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95005302 HT1 714 Ce. ﬁd
MORTGAGE 2 ’ ‘

THIS MORTGAGE (“Sccuriiy Anstrument™) is given on the 29th day ol Januury, 1996.

The mourigagor is THOMAS I, RYAN AND AHNEC. RYAN . HIS WIFE
s (“Borrawer”).

This Security instrument is given to WESTWOOD MORTGAGE SERVICES, INC., A CORPORATION, which i
organized und existing under the faws of the Swte’ed ILLINOIS, und whose address is 15¢ EAST 22ND STREET,
LOMBARD, ILLINOIS 60148

{(*Lender™).
Borrower owes Lender the prineipal sum of ONE HUNGRED SIXTY-EIGHT THOUSAND -TWO HUNDRED
SEVENTY-FIVE and NO/100---.-Dolars (ULS. $ 168,275.00). Tnis debt is evidenced by Borrower's note dated the same

date as this Sceurity Instrument (“Note™), which provides for moniply pavments, with the full deby, if not puid earlier, due
and payuble on February 1, 2026, Tais Security Instrumem secures 10 Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions snd moditicatioss of the Nate; (b) the puyment of all other sums,
with interest, advanced under parageaph 7 1o protect the security of this Sceurhy. Instrument; and (¢} the performance
ol Borrower's covenants and agreements under this Security Instrument and tne’toate, For this purpose, Borrower does
hereby mortgage, grant and convey 1o Lender the following described properly weated in COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART H[:R:OF

LOT 68 IN VILLACE. PARK ESTAIFS, REING A RESURDIVISION OF PARIS OF 10IS 12, 13 )7 AD 20
OF THE GWNFR"S SUBDIVISIQN OF SECTIQN 13, TOWNSIIP 41 NORTH, RANGE 11, EAST OF Tfl
THIRD PPINICIPAL MERIDIAN, ACCORDING 10 THE PLAT OF SATD VILLAGE PARK ESTATES
REGISTIPID IN THE GFFICE OF THE REGISPAR (F TTTLES OF COK QINIY, ILLINOLS, (N

MARCH 13, 1961, AS DOCIMANT ND. 1966102,

SBTif-"}_t{)P;f |

tax mo, (8~13-312-037

which has the address of 626 SANDY LANE,
DES PLAINES,
|Stroot) City|

[Cly
Hlinois |zf.'.5"3§3.; ("Property Address™);

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSYRUMENT  Form 3014 9/80 {Page 1 of & pages)
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muy no longer be required, at the option ol Lender, if mortgige insurance coverage (in the amount and for the
period thut Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in ettect, or to provide a loss reserve,
until the requirement far mortgage insurance ¢nds in accordance with any written agreement between Borrower und
Lerder or applicuble law,

9. Inspection. Lender or its agent may make reasonuble entrigs upon und inspections of the Propery.
Lender shall give Borrower potice ot the time of or prior to an inspection specilying reasonable cause lor the
inspeetion,

1. Condemaation. The proceeds of any award or clum for damages, direct or consequential, in
conneetion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
vondemnation, are hereby ussigned and shull be paid to Lender.

In the event of & total tuking of the Property, the proceeds shall be upplicd to the sums secured by this
Security Instrument, whether or not then due, with any cxeess paid to Borrower, in the event of a partial taking
of the Property in which the fuir marker value of the Property immedintely hefore the taking is cyual to or greater
than the amount of the sums seeured by this Security Insirument immediately before the taking, unless Borrower
and Lender othervise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds maliphicd by the following fruction: (u) the total amount of the sums secured immedialely betore
the taking, divided/pv_(h) the fair market value of the Property immedistely belore the tuking.  Any bulance shall
be paid to Borrower.. !n the event of i partini taking of the Propeety in which the luir market value of the
Property immediately defore the taking s less than the amount of the sums secured immediestely before the taking,
unless Borrower and Lerder nhwrwise agree in weiting or unless applicable fow otherwise provides, the proceeds
shull be applied 10 the sums seonred by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, ufter notice by Lender 10 Borrower that the condemnor
offers 10 make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days alier
the date the notice is given, Lendet s authorized to colleet and apply the proceeds, al its option, cither to
restoration or repair of the Property or (¢ 1ne sums secured by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shali not
extend or posiponc ihe due date of the monthl; nuyments reterred (o in paragraphs 1 and 2 or change the amount
of such puyments.

11. Borrower Not Released; Forbenrance By Lender Not a Walver. Extension of the time for puyment
ar moditication ol umortization of the sums sceured by/this) Seeurity Instrurnemt granted by Lender to uny suceessor
in interest of Borrower shall not operate to release the2inhility of the originsl Borrower or Borrower™s successors
in intercst. Lender shall not be required to commencee prececdings against any successor in interest or refuse 1o
extend time Tor payment or otherwise modify amortization ¢{ tae sums sceured by this Sceurity Instrument by
reason of any demuand made by the original Borrower or Borrover's suecessors in interest.  Any {orbearance by
Lender in exercising uny right or remedy Shatl not be o waiver of ar preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Livbuity; Co-signers. The covenunts and
agreements of this Security instrument shall bind und benefil the successors.and assigns of Lender and Borrower,
subject o the provisions of paragraph 17, Borrower’s covenants and agreenents shall be joint and several.  Any
Borrower who co-signs this Security Instrument but does not exccute the Notes (a) i co-signing this Security
Insirument only to martgage, grant and convey that Borrower's interest in the ‘Propeny under the terms of this
Security Instrument; (b) is not personubly obligaled to pay the sums secured by this Sceurity Insirument; and {¢)
agrees that Lender und any other Borrower may agree (o extend, modify, forbear or make any uccommodutions with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent

13. Loan Charges. It the loun seeured by this Security instrument s subject (0@ iy 2vbich sets maximum
loan charges, und that law is finally interpreted so that the interest or other loan charges vollected or to be
collected in connection with the loan execed the permilted limits, then: {a) uny such loan charge shall be reduced
hy the amount neeessary to reduce the charge to the permitted limit; and (b) any sums already vollected {rom
Berrower which exceeded permitted limits will be refunded to Borrower, Lender may choose 10 make this relund
by reducing the principal owed under the Note or by making o dircct puyment to Borrower, 1 a refund redures
principul, the reduction will he treated as o partiul prepuyment without any prepayment charge under the Note.

14. Notlces. Any notice 1o Borrower provided for in this Sceurity Instrument shiadl be given by delivering
it or by maifing it by first class mail unless applicable law requites vse of another method. The notice shall be
dirceted to the Property Address or any other address Borrower designates by notice (0 Lender,  Any novice to
Lender shull be given by first class mai! 10 Lender's address stated herein or any other address Lender designates
by rotice to Borrower.  Any notice provided for in this Security Instrument shall be decmed 10 have been given
o Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the luw
of the jurisdiction in which the Property is located. In the event thal any provision oi clause of this Security
Instrument or the Note conflicts with spplicuble taw, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to he severable.

Form 3014  9/90 {Page 4 of 8 pages)
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16, Borrower's Copy. Borrower sihull he given one conivrmed copy of the Note and of this Security Insirument.

Trunsfer of the Property or a Beneficinl {nterest in Burrower, 1 all or any part of the Property or any

nterest in it is sold or transierred (or iF « kepeficial interest in Borrower is sold or wransterred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of

all sums secured by 1his Securily Instrument. However, this option shall net be exercised by Lender S exercise is
prohibited by federal law us of the date ol this Seeurity Instrument,

It Lender exercises this option, Lender shall z.m: Borrower notice of accelrmation. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums
seeured by this Security Instrument. If Barrawer fails 1o pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demund on Borrower,

14, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Sceurity Instrument discantinued at any tine prior o the carlier of; (a) § days (or such other
petiod as applicable law muy specity for reinstutement) before sale of the Praperty pursuant o any power of sule
comtuined n thisSecarity Instrument; or (b) entry of a judgment erforcing this Sceurity Instrument. Those conditions
are thut Borrower: (3 pays Lender ail sums which then would be due under this Seeurity Instrument and the Note us
it no aceelerution had acrurred; (h) cures any defuult of any other covenunts or agreemenis; (¢) pays all expenses incurred
i enforcing this Secunt Jstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such netion
s Lender muy reasonably reanire to assure thut the lien of this Sceurity Enstrument, Lender's rights in the Property and
Borrower's obligation to puy the sums seeured by this Security Instrument shail continue unchanged. Upoen reinstsiement
by Borrower, this Sccurity [nstrement und the obligations seeured hereby shall remain dully effective as il no aeceleration
had occurred. However, this rignt to_reinstate shull not apply in the tuse of ueeeleration under puragraph 17,

9. Sole of Note; Change ¢f.lean Servicer.  The Note or a partiad interest in the Note (together wilh this
Security Instrument) anay he sold one o1 meic limes without prior notive 10 Borrower, A sale may result in a chunge
i ahe entity (known as (he "Loan Servicer™) that collects monthly payments due under the Note und this Security
Instrument. There alio may be one or more dures of the Loun Servicer unrelated to o sale of the Note, If there is
a change of the Loan Servicer, Borrower will be giten wiitten natice of the churge in accordanee with puragraph 14 above
and applicuble faw. The notice will stute the namc and address of the new Loan Servicer und the nddress 16 which
puyments should be made. The potice will also contgin any pther information required by applicable law,

20. Hagzardons Substunces. Borrower shall not ciapcor permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property.  Bortewst shall nat do, por allow anyone else to do, anything
wifecting the Froperty that is in violation of any Environmental Lawd The preceding two sentences shalt not apply to the
presence, use, or storuge an the Property of small quantities of Hezprapus Substances thet are generally recognized 1o
be appropriute to normal residentiul uses and to msintenance of the Praperty.

Borrower shall promptly give Lender written notice ol any investignuon, eleim, demand, lnwsuit or other action
by any governmental or regulstory agency or private party involving the Proerty and any Hazardous Substunce or
Environmental Law of which Bortower has actual knowledge. It Borrower learis, oz is notitied by uny governmentat or
regulatory authority, that any removal or cther remedistion of any Huzardous Subsiunce sifecting the Property is
necessiry, Borrower shall promptly tuke wll necessury remedial actions in accordance with. Enviropmenlal Law.

As used in this paragruph 20, “Hazardous Substances” are those substanees cefined as toxic or hazardous

oA

substances by Enviconmental Law and the Inllowing substunces: gasoline, kerosene, other flemmie ble or toxic petroleum &

products, Loxie pesticides and herbieides, volatile solvents, materials conaining asbestos or tormaischyde, and radioactive
materials.  As used in this puragraph 20, “Environmental Law™ means lederal laws and iaws of the juiisdiction where the

Property i located thut relute to health, safety or environmentad protection. \h ,
L e

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows: '

21, Accelerution; Remedles. Lender shall give notice 1o Borrower prior to aveeleration following Borrower's ol
breuch of dny covenunt or agreement in this Secority Instrument (but not prior to scceterntion under paragraph E’g
17 unlesy applicable law provides otherwise). The notice shall specify: (1) the defuult; (b) the action required to cure
the default; (¢) o dute, not less than 30 days from the date the wotice is given to Borrower, by which the default
must be cured; and (d) thut fallure to cwre the default on or hefore the date speciffed in the notlce may result in
accelerntion of the sums secured by this Securlty Instrument, foreciosure by judiclal proceeding und sale of the
Property, The notice shall further inform Borvower of the rlght to relustate after aceelerntion #nd the right to assert
in the foreclosure proceeding the non-existence of a defoult or uny other defense of Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, Lender ot its option may require
immediate payment in full of al} sums secured by this Security Instrument without further demund and may
foreclose this Security Instrument by jwdiclal proceeding. Tender shall be entltled to collect all expenses incurred
In pursuing the remedies provided in this parngraph 21, including, but not limited to, reasonnhie nttorneys’ foes und
costy of title evidence,

Form 3014  9/0D {Pags B ol 6 pages}
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