall
ramain valid and enforceable.

Succesaors and Assigns. Subiect to the limitations stated (a.«n's Mortgage on transfer of Grantor's interest

this Morigage shall be binding tipon and Inure to the benefit of tha parties, their successors and assigns. it

ownarship of the Property becomes vested in a person ather than Ciantor, Lender, without notice {0 Grantor

may deal with Grantor's successors with reference to this Mor'gage angc the Indebtedness by way ol

{oﬂabe%ta.;rance or extension without releasing Grantor irom the obligations o this Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the esgence in the performance of this Mrgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives al righla and benefits of the
hemestead exemption faws of the State of lllinois as to all indebtedness secured by thia Mortgage.

Waivers snd Consents, Lender shall not be deamed 10 have walved an{ rights uncer tis Mortgage iof under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay-or omission on the
part of Lender in exerc sirtﬁ| an’z‘/| r;?ht shall operate as a waiver of such right or any owhar ight, A waiver by
any party of a provision of this Mo Ea e shall not constitule a waiver of or prejudice the parly 3 right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Ly lender, nor any
couree of dealing between Lender and Grantor, shall constitule a walver of any of Lendar's nghts or any of
Granior's obl!gauons as to any future transactions, Whenever consent by Lender is raquiced in this Morigage,
the granting of such consent P{ Lender in any instance shall not constitute continuing consent to subsaquent
instances where such consent is raquired.

USE AND ZONING. Grantor shall not seek, agree {0 or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.



i

s UNOFFICIAL COPY

- | 01.25-1096 MORTGAGE Page ¢
1 Loan No 8337381 {Continued)

i

'/ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS.

0§
i GRANTOR:

2]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,Q[&m i )

) s
COUNTY OF djm[( - )

On this day before me, the undersigned Notary Puo'ic, parsonally appeared Jutian Levy and Pauletie S. Levy, 10
me known 10 be the individuals described in and who €xecuted the Mongage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for tiie usas and purposes thersin mentioned.

161L0186

Given unger my hand and official seal this __ {5 ¢ _day %anm-; 194

Notary Public in and for the Siate of &f@_@
My commission explires b1, Ll

LASER PRO, Reg. U.S. Pat. & T.M, Oft, Ver. 3.20b (¢) 1096 CF! ProServices, Inc. All rights resrved.
{IL-G03 E3.21 F3.21 P3.21 8337381.LN L1.0VL]

“ QFFICIAL ST
Dina 6. De L& Cruz
NOTARY PUBLIC, STATE OF LLINGIS
MY COMMISSION EXPIRES 6/11/96
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