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12218 MORTGAGE

(] I box is checked, (hic mortgage securea futurs advances.

THIS MORTGAGE is made thi®—~ g4  dayol _ FEBRUARY 19 pg , between the Mortgagor, 5‘(7
JOSE_MOREND, JR., A BACHELOY | 5 / :

{herein “Borrower™ |, and Morigagee HOUS:HOLD F INANCE CORPORATION 111 )
a corporation organized and existing under tha Tz ol DEL AWARE whose address is

10000 S RIDGELAND AVE, CHICAGO RMCe Il 60415
eremn naer ).

The following paragraph preceded by a checked box is app icabie.

[x ] WHEREAS, Borrower is indobted to Lender in the priniipsisumof $ 76,709, 67
ovidonced by Borrower's Losn Agreement dated fggRUARY & 1368 snd “any any extensions or renewals ﬁmereo!
{inciuding those pursuant to any Renegotiable Rate Agreement] (herziz “Note™ ), providing for mongthly instaliments of
principal and interest, including any adjustments to the samount of pavnints or the contract rate if thst mc i8 v;mbla.
with tho balance of the indebiednees, if not sooner paid, due and payable on [FEERUARY 5 _ 201 :

{1 WHEREAS, Borrower is indebred to Lender in the princips! sum of $ , or 8o much thereof
as nay be advanced pursusnt to Borrower's Revolving Loan Agreement dated” = and
oxtensions and renowals thereof (herein "Note"), provndnng for month]y instaliments, und Tnferost a1 the rate and under
the terms apemhed in the Note, including any adjustments in the intereat rate if that rate s variable, and providing for a
credit limit stated in the principal sum sbove and an initial advance of $ ;

TOSECURE 1o Lender the repayment of {1) the indebtedness evidenced by the Note, witii interst thereun,
including sny increases if the contract rate is variable; {2) future advances under any Revolving Loan /Agresment; {3) the
payment of alt other sums, with intersst thereon, advanced in sccordance herewith to protect the sscurity of this
Mortgage; and (4) the performance of the covenants and sgreements of Borrower hersin contsined, Borrower does
hereby mortgage, grant and convey to Lender and Lender's 2uccessors and aseigns the following described property
located in the County of COOK Statz of [liinois:

which has the address of 2618 S MILLARD, CHICAGO
{Street) (City)

Nlinois  poez3 (hotein “Property Address"); Emvﬁﬂ[ﬂﬂm i
(Zip Code) ' NN
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
sy purtenances and rents, ali of which shalt be deemed to be and remiain a part of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a lessehold) are
hercinafter referred to as the "Froperty,”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and las the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covensnts that Borrower werrants and will defend generally the title to the Property against ell claims and demands,
subject to encumbrances of record.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principa! and Interest. This mortgage secures all payments of principal and interest and other
smounts as provided in the Note. The contract rate of interest snd payment amounts may be subpct to change as
provided in the note. Borrowers shali promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the dsy monthly prvments of principal and interest are payable under the Note, until the Note is patd in full, a sum
(herein "Funds"} caral to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessicuts, if any) which may attsin priority over this Mortgage and ground rents on the Property, if
any, rrg onetwelfth of yearly premium instsliments for hazard insurance, plus onetwelfth of yearly premium
installments for mortgasc (isurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of asscasments ard bills and reasonable estimates thereof, Borrower shall not be obligated to make such
payments of Funds to Lender 10 the extent that Borrower makes such payments to the holder of a prior mortgege or
deed of trust if such holder is ar institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarsnteed by a Federal cr sia’= agency (including Lender if Lender is such an institution}. Lender shall
apply the Funds to pay said tuxes, assesuments, insurance premiums ard ground rents. Lender may not chasge for so
holding and applying the Funds, analyzing said sccount or verifying and compiling said assessrrents and bills, uniess
Lender pays Borrower interest on the Funds-2pd-applicable law permits Lender to make such a charge. Burrower and
Lender may agree in writing at the time of exe:iton of this Mortgage that interest on the Funds shall be peid to
Bortrower, and unless such agreement is made or arp'iceble Jaw requires such interest to be paid, Lender shall not he
required to pay Borrower any interest or earnings ou the Funds. Lender shall give 10 Borrower, without chsrge, an
annual accounting of the Funds showing credits and deb'es vy the Funds and the purpuse for which each debit to the
Punds was made. The Funds are pledged as additional securitv-for the sums secured by this Mortgage.

It the smount of the Funds hefd by Lender, together with'the future monthly installments of runds payable prior to
the due dates of taxes, assessments, insurance premiums and grovnd rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fali due, such cxcess shall be, at Borrower's option,
either promptiy repaid to Borrower or credited tn Borrower on moatkiy instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, sssessmeits, insieance pramiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more psyments as
Lender may require.

pon pay:nent in full of all sums secured by this Mortgage, Lender shall prusnotly refund to Bosrower any funds
held by lender. If under paragraph 17 hereof the Property is sold or fhe Propecty 15 otherwise acquired by Lender,
Lender stall apply, no Ister than immediately prior to the sale of the Property or its acouisition by Leader, any Funds
held by Lender at the time of application 25 a credit agsinst the sums secured by this Mo tguge.

g 3. Application of Payments. All payments received by Lender under the Note and Jxrr;raphs ! and 2 hereof shall
~~  bo applied by Lender first in payment of amounts payable to Lender by Borrower under parrgraph 2 hereof, then to
."&1 intereat, and then to the principal.

- 4. Prior Mortgages and of Trust; Charges; Liens. Borrower shall perform all of Bor:cwer’s obligations
’:; under any mortgage, deed of trust or other s~curity agreement with a lien which has priority overthis Mortgage,
2 including Borrower's covenants to maks payments when due. Borrower shall pay or cause to be paid all taxes,
"% assessments and other charges, fines and impositions sttributable to the Property which may sttain & priority over this

Mortgage, and leaschold payments or ground reats, if any.

)
L]

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender

may require.

'ﬁrﬁmunnw carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;

_ provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thersof shall be in

8 form accaptable to Lender and shall include a standard mortgage clause in favor of and in s form accepuble to

Lender. Lender slisll have the right to held the policies and renewals therecf, subject to the terms of any morigage,
deed of trust or-other security agreement with a lien which has priority over this Mortgage.

) L0o1232
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In the avent of loss, Borrower shall give prompt notice to the insurance carrier and [.ender. Lender may make proof of
loss if not made promptly by Borrower.

If the P y is abandoned by Borrower, or if Borrower fails 10 respond 1o Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insursnce carrier offers to settle a claim for insurance benelits, Lender
is suthorized to collect and apply the insurance proceeds st Lender's option either to restoration or repair of the
Property or to the suma secured by this Mortage.

6. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shalt comply with the provisions of any lease il this Mortgage is on a leaschold. If this Mortgageisona
unit in a condominium or a planned unit development, Borrower shall parform all of Borrower's obligations under the
declaration of covenants creating or goveriing the condominium or planned unit development, the by-laws and
regulstiona of the condominium or plarned unit development, and constituent documents.

7. Protection ol Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il anv action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, ot Lendo’s option, upon notice to Borrower, may make such appearances, disburse such surns, including
reasonable attorneys’ (ees, and take sich action as is necessary to protect Lender's interest.

Any amounts disbuesed by Lender pursuent to this paragraph 7, with interest thereon, at the contract rats, shall
become additional indsltersness of Borrower secured by this Mortgage. Unless Borrower and Lender agreo to other
terms of payment, such antounts shall be payatle upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this parsgra,n 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may tale-or cause to be made reasonsble entries vpon snd inspections of the Property,
provided that Lender shall give Borrerict notice prior to any such inspection specilying reasonable cauae therefor related
to Lender’s interest in the Property.

9. Condemnation. The provoeds of any rwaid or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propevty, ~e part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to tie terms of any mortgage, deed of trust or other security agreement
with 5 Jien which has priority over this Mortgage.

10. Borrower Not Released; Forbesrance By ‘Lender Not a Waiver, Extension of the time for payment or
moditication of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Borrower shall not operate to releane, in any manner, the tizbiliiv of the original Borrower and Borrower's successors in
intorest, Lendee shall not be required to commence proceedizgs against such succoesor or refuse to extend time for
payment or otherwise modify amortization of the sums secured b this Mortgags by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearar-e by Lender in exercising any right or remedy
here:éldor. or otherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments
herein contained shall bind, and the rights hereunder shall inure to, the respeciive successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. All covenants and ‘sg enments of Borrower shall be joint
and several. Any Borrower who cosigns this ortgage, but does not execute the liotc. {a} is cosigning this Mortgs
only to mortgage, grant and convey that Borrower's interest in the Propcr? to _ender under the terms of this
Mortgage, (b} is not personally lisble on the Note or under this Mortgage, and (¢} agievs thet Lender and any other
Borrower hereunder may agree to extend, maodily, forbear, or mske any other sccommodatiuns with regard to the
terma of this Mortgage or the Note without that Rorrower's consent and without releasing thyt Vorsower or modifying
this Mortgage as to that Borrower’s interest in the Property.

12 Notice. Except for any notice required under applicabls law to be given in another mannes, 12} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice b certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by 1ouce to Lender
ag provided heroin, aad {b} any notice to Lender shall be ﬂzon by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wﬁen given in the manner designated herein,

{3. Governing Law; Severability. The state and Jocal laws applicable to this Mortgage shali be the laws of the
jutisdiction in which the Property is located. The [crogoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ovent that any provision or clause of this Murtgage or the Note conflicts with applicable law, such
conflict shali not aliect other provisions of this Mortgage ar the Note which can be given effect without the conflicting
provision, and {0 this end the provisions of this Morigsge and the Note are declared to be severable. As used herein,

k": j‘—’ ‘-. ‘_';E '-» i ’i; i‘
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"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by appliceble law or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in & form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materiais or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation ;T: lien or encumbrance subordinate to this Mortgege, {b) a transfer by devise, descent, or by
operation of law upon the death of & joint tenant, {c) the grant of any leasehoid interest of three years or less not
containing an option to purchase, (d) the creation of a purchase money security interest for household appliances, (¢) a
transfer to a relative resulting from the death of a Borrower, {f) a transfer where the spouse or children of the
Borruwer become an owner of the property, (g) & transfer resuiting from a decree of dissolution of masrriage, legal
separation agreemant, o from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner o1 the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which 7oes not relate to a transfer of rights of occupancy in the property, or (i) sny other transfer or
dispoeition described 13-rgulations prescribed by the Fedursl Heine Loan Bank Board, Borrower shall cause 0 be
aubmitted information sagiired by Lender to evaluste the transferee a8 if a new loan were being made to the transferee.
Borrower will continue to be oblizated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such, rale or transfer, Lender may declsre ail of the sums secured by this Mortgage to be
immediately due and payable. If \.zuder exercises such option to accelerate, Lender chali mail Borrower notice of
acceleration in accordance with paragrrph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or deliverct within which Borrower may pay the sums declared due. If Borrower fails to

¥y such sums prior to the expiration of svcii period, Lender may, without {urther notic: or demanc on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows: ]

17. Acceleration; Remed:ies, Except as provided in parsgraph 16 hereof, upon Borrower's breach uf any
covenant or agreesment of Borrower in this Mo:igege, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to scceleraiion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; {3) e date, not icis
than 10 days from tke date the notice is mailed to Borroiver, by which such bresch must be cured; and (4)
that failure to cure such breach on or before the date speciiied in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicisi procecding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelera’ion and the right to asscrt in the foreclosure
proceeding the nonexistence of & default or any other defense of T‘arrower 10 acceleration and foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's nption, may declare
all of the sums sacured by this Mortgage 10 be immediately due and pryable without furtiier demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitis! to collect in suck proceeding all
expenses of foreclosure, inciuding, but not limited to, reasonable attorncyr’ fzes and costs of documentary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suims by thic Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: &) Berrower pays Lender all sums
which would be then due under this Mortgage snd the Note had no acceleration occvrred; (%) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (<} Borrower pays all
ressonable expenses incurred by Lender in enforcing the covenants and agreements of £rroweA contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, inctuding, but not limited te,
reasonable attorncg' fees; and (d) Borrower takes such action as ﬁnger may reasonably require to assure that the lisn
of this Mortgage, Lender’s ir.terest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shal{ continue unimpaired. Lpon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effoct aa if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security herennder, Borrower hereby assigns to
Lender the rentr of the Property, provided that Borrower shall, prior to accelerstion under paragraph 17 hereof, in

absndonment of the Property, have the right to collect and retein such rents as they become due and payable.

~ 95308037
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. Upon accelerotion under paragraph 7 hereof or abandonment of the Propesty, Londer shall be entitled to have a
f:‘ , receiver appointed by & court 10 enter upan, take possession of and manage the Property and to collect the rents of the
I Property including those past due. All rents collected by the receiver shall be applied lirst 10 payment of the costs of
,"f‘ management of the Propertg and collection of rents, including, but not lienited 1o, receiver's fees, premiuma on
}:_) receiver's bonds snd reasonable attorneys’ fees, and then to the suma secured by this Mortgage. The recoiver shall be

lisble to sccount enly for those rents sctually received,
20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge

4
7 to Borrower, Borrower shall pay all coats of recordation, if any.
1. Waiver of Homestesd. Borrower hereby waives all right of homeatead sxemption in the Property under state or

Pederal law.
IN WITNESS WHEREQF, Borrower hias executed this Morigage.

P o i/

“Borrower
/ JOSE MORENO JR.
“Barrawer
STATE OF ILLINQIS, Q0K County ss:
1, __CHBISTINE KWAK 2va Notasy Pubtic in and for said county and state, do hereby certify that
Ok o\

personally known to me to be the same persan(s) whoer name(s) IS. subscribed to the foregoing instrument,

appeared before me thisday in person, and acknowledgecthat . ____he______ signed and delivered the said instrument a8
_tres voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this_____STH [ - day of . , 1996 .

My Commission expires: / ,//’} Zfé}l{ﬂ

248

Notary Public
WWO'E:FI(?IAC"SVE AL Thisne.rument was propared by:
CHRISTINE KWAK SHERIELE A. PLAIR
NOTARY PUBLIC, GTATE OF ILLINOIS ‘ TiTame)

MY COMMISE ™ " v nr a6 1 280 H
ottt Padhite C0 ¢, 11T
T A 8e
100 P e
{s

0y

Chicupo Litige,

4

{Space Below This Line Reserved For Lender and Recorder)
‘ ﬁ‘b Return Ta;
M s Household Finarce Corporation
1 ‘v"_‘“L 577 Lamont Road
r 3 Elmhuest, IL 60126
{ s NGNS
100123
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LOT 32 AND THE SOUTH 8 FEET OF LOT 31 IN BLOCK 2 IN MILLARD
AND DECKERS SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
THE NCRTHWEST 1/4 OF SECTIOUN 26, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCITAU MERIDIAN, IN COOK COUNTY,

ILLINOIS. _
PIN . |6~ 2.6~ 13y -Q2

P g —

ot B i
_gvn\l ‘!“rf(h :qc

R -%ﬁ?\.m*"‘"f”



UNOFFICIAL COPY




