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THIS MORTGAGE is made tis Sth day of Pebruary ' 1996

between the Mortgagor, LARRY RATGIFF AKA LAWRENCE RATLIFF AND DONNA POINTER-
RATLIPF, HIS WNIPE AS JOINT TENAM:S therein "Borrower®),

and the Morigagee, COMMERCIAL CREDIT LOANS, INC. 0 . 3 corporation ofg
and existing under the laws of » /)0}\ snized
(herein "Lender”).

vvlaware , whose gidress is
418 NEST HIGGINS ROAD SCHAUMBURG IL 7fv:9%

WHEREAS, Borrower is indebted to Lender in the pitacipal sum of U.S 11,430.97 . which indebtedness is
evidenced by Borrower's not¢ dated  02/05/1996 and exteisions and rcncwals thereof (herein "Note™), pro\ndiug for monthly

installments of principal and interest, with the balance of indebteiness, if not sooner paid, due aud payable on 02/09/2003 ;

TO SECURE 1o Lender the repayment of the indebtedness evigeaced by the Note, with interest thzreon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to praect the security of this Moitgage: and the performance of
the ¢ovenants and agreements of Borrower herein conined, Borrower dees hereby mongage, grant and convey to Lender the

fullowing described property located in the County of COOK ~State of Minois:

LOT 26 IN BLOCK 12 H.0. STONE AND COMPANY'S BER PLM-ADDITION, A
SUBDIVISION IN SECTIONS & AND 7, TOWNSHIP 39 NORTH, AANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS,

P.I.N. 15-06-305-012

[+ QLETITIE

which has the address of 1119 RICHARD , BERKELEY \ Hlinois 60163
(herein "Property Address®);

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights. appunenances and
rants ali of which shall be deemed to be and remain a part of the property covered by this Morgage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby coveyed amd has the right (0 morigage, gram and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenapts that
Borrower warrants and will defend generally the titie (o the Property sgaiast all claims and demands, subject to encumbrances of

record.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst. Sorrower shall promptly pay when due the pnnupal and interest indebted:aess
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or a written wuvcr by Lender, Borrowe:r shall pay to Lender
on the day monthly payments of principal and,mtemt are;paysble under the Note, umtii e Note is paid in full, 2 sum (berein
*Funds®) equal tw onetwelfih of the yearly‘dhxes and assésstents (including condominium and pianned unit develnpment
assesgments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus ope-twelfth of
yearly premium instrZ'ments for hazard insurance, plus one-twelfth of yearly premium installmepts for mortgage insurance, if any,
all as reasonably estiniared initially and from time to dme by Leoder on the basis of assessments and bills and veasonable estimates
thereof.  Borrower stk uot be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder o s prinr morigage or deed of trust if such holder is an instirutional lender.

If Borrower pays Funds to Turder, the Funds shall be beld in an insitution the deposits or accounts of which are insured or
guarantzed hy a Federal or state agzncy (inciuding Lender if Lender is such an institution). Leader shall apply the Funds to pay said
taxes, ASSeSSIents, insurance premit.as and ground renis. Lender may not charge for so bolding and applying the Funds. analyzing
said uccount or verifying and compiling <2d assessments and hills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make suclt a charge. Bormower and Lender may agree in wriring at the time of execution of this
Mortgage thar interest on the Funds shall be poid 1 Borrower. and undess such agreement is made or applicable law requires such
interest (o be paid. Lender shali not be required o pay Borrower any interest or samnings on the Funds. Lender shail give to
Borrower, withou charge, an 2npua) accounting of the Yuuds showing credits and debits 1o the Funds and dhe purpose for which
each debis 10 the Funds was made, The Funds are pledge< /s additional security for the sums secured by this Morigage.

If the amount of te Funds held by Lender. tngetier with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiuns and ground rentt, shall exceed thz amount required ;o pay s2id taxes, assessmenis.
insurance premiums 2nd ground remts as they fall due, such excess shall be, at Barrower's option. either promptly repaid o
Borrower or credited to Borrower on monthly iustaliments of Funds.” [¢ the ameunt of the Funds beld by Lender shall not be
sufficient 10 pay taxes, assessments, insurance premiums and ground recds as they fall due, Borrower shall puy to Lender any
amouny nacessary to make up the deficiency in one or more payioents as Leuder m2y-require.

Upon payment in full of all sums secured by this Morigage, Lender shall propitly refund to Borrowsr sny Funds held by
Lender. If under paragraph 17 hereot the Property is sold or the Property is otherwice 3:ouired by Lender, Lender shall apply, no

later than immediately prior to the sale of the Property or its acquisition by Lender, «nv Funds held by Lender at the tme of
~ application 45 a credit against the sums scoured by this Mongage.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note

- and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Jepder by Borrower under

]

. paragraph 2 hereof, then to interest payable on the Note, and then o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform afl of Borrower's soi'gatiens under any

' mongage, deed of trust or other security agreement with a liza which has priority over this Morigage, wcluding Borower's
" covenants to make psyments when dus. Borrower shall pay or cause to be paid all caxes, assessments and other charges, fines and
. impositions attributable to the Property which may arain a priority over this Mortgage, and leasebold payments or ground reats, if

5 Hazard Insurance, Bomower shall keep the improvemenis now existing or hereafier erected on the Property insured
agains; loss by fire, hazards included within the temn "extended coverage®. and such ather hazards as Lender may require and ia
such mmounts and for such periods as Lender may require.

The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasongbly withheld. Al insurance policies and renewals thereof shall be in a form accepr=ble to Lender
and shall include a standard morigage clause in favor of and in a form acceptable o Lender. Lender shall have the right 1o hold the
policies and renewals thereof, subject to the tenus of any mortgage, deed of wrust or other security agreemert with a lien which has
priority over this Mongage.

In the event of loss, Barrower shall give prompt notice (o the insurance carrier and Lender. Lender maty make proof of loss if

not made promptly by Borrower,

Hlinois 35234-3 5198 Original (Racorded) Copy (Branch) Copy (Customer) Page 20f §



_ UNOFFICIAL COPY ..

AKA L
,LARRY RATLIFF DONNA  POINTER RATLIPP 125377 02/05/1996

A If the Property is abandoned hy Borrower, or if Barrower fails t respowd to Lender within 30 days from the date notice is
" 'mailed hy Lender to Borrower that the insurance carrier offers w setle a claim for insurance benefis, Lender is authorized to
‘!;coilect and apply the insurance proceeds a1 Lender’s option either w restoration or repair of the Property or to the sums secured by
i his Morngage.
'“{’ 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shail
:5. keep the Propenty in goud repair and shall not commit wastz or permie impairment or deterioration of the Property and shall
" comply with the provisions of any lease if this Morgage is on a leasehold. If this Mongage is on a unit in a condominium or a
(- planned unit developmert, Borrower shaii perform all of Borrower's ebligations under the declaralion or coverants creating or
governing the condominium or planned unit developnient, che by-laws and regulations of the condominium or planned wnit
development, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which matevially affects Lender's interest in the Property, then Lender, st Lender's
option, upon notice t» Borrower, may make such appearances, disburse such sums, including reusonsble attorneys' fees, and take
such action as Is nccessary to protect Lender's interest, 1f Lender required mortgage insurance as a condition of making the loan
secured hy this Morgage, Borrower shall pay the premiums required 10 maintain such insurance in effect umtil such time as the
requirement for such insus=uo; terminates in accordance with Borrower's and Lender's written agreernent or applicable law.

Any amounts disbursid Lv-Lender pursuant 1o this paragraph 7, with intecest thereon, at the Note rate, shall become aduitional
indebtedness of Bortower secuisd %y this Monigage, Unless Borrower and Lender agree to other terms of payment, such smounis
shall be payable upon notice from Laider o Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to Incur any expense c. take any action bereunder.

8. Inspection. lender may make v sanse to be made reasonable ensries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender's nterest in
the Property.

9. Condemnation. The proceeds of any twsud or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pan tbeceyf, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mor.gage. decd of trust or other security agreement with a lien which has
priority over this Mongage.

10. Borrower Noi Reteased; Forbearance By Lender Not a \Walver. Extcnsion of the time for payment or modification of
amortization of the sums secured hy this Mongage granted by Leadrr 1o any successor in interest of Borrower shudl not operate 10
release, in any mancer, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to
conumence proceedings against such successor or refuse to extend time for’pryvient or otherwise madify amontization of he sums
secured hy this Monigage by reason of any demand made by the original sorrover and Bormower's successors o interest.  Any
forbearance by Lender in exerclsing any right or cemedy hereunder, or ntherwise affor’zd by applicable law, shall not be a waiver
of ot preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joirt and Several Liability; Co-signers.” Fue covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigos of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All cavenanis and agreements of Borrower shall be juivt and several. Any Borrower who
co-signs this Morigage, but does not execule the Note, (a) is co-signing this Mortgage ondy w mortgoge, grant and convey that
Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is oot personaiy 1200 on the Noke or under
this Morigage, and {c) agrees thar Lender and any other Borrower hereunder may agree (0 extend, mioditv, forbear, of make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's canseit and without rejeasing
that Borrower or modifying this Morigage as to that Borrower's interest in the Property. p -4

12. Notice. Except for any notice required under applicable lew to be given in another manner, {8} any notice to Borrowdf.
provided for in this Mongage shall be given by delivering it or by mailing such notice by cerntified mail addressed t0 Borrower 80

the Property Address of at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any b
10 Looder shall be given by certified mail o Lender's address stated herein or to such other address as Lender may designate b, -
notice to Borrower as provided herein. Any natice provided for in this Morigage shall be deensed to have been given (o Bo ¥
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and tocal faws applicable to this Monigage shall be ihe laws of the jurisdiction -«
in which the Property is located. The foregoing sentence shall ot limit the applicability of Federul law to this Mortgage. [n the &u
event that any provision or ciause of this Mortgage or the Note conflicts with applicable law, such conftict shall not affect other -
provisions of this Morigage or the Note which can be given effect without the conflicting provision, sud 1o this end the provisions
of this Morgage and the Note are declared 10 be severable. As used herein, “costs”™, "expenses® and “attorpeys' fees® include ali
sums to the extent not prohibited by applicable law or limjted berein.

i4. Borrower's Copy. Bomower shall be furnished a conformed copy of the Note and of this Monigage a: the time of

exccution or efter recordation hereof,
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15. Rehabilitation Loan Agreement. Borrowsr shall fulfill ail of Borrowesr's obligations under any home r=hzbilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender.  Lender, at Lender's option, may require
Borrower to execute and deliver 1o Lendes, in a form acceptable to Lender, an assignment of any rights. cirims or defenses which
Borrower may have against parties who supply labor, materiuls or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, ar its option, require immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice ar demand on Borrowes.

NON-UNIFOPA! . OVENANTS. Borrower and Lender further covenant and agree 25 follows:

17, Acceleration; Teredies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreen:ent of Borrower ip th's Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration sw'. 7ive notice to Borrower as provided in para ,raph 12 hereof specifying: (1) the breach; (2)
the action required to cure such ‘orach; (3) a date, not Jiss than 10 days from she date the notice Is mailed to Borrower, by
which such breach must be cured; »za (4) that failure to cure such breach on or before the date specified in the potice may
result In acceieration of the sums serured by shis Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of tite richt to reinstate after acceleration and the right to assert In the foreciosure
proceeding the noncxistence of a default or any oiher defense of Borrower 1o accelerution and foreclosure. If the breach is
not cured on or before the date specifiod in the 1ot'ce, Lender, at Lender's option, may declare all of the suns secured by
this Mortgage to be immediately due and payable »*/rout further demand and may foreciose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such piroceeding all expenses of foreclosure, including, but not limited to,
reasonable gttorneys' fees and costs of documentary evidence, alstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Leud:r's acceleratior of the sums secured by this Mcngage due 1o
Borrower's hreach, Burrower shal! have the right to have any procesdiogs begun by Lender 1o enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Morigage if; (a) “$eaower pays Lender all sums which would be thee due
under this Morigage and the Note had no acceleration occurred: (b) Rotzuwer cures all breaches of any other covenants or
agrezments of Borrower contained in this Mortgage: (c) Borrower pays all reasorable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited 10, reasorable attorneys' fees: and (d) Borrower tRiez such action as Lender may reasonably
require to assure that the lien of this Mongage, Lender's interest in the Property and Borrp-er's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Bormower, this Novtgage and the obligations secured
hereby shall remain in fuli force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recedver. As adiational security bereunder. Borrows( hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hersof or abandonment of the
Property, have the right to collect und retwin such renis as they become due and payable.

_ Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitlea te have a receiver
2appointzd by & court io enter upon, take possession of and manage the Property anc fo collect the rents of the Property including
*m. "those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
I~ - collection of renis, including, bui not limited to, receiver's fecs, premivms on receiver's bonds and reasenable attomeys® fees, and
¢ hen to the sums secured by this Mortgage. The receiver shall be liable o account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Motigage without charge [0

. Borrower. Borrower shat] pay &Il costs of recordation, if any.
Z1. Wailver of Homestead. Borrower hereby waives all right of homestead exeraption in the Propenty.

(Intentionally Left Blank)
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22, Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else 1 do, anything affecting the
Property that is in violation of any Environmemal Law. Thie preceding two sentences shall not apply to the preseice, use, or
storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmemal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuni knowledge. If Borrower leams. or is potified by any governmental or regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower
shall prompily take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, nther flanunabie or toxic petroleum products. toxic
pesticides and herbicides, volatile sclvents, materials containing ashestos or formaldshyde, and radioactive materials. As
used in this paragraph 22, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relute ¢ health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
‘=== AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bosrower and Lender request the holiterof any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, ar-Lender's address set forth on page ove of this Morrgage. of any default under the
superior encumbrance and of any sale or other {nreciosure action.

—i IN WITNESS WH + Borrower nas xscuted tht urtgagc Zfé}/
AKA LAWRENCE RATLIFF ;; MA7 RATL > P) """""""" -Borrower

DONNA Pu, NTER RATLIFF Bomeast
STATE QF JLLINOIS, ... .. COOK o e e County ss
I, . .ROSEMARIE J RUSS0 ____ - , a Natary Public in 2 for said county and state, do hereby certify that
- - LARRY. RATLIFU_AKA LAWRENCE RATLIFF_ AN _DONNA_ POINTER-RATLIFF, RIS WIFE AS. JOINT TENANTS
personaliy known fo me o be the same person(s) whose name(s) ... ARE_____ " “subscribed 1o the forgoing instrument.
appeared befors me this day in person, and acknowledged thay . . .. They ... .. signed and deliverad the said instrument as
THEILR. - free valuntary act, for the uses and purposes therein set forth,
ERUARY 96
Given under my hand and official seal, thleTF - dayof , rE, S | B
Aty - - s

' OFFICIAL SEAL
My Commission expir -ROSEMAREE J. RUSS0}"
NOTARY PUBLIC, STATE OF ILLINDIS

Wlinois 352343 505§ MY COMMISSION EXPIRES, BUIMBRS, Reservod For Lender ot Recorden
MMMAW
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