. UNOFFICIAlgefodalP Y

() RECORDATION REQUESTED BY:

Metropolitan Bank & Trust Co.
¢ 2201 W. Cermak Road
[ Chicago, iL 80608-3996
{

. DEPT-01 RECORDING $31.50
. T30009 TRAN 0947 02/07/96 11124200
058 s RH %—94—-104030

' Motm&oman Banlé :'.3'"" Co. . COOK COUNTY RECORDER
Chicago, IL 60808-3996 -

O
L . :
SEND TAX NOTICES TO: - g‘D

Metropolitan Bank & Trust Co. 5 \ >

2201 W, Cerrisk Road
B, i 60 3596 #)
FOR RECORDER'S USE ONLY

4ig 244k wn—Y, G

This Asaignmeni of Renis prepared ty: Metro&oman Bank and Trust Company
Cermak Road
£pirago, IL 80608

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 2, 1896, between Rogelio Herrera and Oftilia
Pulido-Herrera, His Wife, As Joint Tenants, whose address (2 1235 S. Grove Ave., Berwyn, IL 60402 (referred
to below as "Grsntor™); and Metropoiitan Bank & Trust Co:, 'whose address is 2201 W. Cermak Rond,
Chicago, iL 60608-3998 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration. Grantor assigns, granis » ~antinuing aecurlty Inlerett(n. and

conveys o Lender all of Grantor's right, iftle, and Interest in and to the Reatr from the following described
Property located In Cook County, State of lilinois:

LOT 23 IN E.R. BLISS SUBDIVISION OF BLOCK 8 iN THE SUBDIVISION UF SZCTION 19, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEP ' T»E SOUTH 300 ACRES °
THERECF) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1236 5. Grove Ave., Berwyn, IL._67402. The Real .
Praperty 1ax {dentification number is 16-18-107-018,

DEFINITIONS. The following words shall have the following meanings when uged in this Assignment. Tarms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referenices fo doliar amounts shall mean amounts in lawtul money of the United States of America.

Asgignmen). The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without iimitation all assignments and security intereat provisions relating to the Rents.

Existing indebtedness. The words "Existing Indebledness” mean an existing obligution which may be
sacured by this Asgignmant,

Event of Defsult. The woras "Event of Detault” mean and include without Hmitation any of the Events of
Defauit set forth halow In the section titled "Events of Default.”

Grantor. The word "Grantor" means Rogelio Herrera and Otilia Pulido-Herrera.
indebledness. The word "Indebtadness” means all principal and interest payable undar the Note and any
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem ap?mprlate. either in
5?',:'.%?{, ss name or in Grantor's name, {o rent and manage the Property, Including the collection angd application

Other Acts. Lender may do all such ather things and acts with respect 1o the Property as Lender may deem
af%roprlaw and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be raciuired to do any of the loregoing acts or things, and the fact
that Lender shall have performed oné or more ol the foregoing acts or things shall not require Lender to do
any other gapecific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lerder, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which ar@ not apr!:e0 10 such costs and expenses shall be agpl ed 10 the Indebtedness. All expenditures made by

Lencer under this Assignment and not reimbursed from the Rents shail become a part of the Indebtedness

ggcpg&;‘%c{t by ‘g‘t?l Asiaicr.mant, and shall be payable on demand, with interest at the Note rate from date of
ure until paid.

FULL PERFORMANCE. 7 Grantor pays alt of the indebtedness when due_and otherwise performs all the
obligations imposed upon itartor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantc: 8 Guitable satisfaction of this Asaiqnment and suitable statements of termination ¢f
any financing statement on fiia ‘evidencing Lender's security Inierest in the Rents and the Property. Any
termination fee required by law-snall he paid by Grantor, if permitted by applicable law. If, however, payment i8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender s torced 1o remit tiie-amount of that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state oankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c? Ly reason of any settiement or comprige of 2ny claim made by Lender with any claimant (including
without limitation” Grantor), the Indebtedness sixii be considered unpaid jor the purpose of enforcemient of this
Assignment and this Assiﬁnmem shall continug 1. be etfective or shall be reinsiated, as the case may be,
notwithstanding any canceilation of this Assignmenf or of any note or other instrument or aﬁ{eement evldencinﬁ
the indebtednaess and the Propenly will continue to secire 1he amount repaid or recovered to the eame extent as
that amount never had been orig nally received by Lender, and Grantor shall be bound by any judgrent, decrea,
order, setifement or compromise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 comp}; witr,_any provision of this Assignment, Including any
obligation to maintain Existing Indebtedness in good standing 2s r2ouired below, or if any action or proce n% I8
commenced that would materially affect Lender's interests in tha “roperty, Lender on Grantor's bghalf may, but
shall not be required to, take any action that Lender deems appropiis.e. Any amount that Lender expends in §0
doing will bear Interest at the rate provided for in the Naote from the datencurred or paid by Lender to the dale of
repayment by Grantor. Al such expenses, at Lender's option, will (aiz b3 payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with ary installment payments to become due
during elther e(x? the term of anﬁ applicable insurance policy or (i) the ramuining term of the Note, or {(c) be
treated as a balloon pavment which will be due and Jm able at the Note's ratunly. This Assignment also wil
secure payment of these amounts. The rights provi for in this paragraph ena’i be in addition to any other
rlﬁhts or any remedies 10 which Lender may be entitied on account of the default. Any such action by Lender
saaii not be construed as curing the default so as 1o bar Lender from any remedy-that i otherwise would have

DEFAULY. Each of the foliowing, at the option of Lender, shall constitute an event of deigia {"Event of Default®) v
under this Assignment: _

Default on Indebtedness. Fallure of Grantos 10 make any payment when due on the Indebladrass.

Compliance Defsult, Failure of Grantor 10 comply with any other term, obligation, covenant of condition

contained in this Assignment, the Note or in any of the Related Dacuments. 3
Default In Favor of Third Parlies. Should Borrower or any Grantor default under any loan, extension of 28 °
credlt, secuilty agreement, purchase or sales agreaement, or any other agresment, in favor of any other creditor Je~

or person that may materially affect any of Borrowar’s property or Borrower’s or any Grantor's abllity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents. g

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behaif of g~
Grantor under this Asslqnment. the Note or the Reiated Documents is false or misleading in any material
respect, aither now or at the time made or furnished. et
Defective Collateraiization. This Asslqnment or any of the Related Documents ceases to be in full force ana‘g
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) &
any time and for any reason.

Other Defautts. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. Tho death of Grantor or the dissatution or termination of Grantor’s existence as a going
business, the Insolvency of Grantor, the appointment of a receivar for any part of Grantor's property, a.vy
assignment for the benelit of creditors, any type of creditor workout, ar the commencement of any proceeding
under any bankruptcy or ingolvency laws by or against Grantor,
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02.02-1996 ASSIGNMENT OF RENTS Page §
Loan No 113-24-4 {Continued)

—— -

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the paries as to the matters set forth in this Assignment. No alteration of or amendment fo

this Assignment shail be eMective unless given in writing and signed by the party or parties sought to be
charged ar bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Siale of
litinois. This Asaignment shall be governed by and construed in accordance with the laws of the State of

ittinots.

Muitiple Parties. All obligations of Grantor under this _Assignment shal! be J?Lrg angosevgralfng%de' gll
persons sign W

references to Grantor shall mean gach and every Grantor. This meuns that each o
is responsible for all cbligations in this Assignment.

Nc Modification. Gianlor shall not enter inlo any agreement with the holder ot anr‘ mongage, deeq of trusl, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exte/ided, or renawed without the prior written consent of Lender, Grantor shall neither request nor
accept any futurs advances under any such securlty agreement without the prior written consent of Lender.

Severability. !/ »-count of compatent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as t7 any person or circumsatance, such finding shal' not render that provision invalid or
unenforceable as \r ar.y other parsons or clrcumstances. !f feasible, any such offending provision shall be
deemed 10 be modifiec t0 be within the limits of enforceability or validity, however, If the offending provision
cannot be so modified, i elia!! be siricken ang all other provisions of 1his Assignment in all other respects shall
remain valid and enforceab’a.

Successors and Assigns.- Sublact to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall te hirding upen and inure to the benefit of the parties, their successors and
assigns, if ownership of the Propery becames vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o thig Assignment and the Indebtedness by
way of forbearance or extension without ieleasing Grantor from the obligations of this Assignment or Nabillty

under the indebtedness.
Time Is of the Essence. Time is of the essinre.n the performance of this Assignmeni.

Waiver of Homestead Exemplion. Granior heraby releases and waives ail rlﬁhts and bengfits of the
homestead exemption laws of the State of lilinols a7 10 all indebtedness secured by this Assignment.

Walvers and Consents. Lander shall not be desizes to have walved any rights under this Assignment (or
under the Related Documents) unless such wailver I8 in viiting and signed by Lender. No deiay or omission
on the part of Lender in exercising any right shall ope:atz as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shal! nzA_constitute a waiver of or prejudice the panty's
right otherwise to demand strict compliance with that JJ!OVidifm or any other Froviaion' No prior walver by
Lender, nor any course of dealing between Lender and Grantc,-shall constitute a walver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. - whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in aiy infiance shall not constitute continuing
cangent to subsequent instances where such congent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 72F THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. '
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