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MORTGAGE g

AVONDALE PRIME LOAN
{ILLINOIS}

This Mortgage ("Morigage”) is given this 318T day of JANUARY, 1996 , by the Mortgagor,
MARIAN SCHMIDT AND BERNAKD 3CHMIDT, HER HUSBAND, AS JOINT TENANTS

(herein "Borrower"™),
10 the Mortgagee, Avondale Federul Savings Bank, its succissors and/or assigus, a federally chartered savings bank. whose
address is 20 North Clark Street, Clicago, Nlinois 60602 (herein, "l ender").

. WHEREAS, Borrower and Lender have entered into an Avoncele Prime Loan Agreement and Disclosure Statement (the
"Agreement”) dated the same date as this Mongage, pursuant lo which ‘Borrower may from time to time borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed ¢~ 100, 000.00 (the "Maximum
Credit Line") plus interest (finance charges) on the sums borrowed pursuant ro the Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after JANUARY 1, 2006 (the
"Expiration Date*) all sums ouistanding under the Agreement may be declared due ana rayzble, together with interest theieon,
unless Lender agrees (o extend such Expiration Date. In any event, all amounts borrovicd-under the Agreement plus interest
thereon must be repaid by JANUARY 1, 2006 (the "Final Matiwity Date®).

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreersnt, (including, without
limitation, such future advanres as are described in paragraph 16 herecf) with interest thereon. the payracnt of all other sums,
with interest thereon, advanced in accordance herewith o protect the security of this Mortgage, and <o~ performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does heieby inortiage, grant and
convey to Lender the following described property located in the County of  COOK , State of
lltinois:

Lega! Description: See Exhibit "A" Attached TS 10
P1L40)54

PERMANENT INDEX NUMBER:  (05-31-300-021 V.106

Which has the address of 8§44 ARBOR LN

GLENVIEW, IL 60025
(hetein "Property Address™);

ToOETHER with all the improvements now or hercafter erected on the propeny, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtvres now
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or hereafter attached to the property, all of which, including replacements and additions thereto, shail be decmed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, 1ogether with said property (or leaschold estate
if this Mortgage is on a leaschold) are herein referred o as the " Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Properly, and that Borrower will warrant
and defend generally the title 1o the Property against all claims and demands, subject to any morigages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceptions to coverage in uny title insurance policy insuring
Lender’s interest in the Property or of record on the date hereof.

COVENANTS

Borrower and "ender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall prompily pay when due without setoff, recoupment or
deducticn, the principal of aid interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charges #s provided in the Agreement.

2. Application of Pavmzats. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph | hereof #liai) be applied by Lender first in paymeni of any advance made by Lender pursuant to
this Mortgage, then to fces and charges and interest payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement,

3. Charges; Liens. Dorrower shidl-prompily pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable te the Property wrich may attain a priority over this Mortgage, and leaschold payments or
ground rents, if any, including all payments due under <y morigage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hercof. Horrswer shall, promptly furnigh to Lender all notices of amounts due
under this paragraph and receipts evidencing such payments._Borrower shall promptly discharge any lien which has priority
over this Morigage, except for the lien of any mortgage discloscd bv. the title insurance policy insuring Lender's interest in the
Property or of record on the date hercof; provided, that Borrower shal® not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured bv such lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liet ia,-Jegal proceedings which operate to prevent the
enfurcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now. ezisting or hereafier erected on the Property
Insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that'Lecder shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Morgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o {pprcval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shali ve poid in a timely manner

when due,
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall incluce.a standard mortgage

clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right io aold the policies
and renewals thereof, and Borrower shall promptly furnish 1o Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower.

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall te applied to restoration or repair of
the Property damaged, provided such resioration or repair is economically feasible and the security of this Morgage is not
thereby impaired, If such restoration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be appiied to the sums secured by this Mortgage, with the cxcess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authiorized to coflect and apply the insurance proceeds at Lendes's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. [ yr paragraph
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17 hereof the Property is acquired by Lender, all rights, ritle and interest of Borrower in and to any insurance poficies and in
and to the proceeds thereof resulting from damage o the Property prior 1o the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Morigage immediately prier to such sale or acquisition.

3. Preservation and Maintenance gf Property; Leaseholds, Condominiums: Planned Unit Developments.
Borrower shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any tease if this Mortgage is on a leasehold. [f this Mortgage is on a unit in a
condominium or a pianned unit develepment, Borrower shall perform all of Borrower's obligations ender the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development rider is
execuled by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated intc and shall amend and supplement the covenants and agreements of this Morigage #s if the rider were a part
hereof.

6. Preiection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if aay ~<tion or proceedings is commenced which materially affects Lender's interest in the Propesty, including,
but not limited 1, any-vroceeding brought by or on behall of a prior mortgegee, eminent domain, insolvency, code
enforcement, or arrangenicns,0r proceedings involving a bankrupt or decedent, then Lender at Lender's optionr, upon notice to
Borrower, may make such apyearances, disburse such sums and take such aclion as is necessary (o protect Lender's interest,
including. but not limited to, dishuiszment of reascnable attomeys' fees and entry upon the Property (o make repairs.

Any amounts disbursed ‘oy Lender pursuant to this paragraph 6, with intetesi thereon, shall become additional
indebiedness of Borrower secwed oy thi= Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shail be payable upon notice from Linder 10 Borrower requesting payment thereof and shall bear interest from the date
of dishursement at the rate payable form time 1o-ime on outstanding principal under the Agreement, Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder,

7. Inspection. lender or its agents m2y make or cause 10 be made reasonable entrivs upon and inspections of the
Property, provided that Lender shall give Borrower nedire prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part e.eof, or for conveyance in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or pantia taking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower,

If the Property is abandoned by Borrower, or if after notice by {.crvier 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lende: within 30 days after the date of such notice mailed,
Lender is awthorized to collect and apply the proceeds, al Lender's option, eithar to resieration or repair of the Property or to
the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application o7 praceeds 1o principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chai ge the amount of such payment,

9.  Borrower Not Released. Extensiun of the time for payment or modification of amonization of the sums
secured by this Morigage or any other term of the Agreement or this Morigage granted by Lender 1o iy successor in interest of
Borrower shall not operate to release, in any manner, the linbifity of the original Borrower and 2oirower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to eatew) time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the citginal Borrower and
Borrower s successors in interest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreemcut or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such

tight or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall nct be a |

waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be excrcised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to the respective successors and assigns of Lender and Borrower. Al
covenants and agreements of Borrower shall be joint and several. The captions and headings of the parngraphs of this Mortgage
ure for convenience only and are not to be used to interpret or define the provisions hercof.

13, Norice. Except for my notice required under applicable law to be given in another manner, (a) any noiice to
Borrower provided for in this Mortgage shail be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower tnay designate by notice o Lender &s provided hapein, and (b) any
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notice 10 Lender shall be given by certified mail, return receipt requesied to Lender's address stated herein or o such other
address as Lender may designate by riotice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

14.  Governing Law; Severability. This Mongage shail be govermed by applicable federal law and the law of the
State of lllinois, In the event that any provision or clause of this Morigage or the Agreement conflicts with applicable law, such
confict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
previsions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

15,  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage al
the time of execution or afier recordation hereof.

16.  Revolving Credit Loan, This Morigage is given (o secure a revolving credit loan, and shall secure noi only
presenily existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lzader, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shail
the Expiration Date i< extended beyond 20 ycars from the date hereof, {(and nothing herein cbligates Lender to grant any such
exiension) and any aincuats (including by exiension) shall apply to the same extent as if such fulure advances were made on the
date of the execution of inis Mortgage, although there may be no advance made at the lime of execution of this Mortgage and
although there may be no ind=stadness secursd hereby outstanding at the time any advance is made, The len of this Mortgage
shal} be valid as to all indebtecdues> secured hereby, inciuding future advances, from the time of its filing for vecord in the
recorder's or registrar's office of ihe county in which the Property is located. The total zmount of indebtedness secured hereby
may increase or decrease from lime ‘o lime, but the (otal unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may maké nuder this Mortgage, the Agreement, or any other document with respect thereto) at
any one time oulstand: g shall not exceed one lundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, specizl =asessmenis or insurance on the Propeity and interest on such disbursements
{all such indebtedness being hereinafier referred to-ao-ithe “maximum amount secured hereby”), This Mongage shail be valid
and have priority over all subsequent 'iens and encumitinaces, including statutory liens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amcunt szcured hereby.

17.  Termination and Acceleration. Lender .t its option may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender uncer the Agreement to be immediately due and payable, and
enforce its rights under this Morigage if (a) Borrower fails o mikeany payment due under the Agreement secured by this
Mortgage, (b) Borrower acis or fails to act in a way that adversely «ffro!s any of the Lender's security for the indebiedness
secured by this Mongage, or any right of the Lender in the Property cr uther security for the indebiedness secured by this
Marigage, or (c) any epplication, signature, information or statement iurnishe<-by Borrower to the Lender or 1o others in
connection with the transactions contemplated by the Agreement is found [o be maleially false. The Lender's security shall be
presumed to be adversely affected if () all or any part of the Property or an interest wrein is sold, transferred, encumbered, or
conveyed by Borrower without Lender’s prior written consent, excluding the creation £1 alien or encumbrance subordinate (0
this Mortgage, (b) Borrower fails to compiy with any covenant or agreement in this Mo fage or the Agreement, If it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be entitled to collect all expenses
of collection, enforcement and fhreclosure, including but nol Jimited to reasonable attorneys' fes, court costs and costs of
documentary cvidence abstracts and title reports.

18, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additicei security hercunder,
Borrower hereby assigns to Lender the renis of the Property, provided that Berrower shall, prior (o ‘acceleration under
paragraph 17 hereof or abandonment of the Praperty, have the right to collect and vetain such rents as they vecome due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and al any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appoined receiver, shail be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Propenty including those past
due. All rents collected by Lender or the receiver shal! be applied first to payment of the costs of management of the Property
and collection of rents, including, but ntot fimited to receiver's fees, premiums on receiver's bonds and reasonabvle attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
aclually received,

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the fuil extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortguge on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20.  Waiver of Homestead. Borrower hereby waives all rights of hemestead exemplion in the Property.

IN WITNESS WHEREOF, Borrower has exceuted this Mongage.

.
_-____‘-"
/M M
\d (Seal)

MARIAN SCHMIDT - Borrower

/é’//%v //f’/ {Seal)
/ RNARD S

CHMIDT - Borrower

STATE OF ILLINOIS

County of C’ ol

1, , # Notary Public in and for sald county, bereby certify that
the above named persons, personally known to me to be the same person(s) whose name(s) whose namets) is/are subscribed to
the foregoing instrument, appeared before me this doy in person, and acknowledged that he/she/they signed and delivered ihe

said instrument as his/her/their free and voluntaryfact, fr¢ tie uses and purposes therein set forth,

Giver under my hand and official seal on ! 3 / qb L\ -

M.Comnu‘ssiun expires: . s - /" d ‘ AT ;
Y p } Ny L //’)\f Q_&{Q /? ﬁafim

Notary Public

This Instrument Prepared by
and should be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Illinois 60602
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EXHIBIT "A"

LOT 6 IN GLEN PARK, A SUBDIVISION OF THE SOUTH 3/4 (EXCEPT
THE WEST 220.0 FEET THEREOF) OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, BEAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

PROPERTY TAX NUMBER: 05-31-300-021 V.106

844 ARBOR LN

PROPERTY ADDRESS:
GLENVIEW, IL 60025

LOAN NUMBER: 78-912824-0

Luses Fornss Inc. {B800) 446-3555
LIFT #AFS104 398
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