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State of Hlinois . i I
=~ - | MORTGAGE | 131:786083i 7297 . 1
\A . THIS MORTGAGE ("Security Irstrument’} is given on MAY 15, 1995 . The Mor!gag&?_is 7
0 HECTOR ROMA/ A SINGLE PERSON AND IRAIDA REYES/ A SINGLE PERSON o

(*Barrower ™. This Security Insirument is givento

S 55

WORLD CLASS MORTGAGE CORP.

which is osganized and exisiing under the faws of THE STATE £F ILLINOIS . and whese
agdesss is - 1250 E. DIEHL ROAD, SUITE 103, NAPERVILLE/ XL 60563

(’..;.ndc.r y Borrower owes Lender the prmupx! sum of
SEYENTY SEVEN THGUSAND TWO HUN“RED FORTY NINE AND 00/100---

Dallars (U5, 5 77,249.00 ‘ 1.

This debt is evidenced by Borrower’s 1ol d}lu! (he same date as (his Secusniy s amment ("Note”), which pm\-dm far .
monthly payments, with the ¢ult debt. if not paid earlier. dueand pays thie on JUNE 4 2025 .
This Security Instrument secures 10 Lender: (a) the repaymant of the debt evidenced by the No'e with inierest, and al renewals.
*extensions and muodifications: {by the payment of ail sther sums., with nterest. ads anced under-naragraph 6 to prowec the
security af this Security [nstrunwnts and (¢) the performance of Borrower's covenanis and agreeracnis pnder this Secunty
tnstrument ond ke Note. For this purpose. Borrower does hereby morigage, gram and convey el tender the following
described properiy lucated 1n CooK County. Hlinvis:

'G.j/-'?

b3350196_~ 

Lot 17 1IN BLOCK 7 IN JACKSON'S SUBDIVISION OF BLOCKS 7 AND 8 OF HAMBLETOR'
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP -+U

NORTH, KANGE 13, EAST OF THE THIKD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOIS.

pTI# 12-35-125-108-0600

which has the zddress of 3741 WEST DICKENS AVENUE, CHICAGO iSuect. Cin ‘
IHinois 60647 17: Code] (" Property Address™y: :

@2, -2004RIL) 3402 FHA Wino Morigage 392
am MERTGAGE FOAMS 1300:521-7320 -~ ‘
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4. Fire: Flood‘and Other Hazard Insursnce. Borrower shal} insure all improvements on ise Property, whether now in
existence o7 subsequently erecred, against any hazards: casualiies, and conlingencies, including firs, for which Lender requires
insurance. This insurance skall be maintained in the amounts and for the periods that Lender requires, Borrower shall also

insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floods 12 the extent
required by the Secretary. Ail insurance shall be carried with companies approved by Lender. The insurance policies and any

= renewals shadl be held by Lender and shail inciude icss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of fuss if not made
promptly by Berrower. Each insurance company concerned is hersby authorized and directed 10 make paymeat for such loss
directly to Lender. instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lerder, at its option, cither {a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragrapk 3, and then to prepayment of prircipal. or (b) to the restoration or repair
of the dumaged Property. Any appiication of the proceeds to the principal shall not extend or postpone the duc date of the
monshly puyments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requird te pay zll outstanding indebtedness under the Nose and this Security Instrument shall be paid to the -

. ensity legally entitled tlierato.

In the event of forzclosrea of this Security Instrument or other transfer of title ic the Propenty that extinguishes the
indebtedress. all right, title ard ineresi of Borrower in and to insurance policies in force shall pass to the purchaser. '

5. Qccupancy, Preservaticu, Maintenance and Protection of the Property; Borrower’s Loan A licalion;‘
pe pp

- Leaseholds. Barrower shall occupy, estabuichi, and use the Property as Borrower's prinzipal residence witkin sixtv days after
the execution of this Security Instrument and spal! continue 10 occupy the Property as Borrowsr's principal residence for at least

one year aiter the date of occupancy. unless th> Secretary determines this requirement will cause undue hardship for Borrower, -
ar urless extenusting circumnstances exist whicll ave beyond Borrower's coatrol. Borrower shall notify Lenders of any
ext=nuating circumstances. Borrower shall not commit *rrste or destroy, damzge or subsiantially change the Prepenty or allow - -
the Propenty to deteriorate, rezsonsble wear and tear excepted. Lender may inspect the Property if the Property is vacamt or
abandoned or the loan is in defauit. Lender may take reatonalle action to protect and preserve such vacant ar abandonsd
Property. Borrower shall also be in defzuit if Barrower, during Zie loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendei vith any material information) in connection with the loas

. evidenced by the Note, inciuding, but rot limited 10, representations conceming Borrower's occupancy of the Property as a
- principal rasidence. I this Security Instrument s on a ieasehold, Boriowe! shall comply with the provisions cf the lease. If

Borrower acquires fee titie to the Propen » the easehold and fee title chattiiot be merged unless Lender agrees 1o the merger in
q perty 2 g 4

-writing. ‘ :

6. Charges !0 Borrower and Protectios of Lender's Rights in the Property. Tonower shall pay ail governmenial oi"._ ,'_: ',
municipal charges, fines and impositions that ate not included in paragraph 2. Borrowe: skali pay these obligations on time .-

< directly to the entity which is owed the payment. if failure to pay would adversely affect Lender's interes: in the Property, upon -,

Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. 2

If Borruwer fails to make these payments or the payments required by pamgrabh 2, or fails 10 perfira any other covenants,

. and agreements contzined in this Security Instrument, or there is a legal proceeding that may significantly afiect Lender's rights;:::

in the Froperty (such as a procecding in bankruptcy, for condemnation or to enforce laws or regulations), taix Lender may do _} o
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property. including pavment of I\
taxes, hazard insurance and other items mentioned in paragraph 2. ' : DN

Any amounts disbursed by Lender under this paragraph shall become an ndditional debt of Berrower and be secured hy
this Security Instrument. These amocnts shail bear interest from the date of disbursement, at the Note rate, and at the opticn of

- Lender, shall be immediately due and pavable.

+ 7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with apy
condemnation or other taking of any part of the Propenty. or for conveyance in place of condemnation, are hereby assignad and
shali be paid to Lender to the extent of the full amount of the indebtecness that remains unpaid under the Note and this Security
- instrument. Lender shall apply stich proceeds 1o the reduction of the indebtedness under the Note and this Security Insirument,
first to any delinquent amounts appiied in the order provided in paragraph I. and iher to prepayment of principal. Any
. application of the proceeds o the grincipal shall not extend or postpone the cue date of the monthly payments. which are -

@MiIL) IE . _ Fyee 3216 ' ST
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o _ nereof, declining to insurc this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
:’%"; such ineligibility. Notwithstanding the foregoing, this option may not e exdrcised by Lender when the puavaitability
LL-" e of insurance is solely due to Lender's failure to remit a mortgage insurance preinium fo the Secretary. -
a 10. Reinstatemen:, Borower has a right to be reinstated if Lender has reguired jinmediate payment in iull because of
:'_Q_Bc ower's failure to pay 2n amoumt due under the Note or this Security Instrument. This rivht applies cven afier foreclosure -
(=" proceedings arc instituted. To ieinstate the Security Instrument, Borrower shall tender in a lumy sum all ameunts required «©
_ bring Borrowes’s account current ircluding, to the extent they are obligations of Boryower undes e Security Instouneent,

UNOFFICIAL COPY

ce the amount of such paymients. ARy excess proceeds over an amount requirad 10°pay 2
and this Security Instrument shal! be paid 1o ihe entity legally entitled. thereto.

referred to in paragraph 2. OF chan
outstznding indebtedness gnder the Noie

3. Fees. Lender may coilect fees angd charges authorized by the Secretary.

9, Grounds for Acceleratien of Delﬁl.

" {a) Defauli. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,

. roquire immegiate payment in ful} of ail sums secured by this Security Instrumsnt if: ‘
(i) Borrower defaults by fatling 1o pay in full any monthly payment required by this Security Insirument prior Lo or

on sthe due date of the next rronthly payment, or

(i) Borrower defaults by fsiling. for a period of thirty days, to perform any other obligations contained in (s '

Security Instrument.

(1) Sale Without Credit .—'spp:h\'al. Lender shall, if péﬁnilled by applicable law and with the prior'upprm-'al of the "

Secretary. reguire ‘mmediate peyment in full of all sums secured by this Security Instrument if: _
(i) All or part ofns Propeity, of 2 beneficial interest in 2 {rusi owning alil or pait of the Property, is soid or
. otherwise transferred <¢thes than by devise or descent) by the Borrower, and _
(ii) The Property is .m0l occupied by the purchaser or giantee as his or her principal vesidence. OF ve
purchaser or grantee doc. s occupy the Property but his or her credit has not been approved in accordance with the

requiremenis of the Sucreiary.

(c) No Waiver. If circumsiances occlr tharwould permit Lender 10 require immediate payment in f!l, but Lender does
not require such payments. Lesider does nol waive its rights wiih respect 10 subscquent events. ‘

(d) Regulations of HUD Setretary. {n msn) ¢1oamsiances regulaiions issued by the Secrewary will limis Lender's
- rights in the case of paymeni defaults (0 require smmediae oayment in full and foreciose if not paid. This Security

Tnstrument does ot authorize acceleration or foreclosyce i not permitted by regulations of the Secrelary.

(&) Mortgage Nol Insured. Borrower agrees {hat should thie Security Instrument and the Note secured thereby nol be
eligible for insurance undes the National Housing At withinof days from the cate hereof, Lender may, at its option
and notwithstanding anything if paragraph 9. require immediats reyment in full of all sums secutzd by thts Security
Instrument. A writien statement of any authorized agent of the Secrstary dated cubsequent 1o 60 days frem the date

" foreclosure costs and reasonable and cuslomary allemeys’ fees and expenses properly associatsd ~with the foreclosure
~ proceeding. Upon reinstatement by Borrower., ihis Szcurity Instrument and :he obligations that il secures shali remain in cfiect .
. as if Lender had not required immediate payment in full, However, Lender is not required to pertait reinsiaewent if: (i Lender L
_ has accepted reinstatement after the commencement of foreclnsure proceedings wilhin W0 years immediately preceding the

commencement of 2 curreat foreclosure proceeding, (i) reinstatement will prechude foreclnstre on dilferemt greunds in the
futare, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. :

11. Borrower Not Released: Forbearance By Lendcr Not 2 Waiver. Extension of the time of payment or modification of
cecured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall

amortization of the sums
not operate to release the riagiliny of the originai Borqower or Borrower's successor in interest. Lender shall not be required 10

commence proveedings aoninst any successor in inte
of the sums secured by this Securify Instrument by reason of any demand made by the original Borrower or Borrower's

rest or refuse to extend vime for payment of otherwise modify amortization.

SUCCOSSOiS in interest. ANy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the -

exercise of any right or remedy.

@ ARIL} 9100 ’ Pagedct &
® ‘ : .




~ "UNOFFICIAL COPY

"13. &fedossors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuants and agrezments of this
Security hstrument shail wind and benefit ihe successors and assigns of Lender amd Borrowzr, subject lo the provisions of
paragraph 9.b. Borrower's covenants and agreements shalt be joint and several. Any Barrower who co-signs this Secunty
Instrument but dees not exesute the Now: () is co-signing this Security Instrument only 1o mongage. erant and comey that
Bortower's interesi in the Property under the terms of this Security instrument; {b) 15 not personally obligated 10 pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 1o exterd, modify. jorbear of
make any accommedations with regard lo the teras of this Security Tnstrument or the Note without that Borrewer’s consent.

13. Notices. Ary natice io Borrower provided for 1n this Security Instrumment shail be given by delivering it of by mailing

iz by first class mail unless applicable law requires use of anotier qethod. The notice shall be directed (o {he Property Address
ar any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be viven by first class mail to
Lender's address stated herein or any address Lender designates by rotice to Borrower. ARy retice provided for i this Secunity
tnstrument shall be deemed to have been civen (o Barrower oF 1ender when given as provided in this paragrapit.

i4. Governing Low; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pioperty is located. In the event that any provision or clause of this Security Instrumemt or the Nole
corflicts with apphiceble tay, such conflict siall not affect other provisians of this Security irstrement of the Note which can be
given effect without the contlicing provision. To this end the provisions of this Security fnstrument and the Note arg declared

to be severable.
15. Borrower's Copy. Borrower sho!l be given one vonformed copy of this Security Instrument.

i6. Assignment of Rents. Borrowet uncomtitionaily assigns and transfers to Lender all the remts and revanues of the
Propernty. Borrower authorizes Lender or Lender’s 2oents 1o colleet the rents and revenues and hereby directs each tenant of the
Property te pay the rents o Lender or Lendsi's agenss However, arior 1o Lender's notice Borrewer of Borrewer's breach of
any covenant of agreement in the Sceurity Instrument _Forrowsr shall collect and receive all rents and tevenaes of the Poopenty
as trustee for the bengfit of Lender ard Borrower. This assignment of Tents constiiutes an zbsojute assienment wnd not an

assigament for additional security only.

If Lender gives notice of breach to Borrower: (a) ali rents recdivad by Borrower slafl be held by Borfower as trusted for
benafit of Lendsr only. to be applied to the sums seczred by the Secaray) instrament. (b) Lender shall be entitled ta collect and
recsive atl of the rents of the Propeny: and (ch each tenant of the Prorey shatl pay alt rents due ind unpaid in Lender or
Lender's agent on Lender’s writien demand to the tenant.

Borrower has not executad any priof assignment of the rents and has not @il net perform any act ihzt would preveni
Lender irom exicising its fights under this paragraph 16.

-

{ snder shall net be required to 2ater LpoL. take control of cr manmain the Propernty sefsn or afier giving notice of breac
1o Beitower. Howeser, Lerder or a judicially appointzd ceceiver may do so ai any time here 1o breach. Any application Olee=
rents shall not cure or waive any default or invahdate any other right of remedy of Lender. This assignment of remis of the" §
Property shall terminate when the debt secured by the Sectiziiy Instrument 1 paid in full.

4l

| T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may forecluse
this Security Instrument by judicial proceeding. Lender shall be cntitied te collect all zxpenses incurrad in pursuing the
reraedies provided in this paragraph 17, including, but nol limited to, reasomable atiomeys’ fees and costs of title
evidence.” ‘

18. Release. Upon payment of all sums secured by this Security Insirument, {ender shall release this Security Tnstrument

without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrowet waives all right of honesiead exemiption in the Propeny.
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CFHA Case No.

| 131:7860831 729

S | - ADJUSTABLE RATE RIDER

|

THIS ADFUSTABLE RATE RIDER is made this 15TH davof
MAY . 1995

. and is incorporated into and shall be deemed to amend and supplement -
i A the Mortzage, Deed of Trust or Security Deed (¢ *Security Instrument ") of the same daie given by the undersigned
' {**Borrower "} lo secure Borrower’s Note { “Mote™) o

Wo2L» CLASS MORTGAGE CORP.

fthe Lenrer' ) ot tie same daie and covering the property described in the Security Instrument and Jocated at:
3741 WESY DICKENS AVENUE, CHICAGO, IL 60647

{Propetty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
" RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIYUM RATE THE BORROYWER MUST PAY. '

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security
Instmment. Borrower and Lender furiher covenant and ag.ee as follows: g

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chanye Date :
The interest rate may change on the first day of OCIUHER . 1996

of cach succeading year. "Change Date™ means each: date on which-iie mterest rate could change.
{B) Tire Index

. and on that day

Je
Beginniny with the first Change Date, the inferest rate will be based o a9 Index. “Index” means the weekly o
average yield on United States Treasury Secunities adjusted 1o 2 constani matuzity of one year, as made available . 5
by the Federa! Reserve Board. "Current Index™ means the moss recem Index figure available 3G days before the 5
Change Date, If the Index (as defined above) is no longer available, Lender will use as a new Index any index [
prescribed by the Secretary. As used in this Rider. "Secretary means the Secretary (of Housing and Urban . N
Devclopment or his or her designes.” Lender will give Borrower notice of the new Index. S
(C)-Calculatinn of Interest Rate Changes
Before ¢ach Change Date. Lender will calculate a new interest rate by adding a margin of TW( AND THREE
FOURTHE percentage paint(s) ( 2.750 &%) 1o the
Current Index and rounding the sum fo the nearest one-cighth of onz pereeatage point (0.125%). Subject to the
limits stated in paragraph D) of this Rider. this rounded amount will be the new interest rate until the next

" Change Date.
- {D) Limits on Inicrest Rate Changes ‘ “

The interesi rate will never increase or decrease by more than one percenidee point (1.0%) on any single
Change Duate. The interest rate will never be mose than five pereentage points (5.0%) higher or lower than the
initsal interest rate.
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