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ESCROWICLOSING #: W1262 1
L e MORTGAGE Y
THIS MORTGAGE (~Security Instument”) is given on January 31, 1996 : . The morigagor is | / '
THOMAS J. MARTELLI , A MARRIED MAN > MAKRIED TO ANGELINE MARTELLI L N
_ : 3 |
i

("Borrower ). This Security Instrument is given (o .
AMERICA'S WHOLESALE LENDER ' ' s

I_ which is organized and existing ander the laws of  HEW YORK , and whose
address is

155 HORTH LAKE AVENUE, PASADENA, CA 91108
- ("Lendez™). Bosrewer owes Lender the principal sum of

FIFTY FOUR THOUSAND FIVE HUNDRED and 00/1C0 ' . 2
Dollars (U.S. S 54,500.00 ). This debt is evidenced by Borrower's note datec e same date as is Secwity - £
Instrument ("Now"), which provides for monthly payments, with the full debt, if not pad euiier, due and payable on %> |
March 1, 2026 This Security Instrument secures (o Lender: (a) the repuymeat of the debt cvidenged .
by the Note, with interest, and all rencwals, cxtensions and modifications of the Note; (b} the paymei i all other sums, with =2
intercst, advaniced under paragraph 7 1o protect the security of this Sccuniy Instrument; and (c) the perfcraance of Bormower's C"
covenanis and agreemenls ender this Security fnstrument and the Note. For this purpose, Borrower Joes herchy inorigage, grant “‘c:
and convey to Lender the following described property located in CO0X Ceanty, lllinois: ¥~
ILLINOIS - Singla Family - Fanrle Mse/Freddie Mac UNIFORM INSTRUMENT |ntia!::£[i{4 .
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LOT 13 AND THE EAST 7-1/2 FEET OF LOT 14 IN BLOCK 3 IN THE RESUBDIVISION

'
i

; OF BLOCKS 1, 2 AKD 3 OF M. RGSENSKI'S ADDITION TO MOUNT GREENWOOD iN THE
s WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHI? 37 NORTH, RANGE 13,
. EAST OF THE THIRD PRINCIPAL MERIDIAN, IX COOK COUNTY, ILLINCIS.

ok .
.

U piN. 24-14-314-096

-y

which has the address of 3837 WEST 110TH STREET ,CHICAGO - ' : .,

[Stzeet, City)
filinois 60655~ ("Propersy Adaress™);
{Zip Code]

TGGETHER WITH all the impmv sicnts now or hereafter srected on the properiy, and all cascments, appurtenances, and
fixtures now or fereafter a part of the propany, All replacements and additions shali also be covered by this Security instrument.
All of the foregoing is referred (o in this Secur’y instrument as the "Property.” :

" BORROWER COVENANTS that Borvower i lawfully scised of the esiaie hercby conveyed and has the right o morgage,
grant and convey the Property and that (he Property :z-anencumbered, except for encumbrances of record. Bemrower warrants and
will defend generally the titic 1 the Property againet ali laitns and demands, subject to any encumbrances of secord. ‘

TH'S SECURITY INSTRUMENT combines unifoni savenants for national use and non-uniform covenants with limited
variaiions by jurisdiction to constitute a uniform security instramer: coverng real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and azvee as follows:

1. Payment of Principal and Intercst; Prepayment and Late Cburges. Bomower shall promply pay when due th
priricipai of and interest on e debt evidenced by the Note and any prepayrient and late chargss due under the Note,

5. Fynds for Taxes and Insurance.  Subject to applicabie law or w = ~iticn waiver by Lender, Borrower shall pay o

L ender on the day monthly paymeris are due under the Note, until the Note(s paid in full, a sum ("Funds”) for: (2) yearly taxes

and assessments which may attain priority over this Security Jnstrument as a tien on.the Property; (b) yearly leasehold payments

- ot ground rents on the Property, if any; (¢) vearly hazard or prepesty insurance pres siums; (d) yearly flcod insurance premiums, i

any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Seirnwer 10 Lender, in accordance with the
provisicas of paragraph 8, in licu of the payment of morigage insurance premivms, ‘These items are calicd "Escrow Items."
Lender may, al any time, collect and hold Funds in an amount 101 10 exceed the maximum amoant a lender for a federally refated
mortgage loan may require for Borrower's escrow account under (he federal Real Estate St lenient Procedures Acs of 1974 as

amended from time to tme, 12 U.S.C. Section 2601 ¢l seq. ("RESPA™), unless another law that anplies to the Funds sels a lesser - -
amount If so, Lender may, at any time, coflect and hold Funds in an amoual not 1o exceed ine Yossor amount. Leader may -

estimate the amount of Funds duc on the basis of current data and reascnzble cstimates of expenditures of future Escrow ltzms or

otherwise in accordance with applicable law. ' .
The Funds shall be held in an institation whose depasits are insured by a fedcral agency, instrumentalicy, or entity (fachuding

Lender, if Lender is such an instibition) or in any Federal Home Loan Bank. Lender shatl apply the Fundl to nay the Escrow

ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢sCrow acc i, of verifying -

- the Escrow Items, enless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.

However, Lender may require Borrower o pay & one-lime charge for an independent real ¢siate 1ax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemesit is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or carnings or the Funds, Borrower and

| _ Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give io Borrower, without charge, an

* annual accounting of the Funds, showing credits and debits to the Funis and the purpose far which each debit to the Funds was

made. The Funds are pledged as additonal security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounits permilied (o be held oy applicabie law, Lcnder shall account to Borrower for
lhe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme is

not sufficient to pay the Escrow liems when duc, Lender may 50 notify Borrower in writing, and, in such cas Borrower shall pay -

1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve

| . monthiy payments, ai Lender's sole discretion.

Upon payment in fuli of all sums securcd by this Security Insgrument, Lender shall prompﬂy refund to Borrower any Funds |

held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propesty, Lender, prior to the acquisition or sale of the

trdiialsy,
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Propeny shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
;1 Security Instument.

N3 Application of Payments. Unless applicable law provides otherwirs, 2ll paymenis reccived by Lender under paragraphs
1 and 2 shall be applied: Frst, o any prepayment charges due under the No'; second, (G amounts nayable under paragraph 2;

.71 third, to interest duc; fourts, to principai due; 2nd last, 1o any late charges duc under the Note., '

o 4 Charges; Liens. Borower shall pay all taxes, assessmens, charges. fines and impositons atiributable to the Property
- whick may aliain priority over this Sccurity Instument, and leaschold paymenis o7 ground rents, if any. Bormower shail pay these

obligations in the manner provided in paragraph 2, or if not paid in thai manner, Bormower shall pay them on time dircctly to the

X

-~ person owed payment. Bomower shall promptly furnish s0 Lender all notices of amounts to be paid under this paragraph. If

‘Barrower makes these payments directly, Bormower shall prempily furnish w Leader receipis evidencing the payments.

Borrower shall promply discharge any lien which has prierity over this Security [nstrument unless Borrower: (2) agrees in
writing 0 the paymenc ot the obligation secured by the lien in a manner accepisble to Lender; (b} contzsts in gocd faith the lien
by, or defends against puforcement of the lien in, legal proceedings which in the Lerder’s opinion operaie to preveat ihe
enforcement of the lien; o {c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien 3
this Security Instrument. If 1.coder determines that any part of the Property is subject e 2 ficn which may attain priority ovar this
Security Inswrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lica or iake anc of more
of the zctians set forth above within [0uays of the giving of notice. :
& Hozard or Property Insurance. Gorrower shall keep the improvemenis now existing or hereafter crecied on the Propeny
insured against loss by fire, hazards includd, within the term “eatended coverage” and any other hazards, including fleods or
flooding, for which Lender requires insuranes. Tais insurance shatl be maintzined in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurrnze shall be chosen ty Botrower subject 1o Lender's approval which shall not
e unreasonably withheld. If Bomower fails to maiutain coverage described above, Lender may, al Leader's cption, obtain
coverage io protect Lendes's rights in the Property ui ratordance with paragrapn 7.

All insurence policics and rencwals shall be accepanic to Lender and shall include a standard mongage clause, Lender shal
have the right to hold the policics and cenewals. If Lendes 7oquires, Borrower shall prompdy give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Rorrawe:- shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. -

Uniass Lerder and Borrower otherwisc agree in writing, incurance procesds shall be applicd (o restoration or repair of the

Property damaged, if the restoration or repair is ccoromically feasinle yail Lender’s security is not lessencd. If the resteration or

repair is not cconemically feasible or Lender’s sccusity weuld be lesiensd, the insurance. proceeds shall be applied 1o the sums
secured by this Security Instrumeat, whether or not then dug, wilh any excess poid to Borrower. If Bormower abandons the
Property, or does ROt answer wiihin 30 days a nolice from Lender that i insurance carricr has offered 1o settle a claim, then
Lender may collect the insurance aroceeds. Lender may use the proceads 10 teair or restore the Property or (o pay suins sccured
by this Secunty instument, whether or not then due. The 30-day period will begin wnce the notice is given. :
Unless Lender and Borrower otherwise agree in writing, any application of preceeds o prircipal shall riot exiend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the srent of the payments, If under paregraph
21 the Property is acquired by Leader, Bomrower's right (o any insurance policies and proceeds resulting from damage {o the
Property prior to Lie acquisitiors shall pass © Lender 10 the extent of the sems secured by viis Security Instrument immediatery

prior 10 the acquisition. ] o _
6. Occupancy, Preservation, Msintenance and Protection of tbe Property; Borrawer’s Loan Application; Leaseholds.

Borrower sha!l cccupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the exccunon of
this Security Instrument and shall conunue !0 OCCUDY the Property as Bormower's principal residence for 4t i5ast one year afuez the
date of occupancy, unless Lender otherwise agrees in writing, which consent shali act be unreasonab’; withheld, or ualess
cxicnuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, daniage £¢ impair the Propasty,

allow the Property to delerioraie, of commit waste on the Property. Bormower shall be in default if any forfziture action or -
proceeding, whether civil or eriminal, is begun that in Lernder's good faith mdgment could result in forfeire nf che Property or

ctherwise maierially impair (e lien created by this Security Instrument or Leader’s security inierest. Borrower may curc such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be disnissed with 2 ruling that, 1n

Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Fropenty or other malerial impairment of -

the licn created by this Security [nstrument or Lender's sccurity intcress. Borrower shall also be in defauit if Borrower, during the
joan applicalion process, gave materiatly false or inaccurate information or stements to i.eader (or faiked 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limiteG 10, represswiations
concemning Bomower's Cccupancy of the Property as a principal residence. 1f this Security Instrument is on 2 leaschold, Bamower
shali comply with all the provisions of the lease. If Bomrower acquires fee title W the Property, the leasehiold and the fea title shall

not merge unless Lender agrees 0 the merger in writing. : oo
7 Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contained in

this Security Instmment, or there is a legal proceeding that may significantly affect Lender’s rights in tnc Property {suchas2

:ding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws of regulations), then Lender may do and pay
for whatever is nevessary to pratect the value of the Propetty and Lender’s rights in the Property. Lender’s acticas may include
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. paying any sums secured by a fien which has priority over this Security Iastrument, appearing in court, paying reasonable
 jattornzys” fees and eatering on the Property 1D make TCpairs. Although Lender may take action undzr this paragraph 7, Leader
L. does not have 10 do so. . : - :
. Amy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
.. Insrument. Unless Borrower and Lender agree (o oiher terms of payment, thess amounts shall bear interest from the date of
dicbursement at the Note ratc and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment
' 8 Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Sccurity
Instrumnent, Borrower shall pay the premivms required (O maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in ofiect, Borrawer shall pay the premiums required o
oblain coverage substantially cquivalent (C the mortgage insurance previously in effect, al a cost substantialy equivalent i the
cost to Borrower of th: mortgage insurance previously in effect, from an allemale mortgage insurer approved by Lender. I
substantiaily equivaleit worigage insurance Coverage ic niol available, Borrower shali pay to Lender each month a sum equal 1o
ane-twalith of the yearlyinortgage insurance premium being paid by Borrower when (he irsurance covorage lapsed or ceased 1o
be in effect. Lender will acrent, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reseave
peyments may nn longer be {nonired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided b ai insurer approved by Lender again becomes availahle and is obtained. Eorrower shall pay the
premiums required (0 Mainiain moMS4ye insurance in effect, or o provide a loss reserve, until the reguirement for marigage
insurarce ends in accordance with any.rviitien agreement betveen Borrower and Leader or applicable iaw.
9, Inspection. Lender or iis agent may make reasonable entries upon and inspeclions of the Propesty. Lender shall give
Borrower notice 2t the time of or prior to an ipspection specifying reasonable cause for the inspeciion.
10. Condemnation. The proceeds of any awa-d or claim for damages, direct or consequental, in connection with any

condemnation or other eking of any part of the Frepeny, or for conveyance irs licu of condemnation, are heredy assigred and
" shall be paid to Lender. . , . :

In the event of a tolal wking of the Property, the procas shall be appiied 0 the sume secured by this Securily Instrument,
whether ot not thers due, with any excess paid to Borrewer. in {hoovent of a paridal wking f the Property in which the fair market
value of the Property immediately before the taking is cqual 1¢.o¢ preater {han the amount of the sums secured by this Secusity -
Instrument immediately before the Laking. snless Borrower and [er.der otherwise agree in writing, the sams secused by this
Security Instrument shali be reduced by the amount of the proceeds 1anlantied by the following fraction: (a) the total amount of

- the sums secured immediately before the waking, divided by (b) the fair secket value of the Property immediately before the
taking. Any balance shall be paid to Borower. In the event of a partial wking 4f the Property in which the fair market value of the
Property immediately before the aking is less than the amouit of the sums scured immediaely before the aking, unless
Bomower and Lendcr otherwise agree in wriling o unless epplicable law atherwise. pzow idcs, the proceeds shall be zpplied 10 the
sums secured by this Security Instrument whether or not the sums are then due. - . -

If the Propesty is abandoned by Borrawer, 0 if, after notice by Lender w0 Borrower tha the condemnos offers to make an
award or scitle a claim for damages, Borrowes fails (o sespond to Lender within 30 days after the date the notice is giver, Lender
i authorized to collect and apply the proceeds, ai its option, cither to restoration of repair of he Froperty OF 0 the sums secured
by this Security Instrument, whether or not then due. ‘ ' S :

Unless Lender and Borrower oticrwise agse in writing, any application of proceeds to principal shail ant extend or posipone
the due date of the monthly paymenls referred (0 in paragraphs 1and 2 or change the amount ef such payrienis, :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the dme for paymenr or modification
of amortization of the sums sccured by this Security Instrument grantzd by I ender to any suscessor in intezes. of Borower shail

not operale to release the tiability of the original Borrower of Borrower's successars in interest, Lender shall rot be required 0 A .
commence procecdings against any successor in interest or refuse {o extend ime for payment of othervise modify amortization of - &~
the sums secwred by this Security Instrument by rcason of any demand made by the original Borrowver oF Horower's SiCCEssers ‘;' 5
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any - ™
" right or remedy. : . ‘ : : Ty
12. Successors and Assigns Bound; Joint and Severai Liahility; Co-signers. The covenants and agreements of Lhis C‘ :
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of ?

paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borower whe co-signs this Security
Instrument but does aot execule the Note: (2} is co-signing this Secerity Insumeni orly io mortgage, granl ard convey that
Bomower’s inlgrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the Sums
secured by this Security Instrument, and (c) agrees that Leader znd any other Borrower may agree 0 exiend, modify, fotbear or
make any accommeodations with regard 1o the terms of this Secarity Instrument of the Note without that Borrower's CONSSh,

Initiais! .
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. 13.Loan Charges. Il the loan sacured by this Security [nstrument is subject (o a law which sets niaximum loan charges,
:and hat aw is finally intwerpreted so that the inwrest of other loan charges collecied or 10 be collected in connection with the loan
;-.j.cxcacd the permited limits, ther: (a) any such lcan charge shall bz rzduced by the amounL ACCCSEATY 1o reduce the charge to the
- permitzed limit; and (b} any sums already coilected from Borrower which excceded permitted limits wili be refunded 10 Bomower.
. Lender may choose to make this refund by reducing the princigal owed under the Note or by making a divect payment 10
. Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymenl charge
“-?under the Noie. , T

14. Notices. Any rotice o Borrawer provided for in this Security Instrument shall be given by gelivering it or by mailting it
by first class mail unless applicable law requires use of anather method. The notice shall be directed 10 the Propesty Acdress or
any otiier address Borower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address stated hierein or aay other address Lender designates by notice 10 Borrower. Any notice provided for in this Securnity
Instrument shall be deemd io have beca given 10 Borawer oF Lender when given as provided in this paragrzpit. :

15, Governing Law; Sevvrability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Prupety is located. In the event that any provision or claus? of this Security Instrument or the Note
conflics with zoplicable law, such conilict shall st affect other provisions of this Security Instrument or die Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Noie are declared o
be saverable.

16. Borrower's Copy. Borrower shatibe given one conformed copy of the Note and of this Security Instrement.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Propedy oF any interestin it i
sold or transferred (or if a beneficial inierest 1 sorrower is sold or transierred and Borrower iz not a namral person) without
Lender’s prior wrilien conscal, Lerder may, at ils gpton, reguire immediate payment in full of all sums secured by this Security
Insirument. Hevever, this eption shail not be exercizes by Lender if exercise is prohibited by fedesal iaw as of the date o s
Security insrument. :

If Lender excrcises this opion, Leader snall give Bomgwrs notice of acceleration. The notice shall provide a period of met less
than 30 days from the datc the netics 15 delivered or mailed within which Borrower must pay ail sums socured by this Secuity
Instrument. if Bomrower fails o pay these sums prior to the expiation of this pericd, Lendcr may invoke any remedies permitied
by this Security Instrument without forther ratice of demand on Bomower, : :

18. Borrower's Right te Reinstnte.  1f Borrower meots certair. conditions, Borrower chall have the right to have
enforcement of this Security Iastrument discontipued at any time priorio, e earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property purart e aiy power of sale contained in this Secunty
Inswument; or {b) entry of 2 judgment enforcing this Security Instrument. Thise conditione are that Borrower: (2) pays Lender all
sems which then would be due under this Security Instrument and the Note as i no pcccleration had occurred; (o) cures &ny
default of any other covenants OF ageCments; {c) pays all cxpenses sncurred in enforcing ihis Security Instrument, inctuding, but
not limited 1o, reasonabie atlormeys’ fees; and (d) takes such action as Lender may reasoiiaby rrquire (o assure that the lien of this

- Security Insirument, Lender’s rights in the Property and Borrower’s cbligation 10 pay T1c Sums secured by this Security -
Instrument shall vontinue unchanged. Upon reinstziement by Borrower, this Security Instrumcn: and the obligations secured
hereby shali remain felly effective as if no acceleration had occurred. However, this right to reinstale sialt not apply in the case of -
acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Noie (1ogéh . with this Security

- [rsmument) may be sokd one or more times withoul prior NOLISE tD BOTTOWET. A sale may result in a change n the entity Qcnown® -+
as the “Loan Servicer™) that coliects monthly payments due under the Note and this Security Insgument There 7use may beoneor
more changes of the Loan Servicer unrelated w a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be

. given written nodce of ihe change in accordance with paragraph 14 above and applicable law. The notice will siic the name z2nd
address of the new Loan Servicer and the address (o which payments shauld be made. The noiice wilk also contain any other L
information required by applicable Liw. . ;e

20, Hazardous Substances. Bomrower shall not cause of permit the prosence, use, disposai, storage, of release of any k-
Hazardous Subswances on or in the Propery. Borrower shall not de, nor allow anyone clse to do, anything affecting the Propenty 1= _
that is in violation of any Environmental Law. The preceding wo Senlences shall not apply to the presence, use, 01 storage on he ‘c:"
Property of smail quantitics of Hezardous Substances that are generally recogrized 10 be appropriaie to normal residential uses h;

and to mainteaance of the Property. , &

o ~ Borrower shall prompty give Lender written notice of any investigation, claim, demand, lawsuit or other scon by any

_ - - govemmental or regulalory agency or private party involving the Property and any Hazandous Substance or Environmental Law
' ‘ £

M,’:iaur/f
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-of which Borrower has actual knowledge. 1f Borrower iearns, or is notified by aiy governmental or reguialory aythonty, that any
‘removal of othes remediation of any Hazardous Sybstance affecing the Properly is necessary, Borrower shall prompily take all

"pecessary remedial actions in accordance with Environmenial Law, ‘ , .

C1 As used i this paragraph 20, ~Hazardous Substances” arc those substances defined as loxic cr hazardous substances by

‘Environmental Lew and the following substances: gasoline, kerosene, cther flammable or toxic petroicum products, LOXic

pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyds, and radicactive materials. As used in
this paragraph 20, ~Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed that relale
10 health, safety or envirormental profection. o ' :

NON-UNIFORM COVENANTS. Somower and Lender further covenant and agree as foliows:

31. Acceleration; av.edies. Lender skaf} give notice to Borrower priov o acceleration following Borrower’s hreach of
any covenant o¥ agree:nent in this Security Instrument (but not prior to acceleration under paragraph 17 unless
~ applicable law provides otheiwise). The notice shall specify: {2} the defauit; {b) the acticn sequired to cure the defsnlt; {c)

g date, not less than 30 days f-oon the date the notice is given 10 Borrower, by which the default musi be cured; and (d)
that failure 1o cure the default un oo before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciesure by judiciai proceeding and szle of the Froperty. The notice shatl further inform
Borrower of ke right to reinstate af.y acceleration and the right to assert i the foreclosure proceeding the non-gxistence
~ of a default or any other defense of Borraw.r 2o acceleration and foreciosiure. 17 the default &5 not cured OR OT befare the

date specified in the notice, Lender, ai its option, may require immediate payment in full of all sums secured Dy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in puriuing the remedies provided in this paragraph 21, izcluding, but noi
. Gmited to, reasunable attormeys’ {ees and cosis of title evirlence. o

72 Release, Upon paymant of all sums securcd by this Secuniy Instrument, Lender shall release this Security Instrument 1o
Bonower. Borrower shall pay any recordation cosis. Lendor may harge Borrower a fee for releasing this Sccurity Instrument, tut
only if the fec is paia t0 3 third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrawes waives all right of homestead expmption in the Property.

24. Riders to this Security Instrument. if one or more riders are ¢y icuicd by Borrower and recorded together with 1his
Sccurity Instument, e covenants and agreements of cach such figer shail be inzorporated into 4nd shail amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a parcof this Security Instrument.

[Check applicable box(es} '
1 Adjustable Ratc Rider(s) [} Condcminium Rides 7 714 Family Rider
| Graduated Payment Rider [ Planned Unit Development Rider [ Biweckly Payment Rider
1 Bailcon Rider [ Rate Improvement Rides [ 2ezond Heme Rider
1 VARider ™1 Other(s) [specify!

i=nlait:
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: LOAN #: 7686780
:» BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Inswrument and in
any rider(s) exccuied by Borower and recorded with it
Wimnesses: ey
f:; : ’/

UMANYY

S fO -
v  pe s

L,  {(Sead)
ANCELINE MARTELLI * *

‘ -Bomrewer
* % ANGELINE MARTELLI IS SIGNING THIS -
MORTGAGE SOLELY TOR THE PURPOSE CF :
WATVING HER KECMESTEAD RIGHTS, {Sezl)
-Borrower
{Scal)
-Borrower
~ STATE OF ILLINUIS, Co0K - Countyss:
[, THE UNDERSIGNED . 2 Notzry Public in and for said county and siate do aercby cestify that
THOMAS J, MARTELLI AND ANGELINE MARTZLLZ ' .

‘ , perscaaliy known Io me 1o be the same person{s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in pursea, and acknowledged that THEY IR
signed and defivered the said instrumentas  THEI frec and voluntary act, fer the uscs and purpeses therein set forth.

Given under my hand and official seal, this ~ 315T., day of JANUARY , 1996 .
My Commission Expires: ) L {“@{, v
' Notary Peblic ‘

~=-prntl ElC’f‘LE'R \

CH?—RYLC}';T ATE OF xLLﬂ;‘ff

Vo . q'lau . s 251 !

R : -

.
LY,
o~
\-.:‘
G
’ ,_;...:.
@; AH{IL) (9502 CFC (0295}
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LOAN ;. LOAN #: 7686780

ESCROWICLOSING 2: 1262 .

ADJUSTABLERATE RIDER

{LIBOR Index - Rzie Cops)

THIS ADJUSTABLE RATE RIDER is made this31st dayof January . , 1996 , and is incorporaied into
and shall be deemed to amend and supplement the Moxigage, Deed i Trici or Security Deed (ihe "Security
instrument™) of the same date given by the undersigned (the "Borrower™) o/ secure Borrower’s Adjusiable Rate
Note (the "Note™) to

AMZRILA'S WHOLESALE LENDER

(the "Lender™) of the same date and covering the property described in the Securizy Instrim ent and located at:
3837 WEST 110TH STREET

CHICAGO, IL 60655-

[Propenty Address]

MULTISTATE A0JUSTABLE RATE AIDER - LIBOR INDEX - Singlo Famlly

o Page told _ . o
@-78159 1ss012.01 CFC (09/95) VUP Morigage Forss - (E00}521.7291 Inias. £ =
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LOAN #: 7686780
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
0:<E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAJ, COVENANTS, [n addition fo the covenants and agreements made in the Sccﬁri{y
Instrument, Borrowzr ar.d Lender funther covenant and agree as follows: T

A, INTEREST RATE AND SONTHLY PAYMENT CHANGES
The Note provides for an rmival interest rle of 8.875 %.The Note provides for chenges in the interest

ratz and the monthly payments, as foNows:

4. INTEREST RATE AND MONTHLY P# YMENT CHANGES

(A) Change Dates . - ‘
The intcrest rate 1 will pay may change ¢z e first day of Harch . 1998 , and on that day every sixth

month thercafter. Each date on which my interesiid’= coutd change is called a "Change Date.”

(B) The Index ‘ o

Beginning with the first Change Date, my iniercst ratz wil' be basad on an Index. The "Index” is the average of
interbank offered rates for six-month U.S. Gollar-denominzied deposits in the London market ("LIBOR), as
published in The Wall Stree! Jowrnal . The most rocent Index figur: 2vailabic as of the datc 45 days before cach |

Change Datz is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a niw index that is based upon comparablc
information. The Notc Holder wilt give me notice of this choice. ‘

(C) Cakulation of Changes : )

Before esch Change Daw, the Now Holder will calculate my new  intercst rale by adding
SI% & OME-EIGHTH percentage poini(s) ( 6.125 %) io the Current Indes, The Note Holder
will then round the result of this addition 1o the nearest one-cighth of onc percentage point {01257 Subject o the
limits stated in Section 4(D) below, this rounded amount will be my new interest rae until the neat Cuange Date. -

The Notc Hoider will then determine the amount of the manthly payment that would be sufficiznt 1o repay the
unpaid principal that I am expecied to owe at the Change Natc in full on the Mamrty Daic at my new intrest rais
in substantially equai payments. The result of his caleutzion will be the new amount of my monthly payment

{D} Limits on interest Rate Changes ,

The interest rate | 2m required to pay ai the first Change Date will not be greaier than 10.375  %eriess
than 8.875 . Thercafter, my inferest r2ie will rever be increased or decreased on any single Change Date
by more than ONE & OHE-HALF percentage paint(s) ( 1. 5006 ) from the rate of interest 1
have been paying for the proceding six months. My inlerest rate will never be grealer than 15.875 %oriess

than 8.875 %. - /;‘/‘/I _
. : . i
@% -78158 (3s0n.01  CFC{0$/95) Pagas2old Ll / i_
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LOAR #: 7686730
(€) Effective Date of Changes

My new intarest rate wiil become effective on each Change Date. I wili pay the zmownt of my new monthly -

rayment Deginning on the first monthly paymant date afler the Change Date until the amount of my monthly
payment chang s ogain. .

(F) Notice of Caanges

The Note Holder #ii! deliver or mail to me a notice of any changes in my inlerest rale and the amount of n{y _

monthly payment before ui¢ affcctive date of any change. The riotice will include information required by law to be
given me and also the title sno clephone number of 2 person who will answer any question 1 may have regarding

the notice.

8. TRANSSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevenant 17 of the Securily lisuument is amended 1o read as follows: ‘

Transfer of the Property or a Benefic.alinterest :n Borrower, If all or any part of the Property oF 8By -
interest in it is sald or wansferred (or if a benefici2! inerest in Borrower is scld or ransferred and Borrower isnoia .
nalurat person) without Lender’s prior writien conseil, Lender may, at its opton, require immediate payrent in full -

of ali sums secured by this Security Insirument Howevr, this option shail not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security Instzun’eni.

If Lender exercises the option 0 requirc immediale payic®
acceleration. The notice shall provide a period of not less than 40/days from the dae the notice is delivered or
mailed within which Borrower must pay a1l sums securcd by this Secuuity Instrumest. If Borrower fails (o pay these
sums prior 0 the cxpiration of this period, Lender may invoke any remedics permiticd by this Security Instnzment
without further nctice or demand on Borrower. o : L

Jvin full, Lender shali givé Borrower nolice of -

m 78158 ¥son.a1  CFC (09/95) pagedocld . ' |nma:s:%_;
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BY SIGNING BELOW, Borrower accepts and agrees 10,thg terms and covenants coniained in this Adjustable
Rate Rider. . L
W ol —
stk 7 B St - (Seal)

THOHAS g/ HART;:{LI

BRorrower

(Seal)

-Berrower -

-Borroxer

-Borrower

@9 78158 (95116t CFC (08/95) Dageruid
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{Seal) -

(Seal)
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