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Loan 3 5519861 - MORTGAGE . — %303“

THIS MORTGAGE ("Security Instrusnent” )} is given on NOVEMBER 30, 1995 _ The mortgagor is '
JAMES R. MACDONALD AND EISILY F. MACDONALP, HiS WIFE AS TENANTS 1IN THE T
ENTIRETY

("Borrbwer").ThisSecu.-‘.tylmtrumemis givento THE ORTMERN TRUST COMPARY

s - JF - F55  F7

which is organized and existing under thelaws of STATE Qi ALLINO!S -+, and whose

addressis 50 S. LASALLE STREET = CHICAGG, L BOB7S . ' -

: : ("Lencer ") Borrower oWes Lender the principal sumof -
FOUR HUNDRED THOUSAND AND aG/10¢ : -

Doilars (US.§ 400,000, 00 ). This debtis evidenced by Borrowets a8 dated the same date as this Security B |

lastrument {"ivote™), which provides {or monthly paymen's, with the full debt,al net paid earlier, due and peyable on .
DECEMBER G1, 2025 _This Security Instrument secures to Lender (a} the repayment of the debt

evidenced by the Note, with inierest, and all renewals, extensions and modificaticss of toe Note; {b) the payment of all *,
other sums, with nterest, advanced undet paragraph 7 to protect the security of this Security Insteument: angd {c}
the performance of Rorrowes's covenanis and agreements under thic Security Instruriza! and the Note. For this

136

purpose, Borrewer does hereby mortgage, grant and convey to Lender the following descriped property located In 70
COOK : County, Illincis: 1
LGT 35 iN THE SOUTH 1/2 OF LoT 36 IN aLOCK 8 IN THE SUBDIVISION oF :"'t
CUTLOTS 2 AND 3 IN THE CANAL TRUSEES' SUBDIVIS!ION OF THE EAST 1/2 ' :#*E

OF SECTION 28, TOwWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD JS

PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

PN NO. 14-29—210-009-0000 7 S S
which has the addressof 3629 N. KENMORE , CH! CAGO o {Street, City),
Diinois 60657 : [Zip Code} {"Property Address™ % _

. ALINGIS-Single Family~ FRMAJFILMC UNIFCRIM
INSTRUMENT Ferm 3014 /90
@-—BHUL} (5408 /

C ‘)4,@’244' |

IRy qgaen RN




~ UNOFFICIAL COPY




¥
-

- - e e . -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secucity instrument. All of the foregeing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property ond that the Property is unencumbered, except for encumbrances of record.
Bocrrower warrants and will defend generally the title to the Property ageinst all claims and demands, subjxct to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants fof national vse and nop-upifnrm covenants with
limited variztions by jurisdiction ¢ constitutea uniform security instrument covering real property. :

UNIEORM COVENANTS, Borrower and Lender covenani. and agree as follows: .

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and intereston the debt evideniced by the Note aad any prepayment and late charges due under ihe Noie.

2 Funds lor Taxcs and Insurance. Subiect 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Noze is paid in full, a sum {"Funds™} for:
{a) yearly taxes and ?sessments which may aitain prionty ove: this Security Insirument as a lien on the Property; (b)
yearly leasehold payricats or ground renis on the Property, if any; {c) yearly hazard or Dropefty insurance premiums,
{d) yearty flood insurziice oremiums, if any; {e) yearly mosigage insurance premiums, if any; and {i} any surms paysble
ty Borrower 1 Lender, i ancordance with the provisions of puragraph 8, in lieu oi the payment of mortgage insurance
premiums. These items 2. ralled "Escrow [tems.” Lender may, at any tme, collect and hold Funds in an amnunt NGt
to exceed the maximum amauil a tender for a federally relaved morigage ican may requise for Borsower's escrow
account under the federal Real Eelate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"), unlcss another law that applies to the Funds sets a lesser amount. If so, Lender may,

at any time, collect and hold Funds in 2 amount noi o evcesd the lesser amount. Lender may <mate the amount of

Funds due on the basis of current data 2. ‘easonabie estimates of expenditures of future Escrow ltems or otherwise in
accordance with apolicable law. -

The Funds shali be held in an instituticn whose deposits arz insured by a federal agéncy. instrumentality, or entity '

{including Lender, if i.ender is such an institution’ or in apy Federzi Home Loan Bank. Lender chall apply the Funds to
pay the Escrow items. Lender may not charge Borrover for holding and applying the Funds, annually analyzing the
sccrow account, or verifying the Escrow Jtems, unless Lender psys Borrower :aterest on the Funds and applicable law

cermits Lender to make such & charge, However, Lender may 7 vire Borrower 16 pay 2 gnetime charge for an -
b

independent real cstate tax reporting service used by Lender in coanection with this loan, unless applicadle law provides
otherwise. Uniess an agresment is made or appiicable isw {eouires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowes ard Lender may agree in writing, however, 1het interest
chall be paid on the Funds. i ender shall give 1o Borrower, withgut rharge, an snnual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit ti the Funds was made. The Funds are pledged es
addisional security for all sums secured by this Security Insirumeni. -

1 the Fuads held by Lender exceed the amounts permitted to be b id ty applicable law, Lender chall account to
Borrower for the excess Funds in accordance with the requirementis of eppiirahte iaw. If the amount of the Funds held

snd, in such case Borrower shall pay 10 Lender the amount necessary 0 make Jpine deficiency. Borrower shiall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreiinp. '

Upon payment in full of all sums securad by this Security Instrument, {encer shili promptly refund to Bosrower
any Funds held by Lender. t, vnder paragraph 21, Lender shali acquire or sell the Ploperty, Lender, nrior tc the

~ acguisition or s3le of the Property, shall apply any Funds held by Lender at the time of arguisition or sale as 2 credit

]

against the sums secured by this Security Instrument. :
3. Application of Payments. Unless applicable law provides otherwise, all payments reciived by Lender under -
paragraphs 1 and 4 shall be applied: first, 1o any prepsyment charges due under the Note; second, 1o)amounts payable
under paragraph 2; third, 10 interest due; fourih. to principal dus; and last. to any 1ate charges due uncder the Note.

4. Charges; Liens. Borrower shall pay all taxes, 2ssessmenis, charges, fines and impositions attributsble 1o the
Property which may attain priority over this Security Insirument, and Jeasehold payments ar ground reats, if any.
Borrower shall pay these obligations :1 the manner provided in paragraph 2, or if not paid in that manner, Borrawer

.~ shall pay them on t:me directly tw the person owed payment. Borrower shall promptly furnish 10 Lender all notices of ©

by Lender at any time is not sufficient i pay the Escrow liems when due, Lepaer may s0 notiy Barrower in writing,

'8

O
¢
Y

e1uol

vy
L ¥

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shatl promptiy furnish -

1o Lender receipts evidencing the payments.

Aarrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a). -
agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender; (b} conzestsin

gaod aith the lien by, or defends against enforcement of the lien in, l2gal proceedings ahich in the Lender’s opinion

operate to prevent the enforcement of the fien; or {c) secures from the nolder of the lien an agreement satisfactory 0
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Lender suborcinating the lien to this Security Instrument. If iender determines that any part of the Property is subject
to & jien which may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
lien. Borrower shall satisfy the iien or take one or more of the actions set forth above writhin 10 days of the giving of
notce. :

5 Hazard or Property Insuraace. Borrower shall keep the improvements now existing or hereafter erected on
the Property insursd against loss by fire, hazards included within the term =exzended coverage” and any other hazards,
including floods or flooding, ior which Lender requires insurance, This incurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurasice shall be chosen By Borrower
subject 1o Lender’s approval which shail not be unreasonabiy withheld, If Borrawer fails to maintain coverage described
above, Lender may, at Lesder's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. : ' .

Ail insuranze policies and cenewals shall be accepiable 0 Leader and shall include 2 standard mortgage clause.
Lender shail have the fight to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give 10
[ ender all receipts of paid premivms and renewal nosices. In the event of Joss, Burrower shall give prompt notice 1o "he
insurance carrier and Lender. _ender may make proof of loss f not made prompily by Borrower. - : _

Unless |.endes an? Borrower otherwise agree in writing, insurance procesds shali be agplied to restaration oz repair
of the Property damag<d. i the restoration oF 1€pair is economically feasible and Lender's security i5 00t lessened. [f the
restoration ar repair is 1of sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
apolied to ke sums securd Py this Security Instrument, whether or not ihen due, with any excess paid to SOTTOWAT. IH
Borrower atandons the Propaty, of does ot answer within 30 days a qotice frem Lender that the insurance carrier hes
offerad to statle & claim, then T ender may collect the insurance proceeds. Lender may use 1he proceeds to repair o
cestore the Froperty of to pay sums serured by this Security Instrument, whather or a0t then due. The 30-day period will
tegin when “he notice is given. : SRR :

Untess Lender and Borrower otherwise agree in writing, 20y application of proceeds 10 pri ncipal shall not extend or - '
postgane thz due date of the monthly payments referred to in.paragraphs 1 and 2 or change the amount of the payminis.

If under paagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior W02 acquisition shail pass to T ender to the extent of the sums scocured by
this Security Instrument immediately prioq 10 the “couisition, : : .

§. Occupancy, -eservation, Maintenanceard Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy. establish, and uce the Property as Horrower's principal remdence within sixty days -
after the erecution of this Security Instrument and st all tontinue to occupy the Property as Borrower's principal
cesidence for at least one year after the date of cceupancy, upiess Lender otherwise agrees in writing, which consent slieli
a0t be unreasonably withheid, or unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower
shall not disstroy, damage or impair the Property, allow the Proprity 0 dJeteriorate, or commit waste 0n the Property.
Borrower ¢hall be in detault if any forfeiture action of pracesding vneiher civil or crimiaal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property cr other¥ise materially impair the lien created by this
Securtty Iistrument of Lender's security interest. Borrower may cure such a defavlt and ceinstate, as provided in
detecmina-ion, precludes forfeiture of the Borrower's interest in the Properiyor other Tnsterial impairment of the lien
created by this Security Instrament OF Lender's security interest. Borrower shatdalso be in default if Borrower, during
the joan application process, gave materially false or inaccurate informaiion o1 5iztements 10 Lender {or failed to
provide Li:nder with any material information) in connection with the loan evidenced by the Note, including, but not
limited tc, representations concerning Borrower's 0ccupancy of the Property as 2 purcipal residence. I this Security
Instrumer.t is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowes acguires ec title 10w
the Property, the leasehold and the {ee title shall aot merge urless T ender agrees 10 the mergerin writing. . :

7 Protection of Lender’s Rigats in the Properiy. It Borrower fails to perform the ¢owenants and agreemems"" :

- paragraph ' 18, by causing the action of proceeding to be dismissed witp- 2 ruling that, in Lendes's good faith

!

contained in this Security Instrument, or thereisa legal procesdiag shat may significantly affect Leader's rights In ths;:; _

Froperty (such as a proceeding in bankruptcy, protate, for condemnation or forfeiture or 1o enforce laws ore'!
regulations}, then Lender may ¢o and pay for whatever is necessary to protect the valuz of the Property and Leader's™
rights in the Property. {ender’s actions may inciude paying any SUms cecured by a lien which has priority over thige
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on ihe Property te make repairss 2
Although Lender may take action under this paragraph 7, Leader doss not have to do so. . :
Any amounts disbursed by Lender under this paragraph 7 <hail become additional debt of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree 10 other terms of payment, these amounts shail bear interest
from the date of disbursemsnt at the Note rate and shail be payabie, with interest, 1200 notice fzom Lender to Borrower
requesting payment. : : '
8. Morigage Insurance. If Lesder required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requiced to maintain the merigage insurance in effect. If, for any
ceason, the mOrlgage iNSUrance coverage required by Lender lapses Gf €2a5¢5 10 te in elfect, Borrower shall pay the

. o . : Form 3016 - 9:%974 |
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“i-premiums required to obtain coverage subsiantially eguivalent 10 t}xe mog »:Qulanchcviously in effect, at a o5t

< substantially equivalent 10 the cost 10 Borrower of the morigags insuranse previously in effect, from an alternate
'+ mortgage insurer approved DY Lender. 1f substantially equivalent mortgage insurance coverage is 00l available,
", Burrower shall cay to Lender each manth a sum =4 =] 10 one-twelfth of the yearly mortgage insurance premium being -
+ paid by Borrower when the ifSuUrancs COVErage fapsed or cessed to be in effect. Lender wili accept, usc and retain these
© payments as @ ioss reserve in liew of mortgage insurance. Loss reserve payments may 1o jonger be required, at the
i option of Lender, if mortgage insurance coverage fin the amount and for the period that 1 ender requires) provided by
i an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay tie premiums required 1o
mairitain mortgage insurance in effect, of to provide a Joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement berween Rorrower and Lender or applicable law. _

9. Inspection. Lender or its agent may make reasonable entries upon and inspections oi the Property. Leader snal!
give Borrower nctice at the time of of prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The oracesds of any award or claim for damagss, direct or consequential, in connection with
any condemaation Of other taking of any pari of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be peid to Lender. '

In the event 05 total taking of the Property, the proceeds shali be applied to the sums secured by this Szeurity
[nstrument, whether 07 70 then due, With any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market viiue of the Property s enmediately before the tuking is equal to or greater than the amouat of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres
in writing, the sums escured b¥ this Security Instrument shall be reduced by the amount of the oroceeds multiptied by
the iollowing fraction: {a) the ipial amount of the sums secured immedistely before the 1aking, divided by (b) the fair
market valve of the Property im: nediztely before the 1aking. Any balance shall be paid 10 Borrower. Intheeventofa
partial 1aking of the Property in “hich the fair market value of the Property immediately before the taking is less than
the amount of the sums cecured immudintely before the iaking, unless Rorrower sné Lender otherwise agree in writing
or unless applicable law otherwise provides. the proceeds shall be 2pplied to the sums cecured by this Securiiy
Instrument whether or not the sums are ther. due. : S

If the Property 1€ zbandoned by Borrower ot if, after notice by Lender to Borrower that ths condemnor oifersto
make an award or seitle 2 claim for damages, Lyaiower fails to respond 1o Lender within 30 Jays after the date the
notice is given, Lender is asthorized 10 collect anG apul¥ the proceeds, at its option, either 10 restoration or repair of the
Progerty or 10 the sums szcured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatios of proceeds 0 principal shall not extend or
postgone the due date of the monthiy payments ceferred to in paragraphs | znd 2 or change the amouni of such
payments. . : : _ '

11. Borsowsr Not Released; Forbearance By Lender Mct a Waiver. Extension of the time for payment of
modificaiion cf amortization of the sums cecured by this Securiey {nstrument granted by Leader 10 any SUcCessor in
imerest of Borrower shall not operate tc reieass the liability of t'= ariginal Borrewer of Borrower's SuCcISsOrs in
:ntesest. Lender shall not te required t0 cOmmMeEnce proceedings againgi any successor in interest or refuss 0 extend
time for payment Of otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Berrower of Borrower's successors in interect. Any forbearance py Lender in BEErCISing
any rightor remedy shall not be a waiver of or preclude the exercise of any rignt or remaedy. ‘ . .

12. Successors and Assigns Bound; Joint aad Saveral Liability; Co-siacts. Tre covenants and agresments .
of this Security instrurnent shall bind and penefit the suCCessvis and assigns of Lender and Borrower, subject t0 the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severeh, ARY Borrower whocosigns -
shis Security Instrument but dces riot execule the Note: {a) is cosigning this Security Ipstrument only t0 MOrtgage,

nt and convey that Borrower's interest in the Property under the terms of this Secart.y [Instrument (b} is not
personally obligates 10 pay the sums secured by this Security Instrument; and {c) agrees st Lender and any other
Borrower may agree io extend, modify, forbear of make any accommodations with regard to \hedcims of this Securiy
Inssrurment or the Note without that Borrower's consent. : S

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum 10an
charges, and that 1a% is finaily interpreted ‘so that the interest Of other loan charges collecied or to be cotiected 1n
connection with the ican exceed the permisted limits, then: {a) any cush lvan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 2ay sums ajready cellected from Borrower which
exceeded permitted limits will be reiunded 10 Borrower. Lender may choose 10 make this refund 03y reducing the
principal owed unider the Note o7 by making a direct payment {0 Borrower. If a refund ceduces principal, the reduction
will be treated 55 a partial prepayment without any prepaymeat charge under the Note. o o S

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by deliveringitorby
mailing it by first class mail unless applicable 1aw requires use of ancther method. The netice shall be directed to the
Property Address or A2y other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Py ey
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Firs: class mail to Lender's address stated hesein or any other zddress Lender designates by nitice 10 Borrawer. Any -
¢ aotice provided forin this Security Instrument shall be deemed to have heen given to Borrower of Lender when given as
;1 provided in this paragraph. . -
_ 15. Governing Law; Severability. This Secusity Iastrument shall be governed by federal law znd the law of the

;" jurisdiction in which the Property is iocated. In the event thatany provision or clause of this Security Instrument or the
\ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote

"o which can be givenefisct without the confiicting provision. To thisend the provisions of this Security Instrumentand the .-~
¢ Noteare declared to be severable. S

™ i6. Borrower’s Copy. Borrawer shall be givenone conformed copy of ths Note and of this Security instrument.

“ 17. Transfer of the Property or a Beacficial Intersst in Borrower. If all or 2ay part of the Property or any
“erest in it is sold or transferred (or if 2 hensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leader’s prior written conszat, Lender may, at its option, require immediate payment in full of

ali sums secured by this Security lastrument. However, thic option shall not be eversised by Lender if sxercise is
prohibited by federal law as of the date of this Security Instrument.

I Lender exerciges this optior, Lender shall give Borrower notice of acceleration. The notice shell provide a perind
of not tess than 36 dys from thedate the rotice is delivered or mailed within which Borrower must pay 21} sums secured
by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted 3v..bis Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right 10 Keinstate. it Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiment Jiscantinued at any ime pricT to the earlier of- {a} 5 davs {or such other period
as applicable law may specify for ronstatement) before sale of the Property pursuant to any power of sale contained in
this Securizy Instrument; or (b) ericy of 2 judgment enforcing this Security Instrument. Those condiiions are that
Borrower: (a} pays Lender ail sums which then wouid be due under this Security Instrument and the Note z5 if ro
acceleration had occurred; {b) cures any dsisuil of any other covenants or agreemients; (¢} pays all expensss incurred in
enforcing this Security [nstrument, including ot Rot limited to, ceasonabie attorneys' fess; 2nd {d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and. '
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatiement
by Borrower, this Security Instrument and the obligarions secured hereby shall remain fully ef fective 25 if no acceleration
nad occurred. However, this right to reinstateshail nct #pply in thecase of acceleration under paragrapk 17. :

19. Sale of Note; Change of Loan Servicer. The Note r a partial interestin the Note (together with this Security - -
Instrument) mav be soid one or more times without prior notics to Borrower, A sale may result in a change in the entity
(kpown as the "Loan Servicer™) that collects monthly payments <ue undes the Note and this Security lustrument. There
also may be one or more changes of the Loan Servicer unrelated 17 2 saie of the Note, If there is a change of the Loan
Servicer. Borrower will be given writien notice of the change in sccrirance with paragraph 14 above and applicable iaw. -
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infcrmation required by applicable lay~. : .

6. Hazardous Substances. Borrower shall not cause or permit the pressace, use, disposal, storage, or release of
any Hazardous Substances ofn oOF in the Property. Borrower shall not do, nor aliay anyone else to do, anything aflecting
the Property that is in violaticn of any Environmentel Law. The preceding two serences shall not apply "0 the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances ‘hat aré generally recognized 10 e
appropriate to normal residential uses and to maintenance of the Property. . . :

Borrawer shall promptly give Lender written notice of any investigation, claim, demard. lawsuit or other action: by
any governmenial or regulatory agency of private party involving the Property and wny. Hazardous Supstance of
Enviconmentat Law of which Borrower has actual knowledge. Ii Borrower learts, or is notified by any governmental or
regujatory authority, that any removal or other remediation of any Hazardous Substance aficciing the Property is
necessary, Borrower shall promptly take alt necessary remedial actionsin accordance with Environsiratl Law.

A5 used in this paragrzph ), "Hazardeus Subetances” are those substances defined as toxic or hazardous substances » my
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleur products, sy -
toxic pesticides and herbicides, volatile soivents, materials containing asbestos of fermaldehyde, and radioactive .
materials. As used in this paragraph 20, “Environmental Law” means federal [aws and laws of the jurisdiction where the .=~ -
Property is located that relate to health, safety or environmental protection. . Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows: -~ - . "

21, Acceieration; Remedies. Lender shall give aotice tc Borrower prior to sccelerution fellowing 20 -
Borrowsr's breach of any covenant or agreement in: this Security Instrument {but not pricr 1o sccelerationIno
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the defauit; (b) tha
action required to cure the defaul; {c) a date, not less than 30 days from the date the nolice is given t0 :
Borrower, by which the default must be cured: and (d) that failure to cure the default on or befors the date
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i 'specix'ied in the notice may result in acceleration of the sums secured by thie Security Instrument, toreclosure by judical
“ ! proceeding and sale of the Progerty. The notice shall further inform Barrower of the right {0 reinstate after acceleration
“: and the right to assert in the foreclosure procesding the non"existence of a default or any other defense of Borrowsr to
i acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
.} may require immediaie payment in {uii of all sums secured by this Security Instrument without further demand and
i.; may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coilect all expenses incurred in -
" pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
= of title evidence. '

22. Release. Upon payment of all sums secured by ihis Security Instrument, Lender shall release this Security
 nstrument without charge ic Borrower. Barrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead ezemption in the Property.

24. Riders %o tKis 5ecurity Instrument. If onie or more riders are executed by Borrower and recorded together
with this Security Instrimert, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cevananis and agreements of this Security Instrument as if the rider{s) were 2 part of this
Security instrument. {Check apphicable box(es)] o :

(1 Adjustable Rate Rider [} Condominium Rider - [ 1-4 Famiiy Rider
- | Graduated Payment Rider (. [ | Planned Unit Development Rider [} Biweek!y Payment Rider .
{1 Balivon Rider [,__j Rzte Improvement Rider [ 1Second Home Rider :

{__1VA Rider XM Other(s) [specifyl
‘ M7 TIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees io ihe terms and covenanis contained in this Security
Instrument and in any rider{s} executed by Borrower and remrf;e“j/}%th it

JAMES F. MACDONALD

EMILY F. MACDGNALD -Borsower

-Boriower

- Witnesses: | . ( ] f\,ﬂ/)\w -(éca!

~ {Seal)

{Seal) : {Seal)

-Borrower : ~Borrowsr ‘
. ) ‘ -f' _
County ss: C/Z;r’fr T4 E

, 2 ;\‘mary. Pubtic in and for said county and state do heyeby op

certify that - T < AN A !}} ;
y ) ; '/\ s " ‘.‘L [ /) \.l_C— P f’\G-n B
(/E\JMD "ZJ‘ im & b NG (-( ‘7{ f,\AJ..C i:o...v::) > L-..J'I .F{ . .mjl

STATE OF ILLINQGIS,

EJ"“\Q/ LA 2AS (ﬁ dk&/\.\)‘/

~’ _ , personally known to me to be the same person{s) whose RN
name(s) subscribed to the foregoing instrument, appearesh before me this day in person, and ackrowledged thut - >0
hey signed and delivered the said instrument Ao free and voluntary set, for the uses and purposes
* therejn set forth. :
LAl

Given under my hand and official seal, this 59 day of /\J;JV
\iy Commission Ex ires: et | {C(C&_»( /ﬁﬁfa(" !
MY LOT [SSi Ipwes: - ) . Bl W ¥ ——r

Notary Public - _

L

@'-BHIIL) (5408 Xa mg!mm‘! Form 3014 9/30
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MORTGAGE RIDER
FOR COVENANT £22

THIS RIDER IS iicoiroraed into 2 certain MORTGAGE dated of even date herewith given by the

UNDERSIGNED to sestre MORTGAGE indebtedness: said MORTGAGE encumbers real property
commonly described as: . .

1) BORROWER and LENDER agree that notwithstanding anything contained in COVENANT -
23 of the MORTGAGE, LFNDER is hereby authorized to charge 2 reasonable fee for the '

preparation and defivery ofi2 RELEASE DEED.

7) BORROWER and LENDER sgrze thet it the FEDERAL NATIONAL MORTGAGE

ASSOCIATION or the FEDERALAICME LOAN MORTGAGE CORPCRATION buy alt or

some of the LENDER'S rights under the “{ORTGAGE, this RIDER will no longer have any

force or eifect.

IN WITNESS WHEREQF, BORROWER has executed this PIDER.

(l/ g/ /a, %&—/_L‘z( (SEAL)

]V.rAﬁzs R MACDONALD RORROWER

7

= SAeee A f (SEAL)

EM{L{ F. MACDONALD T HOKROWER

-

m?_’m“% AL LLECTRONIC LASER FORMS, INC » {312)783-8130 ¢ (BOUI327-C545

SUTSUL6
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