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INTERGOUNTY Z/f Z
MORTGAGE eSS

THIS MORTGAGE S MADE THIS .JA%UARY 10, 1996, batween ROBERT L. FIELDS and LUCHLE FIELDR.
HUSBAND AND WIFE, whose address is 70961 CYPRUS AVENUE, COUNTRY CLUB HILLS, .. 60478 (referred
to below as "Grantor"); and Bank One, Chizsgu, NA, whose addrass is 8760 West 169th Strest, Orland Park,
iL 60462 {referred to below as "Lender"].

GRANT OF MORTGAGE. For valuable considerauun, Grantor martgages, warrants, and conveys to Lender ali of
Grantor's right, title, and interest in and to the follo:vinp described real property, togather with all existing or
subsequently erected or atfixed buildings, Improvemants-and fixtures; Improvements (as defined below); all
tenant security deposits, utility deposits and all proceeds-{irncluding without limitation premium refunds) of each
policy of insurance relating to any of the Improvements, 1 ?srsonal Property or the Real Property; all rants,
igsues, profits, revenues, royalties or other benefits of the i:inrivements, the Personal Property or the Redl
Property; aii easements, rights of way, and appurtenances; all watz:, water fights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits ralating to the e
raal property, including without iimitation all minerals, oil, gas, geotheritzi and similar matters, located in COOK
County, State of Hlincis (the "Real Property”}: ‘:

LOT 18 IN TIERRA-GRANDE UNIT NUMBER 2, A SUBDIVISION OF FART OF THE SOUTHEAST 1/4 GF &
SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK w2

COUNTY, ILLINOIS. 3}-0 3 - 410 -0 | § g
The Real Property or Its address ls commoniy known as 18961 CYPRUS AVENUE, COUERY CLUB HILLS, IL
60478.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all laases of the Property
and all Rents from the Praperty. In sddition, Grantor grants to Lender a Uniform Commercial Code security
interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the fellowing maanings when used in this Mortgage, Terms not

otherwisae defined in 1his Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monsy of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agresment doted
January 10, 1996, between Lender and Grantor with a maximum credit iim/? of $28,036.00, togother with
all repewals of, extansions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement, The interest rate under the Credit Agreement is a variable interest rate based upon an
index. The index currently is B.710% per annum. The interest rate to be applied to tha outstanding account
balance shall be at a rate 2.900 percentage points above the index, subiect however to the. following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 19.800% per
snnum or the maximum rate allowed by applicable law,
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ad valorem taxes on the Real Property which are riot delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regarciess if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and releused.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
{ndebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. :f Grantor pavs all the Indabtedness when dus, terminates the credit line aucount, and
otharwise performs all the obligations irnposed upon Grantor under this Mortgage, Lander shall execute and
deliver to Grantor # suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file svidencing Lender’s security interest in the Rents ard the Personal Property. Grantor will pay,
it permittad by applizable law, any reasonabia termination fee as determined by Lender from ume to time. If,
however, payment is inede by Grantor, whether voluntarily or otherwise, or by guarantcr or by any third party,
on the Indebtedness ana ihereafter Lender is forced to remit the amourit of that payment {3) to Grantor’s trustee
in bankruptcy or to any irsilar person under any federal or state bankruptcy law or law for the relief of debtors,
{b} by reason of any judgment, decree or vrder of any court or administrative body having jurisdiction aver
Lendar or any of Lender’s preperiy, or {c) by reason of any settlement or compriss of any claim made by Lender
with any claimant linciuding veithout limitation Grantor), the Indebtedness shall be considered unpaid for the
purpose of enforcement of this-%iortaage and this Mortgaga shali continue to be effective or shail ba reinstated,
as the case may be, notwithstandirg anv cancellation ot this Mortgage or of any note of other instrument or
agreamant evidencing tho Indebtedness and the Property will continue to secure the amount repaid or racovered
1o the same extent as if that amount nevzi had been originally received by Lender, and Grantor shall be beund
by any judgment, decree, order, settlemer i ar compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the apfion of Lender, shali constitute an event of defauit ("Event of
Default') under this Mortgage: (a) Grantor corim'te fraud or makes a material misrepresentation at any time in
connection with the cradit line account. This ran include, for example, a false statement about Grantor’s
income, assets, liabilities, or any other aspects cf Grantor’s financial condition. (b} Grantor does not meet the
repayment tarms of the credit line account, (c) Granior's action or inaction adversely affects the collateral for
the credit line account or Lender’s rights in the collater2l. This car include, for exemple, failure to maintain
raquired ingurance, waste or destructive use of the dweliny . failure to pay taxes, death of all persons liable on

the account, transfer of title or sale of tha dwelling, creation of a lien on the dwelling without Lender’s

permission, foreclosure by the holder of another lien, or the uss of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one o more of the folicwin;7ights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lendar shall have the right at its option witiout notice to Grantor to declare the
antire Indebtedness immediately due and payable, including any prepay.nent penalty which (Grantor wouid be
requireo to pay.
UCC Ramedies. With respect to all or any part of the Parsonal Property, Lender shall have alf the rights and
remedies of a sacured party under the Uniform Commercial Code.

'1' J#diglal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's intergst in all or any part of
“ the Property.

v

ew  Oeilclency Judgment. i permitted by applicable law, Lendes mar obtain a judgmenc for any deficiency
w*  remaining in tha Indebtedness due 1o Lender after application of sli amounts received «rur the exercise of
w  the rights provided in this saction.

P‘ Other Remedies. Lander shall hava all other rights and remedies provided in this Mortgaye ar the Credit
w’  Agresment or available at law or in equity. )

¥*  Antorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover

from Grantor attornsys’ fees and actual disbursements necessarily incurres by Lender in pursuing such
foreclosure,
MISCELLANEOUS PROVISIONS,

Appilicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of illinois.
This Mortgage shall be governed by and construad in accordance with the laws of the State of lilinois.

Time |8 of the Essence. Time is of the essence in the performance ot this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives ait rights and benefits of the
homestead exemption laws of the State of Illincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL.
REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF

ANY OTHER PERSONS PERMITTED TQ REDEEM THE PROPERTY.
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MORTGAGE Page 6
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF it i AIDS ) —
) OFFICIAL SEAL
} 88 CHARON L NELSO?ILLINOES
PUBLIC STATE O
COUNTY OF /’ nOH ) b:?gggmiss!aﬂ EXP. JUNE 21996

Op this day before me, the undersigned Notary Public, personally appeared ROBERT L. FiELDS and LUCILLE
FIELDS, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signad the Mortgage as their free and voluntary act and dead, for the uses and purposes therein mentiunad.

Given under my bina and official seal this (/7: ‘f‘% day of { W aLicatdd 19 %_

™ i ’
B %ﬂ 10t L L Flo Q(_wm Resicing at _ﬁé&é&éﬁﬁ?} i&

Notary Public in and for the 37ate of AT S
My commission expires é‘,/ =) / 9{?
INDIVIDUAL ACKNOWLEDGMENT
“ORFICIAL SEAL
AL P ng? ILLINOIS
‘ UBLIC STATE

STATE OF Ll {5 ). NOTARY D e Eath JUNE 1199

} as
county of___ (' poK ) ~ ;chegf L Frelds

’ Qo

On this day before me, the undersigned Notary Public, perscnalir appeared Lucille, E‘.'e‘w} to me known to be
the individual described in and who executed the Waiver of Homastrad Exemption, end acknowiedged that he or
she signed the Waiver of Homestead Exempticn as his or her fres.aid voluntary act and deed, for the Lises and

purposes therein mentioned,

Given under my hand and official seal this “ )jin_ day of %a‘m ad), . 19%.
_‘_—4-(" L ) N -
Tbnsen L P e, Residing NNIRRKEE | U

;‘ Notary Public in and for the State of le 0 IS

- :
,3‘, My commission expires (o / o / 20,
v; ——

',","LASER FRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c} 1996 CFI ProServices, inc. All rights reserved.
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