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THIS MORTGAGK { ;S;cunty Instrument®) is given on __Januery 23, 1996 . The morigagor is

LARRY D. BROWR 4, W

{"Borrowsr"),
This Secnnty lnn!mmml is sivez to  _The First National Bank of Chicego .
which is »__ National Bank ~_ rganized and wxisting under the laws of the Unitod States of America ,
whose sddress s One Rizes National Plaza, Chicago , Itlinois 60670 (*Leader"). Borrower owes
Lender the principal sum of _Thiriecs Thousand Five Hundred and No/100
Dollars (U.S. $_13,500.00 5. Thiz dobt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nole”), which provides for monthly payments, with the full debt, ifnot paid earlier, dus and
payeble on _ 01/26/06 . This Se urity Instrument secures to Lender: {s) the repayment of the debt

ovidenced by the Note, with interest, and all rcaer's, extensions and modifications; (b) the payment of ail other

sums, with iniercst, sdvanced under parsgraph 7 o protect the security of this Security Instrument; and (c) the

performance of Borrower's covenanls and sgreemont: under this Security Inatrument and the Noie. For this

purpose, Borrower doos hereby morigage, gmnt and coivay, to Lender the following described property located in
County, lllinois:

LOT 50 IN MARYLAKE BSTATES UNIT 2, BEING A RESUBDIVISION 3 ‘ -
OF PART OF LOT 1, IN MARYCREST BEING A SUBDIVISION Ot ' /)X
PART OF THE NORTHEAST 1/4 AND PART OF THE SOUTHBAST
1/4 OF S8ECTION 4, TOWNSHIP 35 NGRTH, RANGE 13 EAST OF “
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, O

Permanent Tax No.: 31-04-408-006
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which has the address of 4950 190TH ST COUNTRY CLUB HILLS, IL 60478
("Property Address™):

TOGETHER WITHall the improvements now or hereafter erected on the property, and all easements, rights,
appurtonances, reats, royalties, mineral, niland gas rights and profits, water rights and stock and all fixtures now or
horesfter a part of the property. Allreplacemonts and additions shall also be covered by this Security Instrumeat.
All of the foregoing is referred to in this Security Inctrument as the "Property”.

BORROWER COVENANTS that Borrowers is lawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenctunbered, eoxcept for encumbrances of
record. Horrower “wcrrants and will defend generally the title to the Property against ali claims snd demands,
subject to any encumbsisnces of record. There is a prior mortgage from Borrowet to FLEET REALESTATE

dated 07/28/95  and recorded with the CQOK____ Count; Recorder of

Deeds on _08/01/95 =4 Gocument pumber _95-502808 . ("Prior Mortgage”):

THIS SECURITY INSTRUM!:N (combines uniform covesants for nstions! wse and son-uniform covenants with
limited variations by jurisdiction ti constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower an/’ Lsnder covenant and agree as follows:

1. Payment of Principal and Interest; Plerarwient and Late Charges. Borrower shali promptly pey when
due the principal of and interest on the dsbt evider.zd by the Nute sud any propayment and late charges due
under the Note,

2. Application of Payments, Unloss applicable law provides otherwise, all payment received hy Londer under
peragraph 1 shall be applied; first, to accrued interest; arcond, io past due insurence; third, to current bilied
insurance; fourth to past due principel; fifth,to current billed principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all iaxes, acsessments,” charges, fines and impositions sitributabls to
the Property which may attain priority over this Security Instrumeni, and leasehold payments or ground reots, if
any. Borrower shall pey them om time directly to the person owed payisent. . Upon Lender’s requeet, Borrower
shall prompely furnish to Lender all notices of amounts to be paid under this pigraph and shall promptly fumish
to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which haa priority over this Security” Listrument sxcept for the Prior
Mortgage unleas Borrower: (&) agrees in writing to the payment of the obligation secwial by the lice in & manner
sccepisble to Lender; (b) contests in good faith the lien by, or defends aguinst eafoicerycut of the lien in, logal
procoedings  which in the Lender’s opinion operate to prevent the enforcement of the lien e fo.7eiture of any part of
the Property; or (c) secures from the bolder of the lizn an agrecment aatisfactory to Lender suborunating the liea to

 this Security Instrument. [f Lender determines that any part of the Property ia subject (o a liew r7Lich mey aitain
| “priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a noiic identifying
.-the lien. Borrower shall eatisfy the lien or take one or more of the actions set forth above with 10 days of the giving
“of notice.
4. 4, Hazard Inswrance. Borrower shall keep the improvements now existing or beresfter erected om the
Y: Property insured against loss by fire, hazards included within the torm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurancs, This insurance shali be mainiained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain
coverage described above, Lender mey, st Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

All insurance policiea and remewsis shafl be acceptable to Londer and shall include a standard mortgage
clause. Lender shal! have the right to hold the policies and remewsls. IfLeader requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal potices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unloes Lender and Borrower otherwise agree in wriling, inkurance proceeds shail he applied to restoration or
repair of the Propenty damaged, if the restoration or repair is sconomically feasible and Lender’s secunity is not
lesscaod. 1f the restoration or repair is not economicaily feasible or Lander's securily would be lessoned, the
insurance proceeds shall be applied to the sums secured by this Security Instrumcnt, whether or not then due, with
any excess paid 1o Borrower, If Borrower zhandons the Property, or does not anawer within 30 days 8 notice from
Lender that the ingurance carrier has offered (o scitle & claim, than Loader may collect the insurance proceeds.

Londer may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not than due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any npphcauon of proceeds to principal shall not
extend or postpone the due date of the monthly payments seferred to in paragraph 1 or change the amount of the

paymeats. Ifunder paragraph 20 the Property is aquired by Lender, Borrower's right to any insurance policies
and proceeds roeuiting from damsge to the Property prior to the mcquisition shall pass 10 Londer to the extent of
the suma socured by s Security Instrument immediately prior to the acquisition.

5. Preservation” 9ad Maintenance of Property; Borrower’s Application; Leascholds.  Borrower shall not
dostroy, damage or cubitantially change the Properly, allow the Property to deteriorate or commit wasts.
Borrower shall be in defavit ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgmeat could resv'i: in forfeiture of the property or otherwise materially impair the lien creatod by this
Security Instiument or Leader's accwiity interest, Borrower may cure such a defkult and reinstate, as provided in
paragraph 16, by causing the actiza, or procseding to be dismissed with a ruling that, in Lender's good faith
dotermipation, precludes forfeiture of 0 Borrower's interest in the Property or other material impairment of the liea
crested by this Security Instrument or Janoor's secusily interost. Borrower shall also bo in default if Borrower,
during tho loan spplication process, gave-maisrially false or inaccurate information or statements W Lender (or
{uiled to provide Lender with any material infuzipsiion) in coanection with the loans evidenced by the Agreeracnt. [f
this Security Instrument is on leasshold, Borrowar ahall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and ' fee itle shall not merge uniess Lender agrees to the mergor in
writing.

6. Protection of Lender’s Rights in the Property. 1{Borower fails to perform the covenants and agreements
contained in this Security Insirument, or thare is a legal processing that may significantly sffect Londer's righls in
the Propecty (such as proceeding mbankzupwy. probate, for cond.guwtion or to eaforce laws or regulations), then
Lender may do and pay for whatever is necesaary o protect the ‘vyws of the Property and Lander's sights in the
Property. Lender’s acticns mwy include paying any sume secured by #-iwn which has priority over this Secunty
Instrument, appearing in court, paying reasonable aitorneys' foes and sateriig on the Propery lo make repaira.
Although Lender may take action under this paragraph 6, Lander does not have (o <o so.

Any amounts disbursed by Lender under this paragraph 6 shall become #iditional debt of Borrower secured
by this Security Instrument. Unless Boirower and Lender agree to other terms f paymeat, these amounts shail
bear intorest from the date of disbursement at the Noto rate mnt shall be payable, W'k interest, upon notice from
Londer to Borrower requesting payment.

7. Inapection. Lender or its agent may make ressonable entries upon and inspections <« iise Properly. Lendor
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ip-pection.

8. Condemuaation. The procesds of any award or claim for damages, direct or conuquentd in connection
with any condemnation or other laking of any part of the Property, or for conveyance in liew of condeionation, are $
boreby assigned and shall be paid to Lender.

In the eveut of a total taking of the Property, the proceeds shall be applied to the sums secured bythnSacumyﬁ :
Instrument, whether or not then due, with any excess paid to Borrower. In the event cf a partial uhngofﬂw& ;
Property, unless Borrower and Lender otherwise sgree in writing, the suma secured by this Security Imtrumont&
shell be roduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the(sy ©:
suma secured immediately before the taking, divided by (b) the fair market value of the Property immedimely(f |
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lander to Borrower that the condemnor offers
to make an award or sottle & clsim for damages, Borrower feils to respond o Lender within 30 days after the date
the notice is given, Leader is authorized 10 collect end apply the procecds, st its option, either to restomtion or
ropair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othorwise sgree in wriling, any spplication of proceeds to principsl shall not
extend or postpone the due date of the monthly payments roferred to in paragraph 1 or change the smount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extessiva of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leoder to any successor in
interest of Borrower shall not operute to release the liebility of the original Borrower or Borrower's successors  in
interest. Lender shall pot be required to commence proceedings agsinst ony succeasor in interest or refuss to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mede by the original Borrower or Borrower’s successors  in interest. Any forbearance by
Lender in exercising any right or yemedy shail not be a waiver of or prechude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Sevesml Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Leoder and Borrower,
subject to the provisiona of peragreph 16. Borrower's covemants and agroements shall be joint and several. Any
Borrower who co-signs this Security Instrument but dots not executs the Note: (a) is co-signing this Security
Instrument only *5 worigage, grant and convey thst Borrower's interest in the property under the terms of this
Securily Instrument; b} is not personally obligated o pay the sume secured by this Security Instrument; snd (c)
agrees that Londer and ury othe: Borrower may agree to extend, modify, forbesr or make any accommodations
with regard to the tenns ¢ iz Security Instrumeat or the Note without that Boyrower’s consent.

11, Loan Charges. Iftis iw2a socured by this Security Instrument is mbject to & law which sets maximum josn
chargos, and that law is finally i preted s0 that the interest or other loan chargos collected or to be collected in
connection with the loan exceed ine permitted limits, then: (a) any such loan charge shall be reduced by the
amoupt necossary (o reduce the chage tr the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted Jimits wiilbe ;efunded to Borrower. Leader may choose to make this refund by reducing
tbe principal owed under the Note ot by naking s direct paymest to Borrower. Ifa refind reduces principal, the
reduction will be treated as a partial prepayment v ithout any prepayment charge under the Note.

12. Legisistion Affecting Lendet’s Rights, 1 eractment or expiration of applicuble lows has the effsct of
rendering any provision of the Note or this Securily [astrumecnt unenforcoebls sccording to its torms, Lender, at its
option, mmy require immediste payment in fuil of all sunmy: sccured by this Security Instrument and mey invoke aity
remedios permitted by paragraph 20. If Lender exercises_ this option, Lender shall take the staps specified in the
second paragraph of paragraph 16.

13, Notices, Any notice to Borrower provided for in this Secur'sy, Instrument shali be given by delivering itor by
mailing itby first class mail unless spplicable law requires use of upaher method. The notice shall be directed to
the Property Address or any other address Borrower detignates by nrice to Lender. Any notice to Leader shall be
given by first class mail to Lender's address stated hervin or any other adaese Londer designates by notice to
Borrower. Any notice provided for in this Security Instrument shal} be deso’ to have been given to Borrower or
Londer when giveo as previded in this paragraph.

14, Governing Law; Severnbility. This Security Instrument shall be governsd '« faderal law and the law of the
jurisdiction in which the Property is located. In the event that say provision of clamie ©f this Security Instrument or
the Noto conflicts with spplicable law, such conflict shall not affect other provisions 2! this Security Instrument or
the Note which can be given offect without the conflicting provision. To this end the proviiions of this Security
Instrument and the Note are declared to be severable,

T 15. Borrower’s Copy. Borrower shall be given ome conformed copy of the Note o7 of this Security
/) Instrument.
16, T-anafer of the Froperty or a Beneficial Interest in Borrower. If sil or say part of the Froperty or say
g interest in it in so0ld or transferred (or ifa beneficial interest in Borrower is solc or transferred snd Borrower is not &
‘;’thu‘nl pervon) without Leader's prior written consent, Londer may, st its option, require immediate payment in full
. }“ of ali sums secured by this Security Instrument. However, this option shall not be exercised by Londer if=xercise is
{30 prohibited by federal law a» of the date of this Security Instrument,
494  IfLender exercises this opiion, Lender shall give Borrower notice of acculerstion, The notice shall provide a
period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1fBorrower fails to pey these sums prior to the expirstion of this period,
Lender mey invoke any remedies permittod by this Secusity lnstrument withcut further notice or deownd on
Borrower.
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17. Botrower's Right (o Reinstate, [fBorrower mests certain conditions, Borrowor shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatoment) before salo of the Proporty pursuant to sany power of sale
coptained in this Security Instrument; or (b) eatry of a judgment enforcing this Security lostrumeni. Those
conditions are that Borrower: (a) pays Leader all sums which then would ba due under this Security Instrument and
the Note had no sccelerstion occurred; (b) cures any defanlt of any oiher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiled 1o, reasonable atiorneys' foos;
and (d) takes suwch aclion as Lender mnay reasansbly require to assure that the lica of this Security Instrument,
Leader's righis in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall
continuo unchmged Upon reinstatement by Borvower, this Security Instrument and the obligutions secured hereby
shall remain fully offective as is no accolerstion had occurred. However, this right to reinstate shall not apoly mlho
case of acceleration under paragraphs 12 or 16,

13, Hazardo@ Substances. Borrower shall not cause or permit the presence, use, disposal, storsge, or release
of any Hazardous Zubstances on or in the Property. Borrower shali not do, nor allow anyone else io do anything
affecting the Prope ¢y hat is in violsiion of any Environmental Law. The preceding two seutences shall not apply to
the prosence, use o7 sixrage on the Property of small quanuties of Hazardous Substances that are genenlly
recognized to be appropricic ‘o normal residential uses and 10 mainienance of the Property.

Borrower shall prompily gv2 Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulator agency or privaie party involving the Properly and any Hazardous Substawe or
Bavironmental Law of which Borro'vey has actual knowlodge. [fBosrower leams, or is notified by any governmental
or regwlaiory authority, that any remoral or other romediatiop of any Hazardous Substance affecting the Property is
necossary, Borrower shall promptly tak: al necessary remedial actions in accordance with Environmental Law,
As used in this parsgraph 8, “Hazardius Jubstances” are thosc subitances defined as loxic or hazardous
subetarces by Environmenial Law and the iriiowing substances: gusoline, kerosene, other flammable or toxic
petroleum producty, toxic posticides and becsizides, volstile solvents, muterials contsining asbestos or
forsaaldobyde, and radioactive materials. As used in ‘iua paragraph 18, “Environmenta! Law® means federal laws
and taws of the jurisdiction whers the Froperty is located ‘hat ralate to health, safety or eavironmeatal protection.

19. No Defaults. Tho Borrowsr shall not be in deisvit of any provision of the Prior Morigage or any other
mortgage secured by the Propeaty.

20, Acceleration; Remedies. Lender shall give notice to Foriower pnot io accelenation following Borrower’s
breach of any covenant or agreemeat in this Security (8AT \brt-wot prior to acceleration under paragraphs 12
and 16 unlese applicable law provides otherwise), The nolice shdll specily: ‘a) the default; (b) the aclion required to
cure the default; (c) a date, not less than 30 days fromn the ;dater ihe notice-is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the daib specified in the notice may result in
sccelortion of the sums secured by this Security Instrumeat, foreclosure by jrdicial proceeding and sale of the
Property. The notice shall further inform Borrower of tho right to reinstate afler accelz:zution and the right to assert
in the forechosure proceeding ihe non-existencs of a default or any other defense vf Borrower to accelenation and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender &' its option may - require
immediate payment in full of all sums secured by this Security Instrument without rurtles demand and may
foraclose this Security Instrument by judicial proceeding, Louder shall be eaiitled o collect ail srperses incurred in
purniing the romedios provided in this paragmaph 20, including, but rot limited to, reasonable ‘sttriveys' feos and
coste of title evidence.

31, Lender in Possession.  Upon accelerstion under paragraph 20 or abandonment of the Property and st any |-
time prior o the expimtion of any period of relemption following judicial sals, Lender (in person, by agent or by |,
Judicially appointed receiver) shall be catitled to enter upon, take possession of and manage the Property and to
collect the reats of the Property including those past due. Any reats coliected by Leador or the receiver shall be
applied first to payment of the costs of menagement of the Property and collection of rents, including, but not
limited to, racoiver's fees, premiums om receiver's bonds and reasonable attomeys’ fe's, and then to the sums
secured by this Security [nstrument.

22, Release. Upon payment of alt sums secured by this Security Instrument, [endor shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation coats.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgreemenis of each such rider shall be incorporated into acd shall
amond and supplement the covenanis and agreements of this Security Instrument as ifthe rider (s) were a past of
this Security Instrument,
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BY SIGNING BELOW, Borrowsr accepts and agrecs (o the terme and covenants contained in this Secunity
Instrument apd in any rider(s) ted by Borrower and recorded with the Security Instrument.

Breer

'D\ -Bosrower
A )\"‘N k*\ l li\_‘ -

Space Below This Lim Fer Acknowlegment)

This Documén Frepared By; _Ted Novakowski
The First National Sar’. of Chicago
Oms Find National Fae .5':5'7« {203, Chicago, 1L 60670

v J

STATEOF ILLINOIS, A2/ /% 2L County o
! . . v
I, Zh g 0 do i , & Notary Public io and for said county end state, do hereby
certify that LARRY D. BROWN AND KAKEN i. BRC'YN (IS WIFE)

Y known fo me (0 be tho same porsor(s) whose namo(s) is (arc) subscribed (o the foregoing instrument,

spposred  before me this day in person, and (acipowiedged  that Fov A _signed  and
delivered the said instrument as Lo free anci /oiuntary act, for the wies mg,/fmpooa therein set forth.
E . il
Given under my hand and official seal, this 2" 104 aey ol Vg ias 1900 -
‘. - K - A
My Commission expires: — Lo Hr N fifre
D ﬁ[.&yffh“" S:.RINN Notary Public
| P ik xpees bbew




