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FLEXEQUITY ACCOUNT MORTGAGE (/0
L

THIS FLEXEQUITY MORTGAGE is madeinis, 3rd  dayof February 996 by and belween jq
Donald R. Ainscough, a.wldower not since remarried

{herein *Borrower”) and GLENVIEW STATE BAY., un Wlinois Corparation, whose address is 800Waukegan Road,
Gleaview, lllinois 60025 (herein *Lender”). e

‘Whereas, Borrower is indebted to Lender under tiiat certzin ViexEquity Account Promissory Note dated :

February 3. 1996 (hesein *Noie™ with a credit limit of

Seventy Five Theousond Doilars and no/ift
dollars (3 75.000.60 X a minimum amouns of $10,000.0%) of which an initial adyapce of
XAXXAKREXXAXXEOOXXAAANKLNLXXKKXAXHXNN (37X ) has been made and
against which Borrower may draw and Lender is obligated to make advances from time 10 time to the full amount -
thereof, Repayments of sums advanced from time to time will replenish the credit Ymit pro tanto so that the to1dl
amount that may be lent under the Note may exceed the credit timit thereo! but not ot iny one time. The Note
provides for monthly installments of interest or, if Borrower hay efected to take any ar'varce as a lerm loan, of
principal and interest, al the rates set forth in the Note, with the principal balance of the v 1aelstedness, if not sooner
pald or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebiedness herein recited, does hereby mortgage, grant, war st aid
convey (unless Bororwer is & Trust, in which event Borrower does hereby morigage, grant, quitclatin zas convey)
unto Lender and it's successors and assigns, the following described property jocated in the County of Coob, State

of Winois:

ot 8% in arthur t. mcintosh and company's glenview countryside being a
subdivision of that part of the west 1/2 of the southeast 1/4 lying east of
the east line of the right of way of greenwood road. of sectton 33. township
42 north. range 12, cast of the third principal meridian, in cook counly.

fllinois.

¢ SRSV YIS

Ptn: 04-33-402-026-0000

which kas the addressof 814 Glenshire Rd..Glenview, It 60025
(herein "Property Address”),
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insurance, plus one twelfth of yearly premium instaliments for morigage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable cstimaies

thereof.

The funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said aceount or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing
at the time of execution of ihe language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made ot applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Punds
was made, The Yunds, if any, are pledged as additional security for the sums secured by this Morigage, and are
held by Lender as a <reditor and not as a trustee,

If the amount of the Fuacz#+id by Lender, 1ogether with the future monthly inswaliments of Funds payable prior 10 the
due daies of 1axes, assessmen's. Jnsurance premiums and ground rents, shall exceed the anount required (o pay said
\axes, assessments, insurance pre:avams and ground rents as they fall due, such excess shall be, al Borrower’s option,
either promptly repaid (o Borrower 5¢ credited 1o Borrower on subsequent monthly installments of Funds. 1f the amount
of Funds held by Lender shall not be suztizient to pay taxes, assessments, insurance premiums and ground rents as they
fall dus, Borrower shall pay to Lender aiv-amount necessary 1o make up the deficiency withia thirty (30) days from ihe
date notice is mailed by Lender to Bortower roquasting payment thereof,

Neither Lender nor any institution designated by ie-air to hold the Funds shall be liable for any failure to make the
payments of insurance premiwins, taxes or grouna reqis unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of the. Funds to the payment of the applicable insurance
premiums, taxes or ground renis, accompanied by the bills (or such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, a\ its option, makz oy cause such institution to make any such application of
the Funds without any direction or request to do so by Borrower:

Upon payment in full of all sums secured by 1hie Mongage, Lender shal? promptly refund 1o Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
appiy, no later than immediately prior to the sale of the Property or its acquisition vy Lender, any Funds heid by Lender
at the time of application as a credit against ttie sums secured by this Mortgage.

3, PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and iuiely periorm all of

Borrower’s obligations under any mortgage, deed of trust or other security agreement with a fion which has or appears to
have any priority over this Morigage, including Borrower’s covenants to make any payments when duc. A default under -
any prior mortgage or deed of must or other security agreement with a lien which has or appears (o hi ve any priority o~
over this Mongage may at the option of Lender be deciared and deemed te be a defavkt under this vioziz=ge but only if

such default adversely affect Lender's security for the nate of any rights of Lender in the security. Becewer shall pay all
1axes, assessinens and other charges, fines and impositions auributable lo the Property which may atiain'a priority over -,
this Mortgage, and leasehoid payments or ground rents, if any, in the manner provided under Paragraph 2 kereof or, If
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender 2l} notices of amounts duc nnder this paragraph, and in the event Borrower shall make
payment direcily, Borrower shall promptly furnish to Lender receipts evidencing such paymenis. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trus); provided, that Borrower shall not be requised 10 discharge any such licn so long as Borrower shall agree in writing
io the payment of the obligation securcd by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Propenty or any part thereof.

YB3

F A
O

2526

4, HAZARD INSURANCE. Borrower shall, a* Borrower's cost keep the improvemenis now existing or
hereafter erected on the Property insured aguinst loss by fires. hazards included within the lerm "exiended coverage and
such otier hazards (collectively agreed to as *Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
Jesser of (a) the maximum insuruble value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shal!
such arounts be Jess than the amount necessary 1o satisfy the co-insurnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant (o this Paragraph 6, with interes! thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Untess Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounis may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shail not release Borrower from

any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause 1o be made reasonabie entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior lo any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. CONDFEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any rondemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hersy zssigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other seurity agreemeit »1*5-a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be requiv=d b2 the condemnation authority, to effectuate this paragraph. In the event of a todal taking
of the Property, the proceeds shzii be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower, In the cvent of a partis aking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by tiis Mongage such proportion of the proceeds s is equal to thai proportion
which the amount of the sums securad by tais Morigage immediately prior to the date of taking bears (o the fair market
value of the Property immediately prior to th: date of taking, with the balance of the proceeds paid io Borrower.

If the Property is abandoned by Borrower or if, af:erinotice by Lender 1o Borrower that the condemuor offers to make an
award or settle a claim for damages, Borrower fails < rzspond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized 1o collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any suck arplication of proceeds to principal shall uot extend or
posl;lp:me the due daie of the instaliments referred to in Paragraph 1 zad 2 hereof or change the amount of such
insiallments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDLR NCT A WAIVER. Extension of the

time for payment, acceptance by Lender of payments other than according to the teruz of the Note, modification in

paymen: terms of the sums secured by this Mortgage granted by Lender 1o any successai-in interest of Borrower, or the
watver or failure to exercise any right granted herein or under the Credit Documents shri* o' operate to release in any
manner the liability of the original Borrower, Borrower’s successars in interest, or any gaarin!or or surely thereof, .
Lender shall not be required 1o commence proceedings against such successor or refuse to cxtend time for paymentor
otherwise modify payment terms of the sums secured by this Monigage by reason of any demanc mace by the original A
Borrower and Borrower's successors in interest, Lender shall not be deemed, by any act of omissiva 2v rommission, to e

.y
-

have waived any of its rights or remedics hereunder unless such waiver is in writing and signed by Leudze, Any such
waiver shall apply only 1o the extent specifically set forth in the writing. A walver as to one event shait ot be construed ©
continuing or as a wajver as 1o any other event. The procurement of insurance or the payment of taxes, ouhvr liensor
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the -
maturity of the indebtedness secured by this Mortgage in the evem of Borrower’s default under this Mortgage or the

other Credit Documents.

-
»

R
-

CHFEVTER

10, SUCCESSORS AND ASSIGNS BOUNDY; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the termis "Borrwer" and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, suretics, endorsers, legal represenintives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terins 10 the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges thai Lender may freely assign or transfer ail or any part of Lender's righis hereunder. If

one Ot miore person or entity signs this Morigage, each of them is jointly and severally obligated hercunder. Any
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LoanNo, 70737948

the amendment or terminatior: of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankrupicy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy faw in effect at the time of filing and, as a result thereof, Lender's security for the Note or
any riphts of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insotvent or becomes unahle to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or sufiers a lien, claim of
tien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender's security for the Note
or any rights of Lender in the sccurity are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance): (9} Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or th~ security interest crealed by the Security Agreement or any of Borrower’s ather creditors altempts to (or
actually does) seize 4r obtain a writ of attachment against the Property or the Collatera, if any and, as a result thereof,
Lender's security for thy Note or any rights of Lender in the security arc adversely affected (no grace period); (10)
Borrower fails 10 keep »:iy other covenant contained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (10) day $tice period, unless the failure is by Iis nature not curable, in which case ne grace period or,
if another grace period is speciicd in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely a%ierts Lender’s security for this Note or any right of Lender in such security (no grace

periocl).

16. TRANSFER OF PROPERTY Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to liametiaely accelerate the amounts due under the Note and declare all
indebtedness secured by this Mongage to be immeJiately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice 1o Borrower of such accelerxdor: *uall constitute an Event of Default. Any use or attempled use by
Borrower of the revolving line of credit evidenced by tie Note after such an Event of Default shall constitute a separaie

Event of Defavh.

As an allernative (o declaring al} sums secured by this Mortgage (o k¢ immediately due and payable, Lender may waive

its option to accelerale and agree in writing, prior to close of the sal o- transfer 1o the transferee’s assumption of the

outstanding obligation under the Note, on terms satisfactory to Lender, svoject to Lender’s right, described in Paragraph

6.D of the Note, to freeze or reduce the line of credit. Lenders acceptanie of the transferee's assumption of the

obligation under Note shall not release Borrower from any of obligations under th: Note and the Credit Document, and

Borrower shall assume the status of the guarantor of the Note until paid in ful.-Borrower understands that Lender will

not permit the assumption of the outstanding balance under the Note in any event (d will declare the entire outstanding

principal balance plus accrued interest and other charges due to be immediatcly due 2ad zayable (see Paragraph 17

hereof), unless (i} Burrower has submitted to Lender a written acknowledgement from the transferee that the transferee

has received (a) a copy of each of the Credit Documents and (b) noiice of the amount of Borvower's outstanding

principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acknowledgument from transferee

that cransferee has recetved such material and undersiands that Lender's security interest refiected by this Mortgage and

the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, until'th. eatire outstanding

principal balance of Borrower's fine of credit as of the date of such sale or transfer or promise, plus ary szhsequent )
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or transfsr, iogether with -
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submilted to Lender from the transfesee a ) ;\ y
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new R o
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a} its security will be e
adversely affected, or (b) a breach of any promise or agreement in this Morigage or the Security Agreement, if any, will

occur or (¢) such transfer will permit ths acceleration of any loan which has priority in right of payment over the

indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the writien

assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay

the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without

premium or penaity.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole oplion, terminate the line, deciare all of the sums secured by this Mongage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.




UNOFFICIAL COPY

“pannsuod AJI210s 9q ot
are ojasa danejas suoisiatoad e pue afediuopy s1ys 0) aouasss o jo 51 ANIL "FOINTSST FHL 40 ZTWIL 2

"JaMOLIOZ 0] 231101 JAYUNJ JNOYIIM JIPUNIIAY HNR)aQ)
JO JUAT] UR 2IN)NSU0I [JEYS HION 33 J3PUN ||Nejaq) JO UaAg AUY *[[nj M (U] 138 J1 S TiauaY pareiodioout aouaiajas
sty £q ore NON 241 JO sUOISiA0Id Pue SUOIIPLIOD ‘SULA A O IV "SIYTL 40 NOILVEOdHOON] 12

afeduopw

I j0 2u0 a¥rd U0 Y)Io) 195 SB ‘SSAIPPR S, JAPUDT 0) WIS 2q aFedLo s 2940 Aioid sBg YINGM U] AUR JO Japion Aj
WOJJ 2INSO[3330) PUE I[es *3Ne)ap Jo $30110u Jo sardod yey) s)sanbal Japua] ssAIppy A1sadold 9 01 JUoS pue :amoung
0] PIsE7,DR 3q JNEJap Jo 201100 Ame ;0 sa1doo 1oy sisanbai samouiog SIDILON Q4 L5IN0OTY i74

“Jamonlog ol 331er 1moyitm o3eBUoN s 25821 TRYS JOPUIT PUE PIOoA DUV [[nT H032q [feqs aFedliow sup ‘wnodoy
ay) Jo yoneunKLw put 23ediIop S1P A parnas swins {[e jo adieyosip poe juawAed vedy ‘ASVAIHY ‘61

*39110% U8 0] Juensind auop (o€ AUR JEPI[EAUT JO JAPUNIIAY 1MBJIP JO 22108 JO JNEIR(] JO 1WsAT

Aug 2ATEM J0 2302 10U J[BG: 5421 3yt Jo uoyeaydde puz woiloafjed 2 pue Auadord Ay jo uorgsassed Sunye pue zodn
Bupmug oy, "paalRdal A[eNST SIUAJ 50 Joj ATUO JUNOITE 0] GB|] 24 [[EYS 1A 31 pue opur] “aifeSuow sup 4q
PaI03s SWINS 3q) 0) UIYI PUR *$39) (A7 dIC1IR J[QRUDSEAL PUR SPUOQ SI9A12031 U0 sUInNmId '$39) SI9A1900; ‘0F paiTWLI] 10U
nq ‘Buipn]ou; ‘sjua) JO ULNI|[03 PUB iLdALY U3 JO JuAwuaTee pre votselado jo sisod ) jo JuswAed o 1511y pondde
5 [[BUS J9A12031 31 JO JBpUT AQ P=aalpd syuas §iy anp ised aso 3urpnpou *Luadord 31 JO 1A AP 193[02 10

10} ans auren umo ) Uy pue *{uadold ay sS2mect pue ‘jo voissassod e ‘ucdn 131U 01 PANUS aq [eys ‘aFeduop sy
£q paIna2s SS3UPAGIPU 1) JoJ A1IN2As Awe ;o Soenbape aq1 01 pre3aa ;moqim pure ‘12412331 pastodde Ajeioipnf Aq Jo
wode 4q ‘uosiad 1 ‘010U NOYILM () AUE 1B 2251 “USUOpERGE Jo ‘joatay /] ydeidered Japun uoneisfaoc uodn

‘0jqeAed poe anp au1033q ASY3 ¥ S1USL YoNS UTRIE] pUR 133]100 0} YT A ARy [[RYS Jamodlog ‘Auadoly
oY1 JO [USUILOPURGE JO IIPUTiaIay 1Reja(] JO oA U 10 47UaLMI20 ) J0 Joduay ;| yderSured 1apum vonriajanoe
0 Joud e papiaoid * Kuadord aty Jo sjua1 o) Jopu] (1 sudisse £GIIaY Jam0I0f *1apTUNAIAY AJLINSIS [UONIPPR

8Y "NOISSASSOd NI AN HIAIAITY 40 INFWLN.CADY "SINTY 40 LNFWNDISSY ‘81

'yder3ered iy jo SULI3) oI Aq 05 Op
0) panjunzad uaym Npald jo sur| o Jmonpas 10 Fmzsaly Ljiuanbasqns wozy 12pus | 1usAdrd 10U jreYS 11PAID JO JUT| AP JO
uawsswal Auy anp 1 wauwidedas edround aiep sy FurdUBAPE SR *INRJA(] ;O USAY UY JO 0UILIND0 21 uodn Jep
1uawaed [eul 31 18I 01 *AON ) JO SULID! 3G] Yiim URPICIN U I3 s nry TINS [JL4 JOPUST 1EYE ‘13AIMOY
‘papiacid ‘910N 91 Jo ¢ ydusdered ur quoj 1es arep wowded feuy gl (mum ouzyy pdiveud uipuersino A Aedas
0\ 0 paeBiqo 10U ST JomoLIOg ‘PIONPaI 10 TIZOL ST HEILD) SO UI] 3 §] Sunsixs uIYN $1 INYNT JO 10AT LI SO NP JO
U | aunp ot 20upal 10 9z9a1) 0) WBU 53 JAPUI] AAIF pInom 18I JUSA2 JOIO O PUR SISIX2 FaBuu] 02723 JO UOLDNPAI YIns
0, o1y Buya13 1uaaa a J1 1sanbol 5 29m0110¢ B PRI JO U] Y ABISUIAL [[IM JOpU "Jamc uop Aa parsanbai £q 1snw
~ - wid saBapand npard o jo wauIaleIsUTas e 18U (1) PUE {pIoNPAI UISG SBY JUT[ HPAID 31 JI MUY NP0 wall 31 (1) ‘uonse
T yans Joj suoseal i (1) :AJ12ads J[eys 3d10U Yang "UIe) §; SEY UCHIT Gans JE SABD (£) sanp s *afeduop sig
to, il JO 11 ydeaBeseg i1 popraosd outrew 34 Ut *1amoliog AJ1I00 [[egS J3pUST IPaId JO L] 3§ $IONPAL 1O SI73J ISP i
@ '

P
v

"DOUIBAL 51 JION Y3 JAPUN Japur]

Ag paBrend aq o} panturzad 21eJ ISUT WINWIXEW I (HA) JC 12913081d PUNOSAN PUE JJBSUN UR MINEUO NON Y1 J3pUn
§3IUBAPE Panumuc 1eqs Aouafe A1oie)ndal 1) Aq paynou si J1apua] (14) (310N Y AQ PIIUIPIAI PRI JO 3| Q) JO %OTT
WY 53] §1 15131 A)1INO3S I3 O IN[PA Y JEY) WIANXA AP C) UOTITE JUAUMLIIA0T Aq parxajje A[astaape §1 (B1B[[0D) A SO
Auadord a1 Ul I153J93U7 A31IN038 §,33pua] Jo Ayond ul (A) ION 3y U} papl.eid ver s Yy Swmsodu; wioyy uoloe
waunua40d £q papnioald st 13puay (Al) 1NEJI(] JO 1USAT U )C DUSLNDN0 1) (111) ‘ARIPUOI feIOURLY) §,JamoLiog

ul 23uBYyD elIaIR € JO 25NE0AQ 0N 3L 12pun suotediqo wawed It Ny 01 QRN 3q [[IM JamoLiog 1BG) S3AN[q
Ajqeuosa) Japua] (1) ‘0N A1 Jo sasadind 10} anfea pasterdde s Auadord sy mojaq Apmeoywidis saujoep Auadolrd

22 JO an[eA A (1) 510942 BUIA0L[0) A} jo AU JO UONEALLUGY 3y Fuunp pue 95UaLM200 A eodn ‘aourereq fediouud
Snptreisino ay jo justaApdas paressioase Suimbal noyiim *(1paId JO JUT] I ,2ONPRL, SE 1B NON ) LIPUN 13MOLI0F
01 J|qB|IRAR 3IP2I2 JO JUNOUTE UITMBIXeW 30 3onpal A2t Jo (11PAId JO JGI] Ag1 ,52331), §1 1BQY) ‘AION A} JIpum 530URAPR
aminy Aue 0) 1781 5, JamoLI0f J20uURD ARt ‘)MEjaQ JO S1U2AT 03 Bunurenisd sarpatmal £ JO ATR 10 JNEJS JO 1UIAY

ue Snusosse Jo Juire[osp nOWIM “IOpEYT ‘AON P JO GLIA a0 Aur Sutpumsiimion ‘tonadold sijioads wuonippe sy

BroL6L0L 'ONUROT




'UNOFEICIAL COPY

23, ACTUAL KNOWLEDGE. For purposes of this Monigage and each of the other Credit Documents,
Lender will not be deemad to have received actua! knowledge of information required to be conveyed to Lender in
writing by Borrower unti! the date of actual receipt of such information at B00 Waukegan Road, Glenview, itlinois 60025
{or such other address by Lender 10 Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender's agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed 10 have actual knowledge if such event or
information as of the dale Lender receives & written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional Jender, or title
company. The actual date of receipt skall be determined by reference io the "Received” date stamped on such wrltten
notice by Lender or Lender's agent. G

24, TAXES. Inthe event of the passage after the date of this Morigage of any law changing in any way the laws
now in farce the raxation of morigages, or debty secured thereby, or the taanner of opertion of such taxes, so as 1o affect
the interest of Lender. then and in such event Borrower shall pay the full amount of such laxes.

25, WAIVER %F STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homesiead, appraisement, varition, tedemption, stay, extension, or eaempiion laws, or any so-called "wmaratorium laws™,
mow existing or hereafter cnact+q, “a order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of suca laws. Borcower, for itself and alt who claim through or under it, waivey any and all
right to have the property and esiues comprising the Propenty marshalled upon any forclosure of the lien hereof and
agrees that any ceurt having jurisdicticn to fereclosure such lien may order the Propeny sold as an entirely. Borrower
hereby waives any and all rights of redemption. under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons teneticially inmerested in the Property and each and evary person ucquiring
any interest in or title (o the Property or the Cutlzicral subsequens to the date of this Morigage, and on behaif of all other
persons, to the extent permiited by [llinois law.

26, EXPENSE OF LITIGATION. In any sui{ to fzelose the lien of this Morgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credi. Documenis there shall be allowed and included, as

additional indebtedness in the Judgment or decrer, all expendivires and expenses which may be paid or incurred by or on
behaif of Lender far atorney's fees, appraiset’s fees outlays for urcurnentary and expen evidence, stenographer's
charges, publication costs, survey coss, and costs (which may be cctizeated as to items 1o be expended after entry of the
decree) of procuring all absivacts of iitle, title searches and examinations; (le insurance policies, Torrens certificates.
and similar data and assurances with respect to title as Lender may deem r2sonably necessary either Lo prosecute such
suit or to evidence 10 bidders at any salc which may be had pursuant to such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this parayraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property ard ihe maintenance of i< tizn of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding uffecting thia Miurigage, the Noie o the Property
or in preparation for the comnencement or defense of any proceeding or threatened suita: proceeding, shall be
immedialely due and pavable by Borrower, with interest thereon at the rate from time to time i effect under the Note
with respect to revolving credit advances.

21 FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option priorto.clease of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thereot {arisin "Fulure
Advances"). Such Future Advences with interest thereon shall be secured by this Montgage. At no time szl the
principal amount of the indebtedness secured hereby, noi including sums advanced in accordance herewith to protect the
security of this Morigage, exceed the original principal amount of the Note plus U.S, $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trusiee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right 1o security hereunder that nothing contained herein or in the Note secured by this Morigage shull be
construed as creating any liability on the Trustee personally to pay said Note or any interest ihat may accrue thereon, ot
pay indebtedness accruing hereunder or to perform any covenants cither express or implied herein contained, all such
[iabitity, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely sgainst and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liahility of any co-maker, co-signer, endorser or guarantor of said Nate.
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