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MORBTGAGE

THIS MORTGAGE {"Securily Instrument”) is given or Frbruary 3, 1996. The morigagor is VINCENT R.
DedULIC and CAROL M. DeJULID, HIS WIFE, IN JOINT TEMNANCY ("Borrower™). This Security Instrument is
given to PARK R:DGE COMMUNITY BANK, which i8 organizer rnG existing under the laws of the Slate of
llinois an¢ whose address is 626 TALCOTT ROAD, PAPK RINGE, IL 60068 ("Lender”). Borrower owes
Lender the principal sum of Sixty Thousand & 00/100 Dotiars (U.S. $t0,000.00;. This deht is evidenced-by .
Barrower's note dated the same cate as this Security Instrument ("Nots?}, #hich provides for monthly paymens,
with the fuli cebt, if not paid earlier, due and payable on March 1, 2026, Vhis Security Instrument secures o -
Lender: {a) the repayment of the debt evidenced by the Note, vith interes:, #id all renewals, extensicns and
modifications of the Note; {b) the payment of all other sums, with interest, advan :e¢ under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Borrower's covanants ard agresments under_
this Security instrument and the Nate. For this purpcse, Borrower does hereby mongay®, grani and convey to
Lender the foilowing described property iocated in COOK County, lltinois: :

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION MADE A PART HEREQOF AND ATTACHED HERZTO

Y

QoRT I

which has the address of 1 N. DEE ROAD, UNIT 3G, PARK RIDGE, lilinols 60958 ("Properly Address") and the
Feal Property Tax Identitication Number of (9-27-417-084-1023; , _

TOGETHER WITH ali the imprdvements now or hereafter erected on the property, and all easements,
- N ILLINOIS-Single Family-Fannie Mae/Freddiz Mac UNIFORM INSTRUMENT Form 3014 930 (page 1 of 6} -
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ffappurtenances. and fixtures now of hereatter a part of the property. All repiacements and additions shall alsc be

. .covered by this Security instrument. All of the foregoing IS referred o in this Security instrument as the
. "Property.” ‘
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t6

i;-jmongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
»irecard. Borrower warrants and will defend generally the title o the Propenty against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -

limited variations by jurisdiction 1o constituie a unilonm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s follows: oo
1. Payment of Principal and Intarest; Frepayment and Late Charges. Borrower shall promyitly pay ¥hen
dug the prglncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. : - :

2. Funds for Taxes and Insurance. Subject to applicable law or to a weitten waiver by Lender. Borrower
shall pay to Lender on tho day monihly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly(aves and assessments which may attain priority over this Security Instrument as a lien

sn the Propeity; (0) yearly jcasehold payments oOf ground ents. on the Property, if any, (c) yesily hazard of _
property insurance premiums; - iJ) yearly flood insurance Premiums, if any; (8 yearly morigage insurance

premiums, if any; and () any sums payabie by Borfower to Lender, in accordance with the provisions of

paragraph 8, in tieu of the payment n! mortgage insurance premiums. These items are called "Escrow ltems.” -

Lender may, at any time, collect and hed =unds in an amount not 2 exceed the maximum amount a lender for a
taderally related mortgage loar may ‘require for Borrower's escrow account under the federal Real Estaie
Settlement Procedures Act of 1974 as amenged from time {0 time, 12 U.S.C. Section 2601 et seq. ("RESPA").

unless another faw that applies to the Funus sois a jesser amount. it so, Lender may, at ary time, coliect and -

noid Funds in an amaount not 1o excead the lecse’ amount. lLender may estimate the amount of Funds due cn the

basis of current data and reascnable estimates ¢f svpenditures of juture ESCrow ltems or otherwise in accordance
with applicable faw. : - ,
The Funds shall be held in an institution whose drposits are insured by a federal agency. instrumentality, or

entity {inciuding Lender, if Lender is such an institution)-or-in any Fecdoral Home Loan Bank. Lender shall apply

me Funds to pay the Escrow ltems. Lender may nat crasge Borrower for noiging and appiying the Funds,

annually analyzing the escrow account, or verifying the Escrow items, uniess Lender pays Borrowe! interest on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require BOrTOWEr {0 pay
a cne-time charge for an independant real estate 1ax reporting senvice used by Lender in connection with (his

loan, unless applicable law provides otherwise. Unless an agreement is mace or applicable law requires interest -
19 be paid, Lender shall not be required 10 pay Borrower any interes’ of samings on the cunds. Bofrower and -

i ender may agree in writing, however, that interest shalt be paid on e runds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credite and cebis to the Funds and the purpose {or

which each debit to the Funds was made. The Funds are pledged as 2dditizng! security far all sums secured by

this Security Instrument.

if the Furds held by Lender exceed the amounts permitted to be held by applicadle lavw, Lender shall account o

1c Sorrower o7 the excess Funds in accordance with the requirements of anplicapletaw. i the amount of the

Funds held by Lender at any time is not suificient tc oay the Escrow ltems when dur, Lender may =0 notify
Borrower in wiiting, and, in such case Borrower chah pay io Lender {he amount necessary 19 make up the -

deficiency. Borrower shall make up the deficiency in 00 mMore than twelve monthiy payacis, at Lender's sole

discretion.
Upen payment in full of all sums secured by tis Security Instrument, 1 enider shail promptly rolund 1o Borrower

any Funds held Dy vender. if, under paragraph 21, 1 ender shall acquire of sell the Propesy, Lender, prior to the

acquisition or sale of the Property, shall apply any Funds held by Lender at the time ¢! acquisition of saleasa

credit against the sums secured by this Security instrument. :
3. Application of Paymenis. Unless applicable law provides otherwisa, all payments received by Lender

under naragraphs 1 and 2 shali be applied: first, 1o any prepayment charges due under the NGE; second, t¢

amounts payable under paragraph 2, third, to interast due; fourth, o principal due; and last, to any late charges
due under tha Naote. _

4. Charges; Liens. Borrower shall pay &l taxes, assessmients, Charges, fines and impaositions attributabie to :
the Property which may ghain pricnty over this Security Instrument, and leasehold payments of ground rents, it
any. Borrower shall pay these obligations in the mannes provided in paragraph £, of it nct paid in thei maaner, .

Sorrower shall pay them on iime directly to the person owed payment. Borrowsr shall promptly furnis 10 Lender

all notices of amounts to be paid under this paragraph. If Borrower makes these paymems directly, Berrovier shali -

promplly furnish to Lender receipls evidencing the payments. :
Borrower shall promptly discharge any iien which has priority cver shis Sacurity instrument uniess Bormcwer.

-
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[ (a) agrees in wriling to ihe payment of the obligation secured by the lien in @ mannes acceptable to Lencer; (b)
- ‘contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
“ILenger's opinian operate to prevent tne enfarcement of the fien; of {c) secures from the holder of the lien an
-{agreement satisfactory o Lender subordinating the lien 10 this Security Instrumeni. if Lender determines that any
. ypart of he Property is subject to @ fien which may atain priority over this Security Instrument, Lender may give
“Borrower a nctice identifying the lien. Sorrower shali satisfy the lien of 1ake one or more of the actions et forth

" apove within 10 days of the giving of notice.

5. Hazsrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, nazards included within the term nextended coverage” and any olher -
nazards, including floeds of fiooding, for which Lender requires insurance. This insurance shali be maintained in

“the amounts and for the periods that Lender requires. The insurance carfier providing the insurance shall be
chosen by Baorrower subject 10 Lender's approval which shali not be unreasonably withheid. if Borrawer fails 1o

maintatn coverage described above, Lender may, at Lender's opticn, obtain coverage 10 protect Lender’s rignts in

the Property in accordance with paragraph

7. : : : .

All insurance polinies and renewais shall be asceptatle to Lender and shall include a standard mortgage -
clause. Lender shall have the right to hold the policies and renewals. f Lender requires, Barrowes shali promptiy
give tc Lender all receipis vl paid premiums and renewal notices. In the event of loss, Borrower shall give prompt

actice 10 the insurance cane: and Lender. Lender may make proof of foss if hot made promptly by Borrower.

Uniess Lender and Borrowe.-otherwise agree in writing, insurance proceeds shall be applied to restoration of -~

. repair of the Property darmnaged. 1t the restoration of repair is economically feasible and Lender's security isnot =

iessened. If the cestoration or.ropair is not economically feasible cr Lender's security would be lessened, the .
insurance proceeds shall be applied o the sums secured by this Security instrument, whether or nct then due,
with any excess paid 10 Borrower. f Donower ahandons the Property, of does not answer within 30 days a notice -
from Lender that the insurance carrier has offered 10 settle a claim, then Lender may ccllect the insurance .
proceeds. Lender may use the nroceeds to renair of restore the Property of {0 pav sums cecured by this Security

instrument, whether oF not then due. The 30-day oeriod Wil begin ‘when the notice is given.

Untess Lender and Borrower otherwise agiee in writing, any apolication of nroceeds 10 principal shall not .

extend or postpone the due date ot the monihly payments referred io in paragrapns 1 and 2 or change the amount

of the payments. f under paragraph 21 the Property 5 acquired by Lender, Borrower's right ta any insurance -
pelicies and proceeds resulting from garmage 10 tne Froperty prior 10 the acquisition shall pass to Lender t¢: the

extert of the sums secured by this Security instrument imraediately priof 10 the acquisition.

6. Occunancy, Preservation, Maintenance and Proterdon of the Property; Baorrower's Ldanﬁpplication; .

Leaseholds, Borrower shall occupy, establish, and use the Pippenty as Rofrower's principal residence within sixty

days after the execution of this Security Insirument and shalt cuntinue to cccupy the Property 2s Borrower's
principal residence far at least one year after the date of accupan.’y, unless Lender otherwise agrees w writing, -

which consent shall not be unreasonably withheld, or unless extenuatiiy, circumstances exist which are beyond

Borrower's control. Borrower shall not destroy, damage o impair the Property, allow the Property 10 deteriorate,
or commit waste on the properyy. Borrower shall be in default if any forfarare action of proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result infurfaiiure of the Property oF otherwise -

materially impair the lien created by this Security Instrument of Lender's security. interest. Borrower may cure
“such a default and reinsiate, as proviged in paragraph 18, by causing the action 3¢ procaeding to be dismissed

with a ruling that, in Lander's good faith determination, precludes forfeiture ov-ihe Borower's inierest in the

Property or ather material impairment of the fien created oy this Security Instrument or Lender's security interest. '
Borrower shall also be in default if Borrower, during the [oan application process, Jzve materially false or -
inaccurate information ar statements to Lender (or failed 10 provide Lender with any ratenial information) in .
connection with the loan evidenced by the Note, inciuding, but not limited to, represzmations concerning

Borrower's 0CCUpancy of the Property as a principal residence. If this Security Instrumen :2on a leasehold, .

Borrower shiall comply with all the provisions of she lease. - If Borrower acquires fee title 0 the Property. ihe
leasahold and the tee tith2 shall not merge uniless Lender agrees 10 the merger in wriling. .

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security insirument, or there is a jegal proceeding that may significantly attect Lender's rights in .
the Property (such as 2 proceeding in bankruptcy, probate, for condemnaticn of sarfeiture or to enforce laws of

requlations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and
Lender's rights in the Property. Lender's actions may incluge paying any sums secured by a lien which has

priority over this Security instrument, appearing in COUT, paying reasonab!e attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action vnder this paragraph 7, Lender does not have 0 do

s0.

Any amounts disbursed oy Lender under this paragraph 7 shall become additional debt of Borrower secured

7 fruif}t«ﬁé; R

py this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shali

pear imerest from the date of dishursement &t the Note rate and shall be payable, with interest, upcn notice irom
Lender to Borrower requesting payment. ‘ _ : .
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8. Mortgag: Insurance. I Lender required morigage insurance as a condition of making the loan secured by

this Security instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect.
. W, far any reasan, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower

. shall pay the premiums required 10 obtain coverage substantially equivalent to the merngage insurance previously
¢ in effect, at & cast substantially equivalent to 1he cost to Barrower oi the mongage insurance previously in efict,
! from an alternate mongage insurer approved by Lender. if substantially equivalent mortgage insurance coverage
i is not avaitable, Borrower shall pay to Lender each month & sum equal to one-twelkh of the yearly morigage

insurance premium being paid by Borrower when the insurance coverage lapsed of ceased 1o be in effeci. Lender

will accept, use and retain these payments as a loss reserve in lize of mortgage insurance. LOSS resemve
payments may 10 longer be required, at the option of Lender, it morigage insurance coverage (in the amount and
for the pericd that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is

cotained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 nrovide 2 loss

reserve, until the requirement jor morigage insurance ends in accordance with any written agreement between

Borrower and Lendar or applicadle law.

. Inspecijon. - iender or its agent may make reasonable entries upon and inspections of ihe Propery. - '
Lender shall gve Burrower nctice al the time of or prior 10 &n inspection specifying reasonable cause ior the -

inspection.

10. Condemnatior. Te proceeds of any award or laim for damages, direct or conseguential, ifi connecticn - '

“with any condemnation ar (iner raking of any part of the Propenty, or for cenveyance in lieu of condemnation, are
hereby assigned and shall bepail to Lender. ' :

in the event of a total takinf of the Property, the proceeds shai be applied to the sums secured by this -

Secufity Instrument, whather ¢r ant than due, with any excess paid to Borrower. she event of a partiai f2king of
the Property in which the {zir market va'ue of thie Property immediately before the taking is equai to or greater
than the amount of the sums secured vy this Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, tie sums secured by this Security Inst:ument shall be reduced by the
amouni of the proceeds multiplied by the foiicwing iraction: {a) the total amount of the sums secured immediately
nefore the taking, divided by () the fair markc( value of the Preperty immediately befcre the taking. Any balance
shail be paid o Boirower. In the event of a paru taking ot the Property in which the fair market value of the
Property immediately kefore the taking is less than ‘ne amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds
shail be applied to the sums secured by this Security inctrzment whether ¢r not the sums are then due.

If the Property is abandoned by Borrower, o if, aker ngrice by Lender to Borrower that the condemror offers

to make an award or setile a claim for damages, Borrower {ail3 10 respond to Lender within 30 days afier the date
the notice is given, Lender is suthorized io collect and apply the aroceeds, at its opiicn, either 10 restoraticn or
repair of the Property or 10 the surms secured by this Security Instaunent, whether or niot ihen due.

Unless Lender and Boriower ctherwise agree in wriling, any application of proceeds to principal shali not

extend or postpone the due date of the monthly payments referred to il pa-agraphs 3 angd 2 or change the amount
of such payments. :

11. Borrower Noi Reieased; Farbearance By iender Not a Waiver. “xtension of the time for payment of
moadification of amortization of the SuUms secured by this Security Instrument granted by Lender to any SUCCesSSor
i interest of Borrower shail not operate 1o release the liability of the original Boirower or Borrower's SUCCesSOrs in
interest. Lender shall not be required to commence proceadings against any Si¢cessor in interest or refuse 10

extend time for payment of otherwise modify amortization of the sums secured by s Security Instrument by -
reason of any demand made by the original Borrower or Borrower's successors in intercsl Any forhearance by

Lerder in exercising any right or remedy shall notbe a waiver of or preciude the exercise af any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. “he covenanls anc

agreements of this Security Instrument shall bind and benefil the successors and assigns of Lepaar and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joini-and seveial. Any -

Borrower who co-3igns this Security Instrument but does not execute the Note: (@} is co-signing this Security

instrument cnly to morgage, grant and convey that Borrower’s interest in the Progerty under ihe terms cf this .
Security Instrument; (o) is not nersonally obligated 10 pay the sumz secured by this Security Instrument; and () -

agrees that Lender and any other Borrewer may agree 1o exiend, modify, forbear O make any accommodations
with regarg to the terms of this Security Instrument or the Note without that Borrower's consenl. o
43. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum

pYEds

$

loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be -

cailected ir connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced -

by the ameunt necessary 10 reduce the charge to the permitted fimit; and (D) any sums already collected irom
Borrower which exceeded permiited limits will be refunded tc Borower. Lender may choose to make this reftind

by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces

principal, the reduction will be treated as a partial prepayment without any prepaymeni charge under the Note.

14. Noticas. Any notice to Borrower nrovided for in this Security Instrurnent shail be given by delivaring it or -

BOE
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by mailing it Dy first clzss mail unless apglicable law requires use of ancther method. The notice shall be directeG -
‘1o the Froperty Address or any other address Borrower designates by natice 0 Lender. Any nclice to Lender shail
.: pe given Dy first class mail to Lender's address stated herein or any other address Lendsr designates by notice to

Borrower. Any notice provided for in this Security instrument snall be deemed to have been given to Borrower of

Lender when given as provided in this paragraph. : : .
15. Govarning Law, Severabifiity. This Securily Instrumen: shali be governed by federal law and the law of

"' the jurisdiction in which the Property is located. In the event that any provision oF ciause of this Security

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provicion. To this end the provisions of

this Security Instrument and the Note are declased to be severable.

16. Borrower's Copy. Barrowe: shall be given one conformed copy of the Note and of this Security

instrument.

17. Transfer of the Properly or 8 Beneficial Inlerest in Borrower. I all or any part of the Property of any © .

interest in it is soidor transferred (or if a peneficial interest in Borrower is sold or transferred and Borrowerisnota . -

- natural person) withou! Lender's prior written consent. Lender may, at its option, require immediate payment infuil
- of alt sums secured by diis Security Instrument. However, this option shall not be exercised by Lender if exercise - .

is prohibited by federal v as of the date of this Security Instrument.

it Lender exarcises (hic sption, Lender shall give Bofrower notice of acceleration. The notice shall provide a - o

period of not lass than 30 aaysfrom the date the notice iS delivered or mailed within which Borrower must pay all

- sums secured by ihis Security Ipstrument. 1 Borrower fails to pay these sums prior to the expiration of this paried,

- anything affecting the Property that is in violation of any Environmental taw. The preceding two sentences shall -
not apply 10 the presence, usa, or storage on the Property of small guantities of Hazardous Subsiances that are .

Lender may invoke any remeqies-permitted DY this Security Instrument without further notice of demand on
Botrower. _

+8. Borrower’s Right to Reinsizte It Borrower meeis certain conditions, Barrower shall have the right to'

nave enforcement of this Security Instrumesi discontinued at any time prior to the ocarlier of: (a) 5 days (of such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant te any power of
sale contained in this Security Instrument, Or (in entry of a judgment enforcing this Security instrument.  Those

conditions are that Borrower: {a) pays Lender ! sums which then would be due under this Security lastrument - -
and the Mate as if no acceleration had occurred; M oires any default of any other covenants o7 agreements; (¢} -
pays all expenses incurred in enforcing this Security- Instrument, including, but not limited to0, reasonable -

attorneys’ fees; and (d) takes such action as Lendar migy reasonably require to assure that the lien of this

Secuwrity nstrument, Lender's rights in the Property and serrcwer’'s obligation to pay the sums secured by this -

Security Instrument shall continue unchanged. Upon reinsieiement by Borrowel, this Security instrument snd the
ovligations secured hergby shall remain fully etfective as if v cceleration had occurred. -However, this right 10

reinstate shall not apply in ihe case of acceleration under paragrapiy 17. : .
19, Sale of No'e; Change of Loan Servicer, The Note or @ partial interest in the Note (together with tnis

Security Instrument) may be sold one or more times without prior netice to Borrower. A sale may resultin &
change in the entity {known as the "Loan Servicer”) that collects mon'hly payments due undes the Note and this .

Security Instrument. There also may be one of moié changes of the Loar <anvicer unrelated to a sale of the.Noie.

* there is a change of the Loan Servicer, Borrower will be given writien patice of the change in accordance with -
paragraph 14 above and applicable law. The notice will state the name and ade'ess of the new Loan Servicer and -

the address tc which payments should be made. The notice will also contain ‘any other infcrmation required by .

applicabie law.

20. Hazsrdous Subsaiances. Beorrower shall not cause of permit the presence, Ute, disposal, storage, of

release of any Hazardous Substances on or in the Property. Borrower ghall nct do, naradow anyene else to do,

generally recognized to be appropriate t¢ normal residential uses and to maintenance of the Frozey. S
porrower shall promptly give Lender writlen notice of any investigation, clairn, demand, lawsait or other action

by any governmental ar regulatory agency aor private party invelving the Property and any Hazardous Substance o

Enviranmental Law of which Borrower has actual knowledge. If Borrower iearns, or is notiied Dy ary
governmental or regulatory authority, that any removal of other remegiation of any Hazardous Substance affecting

-
2

]
-

36

30ab OE

the Property is necessary, Barrower shall promptly take all necessary remedial aciions in accordance with - L

Environmental Law.

As used in this paragraph €0, spiazardous Substances” are those substances defines as toxic of hazardous .

substances by Envitonmental Law and the following substances: gasoiine, kerosene, other flammabie or toxic
petroleurn  products. toxic pesticides and hercicides, volatile solvents, materials containing asbestos or

formaldehyde, and radioactive materials. As used in this paragragh 20, "Environmental Law” means federal laws .

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection. . -

NON-UNIFCRM COVENANTS. Borrower and Lender funher covenant and agree as foliows:

21. Acceleration; Remedies. lender shall give notce to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security instrument (but not prior to acceleralion
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+ypger paragraph 17 unless sppiiceble law provides otherwise). The notice shall specity: (a) the defauil; (b)
: ithe action required lo cure ihe defautt; (c) a date, nct less ihan 30 days from the daie the notice is given to
.. iBorrowar, by which the default must be cured: and (d) ihat Taiiure \o cure the default on or boefore the dale
.ispecified in the notice may resuit in sccelerstion of the sums securad by this Security instrument,
;‘--; forecloaure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the
I l right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non—exigtence of
- a detault or any other defense of Borrower to acceleration and foreclosure. if the defauit is not cured on of
nefore the date specified In the notice, Lender at its optior: may require immediate payment in full cf all .

sums aecured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial praceeding. Lerider shall e entiied to collect ail expenses incurred in pursuing the remedizs

provided in this paragraph 21, including, but not fimited {0, reasonable aticrneys’ fees and costs of litie

evidence.
22. Release. Upan payment of all sums secured by this Security instrument, 1 ender shall release this

Security instrument Ai*hout charge to Borrower. Borrowes shalt pay any recordation costs.
23. Waiver ot homestead. Borrower waives all iight of homestead exemption in the Propeny.

24. Riders to tai® Security Instrument. If one or more riders are sxecuted by Borrower and recorded

tegether with this Securit; Instrument, the covenants and agreements of each such rider shail be incorporaled into
and shail amend and sugpiement the covenants and agraements of this Secusity Instrumen as if the riger{s) were
a part of this Security Insiruinet. [Check applicable box(es))

i Adjustable Rate Ridef 3 Condominium Rider ‘{0 1-4 Family Rider
[] Graduated Payment Rider {] P'anned Unit Deveiopment Rider [ Biweekly Faymemnt Rider
{1 Ballocn Rider [ Rtz Improvement Rider 7] Second Home Rider

1 Other(s) [specifyl

gY SIGNING BELOW, Borrower accepts and agzes t© the terms and covenants contained in this Securty
Instrument and in any rider(s) executad by Borrower and recorded with it.

Wimesses: _ ".i(
}7/(/,:/ ( Z/Oémt. Uf/(’/fwufj /e
‘u’j .

VINCENT R. DeJULIO-Borrawer

(?M{Y” O@Q«M/Q’ ' | Seal) -
| i | _ CAROL M. DeJULIO-Borower -

(Seal)

-
»

R BT

[
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INDIVIDUAL ACKNCOWLEDGMENT

A

e———

Cestareor__L 44 Jaio S B
, ) 88
G countY OF S ook )

On this.day befb:e me, the undersigned Notary Public, personally appeared VINCENT H. DeJULIO and CAROL M.
DeJULIO, to me known to be the individuals described in and who executed the Morigage, and ack_nowledged that
they signed the Morigage 4s their free and voluntary ACt and deed, for the uses and purpeses therein mentioned.

Given under my hand and official seal this 3l dayof /- "‘«} ,19 7. o
gy Ll VRO Residing at Rt LD 12
# S he - PR S “OFRICIAL STAL" i
Nctary Publit’in ahd o7 i Stale of T Ll g s Timathy 2. Cayne p .
i -~ ' : Y Notary Sublic, St o Thems L
My commission expires A s 2¢ : (; i%?‘fgﬂ__-m. . Sl s

Vasiable Rate. Insialiment. . @@*mzma:—.-::cu::;c,&;
LASER PRO, Reg. U.S. pat. & T.M. Off Ver. 3.20b (¢) 1996 CFi proServices, Inc. Al rights reserved.

[IL-G203 £3.20 P3.20 90.LN R5.0VL]

EYHIBIT MA"

UNIT 3G AS DELINEATED ON A SURVEY OF THE TOLLOWING DESCRIBED TRACT OF
LAND: THE SOUTH 5 FEET OF LOT 24 AND ALL OF LOT 25 IN PARK LAKE -
ESTATES, UNIT NO. 4, BEING A SUBDIVIEION OF FART OF THE SOUTH 20 ACRES
OF THE WEST 50 ACRES OF THE SOUTHEAST i/4 OF .SELTION 27, TOWNSHIP 41
NORTH, RANGE 12, “AST OF TEE THIRD PRINCIPAL mWE2 DIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE QFFICE CF THE REGISTRAR OF TITLES
QF CCOK COUNTY. TLLINCIS ON SEPTEMBER 20, 1960 AS LR1943410 IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DEVLARATION OF
CONDOMINIUM FILED AS LR2322627; TOGETHER WITH ITS TWNDIVIDED PERCENTACE
INTEREST IN THE COMMON ELEMENTS. ‘

1 N. DEE ROQAD, UNWIT 3G, PAPK RIDGE, 1L 600838

PIN: 06-27-417-084-1023

SE

™y
by J

3t e
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THIS CONDOMINIUM RIDER is made this 3rd day of February, 1696, and is incorporated into and shali be
! deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same dzie given by the undersigned (the *Borrower”) to secuse Borrower’'s Note to PARK RIDGE COMMUNITY
" BANK (the "Lender”) of the same date and covaring the Property described in the Security instrument and located

‘ at: ' :

1 N. DEE ROAD, UNIT 3G, PARK RIDGE, lilinois 60068

1 The Property includes 2 unit in, together with an undivided interest in the common elements of, a condominium

project knovin as: _

Pt s
L T

VISTA DEL LAGO/1 ‘
(the ~condominium Project’). it the owners association of gther entity which acis tar the Condominium Project =
{the “Ownefs Association™) hoids title to property for the benefit or use of its membars of shareholders, the o
Droperty also includes Aurrower's interest in the Qwners Association and the uses. proceeds and bencfits of

Borrower's interes!

CONDOMINIUM £ OVENANTS. In addition iG the cavenants and agreemenis made in the Security Instrument,

Borrowar and Lender furtaar covenant and agree as foliows: '

A. Condominium Galiyations. Borrower ghall perferm all of Borrowes's obligations under the Condominium
Project’s Constituent Docuineits. The »Constituent Documents” are the: () Declaration or any other document .
which creates the Caondominivz, Project; (i) by-laws: {iiiy code of regulations, and (v} other equivalent
documenis. Borrower shall premiptly pay, vihen due, all dues and assessments imposed pursuant 10 the
Constituent Documents. : : : :

B. Hazard Insurance. So long 25 the Owners Associaion maintains, with a generally accepied insurance
carrier, @ "master” of "planket” policy ot the Condaominium Proiect which is satisfactory 10 Lender and which,
provides insurance coverage in the amoums jor the periods, and against the hazards Lender requires, including
fire and nazards included within the term axtended coverage,” then: . '

@ Llender waives the provision i viniform Covenant 2 for the monthly payment 10 Lender of the
yearly premiura installments for nazard insurance on the Rropeny; and o

(i} Berrower's obligatior: under Uriforn: Covenant 5 {0 maintain hazar@ insurance coverage on the -
Froperty is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shal! give Lender prompt notice of any lapse i r-ouired hazard insurance coverage. -

- Inthe event of a distribution of hazard insurance proceeds ir ii=u of restoration or repair following 2 loss {0 the
Property, whether to the unit or to common elements, any procecds nayable to Borrower aré nereby assigned and
shall be paid to Lender for application to the SUmMS secured by ne Sesurity Insirument, with any excess paidto - 1
Borrower. ‘ S :

C. Public Liability Insurance. Borrower shall take such actions asanay be reasonable to insure that the
Owners Association maintaing a public fiabitity insurance policy accepiatic in form, amount, and extent of
coverage to Lender. . S '

D. Condemnation. The proceeds of any award or claim for damages, direm cr consequential, payablz 10
Borrower in ccnnection with any condemnation or othef taking of all or any part of the Tiaperty, whether of the unit
or af the comimorn: elements, oF for any conveyance in lieu of condemnation, are herety assigned and shall be paic ~ ¢
to Lender. Such proceeds shall re applied by Lender to the sums secured by the Secury strument as provided

" in Uniform Covenant 10. o : S

E. Lender's Pricr Consenl. Borrawer shall not, except after notice to Lender and with Lracer's prior written s
consent, either partition or subdivide the Praperty or consent to: - ‘ ——
: : (i} the abandonment G7 termination of the Condominium Project, except for abandonment Or
tarmination required by law in the case of substantial destruction by fire or other casualty o7 in the case of ataking .

by condemnation of eminent domain; . . ‘ _ .
- (i)} any amendment to any provision of the Constituent Decuments if the provision is for the express .

~ penefit of Lender; : - o : N
{iii) termination of professional management and assumption of seif-management of she Owneis |

SOBDOTIG

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~ -
‘ - a ~ Form 3140 9/50 (page 1 of 2 pages) .
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—

- Assaciation: of S o |
L rendering the public fiability insurance coverage

(iv) any action which would have the effect of

ned by the Owners Association uracceptatble 10 Lender. - S
when due, then Lender may

Remedies. |f Borrawer does not pay condominium dues and assessments

bursed by Lender under this paragraph F shall pecome additiona debt of Borrower

t. Unless Borower and Lender agree 10 gther terms of payment, these amounts
able, with interest, upon netice

!',?::maintai
:,._- Fv
: jpay them. ARY amounts dis

11 secured by the Security [nstrumen
shall bear interest from the date of disbursement at the Note rate and shall be pay

from Lender to Borrower requesting payment. ‘
gy SYGNING BELOW, Borrower accepts and agrees to the terms and provisions conl

Aider.

ained in this Coridcmin':um

éﬁ,u/ 7. At (seal

CAROL M. DedULIO-Borrover

i ’ N ' .
Pl / - A TR ,.-I. - ". R ’
St .0 Cﬁ\U/fx’/f Ut[‘{g;ga])

VINCENT R. Deuu orrower

30 YEDEE
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' 1 Year Treasury Index-Rate Caps) T
i THIS AGJUSTABLE RATE RIDER is made this 3rd day of February, 1896, and is incorporated into and shall .~
i he deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™ Of

he same date given by the undersigned (the *Borrowes™) 10 secure Borrower's Adjusiable Rate Note {the "Noe")

|
3 (o PARK RIDGE COMMUNITY BANK {the =) ander™) of the same date and covering the preperty described i this
j_:-:;Secumy Instrument ang located at: _ _ '

3
1 N. DEE ROAD, UNIT 3G, PARK RIDGE, IMinois 60068

{Property Acaress)

~ THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE

. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE FAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENZAD'S. In acdition 10 the covenants and agraements made in the Security instrurhent. .

~ Borrower and Lender further 22 enant and agree as foilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘ _ _
The Note provides for an initic: interest rate of 6.850%. Tne Note providas for changes in the interest rate and |
~ the menthly payments, as follows: o : .
4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A} Change Dates - ' ' - _
The intesest rate | will pay may change op the first day ot March, 2001, and on thal day every twelve (19)

-nonth{s) theraafter. £ach date on which my interestiate could change is called a "Change Date.”

{B) The Index o ‘ :

geginning with the first Change Date, my interest 7aie will be pased on an index. The "index” is
average yield on United States Treasury cecurities ad;usted to a constant matusity of year(s), as mac
py the Federal Reserve Board. The most recent Index figur”. available as of the date 45 gays beiore eac
Date is called the Gurrent Index.” : ‘ ~ -

It the Ingex is no longer available, the Hote Holder wili cnoone a new index which is based upon comparable
information. The Note Holder will give me natice of this choice. o .

©) Calculation of Changes - ‘ o
Bafore each Change Date, the Mote Holder will calculate my new jsterest rate by adding 2.750 percentage

noints to the Current Index. The Note Holder wili then round the result of this calculation 10 the nearest
gne-eighth of one percentage point (0.125%). Subject to the limits stdxed! in Section 4(D) belov, this rounded
amount wili be my new interest rate until the next Change Date. o e
The Note Holder will then determine the amount of the monthly paymentAnat would be sufficient 10 repay the -
unpaid principal that | am expected 1o ove at the Change Date in full on the matiy daie at my new interest rate
in substantially equal payments. The resuit of this calcutation will be the new amcunt of my monihly payment.

(D) Limits on interest Rate Changes : -
The interest rate | am requirec to pay at the first Change Date will not be greaiss v3pn 8.950% of 1853 than
- 4.950%. Thereafter, my interest rate will never be increased of decreased on any singie Change Date by more
than two perceniage poinis (2.000%) irom the rate of interest | have been paying for ke preceding twelve (12}
- month(s). My interest rate will never be greater than 12.950%. _ o I

: E

?
Hective Date of Changes : : ) \ o
My new interest rate will become effective on each Ghange Date. | will pay the amount of my new monthiy

aymerit beginning on the ficst manthly payment date after the Change Dale until tiie amount of my monihly -~
payment changes again. R ‘

F) Notice of Changes : ' : ' S ,
The Note Hclder will deliver or mail to meé & noiice of any changes in my interest rate and the amount of my - s
date of any change. The notice wili include information required by law 10 be -

monthly paymeant hefore the effective |
given me and also the title and elephone number of a person who will answer any question | may have regaiding

the notica. ‘ _ ,
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- Uniform Covenant 17 of the Security Instrument is amended to read as follows:

the weeldy
e available
h Change

e s T VR O

: (page 1 of 2

Ak

w
-
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Trensfer of ths Property or a Benefcial Interest in Borrower. If all or any pari of the Property or any

interest in it is soid or transferred {cr if & beneficial interest in Borrgwer is sold or transferred and Borroveer is nota
natural person) without Lender's prior written consent, Lender may, at its opticn, require immediate payment in full
of alf sums secured by this Security Instrument. However, this optior shall not be exarcised by Lender if exarcise
's prohibited by federal law as of the daie cf this Security Instrument. Lender aisg shall not exercise this option if;
(2) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended transferee
as it a new ican were being made to the transleres; and (b) Lender reasnnably determines that Lender's securily
wil! nat be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. :

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition 0 Lender's
consent of the Ioan assumption. Lender may also require the transferee to $ign an assumption agreement that is

. acceptable to Lender and that obligates the transferee to keep all the promises and 2greements made in the Nole

and in this Security instrument.  Borrawer will continue to be obligated under the Note and this Security
Instrument uriless Lander releases Sorrower in writing.

If Lender exsicisas the opticn to require immediate payment in full, Lender shall give Barigwer notice of
acceleration. The neuce shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Eorower must pay all sums secured by this Security instrument. ¥ Borrower fils ia pay
ihese sums prior to the eypiration of this period, Lender may invoke any remedies permitted by this Security
Instrurient without further nitice or demand on Borrower.

BY SIGNING SELOW, Borréwer accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. ?
| T
g ,- q )( .’-.z'/'
DIt i g
- VINCENT R. o:vuuo-sorrower
~ é.ﬂw Va2 {Seal)
CARCL. DeJULIO-Borrower
INDIVIDUAL ACKNOWLZOBMENT
STATE GF AL L Ao 5 -
' - )ss
COUNTY OF - OOk )

On this day before me, the undersigned Notary Public, personaliy appeared VINCENT R/ GeJULIO and CARCL M. .
DaJULIO, to me known to be the individuals described ia and who executed the Adinseille Rale Rider, and
acknowledged that they signed the Adjustabie Rate Rider as their free and voiuntary act anc deed, for the uses

. and purposes therein mentioned.

Given u/ny my hand and official seal this _5~c:4_ day of ﬁtz‘fffw L1872,
oy st o lqon Fesiding at & 2n 0 & o
| . _

A

-

%:? :
o

B

- / / — ) ‘f-':iﬂc}fi':'_"Sk—:}ﬁ:{L‘:H:."::‘T"f
Notery Public//i‘(and forthe State df £ L L /g oy f 0T SEae
f S e b Timathy L Qoene & :
- My commission expires o ~ /- JC — ¢ ety Pq*'rf} O
D Wersies s oy, ey 0
e e S T
{

—F *.J@’

f
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