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HOME EQUITY LOAN PROGRAM MORTGAGE p: Qb

THIS MORTGAPH {"Mortgage") is given on this 26TH dayof ____ JANUARY, 1996 __ ____ botween the
mortgagor RAYMUYD J.KRUMSEE AND KATERYN 8. KRUMSEE, EUSCAND AND WIFE

(vercinafier “Be.rrower™ anl the Mortgageo, HINSDALE FEDERAL BANK FOR SAVINGS, 1 corperation organized and
existing under the lawa of tte United States, whose address is Grant Square, P.O. Box 386, Hinsdale, [linois 60521
(hereimhar called "Lender*).

Borrower is indebted to lendar prrousni to a Home Equity Loan Program Account Note (hereinafler "Noto®) of even date
hereof, ‘additionally secured, if approrciste, by a Security Agreoment and Collatersl Amsignment of Beneficial interest in the

tand trust holding tithe to th property, i %46 principel of (§ 100,000, 00)
QNN NUMNDRED THOUSAMD AMD 047160

Torrower's "credit limit") or so much of such-priccipal as may be advanced and outstanding with FINANCE CHARGE
thereon, providing for monthly installment payiccats of principal snd FINANCE CHARGE, optiopal credit lifs and/or
disability insurance premiums, and miscelianoous fee 4nd charges for seven (7) years from the data herecf. The full debt, if
not paid erlier, is dve and payable on FRBRUARY 1; 2003

This Morigagoe secures to Lender;

u) Tho repayment of the debt evidenced by the Note snd futuss <4:ances made pursuant to the Note to the same extent as if
such future advances were made on the date bereof and regard!« ~f whether or not any advance has been made as of the
date of this Mortgage or whethor thece is outstanding indebtedness ¢ “3e time of any future advances; interest in
accordance with the terms of the Note, and all renewals, exteasions anJ modifications;

b) The payment of all other sums, with intereat, advanced under paragraph 140 yprotect the security of this Mortgage; and

¢) The performancs of Borrower’s covenant and agreements under this Mortg2ge und the Note. For this gggom. Borrower
doas bereby mortgago, grant and convey to the Lendor the following described Frvperty located in K

C

my(llclﬂ THE NORTH 18 FEET THERBOF) AND ALL OJ LOT 9 IN
BLOCK 14 IN HOLSTEIN, A SUBDIVISION OF TEE WEST 1/2 OY THE
NORTHYBST 1/4 OF BECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

sE104148

PN, lida3lal 25007

* which has the asddress of 2101 N. OGAKLRY, CHICAGC, IL 60622
("Propésty Address"); Together with all the improvements now or hereafter erected on the Property, and all easements, rights,
appurtemances, reats, royaities, mineral, oil and gas rights and profiis, wator rights, and water stock and all fixtures now or
hereafier attached to the Property, all of which, including replacements and additions thereto, shall be deemed *0 bo and remain
a part of the Property covered by this Mortgage; and all of the foregoing together with this said Property (or the leasehold
estato if thin Mortgage is on a leasehold) are herein reforred to as the *Property. "

‘Borrowir covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right o mortgage, gmnt and
convey the Property and that Borrower will warmnt and defead gencully the title to the Property against all claims and
damands, subject to any declarstions, easements or restrictions listed in & schedule of exceptions to coverege in any title
insuramce policy insuring Lendor's interest in the Property.

Borrower lcknowledgu that this Morigage securce a note that contains provisions allowing for changes in interest ralo, and that
Lender mpy prior to tho maturity of the Note and Agreement reduce the svailable line of credit and/or require repayment of the

‘total balance outstanding under the Agreement.
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. 9. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured by
'/ this Mortgage granted by lender (0 any successor in interest of Borrower shall not operute to relesse, in any manner, the
/', liabitity of the original’ Borrower and Borrower's successors in inlerest. Lender shall not be required to commence
x Bmcaedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured
13 mortgage by reason of any domand made by the original Barvower and Borrower’s successors in interest,
i 10, otbeanmr?y Lender Not a Waiver, ﬁ forbearance by Leeder in oxorcising any nght or remedy hereundor,
1y oo otherwiso afforded by applicable law, shall not be a waiver of ot preclude the exercise of any such right or remedy. The
r, xurement of insurance or the met of taxce or other {iens or charges by Lender shall not be a waiver of Lender's right
1 Y ‘socumd,dea mortgige. L ) .
+ 'L ; whative, All remodies provided in the Mortgage are distinct and cumulative to any other right or romedy
T upder “3 r afforded by law or equ:‘g'md msy be exercised concurrontly, indepmdentlJ or successively. '
i+ 1% Successors ) Bounci; Joint and Severs) Lfnbimy, Cosigners.  The covenants and agreemeats herein contained
shall bind, and the rights hereunder shall inure to the live succestors and assigns of Lender and Borrower,
suhject to tho provisions of wﬁ 18 herein. Borrower’s covemants and agreements shall be joint and seveml.
Any Borrower who couigus this ortg:fe, but doee not execute the Note and Agreement:
a) is cosigning this Mortgage only to morigage, grant and coavey the Borrowor's interest in the Property

under the terme of this Mortgage; .

_ h} ia not persoaally obligated to pay the sum secured by this Mortgage; and ,
¢ :ﬁma that Zexdor and any other Borrower may ﬁm to eatend, modify, forebear or muke any combinations
th reghuﬁ 10 % torms of this Mm_i’we or the Note and Agreoment without the er's consent.

Xcopt 0r_any notice under spplicable law 1o be given in another manner (a) any notice to borrower
for in thit Mortgage shail be given la'omnling auch notice by certified mail addressed to Borrower at the
y Address or » sixch other sddress as Borrower may deaignate by notico to Lender as provided herein, and
(b) any notice to Loats. sl be given by centified mail, return receipt requested to Lender’s address stated herein
of to such othor sddress as isader may designate by notice to Borrower as provided herein. Anﬁmice rovided for in

gna

13. N

this Mortgage shail be doemed to ave beagrfim 1o Borrower or Lender when given in the manner designa .
4, Gov Law; Severability. (hiz M shall be governed by the law of the jurisdiction in which the Property is
located. In the ovent that any provisioa or ¢ of this Mortgage or the Note and Agreement conflicts with spplicahle
law, such conflict shal} not affuct ol'ier pravisions of this Mortgage or the Note and Agreement which can be given offect
without the conflicting provision and ic this end the provisions of the Mortgage and Note and Agreement are declared to

-]

be severable.
18, Legisiation Affecting Lender’s Rights, If enactment or expirstion of applicable laws has he effect of rendering any
provision of the Note and aﬁmmt or this Wcrigage unenforceable according io its terms, Lender, at it option, ma
i ili of alf sums secazon by this Mortgage and may invoke any remedies pormitted by pamgrap

19 tige psymunit in
1&%&& Copy. Borrower shall be fumished 4 conformed copy of the Not and of this Mortgsge st the time of
execution or after recordation herein. . L
17. Trausfer of the rty or 2 Beneficial Interest in Boivower, If all ar any past of the Property or any interest in it is
sold or translarred (or if a benoficial interest in Borrower ‘s #dld or transferred) without Lender’s prior written consent,

herein.

Leador may, at its , require immediate paliqmt in fuii ol all sums secured by this Mortgage. However this option

* shall a0t be exorcised &ijdbr if exorcised is bited by federi 'aw a8 of the date of this Mortguge. .
If Lender oxsrcises this option, Lender give Horrower rotice of accelemtion, The notice shall provide a
period of not less than 30 days from the dste the notice in delivcres. or mailed within which Borrower must pay all
« sums_socured by this Mortng:.d If Borrower fuils 1o pay these ma prior to the expimtion of this period,
' may invoke any remediee porn by this Mortgage without fugther notice c. de.nand on Borrower.
18. A tion; Remedses. Prior to dlecting to acteleraie tho indeblednoss, Levier shall give notice 1o Borrowes of any
such 1, of sy covenant or agresment in this Mortgage (but not prior to sccr’crwtion undor paragraphs 14 and 13 herein
unless applicable taw provides otherwise). The notice smllgspecify: go the dofnuh:“}"a‘ tha action required 3o cure the default;
(c) & date, not less than 30 days from the date the notics is given to Borrower, by waic”. the default must be cured and (d) the
" mailure to cure the default on or before the date specified in the notice may result in ac eleration of the sums secured by this
Mm. forecloaure by judiciul &roooedmg sale of the Proparty. The notice shall £u‘her inform Borcower of the right -
to to afier acceleration and the right to assert in the foreclosurs proceeding the non-vxist=ice of a default or any other
defease of Borrower to acceleration and foreclosure. If the default is not cured on or before (1s die specified in the aotice
.. Lender at ils option rasy require immediste payment in full of all sums secured by this Mongap. vrthout further deman&
and may foreclose this Mortgage by judicial proceeding. Lender shall be eatitled to collect all experises included in pursuing
W'“ ided in this paragraph 18, including but not limited to, reasonablo *s foes et conts of title evidence, P
», inlmiouﬂpm accoterution under raph 18 or sbandonment of the and-atany timo prior o 7
" the g“:mmon of mwtod of redemption following judicial sale, Lender (in person, by agem: or by judicially
1 wppo roceiver) shall bo entitled 1o cuter upon, lake possession of and maasge the Property and to collect the
reats of the Property inciuding those past due. Any rents collected by Leader or the receiver shall be first applied
"0 the peyment of the costs of managemest of the Property and collection of rents, including but not limited (o
A receiver’s foos, premiums on receiver's boods wnd reasonablo attorney's fees, and thea to the sums secured by this

: Morigage.
20, Relgn.'. Upon paymeat of all sume secured by this Mortgege, Lender sball release this Mortgege without charge to
_ Borrower. Bonmmdulln%nymqu 10D COALS, .
ﬂ. of H rrowes waived all right of homestead exemption in the Property,
s . Botrower covenants and agrees to comply with all the terms and’ conditions and covenants of any
M , trust deed, or Securily Instrument affectin thamgmperly which has or may have priority over this Morigage,
> incl specifically, but uot limited to, mg ing the paymeats of principal and_intorest due thereunder. Failure
- of fo make such paymenis or keep items, conditivns and covenanis sy provided for in such prior mortga*ee
* trust deeds or secusity agreements shall constitute a default under this mortgage and Londer may invc:-o the remedy spect ed

occurrence of any of the following, ovents shall constitute a default by Borrower under this Mortgage;

(a) The
1) failure fo when due any sum of due under the Noto and Agreement or t to this Mortgage,
{2 If any gx’;ﬁ or inaction by Borrowor{ sdversely affects the coﬁ:lml or lﬂp fender’s right _in‘

. " (3) Lender receives actual knowledge Borrowsr made mmy material misrepresentation or

Page 3 of 5) PCL3001-3
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IN WITNESS WHEREOF, Borrower has execuled this Mortgage.
IF BORROWER IS (ARE) INDIVIDUAL(S):

M/‘rw\_/lA‘J{‘ ﬁ/i“ﬁ ‘¢ H t “ }’sj’ji':t'u FEL siw v

| (CORP, SBAL)
'? STATE OF ILLINOIS )
i)
COUNTY OF )
0 )

1, tho underuigned, a N Public in and for said County, in the Stato aforesaid, DO HEREBY CERTIFY that
uﬂl.nn_mnn_l_hmn._nmnm_uum
bofore

perconally known #: m) to be the same pomn&xwhﬁn name(s) ARR  subscribed o the foregoing instrument, ap
me this day in persor, »nd acknowledged that THEX ""ﬁ:d sealed and delivered the said insirument as a free and voluntary
act, for the uses and par-cses thersin set forth, including the reloase and waiver of the right of Romeatesd.

Given under my bzad und official seal, this ZATH dayof ___ JANUARY , 1996 .

Notary Public

VL A A A
K Q. IAL "LAL

My Commission expires: Lo o MOoLL
:OTARY PUBLIC, STATE OF ILLINOIS
w47, MY COMDISHON EXPIREL 3-26-97

{F BORROWBI TS A TRUST:

not personally ﬁut solely as trustee as nforesaid

By
Ao w (L
[ I mnr\n!ﬁ
- REARREN®
" (CORP. SEAL R S '
STATE OF ILLINGIS ) S \r‘rﬁ.\ x
COUNTY OF ) D.‘ (ﬂ\ / b I"‘L @ :

Uiy ing b
I, the undersigned, a Notary Public, in and for the Counl? and State aforesaid, ¢ &{ERBB\' CERTIRY, thnt_____._:____;s
President 0 : — & COrporation,
= Yy Ty §Ec;'mury lc:f said corpouhonp,rgqmn}nlly known to me to b‘.“:e’c 4 oo porsons e\}rhoae
subscrt 0y instrument as s identand . _ Socru7y. respectively,
before me this d? in pwsgl and acknowledged that they signed and delivered the said instrument as thie:7 ~wn fres mﬁ voiun :
acts, and a8 the free and volustary act of said corporalion, as Trustee, for the uses and p\uﬁm therei se? forth; and the szid
—_— : .. Secretary did also thon and thers acknowledge that he, as custoaion of the corporate -
soal of seid corpomtion, did affix the said wrsonw seal of said corporation to said instrument as his own free and voluntary
act, and as the free and voluntary act of said corporation, as Trustee, for the usea and purposes thermin set forth. Given
under my hand and official seal, this _ o )

dl)‘ f '
My Commission expires: Notary Public
This Instrument Prepared By: This Instrument Prepared By:
mﬂldll T ol :
Orant o Federal Bank for Swvings Hinsdale Federal Baak for Skvings
P.0. Box 386 Grant Square
Hinsdale, Illinoix 60521 P.0. Box 386

Hinsdale, Illinois 60521
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