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Q THIS MORTGAGE ("Se‘uruty Instrument”) is givenon ~ January 31, 1996 . The mortgagor is
Dennis Kmiec and Kellie A, Belcher, his wife as joint tenants

This Security Instument s given 10 New America Financial, Inc.
" whose address is 8115 Preston Road, Suite 500, Dallas, TX 75225 (*Lender”).

o
O~ Borrower owes Lender the principal sum of one hundred forty five thousand four hundred and
u- NO/100ths Dollars (U.S.§ 145,400.00 ). 7nis debt is evidenced by Borrewer's note dated the same date
as this Security Instrument ("Note"}, which provides for monthly payinents, with the ful) debt, if not paid earlier, due and payable
W on February 1, 2011 . This Security Instrument secures ' Dznder: (a) the repayment of the debt evidence by the
> Note. with interest, and all rcnewals extensions and modifications of the Wrte: (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrutient; ard () the performance of Borrower’s covenants
v, and agreements under this Security Instrument and the Note. For this purpose, Lorrowsr does hereby mortgage, grant and convey
\% o Lender the following described property located in Cook County, Illincis:

iots 16 and 17 in the subdivision of tha North 1/2 of Bleck 9 in Sufferen’s
Aubdivision of the Southwest 1/4 of Section 6, Township 39 North, Range 14 East
of the Third Principal Meridian, in Cook County, Illinois.

-
&
b
~
]
b
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=

PIN: 17-06-319-013-0000

which has the address of 2025 West Augusta Boulevard, Chicago
{Street| [City)
Minois 60622 ("Property Address”);
1Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixiures now or hereafter a part of the property. All replacemems and additions shsll also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument ac the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grumt
and convey the Property and that the Property is ungncumbered, except for encumbrances of record. Borrower warranis and wiil
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

4~ variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

+. principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

tay 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

.1, Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (*Funds”®) for: (a) yearly taxes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oa the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8§, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally refated
monigage loan may ‘equire for Borrower's escrow account under the fedsral Real Estate Seitlemem Procedures Act of 1974 as
amended from time to fime, 12 U.8.C, Section 2601 et seq. ("RESPA”), unless another law that appiies 10 the Funds sets a lesser
amount. If so, Lender (nav, at any time, collect and hold Funds in an amount not to excced the lesser amount. Lender may
estimate the amount of Fusids due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with upplicable law.

The Funds shall be held ix an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such rn-iastitwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, uniess Lender piys Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a one-lime chayge for an independent real estate iax reporting service
usad by Lender in connection with this loan, unless upplicable law provides otherwise. Unless an agreemen] is made or applicable
law requires interest to be paid, Lender shall net beriquired to pay Borrower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interes? chall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accoumting of the Funds, showing crediis and debiis to the Funds and the purpose for which zach debit 1o the
Funds was made. The Funds are pledged as additional secu:iiv for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so nviify Borrower in writing, and, in such case Bomrower
shal! pay to Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more thad D
twelve monthly payments, at Lender's sole discretion. N

Upon payment in full of all sums secured by this Security instrument, tenZer shall promptly refund to Borrower any==®
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acquisition or sa!e,:
of the Property, shall apply any Funds held hy Lender at the time of acquisition or sal a7 a credit against the sums secured
this Security lastrument, cn

3. Application of Payments. Unless applicable law provides otherwise, all payments roeived by Lender under paragraph
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amourts payable under paragraph }-‘
third. to interest due; fourth, 10 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions auriatable to the Property
which may attain priority over this Security Instrument, and leaseheld payments or ground rents, if any. Borrewer shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on-ime directly 10 the
person owed paymnent. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) confests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lende:’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pani of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir: the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that

S o A we o, > oS
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‘;" Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval which
I+ shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
'.? obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.
o All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
5. shall have the right to hold the policies and renewals. If Lender requires, Borrewer shall prompily give to Lender all receipts
liy of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
J. Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the vestoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect «he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
oy this Security instruient, whether or ne! then due. The 30-day period will begin when the notice is given.
Unless Lender/ ard Borrower otherwise agree in wriling, any zpplication of proceeds to principal shall not exterd or
postpone the due date of ine monthly paymenis referted to in paragraphs { and 2 or change the amount of the paymems. §f
under paragraph 21 the Prop:ny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting from
damage to the Property prior ta‘the ecquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition:
¢. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days afier the execution of
this Securiiy Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc-agroes 1n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrovier’s control. Borrower shail not destroy, damage ot impair the Propeny,
allow the Property (o deleriorate, or commit waste up«he Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s-good faith judgment could result in forfeiture of the Property or
otherwise materially ipair the lien created by this Security instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a niling that, in
Lender's good faith determination, preciudes forfeiture of the Borovier's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security tnteresi  Borrower shal) also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information er statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Nuie, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If thiz Serarity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title so the Pruperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. d
7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained 0y
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as apab
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaiione), then Lender may do mdp
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Prupeicr Lender’s actions may s
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in <ontt, paying reasonabie
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under Lyis satagraph ‘7.].4(mdt:rc""I
does not bave to do so. bt
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Inscrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon naotice from Lender o Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security {nstrument, Borrower shall pay the premiums required to maintain the morigage inturance in effect. I, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o oblain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost {0 Borrower of the mortgage insurance previously in effect, from an alteinate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender ¢ach month a sum equal to
cae-twelfth of ithe yearly inorgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepi, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period

ILLINGIS- Single Family - Fannle }ae/Freddie Mac Page S of 6 SIILC3 10/54
UNIFORM INSTRUMENT FORM 3014 9%




UNOFFICIAL CPY |




UNOFFICIAL COPY

’ that Lender requires) provided by an insurer approved by Lender agair: becomes available and is obtained. Borrower shall pay
the premiwms required to maintain mortgage insurance in efféct, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

* Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection,

10. Condcranation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
~ condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
* shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Secunity instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secuted by this Securitv Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tota! amount of the <oms secured immediately before the aking, divided by (b) the fair market value of the Property immediately
before the taking. Any ocalance shall be paid to Borrower. In the event of a partial taking of the Properly in which the fair
market value of the Prop:ny immediately before the taking is fess than the amount of the sums secured immediately hefore the
taking, unless Borrower and Leader otherwise agree in writing or unless applicabie law otherwise provides, the procseds shall be
applied to the sums secured by s Security instrument whether or not the sums are then due.

If tne Property is abandored oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or seltle a claim for damugee, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized io collect and apply Y proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheticr-or not then dug.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments r2fzived to in paragraphs i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance b f.ouder Not @ Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inztivinent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowcr or-Rorrower’s successors in interest, Lender shall not be reguired
10 coramence procaedings against any successor in interest or 'efuse to extend time for payment or otherwise modify amontization
af the sums secured by this Security Instrument by reason of any ¢emind made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reriedy thall nct be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablis;; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and seviral.' Any Borrower who co-signs this Security
Instrument but does not executc the Note: (a) is co-signing this Security Instruinzot-only to mortgage, grant and comvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is'p2 nersonally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav agree 1o extend, modify, forbear
or make any accominodations with regatd to the terms of this Security Instrument or the ot without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lew-which sets maximum loan charges,
and that iaw js finally interpreted so that the interest or other loan charges coilected or to be colledted 'n connection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necesss:y ‘v .reduce the charge 10
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iiruitz will be refunded to
Borrowss. Lender may choose 10 make this refund by reducing the principal owed under the Note or by niakig a direct payment
to Borrower. If a refund reduces principal, the reduction willbe treated as 2 partial prepayment without any prepayment charge
under the Mote.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower 1o Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federa! law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Noie and of this Security Instrument,
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I 17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
1 itissold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
i Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
% Instrument.  However, this option shal! not be exercised by Lender if excreise is prohibited by federal law as of the date of this
*» Security Instrument.

H If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
1 not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
“ Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcemen: of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this Security
Instrument; or (b) erirv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which thei weald be due under this Security Instrument and the Note as if no aeceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o reasonably_aromeys’ fees; and (dj takes such action as Lender may reasonably require to assure that the lien of
this Securily Instrument, “Lesdzi’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeciive =5 /f no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loau Servicer. The Note or a partial interest in the Note (together with this Security
Instrumnent) may be sold one or more times withr1 prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly piymeats due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is 2 change of the Loan Servicer, Borrower will
be given written notice of the change in accordance v ith'prragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to w/iiich payments should be made. The notice will also contain any other
informaticn required by applicable law.

20. Hazardous Substances. Forrower shall not cauze or-vermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi 4z aor aliow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two zrilzaces shall not appiy to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genera)'y recognized 1o be appropriate to normai residential
uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigatior:, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Property and anv Puzardous Substance or Environmental Law
of which Borrower has actva) knowledge. If Borrower learns, or is notified by any gove'nmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necescary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxic petroleum products, ioxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and raqivartivs materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Progerv is located that relate
to beulth, safety or enviromnenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach ofr S
any covenant or agreement fn this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable lawPed
provides otherwise). The notice shail specify: (a) the default; (b) the action reguired to cure the default; (c) a date, not less T.J
than 30 days from the date the aotice Is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, 3
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the rigit to reinstate [
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defavlt or any other defense of
Borrower to acceleration and foreclosure. If the default Is not cured cu or before the date specified In the notice, Lender at
its option may require immediate payment in tull of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entltied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s foes and costs of title
evidence,
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; 22.Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

i- 10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrsment,

3 but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

o 24, Riders to this Security Instrument. If one or inore riders are executed by Borrower and recorded together with this

lay Security Instrument, the covenants and agreements of each such rider shall be incorporated into and she’t amend and supplement
j the covenants and agreements of this Security [nsirument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es}].

[T] Adjustable Rate Rider [] Condominium Rider K] 14 Family Rider
[J Graduvated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Balloon Kirer O Rate Improvement Rider [ Second Home Rider

[:] Other(s) [speriry!
BY SIGNING BLZ.CW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed ov dorrower and recorded with it.

Dennis Kmiec

Wiinesses:

Nutle & 4252
Kellie A. Belcher

[Space Below This Line For Acknowledgment]

State of Klinols, Cook County ss;

The foregoing instrumen! was acknowledged before me this "?l! d' day of
by Dennis Kmiec and Kellie A. Belcher vhic i

W

Witness my hand and ofﬁc:a\ seal L e :

{ A\.“IA l‘ NOR‘\ u} B
we APy PURIC STATE OF
Y Fﬂru'WSSIO\\ EXPIRES 1/7 7
PN VN
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1-4 FAMILYRIDER
Assignment of Rents Loan No.: 2358539

THIS 14 FAMILY RIDER ismade this 31st dayof January, 1996 , and is incorporated
into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date given by ine undersigned (the "Borsower™) to secure Borrower’s Note (o
New America rnancial, Ing.

(the *Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2025 West Augusta Boulevard, Chicago, IL 60622
|Property Address)

14 FAMILY COVENANTS. Ir addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Additional Property Subject to tle Stcurity Instrument, In addition to the Property described in the Security
Instrument, the following items are added 10 Lz Pioperty description, and shall also constitute the Property covered by the
Securily Instrument: building materials, appliances ans gnods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connection with the Propercy, including, but not limited to, {hose for the purposes of supplying or
distributing heating, cooling, eleciricity, gas, water, air and ligut, fire prevention and extinguishing apparatus, security and access
control apparaius, plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, Uiads, shades, curtains and cunains rods, attached miirors,
cabinets, panelling and attached floor coverings now or hereafter at<iched to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain @ part of the Yroperty covered by the Security Instrument, All of the
foregoing together with the Property described in the Security Instrument 4~: the leasehold estate if the Security Instrument iz
on a leaschold) are referred 10 in this 1-4 Family Rider and the Security Insinvinert as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agru=-te/or make & change in the use of the Property
or its zoning classification, unless Lender has agreed in writing to the change. Borrow.r shall comply with all taws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not ‘allev any lien inferior 10 the Security
Instrument to be perfected against the Property without Lender's prior wrilten permission.

D, Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additior to tie other hazards for which
insurance is required by Uniforta Covenant 5.

E. "Borrower'sRight to Reinstate” Deleted. Uniform Covenant 18 is deleted. D

F. Borrower’s Occupancy., Unless Lender and Borrower otherwise agree in writing, the first-s7aience in Uniform Oy
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenarts and agrooments set forth inpmeh
Uniforms Covenant 6 shall remain in effect. '

G. Assignment of Leases, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all e
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify,m
extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G,
word “lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and unconditionally
assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to coliect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given
Borrower nolice of default pursuant 1o paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Reats constitutes an absolute assignment and not
an assignment for additional security only.

MULTISTATE}-4 FAMILYRIDER-Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 9/%
FAMRIU| 0558




UNOFFICIAL COPY




UNOFFICIAL COPY

1f Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled to colfect
and receive all of the Renis of the Property; (iii) Borrower agrees that each tenan* of the Froperty shall pay all Rents due and
unpaid to Lender or Lender’s agents upon Lender's written demand o the tenant; (iv} unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting he Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
mainilenance costs, irsutance premiuvms, taxes, assessments and other charges on the Property, and then to the sums secured by
the Sceurity Instruniens, {v) Lender, Lender's agemis or any judicially appointed receiver shall be liable to account for only those
Rents actually received; =i (vi) Lender shall be emtitled 10 have & receiver appointed to take posscssion of and manuge the
Property and collect the Renis)and profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Properiy «re not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expead.d-by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security insirument pursuant to Usniform Covenant 7.

Borrawer represents and warranis that Borrower has not executed any nrior assignment of the Rents and bas not and
will net preform any act that would prevent Levidey, from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicia!ly appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or afier giving notice ¢l default 1o Borrower, However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any uime when a delaub nccurs.  Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assigrintent of Rents of the Property shall terminate when all the sums
securcd by the Security Instrument are paid in fulf,

L. Cross-Default Provision. Borrower's default or breach vnder any note or agreement in which Lender has an interest
shall be a breach upon the security Instrument and Lender may invcke-any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and previions contained in this 1-4 Family Rider.

QW /gb(t"/fr (Seal) /g&&'&r_, L el s {Sea)

15220196

Dennis Kmiec 7 Borrower Kellie A. Belcher e

(Seal) AN {Seal)

Borrower Borrower
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