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gqéma LINE OF CREDIT MORTGAGE

This Home Bquity LINE of Credit Mortgage {this miortgage”} 1s made

this 1et day of __ februaty , 19 95 , petween the Mortgagox,
James Siugazczyk end Grece CINSArCEY. s aushand and wife

hzrein iporrower”), and +he Mortgagee,

2954 . FTACOLIN huUARues

whose address is

Jerein "lender”} .

- FITNESSETH:

WHEREAS, Borrower and Lender nhave ericerzd into a
r,incoln Xational Rank ' : -
Gome EBquity Line of Credit - Rgreement 2nd. Disclosure . Statement the
nagreement”) dated, meap L , 18 95 - wursuant to which Borrower -
may from time to time until Februsry 8 . 20)p2 , borrow from Lender
sums which shall not in the aggregate outstanding principal balance excead
$ 45,000,800 , the ("Haximum,Credit") plus jnterest., -Interesl on the sums
vorrowed pursuant Lo +he Rgreement 1is paysble at the rate and at the times
provided for in the BRgreement. ‘All  amounts porrowed undier the Agreement
plus interest thereon, unless due sarlier under the terms ~1the Agreement,
must be repaid by iy G 2003 , which is Ahe last day of
the Draw Period, and wnich 1§ 21s0 referred to as the Repayment Period, as
each of those teims is defined in the Agreement {*he "Final payiaent Date") .-

To SECURE to Lender the repayment of the indebtedness incurred .
pursuant to the Agreement,.with interest thereon, the payment of all other =

. sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance " of the covenants and 2
F )
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‘- Borrower contained herein and in the Agreement, ~Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described

" property located in the County cf Conk State of T1linois
THAT DRRT OF LOTS 14, 15 AND 16 TAKEN AS A SINGLE TRACT OF LAND DESCRIBED AS
FOLLOWS :

BECINNING A EET EAST OF THE

T A BOINT ON THE SOUTH LINE OF OT 14, 17 F
SOUTHWEST CORNER OF SAID LOT, THENCE NORTH PARRALLEL TO THE
14, 145.17 PEET TO THE NORTHERLY LINE OF SAID LOT 14, THENCE NORTHEASTERLY -
ALONG THE NORTHERLY LINE OF 14, 11.90 FEET TO A DPOINT, THENCE 0 SOUTHEASTERLY:
ON A STRAIGET LINE, 30 FEET SOUTHWESTERLY AND PARALLEL TC THE NORTHEASTERLY
NE OF 14716, TO ITS INTERSECTION WITH A LINE 35 FEET ZAST ZND BARARLLEL TO

[#]

LI E '

THE WEST LINZ OF LOT 15, A DISTANCE OF 60.50 FEET THENCE SGUTH ON A LINE 35
FEET EAST OF A'YD PARALLEL TO THE WEST LINE OF SRID LOT 15, 129.45 FEET TO THE
SGUTH LINE OF 0T 15, THENCE HEST ALONG THE SOUTH LINE OF LOTS 14 AND 15 A
DISTANCE OF 63 FaRT TO THE POINT OF BEGINNING, IN COOK CGUNTY, ILLINOIS, ALL
X BLOCX 5 1IN HUGHE=S SROWN MCORE CORPORATION "“COLLINSWGCD™, BEING A
SURDIVISION OF PART (F-THE NORTHEAST 1/4 AND PART CF TEZ EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NCRTH, RANGE 12, EAST OF THE THIRD

- PRINCIDAL MERIDIAH,

§ CCDL COUNTY, ILLINOIS. -
Permanent Tax Number: gs-11-010-032 @ -

which has the address-of _ 618 ~gclund place Northorock IL EQO6Z
. (the ™Property

Bddress") ;

TOGETHER with. all the improvewents howWw OT nereafiter erected on the
property, and all peasements, - rights, - aprurtenances, rents, - royalties,
mineral, oil and gas rights and profits,” water, water rights, and water

.. stock, and all fixtures now or hereafter atcached to the property. all of

' which, including replacements and additions thgzreto, shall be deemed to be
znd remain a part of the property covared by this Mortgage; and all of the
foregoing, together with said property, f{or leasehcld estate 'if this
Mortgage is cn a jeasehold) are nherein referred Lo as the "Property”.

Borrower covenants that Borrower ig lawfully seized of the real estate
hereby conveved and has tne right to mortgage, grant ~nd convey .the
Property, and that Borrower will warrant and defend generallv the title to
the Property against all claims- and demands, subject tTo &ny mortgages,
declarations, easements Or restrictions listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lender's interaest in the

Property. A '
_ ¢
forrower and Lender covenant and agree as follows: 'E:
' : S S ' o <L A
1. Payment of Principal and Interest. " Borrower shall promptly PEYEE; -1

#hen due the principal  of and interest on the indebtedness incurredgp
pursuant to the Rgreement, together with any fees and charges as provided &

in the Agreement. A

LT
- -, . L "2
2 ‘ o -
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: 2. Application of Pavments. Unless applicable law provides
‘! otherwise, all payments received by Lender under the Agreement and
'* paragraph 1 hereof shall be applied by Lender f£irst in payment of any fees
. and charges payable pursuant tc the Agreement, then to any advance made by

¢ nender pursuant tc this Mortgage, then to interest, payable pursuant to the
.+ Agreement, and then to the principal amounts outstanding under the
Rgreement. '

3. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Propertyiwhich may attain a priority over this Mortgage, and leasehold

payments or ground rents, if any, . including all payments due under any

mortgage disclcs#sd by the title insurance policy insuring Lender’s interest
in the Property.  30rrower shall, upon request of Lender, promptly furnish
tc Lender receipts/ evidencing such payments. Borrower shall promptly
discharge any lien wihich has priority over this Mortgage, except for the
lien of any mortgage disclosed by . tae title insurance policy insuring
Lender's interest in the property; provided, that Borrower shall not be
required to discharge any such lien s0 long as Borrcwer shall agree in
writing to the payment of the 'obligation secured by such lien in a manner
acceptable to Lender, or -shail in good faith contest such lien by, or
defend enforcement of  such  lien in, legal proceedings which operate to
prevent the enforcement of the li=n of forfeiture of the Prcperty or any
- part thereof. S a

4. Hazard Insurance. Borrowei ~shall keep - the -improvements now
existing or hereafter erected on the Properiy insured against loss by fire,

nazards included within the temm vaxtenrded coverage", and such other .

nazards as Lender may require and in such wsoupts and or such periods as

Lender may require; provided, that Lender shall nok.require that the amount -

of such coverage exceed that amount of coverage wequired ©o pay the sums
secured by this Mortgage and any other mortgage on fl1e’ Property.

The insurance carrier providing the insurance | shall be chosen by

Rorrower subject to appreval by Lender; provided, that such approval shall

net be unreasonably withheld.

Ail premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. . Upon request of Lender, Borrower shall promptly
furnish to Lender ail renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of less if not made promptly by
Borrower. ‘ ' ' :

Unless Lender and Borrower othervise agres in writing, insurance
proceads shall be applied to restoration or repair of the Properly damaged,

provided such restoration or zrepair is economically feasible and the

K
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security of this Mortgage is not thereby umpaired. If such restoration or
-t repair is not economically feasible or if the security of this Mortgage
‘. would be impaired, the insurance proceeés shall be epplied to the sums
* secured by this Mortgage, with the excess, i any, paid to Borrower. if
the Property is abandoned by Borrower, OF if Borrower fails to respond o

. Lender within 30 days from the date notice is mailed by Lender to Borrower

that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized <o collect and apply the Iinsurance proceeds at
Lender's option either to restoration or repair of the property cr to the
suns secured by this Mortgage. -

Unless Lender and Borrower _otherwise agree in writing, any such
application oI proceeds to principal shall not extend or postpone the due
date of any paymeénts due under the Agreement, or change the amount of such
payment. I under raragraph 18 hereof the Property is acquired by Lender,
all right, title anc interest of Borrower in and to any insurance poliicies
and in and to the prcceeds rhereof resulting from damage to the Property
pricr to the sale or accdisition shall pass to Lender to the extent of the
sums secured Dby this liortgage immediately prior o such  sale or
acquisition. : : S

5. Preservation and (daintenance of Property:; Leaseholds;
Condeminiums; Planned Unit Davelcpunts. Borrower shall keep the Property
in good repair and shall not commit waste or- permit impairment or
deterioration of the Property and statl comply with the provisions of any
1paze if this Mcrtgage is on a jeasehold: If this Mortgage is on 2 unit in
2 condominium or a planned unit developmeii, Borrower shall perform all of
Eorrower's obligations. under the daclaralion or covenants creating or
governing the condominium or plamned unit development, the by-laws and
requlations cf the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Mortoeoe, the covenants and
agreements of such rider shali be incorporated into-and shall amend and
supplement the covenants and agreements of this Mortgaye as if the rider

were a part herecf.

6. Protection of Lender's Security. If Borrower :azils to perIorm
+he covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materially affects Lender's (iaterest in
the Property, including, put not limited to, any proceeding brought by or
on behalf of =a prior mortgagee, eminent domain, _ insolvency, . code
enforcemen-, or arrangements oI proceadings involving a bankrupt oY
decedent, then Lender at Lender's option, upon notice to Borrower, may maig .
such appearances, disburse such sums and rake such action as 1is necessaid:
to protect lLender's jptersst, including, but not limited to, disbursemerg
of reasonable attorneys' fees and entry upon the Property to make repairs.ia

Any amounts disbursed by Lender pursuant to this paragraph 6, wi N -
interest thereon, shall become additional indebtedness of Borrower secur:g%

.
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-: by this Mortgage. Unless Borrower and Lender agree (e other terms of
' payment, such amounts shall be payable upon notice from Lender to Borrower
' requesting payment thereof, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal
under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Ingpection. Lender may make or cause {0 be made reasonable
entries upon and inspections of the Property, provided that Lender . shall -
give Borrcwer notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in thzs Property.

§. Cordemnation. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other -
taking of the Pioperty, oOr part therecf, or for conveyance in lieu of
condemnation, are hersby assigned and shall be paid to Lender. In the
event of a total or ‘partial taking of the Eroperty, the proceeds shall be
applied to the sums securad by this Mortgage, with the excess, if any, paid
to RBorrower. - e

" If the Property 1is abanrdoned by Borrower, or if, after mnotice by’
tender to Borrower that the covndemnor offers to make an award or settle a
ciaim for damages, Borrower fails o respend to Lender within 30 days after.
the date such notice is mailed, Lender is authorized to. cellect and apply
the proceeds, at Lender’'s option, cither to restoration or repair of the
Property or to the sums securad by this Mortgage. : _ :

Unless Lender and EBEcrrower otherwiss  agree 'in - writing, any -such

‘application of proceeds to principal shall 2ot extend or postpone -the due
~hange the amount of such

date of any payment due under the Agreerent I
payment. : o

Q, Borrower Not Released. -  Extension of the rime for payment or
modification of any other terms of the Agreement or this Mortgage granted
py Lender to any successor in interest ~f Borrower sna2ll not operate tO
release, in any manner, the liability of the original-. Borrower - and
Sorrower's successors in interest. Lender shall not “he -’ reguired to
commence proceedings against such successor OX refuse to excend time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made DYy the original Borrower and Borrower's

successors in interest.

: 1
10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in%ﬁ_ o
exercising any right or remedy under the Agreement oI hereunder, or*;
orherwise afforded by applicable law, shall not be a waiver of or preclude &
the exercise of any such right or remedy. The procurement cf insurance Or w*
the payment of taxes O other liens or charges by Lender shall not be a -3
waiver of Lender's right te accelerate the maturity of the indebtedness g

secured by this Mortgage.
5

HILCMTG-12/94







11. Remedies Cumulative. All remedies provided in this Mortgage are

i distinct and cunulative to any other right or remedy under this Mortgage Cr
.. afforded by law or equity, and may be exercised concurrently, independently

or successively.

12. Successors and Assigns Bound; Joint and Several Liability;
captions. The covenants and agreements herein contained shall bind, and
the rights hersunder shall inure to the resvective successcrs  and assigns
of Lender and lorrower: subject to the provisions ©of paragraph 16 hereof.
Al]l covenants and agreements of Borrower shall be joint and severai. The
captions an pesdings of the paragraphs of +his Mortgage are for
convenience only and are not to be used to interpret Or define the
provisions hereof. '

13. Notice. Except for any notice required under applicable law tO
be given in another manner, 12) any notice to BOrrower provided for in this
Mortgage shall be given by mailing such notice by certified meil, addressed
to Borrower at the Property dcress or at such cther address as Borrower
may designate by notice to Lender /»s provided herein, .and (p) any notice to
Lender shall be given by certified mail, return receipt requested to
iender's address stated herein or (to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemsd “o have been given to Borrower O
1ender when given in the manner designated herein. :

i4. Governing Law; Severability. This Meoxtgage shall be governed DY
the laws of the jurisdiction in which the Property 1is located. In the
svent that any provision or clause of this Norigage oOX the Agreement
conflicts with applicable law, such conflict shail not effect other
provisions of this Mertgage or the Agreement which <an re given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severabie. : ‘

15. Borrower's Copy. Borrower shell be furpished a coninsxmed CODY of
the Agreement and of this Mortgage at the time of executicu or after
recordation herect. :

15. Transfer of the Properity. 211 cf the indebtecness owed pursuant
to the Rgreement shali be immediately due and payable, if all, or any part -
of the Property or an interest therein is sold, +ransferred or conveyed by &L
Borrower without Lender's prior written consent, excluding {a} the creation €
of a lien or encumbrance subordinate to this Mortgage, (b} the creation Oftf
a purchase monay security interest for nousehold appliances or {c} 2~
transfer by devise, descent Or by operation of law upon the death of 2] -

jeoint tenant. _ _ o
. c-
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17. Revolving Credit Loan. This Mortgage is given to secure a
. revolving credit loan, and shall secure not only presently existing
indebtedness under the RAgreement but also future advances, whether such
“‘ advances are obligatory or to pe made at the option of the Lender, OI
' ctherwise, as are made within seven (7] years from the date hereof, toO the
same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made af the
time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The lien of this Mortgage shall be valid as to all indebtedness secured
nereby, inciuding future advances, from the time of its filing for record
in the recordec's oOr registrar's office of the county in which the .
. Property 1is 1ocated. The total amount of indebtedness secured hereby may
increase or decrezse from time to time, but the total unpaid balance of
indebtedness secured rereby {including dispursements which the Lender may
make under this Mortgaue, the Agreement, or any other document with respect .
thereto) at any one time outstanding shall not exceed one hundred fifty per
cent of the Maximum Credic, - plus-interest-the.reon ‘and any disbursements
made for payment of taxes, goecial assessments or insurance o the property
and interest on such disbursewcnts (all such indebtedness being hereinafter
referred to as the "maximm anount secured hereby”}. This Morigage shall
be walid and have priority over a1l subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on
the Property, tc the axtent of the maximum amount secured hereby. '

-

18. Acceleration; Remedies. ' 1f Borrower engages in fraud or material
misrepresentation in connection with thig wjortgage or . the Agreement, 1if
Sorrower <fails to meet the repayment teius of this Mortgage OI the
Agreement, if Borrower -does not pay when duz any sums secured by this
Mortgage, if Borrower defaults under or fails 0 comply with, any teim OF
condition of the Agreement, if BorrowWer fails tc. comply with any term or
csndition of any other nortgage on the property or it norrower's action or
inaction adversely affects - the Property, or Lender's rights in the
property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without farther demand,
and/cr may terminate the availability of loans under the ARgrecment and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitle to o
collect in such vroceeding all expenses of foreclosure, inciudingd, but not
limited to reasonable attorneys' fees, and costs of documentary evidence;
abstracts and title reports. ‘

Possessicn. AS additioral security hereunder, Borrower hereby assigns
Lender the rents of the Property, providad that Borrower shall, prior
acceleration under paragraph 18 nereof or abandonment of the Property, havga
+he right to collect and retain such rents &s they become due and payable. a't.

'3

19. Assignment of Rents; Appointment of Receiver; " Lender i
t ,
t
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; Upon acceleration under paragraph 16 hereof or abandonment of the
- Properiys and at any +ime prior to the expiration of any pericd of
" redempticn following judicial sale, Lender, in person, by agent or by
“ijudicially appointed receiver, shall be entitled to enter upon, take
. .pessession of and manage the property and to collect the rents of the
Property including those past due. All rents collectad by Lender or the
recaiver shall ke applied first to payment of the costs 0% pmanagement of
tha Property and collection of rents, jncluding, Dbut not limited %0
raceiver's fees, pramiuns oOn receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. render and fhe
receiver shall be 1iable o account only for those rents actually received.

20. Relezse. Upon payment of all sums secured by this Mortgage and
termination of The Agreement Lender shall release this Mortgage without
charge to Borrower Mortgagor shall pay all costs of recordation, if any.

21, Waiver of Yomestead, - Borrower hereby walves all right of
homestead exemption in tre) Property.

22. Cempliance with tre Illinocis Mortgage Toreclosure Law. = '
() In the avent fthat any provision-in.this Mortgage shall be

jnconsistent with any provisions of the Illinois Mortgage Foreclosure ACT

- (the "Act"), the Act shall take precedence over -the provisions of this ..
Mortgage, but shall not invalidate O render unenforceable any other
provision of this Mortgage that - caiv 52 construed in 2 manner consistent
with the Act. ' L - '

(by 1If any provision of this Morigade shall grant to TLender any
rights or remedies upon default of Borrower whi.ch are mOIe limited than the
rights that would otherwise Dbe vested in Leuncer under the BAct 1in the
absence of said provision, Lender shall De vestew -with rights granted in
+ne hct tc the full extent permitted by law.

{c) without (limiting"the-rgenerality“of twe foregoing, . all.
eXpenses incurrad by lender to the extent reimpursable uynder Sections 15~
1510 and 15-1512 of the hct, wnether incurred beiore OI afiss any decree oI =
judgement of foreclosure, shall be added to the indebtedness nereby secured
or by the judgement of foreclosure. : :

IN WITNESS WHEREOEF, Boaﬁower has executed this Mortgage.
N : ,

oaméy L o
~James Slusarczyk ‘Bgmtower
. S , .:/ H

BRI MO
Crace Slusarczyx [ Borrower :

il
i
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staTE OF OO )
- COUNTY OF Illicois ) SS

3 I, the undersigned, 2 Notary public in and for said county and state, do
hereby certify that James Slusarcuyi and Grace Slusarczyy nusband and wife

personally thown to me to be the sane person(s) “hose name(s)
are subscribed to the foregoing instrument appeared pefore me this
day in person and acknowledgad that _they signed and delivered the said

p—

instrument as their fres and voluntary act, for the uses and purposes

*

therein set foriil. GIVEN under my hand and notarial seal, this _lst day
of Fehruary , 18 95 .

p———__

Kooy ipmer L

Notary Public !

/
¥y Commissicn Zxpires:_J jT=tl i/ (o
f
A
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