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tAoRTGAGE
THIS MORTGAGE iS DATED DECEMBER 21, 1995, besween CHRISTOPHER L. SUREK snd KATHERINE B.
SUREK, HIS WIFE, AS JOINT TENANTS, whose addresa i, 514 N, ASHLAND AVENUE, PARK RIDGE, L. 600€8
{referred 10 below as "Grantor"); and LASALLE BANK, vir2¢e address ls 4733 MAIN STREET, LISLE, L
80632 (referred to below as "Lender”).

GRANT OF MDRTGAGE. For vaiuable consideration, Grantor mortgez2s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai property, together with all existing o
subsequently erected or affixed buiidings, improvements and fixtures: &l easomems, righte of way, and 2=
appurtenances; all water, water rights, watercourses and ditch rights (incivuing stock In utiiities with ditch or ™
irrigation rights); and alt other rights, royalties, and profits relating to the real propedy, including without limitation

all minerals, olf, gas, geothermal and similar matters, located in COOK County, Siale of litinols {the "Resl

Property”): _
THE SOUTH HALF(1/2) OF LOT TWENTY (20), LOT TWENTY ONE (21) IN BLACK'S \DDITION TO PARK <
RIDGE, BEING A SUBDIVISION OF THE NORTH FOUR HUNDRED SIXTY EIGH/ -AND SIXTENTHS
{468.8) FEET OF BLOCK ONE (1) OF PENNY AND MEACHAM'S SUBDIVISION I T'iT SOUTHEAST
QUARTER {1/4) OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE TrIRD PRINCIPAL

MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 514 N. ASHLAND AVENUE, PARK RIDGE, . &0X068.
The Real Property tax identification number is 09-26-407-010.

Grantor presently assigns 1o Lender ail of Grantor's right, title, and interest In and 1o ali leases of the Praperty and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing worde shall have the following meanings when used in this Mongage. Terms not
atherwisa defined In this Mortgage shall have the mearings atiributed to such terms in the Uniform Commercial
Code. All raferences 1o doliar amounts shall mean amoums in iawfui money of the United States of America.

Credt Agreement Tha words "Credit Agreement” mean the revolving line of credit apreement dated
December 21, 1995, between Lender and Grantor with a credit fimit of $52,000,00, together with ail renewals
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of, extensions of, modifications of, refinancings of, consolidations ¢f, and substitutione for the Credh
Agreement. The maturity date of this Mongage is December 21, 2002. The interest rate under the Credis
Agreement is a variable interest rate based upon an index. The index curremly is 8.500% per annum. The
imerest rate 10 be applied to the outstanding account balance shall be at a rate 2.500 percentage points above
the index, subjact howevar to the following maximum rate. Under na circumstances shall the interest rate be
more than the lasser of 21.000% per annum or the maxirmum rate allowad by applicabie law.

Existing Indebtedness. The worde "Existing indebtedness” mean the indebtecness describad below in the
Existing Indebtedness section of this Mongage.

Grantor, The word "Grantor® means CHRISTOPHER L. SUREK and KATHERINE B, SUREK, The Grantor is
the mongagor under this Morigage.

Guarantor. “he word "Guarantor® means and includes without limitation each and all of the guaramors,
sureties, and accGmmodation parties in connection with the indebtedness.

Indebtedness. Tz 'iard "Indebtedness” means ail principal and intarest payabie under the Credit Agreement
and any amounts exgaviad or advanced by Lender to discharge cbiipations of Grantor or expenses incurred
by Lender to enforce oohgations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. < Specifically, without limitation, this Morigage secures a revoiving line of credit
and shait secure not only ine emount which Lender has presently advanced tc Grantor under the Credit
Agreement, but also any fultss omounts which Lender may sdvance to Granior under the Credit
Agreement within twenty (20) years ‘roi the date of this Morigage to the same extent ae if such future
advance ware made as of the dale o’ the execution of this Mortgage. The revolving line of credit
obligetes Lender to meke advences {0 rantor 8o long ss Grandor complies with sif the terms of the
Credit Agreament and Relsted Documents. Guch advances may be made, repaid, and remade from time
fo time, subject to the iimitation that the tola! outetnding bslance owing st any one time, not including
finance charges on such bslance at a lixed or varizia) rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendad or sdvanced as provided in this
paragraph, shall not exceed the Credit Limit a3 provides Vi the Credil Agreement. 1t i the intention of
Grantor and Lander that this Morigage secures the balance oJistanding under the Credit Agreement from
time te time from zero up lo the Credit Limit as nrovided above e:wi eny infermedisie baiance. Al no time

shail the principsl amount of Indebledness secured by the Mortaars, not including sums advanced b
protect the security of the Mortgage, exceed $25.060.00.

Personal Property. The words “Personal Property” mean all equipmer’. fixtures, and othar articles of
personal property now or hereafter owned by Grantor, and now or heresfler ariached or affixad to the Real
Property; together with a!l accessions, pans, and additions to, all replacements o, and all substitutions for, any
of such property; and together with all proceeds (including without limitation ali invurance proceeds and
refunds of premiums) from any saia or other dienosition of the Property.

Properly. The word "Property® means collectively the Real Froperty and the Personal Propeny.

Resl Properly. The words "Real Property” mean the property, interests and rights describod above in the
"Grant of Mortgage® section.

Hents. The word "Rents™ means all present and future rents, revenues, Income, issues, rayaitias, profits, and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF ARENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, (S GIVEM TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender 2li
amounts secured by this Mortgage as they bacome due, and shali strictly perform all of Grantor's obligations

under this Morntgage.
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7 Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend

+

Titte. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, Irge and clear of all lians and encumbrances other than those set forth in the Real Pr description
or in the Existing Indebtedness section bstow or in any Mle insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with thia Mortgage, and () Gramor has the full
right, power, and authority to execute and deliver this Mongage to Lender.

the titie to the Property against the lawful claims of all parsons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior 16 an
existing lien., Grantor expressly covenants and agrees 10 pay, or 8ed to the tgamﬂ of, the Existing
indebtadness and 1o prevent any default on such indebtedness, any default under the uments evidencing
such indehtedness, or any dafault undar any security documents for such indetiedness.

FULL PERFORMAMCE. I Grantor pays all the Indebtedness when due, terminales the credit tine account, and
otherwise orms it the obligations imposed upon Grantor under thiae!rf\grtn?aae. Lender shall execute and
deliver 10 Grantor 8 Puitable satisfaction of this Mons?age and suitable siat s of termination of any financin
statement on file evidescing Lender's security interest in the Rents and the Personal Praperty. Grantor will pay,
Rermtned by applicable )aw, any reasonable termination fee as determined by Lender from time to time. 1,
oweverebwment is made by Grantor, whether voluntarily or otherwise, or tg guarantor or by any third party, on
the In¢ ness and thercaPer Lender Is forced 10 remit the amount of that payment (a) to Grantor's trustae in
bankruptcy or to agg simila); rerron under an¥ federal or state bankru‘ptcy law or law for the relief of debtors, (D)
by reason of any judgment, derre2 or order of any court or administsalive body having jurisdiction over Lender o
any of Lender's property, or (c) Uy reason of any settiement or comprise of any ciaim male b’%fl.endet with any
claimant (including without limitation CGrantor), the Indebledness shafl be considerad unpaid for the purpose ol
enforcement of thes Mortgage and thie vartgage shall cantinue 1o be effective or shal! be reinstated, as the case
may be, notwithstanding any cancellation -2t this Mortgage or of any note or other instrument of agreemeni
encing the Indebtedness and the Prog erly will continue to secure the amount rapaid or recovered (o the same
axtent as if that amount never had been-Orginally received by Lender, and Granior shail bs bound by any
judgment, decree, order, settiement or comprom.ea relaring to the Indebtedness or to this Morgage.

DEFAULY. Each of the following, at the option ¢f t.ender, shall constitute an event ¢! dafault ("Event of Default”)
under this Mortgage: (a) Granior commits fraud or makes a material misrepresentiation 8( any time in connection
with the cradit line account. This can include, for evample, a false statement about Grantor’s income, assets
Jiabifities, or any other aspecta of Grantor's financial ceadHion, (b) Grantor doas not meet tha r terms of
the credit ine account. (c) Grantor's action or inaction adverjely affects the collateral for the credit line account or
Lender's rights in the coilateral. This can Include, for examplé, fgilure 10 maintain required insurance, weste or
destructive use of the dwelling, Tailure to pay taxes, death ol ! persons liable on the account, trensfer of title or
sale of the dwelling, creation of & lien on the dwelling without L inger's permission, foraciosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purpores.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fvent of Defau'} and at any time theroafler,
Lender, & its ofmon, may exercise any one or more of the following rights $nd remedies, in addition to any other
rights or remadies provided by law:

Accelerste Indebtadness. Lender shali have the right at its option witwe.l notice to Grantor to declare the

efmr? ;dmzebtedness immediately due and payable, ir‘\%luding ano%repaynm nanaity which Grantor would be

required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Property, Lenoc. shail have all the rights and

remedies of a secured party under the UniYOrm Commaercial Code.

#empdd Forectusure. Lendar may obtain a judicial dacree foreciosing Grantor's imersa o aff or any past of

Deficie Judgment. it permitted b icable law, Lender may obtain a for deficien
rmmini"ngyin the !naebtednegg'due to Lgnggrp' after application of all an)'rnouma rocm the ;%rcm of tgg
rights provided in this section,

Other Remedies. Lende:r shail have all ather rights and ramadies provided in this Mortgage or the Cradit
Agreement Of available at law or In equity.

Auongn' Feos; nees. In the event of toreclosure of this Morn , Lender shall be entitied to recover
ff&oglc lmra:'gor atiorEh'gs' fees and actual disbursements macawu'ih{rI ‘iggurrod by Lender In pursuing such

MISCELLANEQUS PROVISIONS. The following misceifaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been deliverad to Lender s sccepled by Lender in the State of
Hinola. This Morigage shail be governed by and construed in acoordance with ihe lsws of the Statls of
Hinots.

Tine 18 of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exe n.  Grantor hereby reieases and waives ail and bDenefite of the
homestead exemption laws of the State of thinois as 10 al! indebtedness secured by this Mortgage.
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y t, POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantc's possessior and use of
1 the Property shall be governed by the following provisions:
B Posssssion and Use. Until in detault, Grantor may remain in possession and control ot and operate and
B manage the Real Propeny and coliect the Rents.
o w to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform ali repairs,
replacements, and maintenance neceseary to preserve its value.
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro . Without limiting the t‘;enmuity ot the

foregoing, Grantor wiil not remove, or Eram tc any other pamf he right to remove, any iimber, minerals
(inciuding oll and gas), eoll, gravel or rock products without the prior written congent af Lender.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option. declare immediately dus and payabic all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "salie or transier® means the conveyance of Real
Property or any nicit, title or interest therein; whether legal, beneficial or eguitable, wheather voluntary or
involuntary; whether Oy outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehoid
intercst with a term greater than three (3) years, lease~option contract, or by eale, assignment, or tranater of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methou of conveyance
of Real Property interest. |/ a7y Grantor is a corporation, paririership or limited liability company, transfer also
includes any change in ownersh'n-of more than twenty-five percent (25%) of the voting stock, parntnership interests
or limited llabllity company iniereste, as the case may be, of Grantar. However, this option shail not be exercised
by Lender if such exercise is prohibiier! vy tederal law or by Hlinois law.

"I;AXEM 8 AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pari of this
gags.
Payment. Grantor shall when dua (a2 in all events prior to delinquency) all taxes, payroll taxes, special
iaxes, assassments, watgra ghar es and sewLr service charges levied against or on account of the Pr :
and shall pay when due ail claims fcr work tione on or for services rendered or matefial furnished to the
Proparty. Grantor shall maintain the Propenty frez ot all liens having priotity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and agsessmants not due, except for the Existing
indebtedness referred to below, and except as othervise provided in the foliowing paragraph.
EflgPERTV DAMAGE INSURANCE. The following provisiung relating to insuring the Property are & pan of this
ortgage.
Mainizanance of Insurance. Grantor shall procure and mairain policies of fira ingurance with standard
axtended cove{a%? endorsements on a replacement bass for the full insurable value covering all
Improvements on the Real Property In an amount sufficient to avoir app'ication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall b written by such insurance comoanies
and in such form as may ba reasonably acceptable to Lender. Grasazi shail deliver to Lender certificates of
caverage from each insurer contaimm; a gtipulation that coverage will noi Lz cancellad or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not contwin:ac any disclaimer of the nsurer's
liabtlity tor fallure 10 give such notice, Each insurance policy aiso shall include an endorsement providing that

coverage in favor of Lender will not be impaired in any way by any act, omission of default of Grantor or any
other peraon.  Should the Real Pr at any lime become located in an area dmpnmed by the Director of
tha Federal Emergle::g Management Agency as a special flcod hazard area, Granfx agrees to obtaln and
maintair Fodera! Insurance, to the exient such insurance is required by Leruari anc is or becomes
avaltable, for the term of the loan and for the full unpaid principal baiance af the loan, of the maximum limit of
coverage that is avallable, whichever is {ess.
Application of Proceeds. Grantor shall promgptly nou_rx Lender of any 1085 or damage to the Pr . Lender
may make proo! of loss it Grantor lalls to do so within fifteen (15)' days of the casualty. ‘Whether or not
Lender's securily s impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedneas, payment of any lien affecting the Property, or the restoration and repair of the Property.
EXPENDITURES BY LEWNODER, {{ Grantor fails to complv with any provision of this Mortgage, includinﬂ any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proc n%le
commenced that would maierially affect Lender’'s Interests in the Property, Lender on Grantor's behzi may, but
shall not be required to, iake any action that Lender Geems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate charged under the Credit Agreement from the daie incurred cr paid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be agayable on demang, (b}
be added to the balance of the credit line and be apponioned ameng and be payable with any installment
yments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of
@ Credit Agreement, or (c) be treated as a balloon” payment which will be due and payable at the Credi
Agreemant's maturity. This Morigage aiso will secure payment of these amounts. The rights provided for in this
[)UW shall be in addition to any other rights or any remedies 10 which Lender may be entitled on account of
he default. Any such action bx Lender shall not be construed as curing the defauit 80"as to bar Lender from any
remady that it otherwise would have had.

hv‘mr?mm; DEFENSE OF TITLE. The following provisions telating to ownership of the Property are a parnt of this
ortgage.
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