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ASSIGNAIENT OF RENTS - 96104024
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THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 2, 1096, between Rogeilo Herrera and Otilia
Pulido-Herrera, His Wife, As Joint Tenants, whose addreas !4 12°5 S. Grove Ave., Berwyn, iL 80402 (referred
to below as "Granlor"); and Melropolitan Bank & Trust Co., whose address is 22071 W. Cermak Road,
Chicago, Il. 60803-3986 (referred to below as "Lerder").

ASSIGNMENT. For valuable considerstion, Granior assigne, granis = continuing security Interest in, end
conveys 1o Lender ali ot Grantor's right, title, end interest in and to the fiznts trom the following deecribed
Property located in Cook County, State of lliinols:

LOT 75 AND THE EAST 5 FEET OF THE VACATED ALLEY LYING WEST AND ADJOINING SAID LOT 76
IN GEORGE F. NIXON AND COMPANY'S CIVIC CENTER ADDITION TO WESTCAESTER IN THE EAST
/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or it address is commonly known as 2142 S. Mannheim Road, Westchwuler, IL 80154,
The Real Property tax identification number is 15-20~418-083,

DEFINITIONS. The following worda shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shali mean amounts In lawful money of the United States of Amaerica.

Assignmenl. The word "Assignment” means this Assignment of Rents bstween Grantor and Lender, and
inciudes without limitation all assignments and security interast provisions refating to the Rents.

Event of Defsult. The words "Event of Defauli® mean and include without limitation any of the Events of
Default set forth below in the section titted "Evemnts of Default.”

Granter. Tho word "Grantor” means Rogelio Herrera and Otilia Pulido-Herrera.

indeblodness. The word "Indebiledness” means all principal and Iinterest payabie under the Note and any
amaounts expended or advanced by Lender 1o discharge obligations of Grantor or expanses incurred by Lender
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agency against any of the Propen?l. However, this subsection shail not app% in the event of a good faith
dispute by Grantor as to the validify or reasonablensss of the claim which is the basis of the foreclosure or
forefeiture proceedm?‘ provided that Grantor gives Lender written notice of such ciaim and furnirhes reserves
or a surety bond for the claim satistaclory to Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor digs or becames Incompetent, or revakes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at ite option, ma‘y. but ohall not be required to, permit the
Guarantor's estate to assume unconditionally tha oinEations arising under the guaranty in 8 manner
satisfactory to Lender, and, in doing 8o, cure the Event of Lsfault.

Adverse Change. A material adverse change occurs !n Grantor's financial condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness is impaired.

Insscurfly. Lender reasonably deems itself ingecurs.

Righ! to Cure. If such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of trig Assignment within the preceding tweiva (12} months, it may be cured (and no Event of Default
will have occurrer’} it Grantor, alter Lender sends written notice demanding cure of such failure: (a} cures the
failure within fit.een {15)ndays; or (ta) if the cure requires more than fifteen (15) days, immediately inltiates
ste;?s sufficient to cura the failure and thereafter continues and completes ali reasonable and necessary steps
sufficient to producr co.notiance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ore 7 more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate indebtedness. Lenrs: shall have the right at its option without notice to Grantor to declare the
egéirﬁ égc{ebtedness Immediately dur and payable, including any prepayment penalty which Grantor would be
requ o pay.

Coliect Rents. Lender shal' have the right, withoul notice to Grantor, to take possession of the Properiy and
collact the Rents, inc[udingr amounts pest due and unpald, and apply the net oroceeds, over and above
Lender's costs, agains! the Indebtedness. -ir-iurtherance of this right, Lenaer shall have all the rights provided
for in the Lender's Right to Collect Sectivn, woove. If the Rents are collected by Lender, then Grantor
irrgvocably designates Lender as Grantor's ‘atorney-in-fact to endorse instruments recelved In payment
thereo! In'tha name of Grantor and to negotiate thz same and collect the proceeds. Payments by tenants or
other users to Lender in responsa 1o Lender's dem.and shalt satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demard exisied. Lender may exercise its rights under this

aubpa!aqraph aither in parson, by agent, or through a iacalver,
Morigagee in Possession, Lender shail have the right t¢ e Blaced as mortgagee in possession or to have a

recelver appointed to take possession of ail or any part of the Foperty, with the power to protect and preserve
the Property, to operate the Property preceding foraclosure or sale, and to collect the Hents from the Property
angd apply~lhe proceeds, over and above the cost of the iecelvarship, a%ainst the Indebtedness. The
mortgagee in possession or receiver may serve without bond It perniited by law. Lender's right to the
apéao mment of a recelver shall exist whether or not the appaicnt value 0f the Property exceeds the
in e?teclneas by a substantial amount, Employment by Lender shall nc: <'squalify a person from serving as a
receiver.

bOtl}:; Remedies. Lender shall have afl other rights and remedies provideo n tnis Assignment or the Note or
Y .

Walver; Election of Remedies. A waiver by any Pa%of a breach of a provision ¢f this Assignment shall not
consiitute & walver of or prejudice the parly’s righis oftharwise to demand strict conaliznse wilh that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude Lursuit of any other
remedy, and an election 10 make expenditures or take action to perforrn an obligation of Rrantor under this
Assignment atter failure of Grantor to perform shail not affect Lendar's right to declare a Gefuult and exercise
its remedies under this Assignment,

Atforneys’ Fees; Expenses. |f Lender institutes any Sull or aclion to enforce any of the terms of this &
Agsignment, Lender shall be entitled to recover such sum as the court ma adl]udge reasonabie as aftorneys’ W -
fees at trial and on any appeal. Whether or not any court action Ig involved, all reasonable expanses incurred . .
by Lender that in Lender's opinion are necessary at any time for the prolection of its interest or the as."
enforcement of iis rights shall become & part of the Indebtedness payable on demand and shall bear Interes o
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig ™ ,
Paragraph inctude, withaut limitation, however sub o any limits under a[pphcab!e aw, Lender's aitorneys’

ees and Lender’s legal expenses whether or not there is a lawsult, including attorneys’ tees for bankrupicy
proceadings (including etforts to modify or vacate any automatic stay or injunct one appeals angd any
anticipated post-judgment coilection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amandments. This Assignment, togemer with any Relaled Documants, constitutes the entire understanding
and agreement of the parties as 1o the matters set forth in this Assignment. No alteration of or amandment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendment.
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Loan No 113~24-4 (Continued)

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
lilinols. This Assignment shali be governed by and construed in accordance with the lawa of the State of

lliinals.

Mulliple Parties. All obligations of Grantor under this Assignment shall be Joint and several, and all
refercnces to Grantor ghall mean each and every Grantor, This means that each of the parsons aiunfng beiow
Is reaponsible for alt obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an‘:I morigage, deed of trust, o
olher security agreement which has priority over thls Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lander. Grantor shall neither request nor
accept any future advances under any such security agreement without the prioi written consent of Lender.

Severabliity. I a count of competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as 10 any person of circumstance, such finding shall not render thal provision invalid or
unenforceable as 10 any other persons or circumatances. ! feasible, any such oftending provision shall be
deemed to e modified to be within the limits of enforceability or validity; however, if the offending provision
cannot bs so rndified, it shall be stricken and alt other provisions of this Assignment in all other respects shalf
remain valid &0 cnforceable.

Successors anu Zadigns. Subject to the limitations stated in this Asalﬁ_?ment on transfer of Grantor's
interest, this Asalgnm =it shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. |f ownershlr 0/ the Proparty bacomes vested In a person other than Grantor, Lender, without notice
to Grantor, may daal with Grantor's successors with reference to this Assignment and the Indebioadngss by
wa oIt r:ort')eg;gpe%e or ex:arslon without releasing Grantor from the obligations of this Assignment or fiability
under the Indebtedness.

Time is of the Easence. Time ie o' 1he essence in the performance of this Assignment.

Waiver of Homeastead Exemplion. ~ Crantor hereby releases and waives all righls and benefits of the
homestead exemption laws of the Stute of lllincis as to all Indebtedness secured by this Assignment,

Walvers and Consenis, Lender shall'no( he deemed to have walved any rights under this Assignment {or
under the Related Documents) unless such v/eiver I8 in writing and signed by Lender. No delay or umission
on the part of Lender In exercising any rigr. shall operate as a waiver of such right or any other right. A
waiver by any panty of & provision of this Ass.gnmznt shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict comgﬁance witli thut froviaion or any other Provislon. No prior waiver by
Lender, nor any course ol dealing between Lender %id Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as 10 any futwe.iransactions. Whenever congent by Lender is required
in"this Assignmant, the granting of such consent by ender In any instance shall not constitute continuing
consent to subsequent instances where such conseat 18 roquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PFOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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