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L DEFINITIONS OF WORDS USED IN THiS MOR1 GAGE : ‘ :
A} Security instrumant. This Mortigage. which is ¢aiad FEBRUARY o6, 1996,

wiil be called the "Security Instrument’

r. JOHN J. MIKULEC AND MERRY L- Wi IKULEC, HUSBAND AND

(B Borrowe
WIFE

etimes will b2 cailad “Borrower” and sormetimas simgly """ of “me.”

© o Lender. WCRLD SAVINGS AND LOAN ASSOCIATION, A AL

. GSAVINGS AND LOAN ASSOC!ATEON A TS SUCCESSORS AND/OR

ASSIGNEES, wilt be called “Lsnder." Lander ig a redsral Savings and Loan Association which is

organized and exists under the laws of i@ United States. {ender's address is 1801 -

HARR | SOM STREET. OAKLAND, CAL | FORNIA Q4612. AR _
g {“”**”‘“‘“1

|
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(D} Note. The note signed by Sorrower and having the sams date as this Security
Instrument will be called the "Note” The Nota shows that | owe Lender the originai principai
amount of US. $1388,000.00 {Note Amount), plus accrued and deferred interest and
such other amounts as stated in the Note. ! have promised to pay this deb: in monthly
payments and to pay the debt in full by FEBRUARY 15, 2026.

(E} Property. The property that is described below m Section !l entitied "Description
of the Property” will be called the “Property.” ' -

IF} Sums Secured. The amourts described below in Section i entitled "Borrower’s
Trancter of Rights in the Property” sometimes wiil be callad the “Sums Secured”

(G} Pserson. Any percon, organization, governmental authority of other party will ke
cailed "Person”

il. BORROWE:'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage, irrevacably grant and convey the Property to Lencer subject 1o the terms
of inis Security instrumant This means thet, by signing this Security instrument, ! am giving
Lender those righis that/aré stated in this Security Instrument and also those rights that the
law givas to lenders who heid mortgages on real property. | am giving Lender these rights to

~ protect Lender from possible 'osses that might result if 1 fail to:

owed to Lender under the Nota and ail other notes secured
lled win TSecured Notes” including future advances made by
~tus made with the written consent of Lender;

) pay all amounts
by this Security Instrument, ca
Lender and any changes to the Securea ™

i) pay, with interast any amounts that Lender spends under Paragréphs 2 and 7
pelow to protect the value of the Property anc Lznders rights in the Proparty; and

y other promises and aq f2ments under this Security Instrument,

iy - keep all of m
de with tha written consent of

the Securad Notes and any changes to the Securad Hcies ma
Lender. : S

Wl DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described below:

i) The property which is located at 16520 CHURCHVIEW SRLAND PARK, IL

60462. " - - - » o » LJ [ »* L] " L4 - L3 - - L4 L4 L3 L3 - » » » The !egal
dascription of the Property is attached as Exnibit "A* wiich is made a part/of this Security

Instrument. This Property is called the "Dascribed Property.”

REAL ESTATE iNDEX NUMBER VoL
27-22-30%-007 :

i) All' buildings and other improvements that are located on tne Dascribed

Property;

it Al rights in other property that | have as
These rights are known as gasements, rights and appurienancas attached to ihe Property;

Page 2
MOARTGAGE-ADJUSTABLE
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i) Al rights in other property that | have as owner cf the Described Property.
Thase rights are known as gasements, rights and sppurtenancas attached to the Property;

(v} Al rents or rovaities and other income from the Described Propsrty;

(v} Al mineral, cil and gas rights and profits, water rights and stock that are part
of the Described Property; :

il Al rights that | have in the land which lies in the streels of roads in front of,

behind or next to, the Described Froperty:

i) Ail fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (it of this Secticn; - : o

wiii)” AN of the rightz and property dasariked in subsections fi} through ivii) of this
Saction that { acauire in the future; - ‘

ixi Al replacements of or additions to the property described in subsections (i}
through (vii) of this Sectinn: and :

x} Al of the aroupts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GIANT A SECURITY INTEREST IN THE PRCPERTY AND
BORROWER'S OGLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that (7 | lawfully own the Property; (il | have the right to morigage, grant

and convey the Property to Lender: and (iii} wirie are no outstanding claims, charges, liens or
encumbrances against the Property, axcept for ¥izse which are of public record

| give a general warranty of title to Lender. Tris means that | will be fully responsible
for any losses which Lander suffars bacausa someons other than myself has some of the

rights in the Property which | promise that 1 have. { promise that | will defend my ownership
of the Property against any claims of such rights. :

COVENANTS

| prormise and | agree with Landar as follows:

1 BORRNOWER'S PROMISE TO PAY

| wiil pay tc Lender, on time, all principal and interest dus under ths Secured Notes
and any prepayment and lat2 charges dus under the Secured Notes.

2. PAYMENTS FGR TAXES AND INSUJRANCE

{A) - Borrower's Gbligationé

] will pay all amounts necessary to nay taxes and hazard insurance premiums on

tha Property as wall as sssessments, leasehoid paymants, ground renis or mortgage insurance
premiums (if anyl -

5C03C {02.02.99/1-38) AGZE MOBYSAGE-ADIUSTABLE ’ IR
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(8] Escrow Accounts

0001224112

Subject to applicable law, no BsCrow shall be reguired except upon written
damand by Lender, in which case. | shall pay to Lender on the day payments arg due under
the Hote, until the Ncte is paid in full, 2 sum (‘Funds?) for [a) yearly taxes. penalties and
assassments which may attain priority over this Security Instrument as a fisn on the Property;
{b} yearly leasehcld payments of ground rents on the Property, if any. (c) yearly hazard or
property insurance premiums; (d} yeariy flood insurence premiums, if any, enc le) vearly

mortgage insurance premiums, if any. These items are called “Escrow items” Lender may, at-

any time, collect ang hold Funds in an amount not to excaed the rmaximum amount a3 lender
for a federzily related mortgage ican may require for an escrow account under the federai
Reai Estats Sattiement Procedures Act of 1974 as amended from ime to tima, 12 USC.

‘g 2601 et seq. TRESPAY. unless another law that applies to the Funds sets a lesser amount !f

s0, Lender may, 7t any time, collect and hold Funds in an amount not o gxcead the lesser
amount Lender ‘rnzv-estimate the amount of Funds dua cn the wasis of current data and
reasonable estimates- o _expendituras of future Sscrow ftems in accordance with appiicabia
aw. . : o

The Funds shall be beic in an institution whose depcsits are insured by 2 tederal
agency, instrumentality, or entity including Lander, if Lendar is such an institution} or in any

Federal Home Loan Sank. Lender shal anply the Funds to pay the Escrow ltems. Lender may

not charge me for holding and applying the Funds, arnually anaiyzing the escrow account, or
verifying the Escrow ltems, unless Lender pavs me interast on the Funds andfor applicable law

- permits Lender to meke such a charge. Howevsr, Lendar may require me tc pay a one-tims

charge for an independent real estais tax repgitng service used by Lender in sonnoction wiih
this loan, unless applicable iaw provides otherwiss. inless an agreament is made oF applicable
law requires interest to be paid, Lender shall no e required to pay re any interast or
garnings on the Funds. Lender shall give to ms, wilnoul charge, an annual accounting of the

Funds, showing credits and debits to the Funds and tha purnose for which each debit to the

Funds was made. Tnhe Funds are pledged as additional sesurity, for all sums sucured by this
Security [nstrument.

i the Funds held by Lender excaed the amounts periritted to ba held by
applicable law, Lender shall account to me for the excess Funds in /accordance with the
requiremonts of applicable law. If the amount of the Funds held by Lencsr zt any time is not

. sufficient to pay the Escrow ltems when due, Lender may so notify me i, sariting, and, in

such case | shall pay tc Lender the amount necessary to make up the deficiency or shortage.

" | shall make up the deficiency or shortage in accordance with the reguirements c¥.:he Lender,

at its sole discreticn, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Sscurity Instrument, Lender shall

| prorﬁpﬂy refund to me any Furds held by Lender. if, under paragraph 28, Lender shall acquire

or sell the Property, Lender, prior to the acquisition or sale of the Property, shali apply any

~ Funds held by Lender at the time of acquisition or sale as 3 credit against the sums secured
by ihis Security Instrument : ,

SD0J8D 193.02.95/1-85) ACBF : . . MORTGAGE-ADJUSTABLE
’ ' Pega 4
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3. AFPLICATION OF BCRROWER'S PAYMENTS :
Unlass the law requires otherwise, Lendar will apply each of my payments under the

Soeured Notes and under Paragraphs 1 and 2 above in the following order and for the
foilowing purposes. :

0007224112

First, o pay prepayment charges due under the Secured Notes:
Second. to pay any advances due to { ender under this Security Instrument;
Third, to pay ths amounts due 10 Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes; ‘

Fifth, to pay deferred interest under the Securad Notes;

Sixt, .t pay principal due under the Secured Notes:

Last, 1o pay late chargas due under the Secured Notes.

4, BORROWER'E OFRLIGATION T PAY CHARCES, ASSESSMENTS AND CLAIMS
1 will pay all taxes, assessments and any other charges and fines that may be imposed

cn the Property and thatiniay be superior to this Security Instrument

s due under my lesse if | am a tenznt on the Property and |
tha Property. | will pay these amounts either by making
by raaking ths pavments

! will 2lso make payme”
will pay ground rents (if any! du: on
the payments tc Lender that are Jascribed in Paragraph 2 sbove of
on time tc the Person owed them

Any claim, demand or charge that is mace agsinst property because 20 obligation has
not baen fulfilled i3 known as a lien. | will promptiy pay of satisfy all liens ageinst the
Froperty that may be supericr te this Security instrument However, this Security Instrument
does not require me to satisty 3 superior lien if (Al + agree, in writing, to pay the ¢hligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that cbligation; or (B} in good faith, 1 argua of defend against the superior lien in 2

lawsuit so that, during the lavesuit, the superior lian fiay not he enforced and no part of the
holcer of that cther iien an zgreament,

e iian of this Security ‘asirument is superior to the lien
heid by that Ferson If Lender determines that any pért of -ips Property is subject 1 @
superior lien, Lender may give to me a notice identifying the supeni lisn. | will pay or satisly
the superior lien or take one or more of the actions set forth above within 10 days of the

giving of notice.

approved in writing by Lendzr, that th

5. BORROWER'S OBLIGATICN TO MAINTAIN INSURANCE
At my sole cost and expenss, ! will cbtain and maintgin hazard insurance to cover ali

buildings and other improvements that now aré or in the future will be locatad on tne
Property. The insurance must cover loss or damage caused by fire, hazards normaily coversd
oy “extanded coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the pericds of time required by
Lendsr. | may choose the insurance company but my ¢
Lender may not refuse to epprové my choize uniess the refusal is reasonable. Ail of these
insuranca policies and renewals of the policies must include what is known as a Standerd
Mortgagee Clausa 10 protect Lender. The form of all policies and renewals must be
acceptzhle tc Lender. Lender will have the right to held the poficies znd renewais. If Lender
requires, | will aromptly give Lender all receipts of paid premiums and renawal notices that !

raceive.

MGATGAGE-ADJUSTAELE
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If | obtzin earthquake insurance, any other hazard insurznce, credit life and/cr disability

insurance, or any other insurancg on or relating to the Property or tha Secured Notes and -

which are not specifically required by Lender, ! will name Lender as icss payece of any
proceads. .

[f thare is a loss or damage to the Proparty, | will prompily notify the propef
insurance company and Lender. If I do not promptly prove ic thae insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is cailed "Proceeds” Any Proceeds received
will be applied first to reimburse Lender far costs and expenses incurred in connection with -

obtaining the'Proceeds, and then, at Lender’s option and in the order and proportion as Lender

may determiic in its cole and aosolute discretion, regardless of any impairment or lack of

impairment of security, @3 followis: (Al to the extent allowad by applicable law, to the Sums
Secured in a8 mawier that Lender determinas and/or (B} to the payment of costs and expenses
of necessary reépars,or to the resioration of the Property to 2 condition satisfactory to
tander, such application to be made in the manner ang at the times as determined by Lender.

If | abandon the Promeity or if | do not answer, within 30 days, 2 notica from Lender

stating that the insurance coripanly has offered to settla a claim, Lender may collact the
Proceeds. Lender may use the Pracéads to repair or restore the Property or to pay the Sums
Sacured. The 30-day period will bagin when the notice is given

If any Proceeds ara used to reduce the amount of principal which } owe to Lender

under the Secured Notes, that use will not deizy the due date or change the amcunt of any

of my monthly payments under the Secured Motes and .under Psragrsphs 1 and 2 shove.
However, Lender and | may agree in writing to 2olays or ciianges.

If Lender acquires the Property under Paragrapn 27 beiow, all cf my rights in the

insuranca policies will kelong to Lender. Also, all of iy rights in any proceeds which are paid

hecause of damage that occurrad bafora the Property s acAuired by Lendar or sold wilt
belong to Lender. However, Lender's rights in those procesds will not he greater than the

Sums Secured immediately before the Property is acquired by Lender or soid.

If i am required by Lender t© pay premiums for mortgage insuranca, | will pay the
premiums untii the requirement for - mortgage insurance ends acco ding to my written
agreement with Lendar or according to law.

6. HORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TS CULFILL ANY

LEASE OBLIGATIONS _
| will keep the Property in good repair. | will not destroy of substantially change the

Property and | will not allow the Property to deteriorate. i will keep and maintain the Proparty
in compliance with any state or tederal hazardous materials and hazardous waste laws. | will

" not use, generate, manufacture or store any hazardous materials or hazardous wiaste on, under

or about the Property. | wiil indemnify, defend and hold marmlsss Lender and its emplovees,
officers and diractors and their suscessors from any claims, damages of costs for required
or necessary repair or the removal of hazardous waste or any other hazardous matenals
claim 1f | do not nwn but am a tanant on the property, | wifi fulfill my obligations under my

lease. | also agree that, if | acquire the fee fitle to the Property, my lease interest and tha fee -

vitle will nct merge unless Lender agrees to tha merger in writing.

cpOCeF [03.02.38/1-95) AGSH
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7. LENDER'S RIGHT TC PROTECT ITS RIGHTS !N THE PROFERTY .
if- (A) | do not keep my promisas and agreements made in this Security Instrument, or
B) scmecne, including me, begins a iegel proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy. in probats, for condemnation
or tc enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lenders actions may include appsaring ir court.
paying reasonable attorneys’ fees and entering on the Property to meke repairs. Lender rnust
give me nctice before Lendar may take any of these actions. Although Lender may take action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with

interest, at he interest rate in effect under the Secured Notes which have not been paid. |
will pay thoss. amounts to Lender when Lender sends me a notice requesting that i do so.
interest on eacte amount will beyin to accrue on the date that tha amount is advanced by
Lender. However. Zander and | may agree in writing to terms that are different from these in
this Paragraph 7.5 Security instrument will protect Lender ip case | do not keep this

promise to pay thos2 grmnunts with interast

8. LENDER'S RIGHT 10 [SPECT THE PROPERTY -
Lender, and others auincrized by Lender, mav enter upen and inspect the Property.

They rnust dc so in 2 reasonabls manner and at reasonable timas. Before or at the time an

inspaction is made, Lender must give me notice stating a reasconable purpose for the

inspaction

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my rights: (A} to ‘prozeads of all awards cr claims for damages

resulting frorn condemnation, eminent demain or owar governmentai taking of &l or any part
of the Property; and B} to procesds from & saie ‘of il or any part of the Property that is
made 1o avoid cordemnation, eminent domain or other gevernment taking of the property. All

of thosa proceeds will be paid to Lender.

If all of the Property is takan, the proceeds will be usza to reduce the Sums Secured
if any of the procseds remain after the amount that | owe %0 Uender has been paid in full,
the remaining procseds will be paid to me. Unless Lender and i #oree oinerwise in writing, f
cnly a part of the Property is tsken, the amount that 1 owe 1C Larcer will be reducec only by
tha amount of proceeds multiplied by the following fraction: (A) the %ol anount of the Sums
Secured immeoiately before the taking, divided by (B} the fair market valugcof the Propery
immediately before the teking The remainder of the proceeds will be paid ton2

i# | abanden the Property or if | do not answer, within 30 days, @ notice Trom Lander
stating that a governmental autharity has offered to make a payment o7 to setile a claim for
damages, Lendar rias the authority to collect the proceeds. Lender may then use the proceeads
toc repair or restore the Property or to reduce tie Sums Secured. The 30-day pericd will

begin when the notice is givan

If any proceeds are used to ruduce the amount of principal which | cwe to Lander

under the Sacured Notes, that use will not delay the due date or change the amount cf any

of my monihly payments uncer the Saecured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes. - ' :

MORTSAGE-ADJUSTABLE
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10.. CONTINUATION OF EORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to

this Saecurity Instrument to delay or 10 change the amount of the monthly payments of -

principal and interast dus under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both still be fully obligated under the

Sacured Notes and under this Sucurity Instrument

Lender may allow thoss delays or changes for a Person who takas ovar my
rights and obiigations, even if Lender is requested not to do so. Lender will not be requirec
to bring a lawsuit against such a2 Person for not fulfilling obiigations undsr the Securad Notes
or under this Securi‘y Instrument, even if Lender is requested to do so. :

{8} © ‘Lender's Hights

Eyes if Lender dcas not exercise or enforce any of its rights under this Securily

Instrument or undcr tha law, Lendsr will stitt have all of those rights and may sxorcise and
anforce them in thauture. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liene against the Property, Lender will have the right under Paragraph 27 helow to

demand that | make imwnediate payment in full of the amounts that | cwe o Lender undsr the

Secured Motes and undei this. Security Instrument.

1. QBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
 RISHTS OR OBLIGATIONS : ‘ ‘

Any Parson whe takes over m/ riohts or obligations under this Security Instrument will
have all of my rights and will he ohligated to kaep 2ll of my promises and agreemeris made
in this Security Instrument Similarly. any Persor whe takes over Lender's rights or obligationy
under this Security Instrument wil have all of Lender's rights and will ke obligated io keep al
of Lender's agreements made in this Security In=uument : _ ‘

1 more than one Person signs this Security Instroment as Borrower, each of us ie fully
obligated to keep all of Borrowers promises ang okligations cortained in this Security
:nstrument. Lender may enforce Lender's rights under this Gecurity Instrurnent against each of
us individually or against all of us together. This means thav.2ny 016 of us may be required to
pay ali of the Sums Secured.

12.  MAXIMUM LOAN CHARGEDS

{# the loan secured by this Security Instrument is subject to a law wiich sats maximurm

ioan, charges. and that faw is finally interpreted so that the interest or—ofiier loan charges
collected or to be coilected in connection with the loan sxceed perritted lintis, therw {A) any

* euch ioan charge shall be reduced by the amount necessary 1o reduce the charge to the

armitted limits and (B} any sums already coliected from Borrower which exceeder permitted
limits will be rafunded to Borrower. Lender may choosa to make this rafund by rsducing the
principal owad under the Secured Potes or by making a direct paymert to Borrower. if a

refunc reduces principal, the reduction will be treated as 2 partial prepaymant without any

prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
{f a change in applicable law would make any provision of the Secured Notes or this

Security Instrument uneniorceabie, Lender may require that | make immediate payment in full
of 3ll Sums Secured by this Security Instrument ‘

SCC0EM (02.02.95/1-85) AOSS ' MORTGAGE-ACJUSTABLE
Fage &
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14, NGTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

- Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first ciass mail unless upplicable law requires use of another
method The notice will be addressed to me at 16520 CHURCHVIEW, ORLAND PARK,
:L 80462. = L3 » » - - » » L L - - " »
A notica will bs given to ms at an alternative address if | give Lender 3 notice of my
alternative address. i may designate cnly one mailing address 3t 2 time for notificaiion

. H W oW B - = W W L] > = L] »

murposes. Any natice that must bs given to Lender urder this Security Instrument wiil be given

by mailing it by first ciass mmail 10 Lender's address stzted in Section i{C) above entitled,

*Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different

addrass. Any notice requrred by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of appiicable law.

15. GOVERN!'NG LAW, SEVERABILITY

This Securiy Instrument and the Sesured Notes shall be governed by aht
construad undet vareral iew and federal rules and regulations including thoss for federal
-ciations, cziled "'Federal Law.” In the event that any of the terms of

v Instrument or the Sewured Notes are interpreted or construed by a
forceable, such decision shall affect

not affect the remaining provisions

savings and lgsn as3
provisions of this Secw
court of competent jurisuiction to pe void, invalid or unen
only those provisicns so cahstivad or interprated and shal!
of this Sacurity Instrument or 2 Sacured Notes.

i6.  BORHOWER'S COPY
| acknowiedge the receipt of en

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEITS. AND TO TAKE POSSESSION OF THZ

- FROPERTY

i Lendar requir@s imme
receiver appointed by 7 caurt at Lender's raquest may: (A)

collect the rental payments, including overdue rantal paymants directly from the tenants; (B),

entar upon and take possession of the Property; (C} menage ira croperty; and O} sign, cancel

and change rental agreements and leases. If Lender notifies tiia tenants that Lender ias the
right to collect rental payments directly from them under this Ps/zoraph 17, 1 agree that the
terants may make those rental payments 10 Lender without having to'ask i) Lender whether |
have failed to keep my promises and agreements under this Security mstrament, oF i) me for

ray permission to do so.

¢ tender acts to have the Property sold after a Breach of Duly “ps \defined in

n 28, | understand and agrae that (A} my right 1o oCCupy the Property ceasez at the

Paragrap
time the Property is sold; B | shall have no right to occuby she Property after such sale
my wrengful and

without the written consent of the new owner of the Property; and (C}

unlawful possession ©
of reasonabla rent and the cost of evicticn. All rental paymants collected by Lender of by 2

recaiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

_the costs of collecting rental payments and of managing ihe Property. If any part of the rents!

payments ramains after thosa costs have been paid in fuli, the remaining part will be used fo

racduce the Sums Secured The costs of managing the Propsriy may inc

. faes, reasonable attorneys’ fees and the costs of any necessary bonds.

SC008S {02.02.95/1-95) AQBX FAORTGAGE-ADJUSTABLE
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18. sNJURY TG PROPERTY; ASSIGNMENT OF RIGHTS :
An assignment is & transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender. for injury or damage to the Property or in
connecticn with the loan made to me by l.ender and which arose or wilt arise before or after
the date of this Security Instrument These rights to bring lsgai action may inciude an action
for breach of contract, fraud, concealment of & material fact or for intentionsi or nagligent
scts. | assign these rignis, ang any proceeds arising from these rights, as permitted by
applicable law, to Lencer. Lender may, at its option, enforce these rights in its cwn name and
may 2pply any praceeds resulting from this assignment to any amount that | may owsa to
Lender under ths Note anc this Security Instrumsnt after deducting any expenses, including
stiorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other dosuments that may be necessary to enforce this assignment

18. CLERICAL ERRORS
In the Gvent Lender at any time discovers that this Security Instrument, the Secured .

Notes or any orier documsznt ralated to this lozn, called collectively the "Loan Documents,”
containg an error v/hich was csused by a clerical mistake, calculation error, computer errcf,
printing error or simiigr error, | agree. upon notice from Lender, to reexecute any Loan

" Documents that are nacessary 1o correct any such erroris) and | also agree that | will not hold

Lender responsible for any samage to me which may result from any such error.

- 20. LOST, STOLEN QR MUTILATED DOCUMENTS -

[f any of the Loan Decuments are lost, stolen, mutilated or destroyed and lender
delivers to me an indemnification in my ‘avor, signed by Lender, then i owill
Lender a Loan Document identical in form and content which will have the effact of the

original for all purposes.

21 WAIVER OF STATUTE CF LIMITATIONS
: will waive, within applicable law. the plrading of the statute of iimitations as a
defense to enforce this Security instrument, includiag any obligations referred tc in this

Sacurity Instrument or Securad Motes.

22, CAPTIONS :
The captions and headings at the beginning of eacn suragraph of this Security
Instrument are for reference only and will not be used in the inwerpretation of any provision

of this Security Instrument.

23.  MODIFICATION : _
This Security Instrument may ke modified or amended cnly by an agresment in writing

éigned by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND FLANNEDR {thIT DEVELOPMENT OBLIGATIONS
:f the Property is & unit in & condominium, cooperative Of planned unit development,
each of which shall be callad tha “Project” and | have an interest in the common elements of

the Project. then iender and | agre2 that

(AY If an owners association or other entity, called "Owners Association,” holds titie
to Property for the benafit or use of the Project and its members or sharehclders, the
Property also includes my interest in the Owners Associstion and th2 uses, procseds anrd

benafits of my interest

MCRTGAGE-ADJUSTABLE
Page 10
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(8) The following ae called the "Constituent Documents” (i} The declaration or any
other document which created the Project; G By-laws of the Gwners Association; {iil) Code
of regulations for the Project; fiv) Articles of incorporaticn, trust instrument or equivalent

document which creates the Dwners Association; V) The Projects covenants, nonditicns and

rastrictions; (vit ‘Other equivalent documents.

{ shal perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dugs and assessments. i | do nct pay the duas and
aszsaessments when cug, Lender may, at its option. pay thern. | wili pay to Lender ahy amounts
which Lender adverces under this Paragraph 24 according to the terms described in Paragraph

7 ahove.

{C} i€ the Cwners Association maintains, with an insurance company reasonably

acceptabie to/Lender, 2 master or blanket poficy on the Project which is satisfactery to
Lender and which rrovides insurance coverage on-the terms, in the amounts, for the periods,

and against the nargrds Lender requires. including fire and hazargs inclided within the term

-extended coverage,'.end Lender is provided with gvidence of such master of bianket policy.
then () Lender waives s provision in Paragraph 2(B) above tor the monthly payment 10
Lender of the sstimatec yaarly premium instaliments for hazard insurance on the Property; and
li) hazard insurance coveragt o7 the Property as required Dy Paragraph 5 apove is deemed to
ne satisfied to the extent that tha required coveraje is provided by the Owners Association
policy. | shaii give lencer Pror ipt | notica of any lapsa in the required hazard insurance
coverage. ! shall provide a copy or wuch master or biankef policy tc Lender annually. '

In the event of a distribution of nazard insurance procesds in ligu of restoration
party, (wnuther to the umit or to comMmMAn alements, any

proceeds payable to me are hereby assignec and shall be paid to Lender for application- to
the Sums Secured by this Security Instrument, et any excess paid to me :

| chall take such actions as may be ‘easonable to insure that the Owners
insurance policy acceptable to Lender in form, amount

and extent of coverage.

~(p) | shall not, except after notice to Lender and with Lender's prior written consent,
(i} the abardonment of tarmination of .

the Project. except for abandonment or termination required by law ir, the case of substantial .

aither partition or subdivide the Property or consent to

destruction by fire of other casualty of in the case of condemnaticn, eminest domain or other
goverrmental taking; (il any amendment to any provision of Constituent Sucumants uniess the

provision i$ for the express benefit of Lender or of lenders generaliy; termination of
seif-management of the Owners | Association; or

insurance pelicy and/or the pubiic liability insurance COVerage ‘maintained by the Owners

Associstion unacceptable to Lender.

25. FUTURE ADVANCES

At Beorrower's reguest, Lender, at its option but pafore release of this Sacurityl
tha Security Instrumeni} may

Instrument or the full reconvayance of the Property described in

th interest, to Borrower. Such future advances, with intarest, loan wil
then be additional Sums Secured under this Security Instrument. S

MOATGAGE-ADIUSTABLE
Page 11
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26. AGREEMENTS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRAMSFERRED

Acceteration of Payment of Sums Securad. Lender may, at its option. requira |

immediate payment in full of 3l Sums Secured by this Security Instrument if all or any part of
the Propsrty, of if any right in the Property, is soid of iransferred without Lender's prior
written permission Lender also may, at its option, require immediate payment in fuil if

Borrowsr is not 2 naturai Parson and a beaneficial interest in Borrower is sold or transferred -

without Lender’s prior written permission Howaver, Lenger shall not recuire immadiate
payment in full if this is prohibited by cederal iaw in effect on the dste of the Security

instrument

1§ Lensar) exercises the option to require immediate payment in fuil Lender will give
me notice of auceleration [f | fail to pav &l Sums Secured by this Security instrumen’
irmediataly, Lencer) may then of thereafter invoke any ramedies permitied by this Security

Instrurnent without 2urther notice to oF damand oin me.

Exception 10 Acceieration of payment_of Sums Securod. if the saie of trensfer of
ahh or any part of the Pronerty, or of a baeneficial interast in BOrrower, if Sorrower is not a

naturai Person, is the first one to ozcur after the date of this Security instrument, Lender will
not exercise the option to socoldrate payment in full of 2li Sums Sesurec and the lcan may

pe assumed if:

{i} Lender receives a comglated writien applicaticn from srancferse o evaluate the
creditworthiness of transferee as if a nevs0an were being made to the transferea by Lender;

iy  Llencer approves the creditwerthiness of the sransferee in writing:

iy, transferee makes 2 cash downpayTnent sufficient to meet {.ender's then current

underwriting standards; _

{iv) an assumption fee, in an amount to be determined by Lendar {but not to excesc
1% of the balance of principal and intarest due undei 'nP Sacured Notas at the time of sale
or ‘ransfer of the Property ¢f of the interest in the Gorrovser) is paid to Lender: and

{vi the transfaree executes an assumption agreeme:t which i satisfactory 10 Lender.

The loen may be assumed under its tnen existing terms _and conditions with one

exception; the Lifetime Rate Cap may be cihan
an interast rate which is the sum of the interesi rate in effect co the date of a sais or

wansfer of the Property OF Leneficiai interest in Borrower plus 5 percenage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes. ;

27.  RIGHTS OF THE + ENDER IF THERE 1S A BREACH OF DUTY

it will oe called a “Breach cf Quty” if (] do not pay the full amount of each menthly
payment on the date it is due; or fi} 1 fail to perform any of my promises &7 sgresments
undar the Note or this Security lrstrument, or [iij any statement made in my application for
this loan was materialiy false or rmisleading Of if any statement in my application for this loan
was materially false of misleading by reason of my omission of certain facts: or fiv) | have
made any other statamerit o Lender in connection with this loan that is materially false or

!
misleading if there is @ Breach of Duty by me. Lender may demand an immediate payment of
all sums secured : :

MORTGAGE-AD-“JSTABLE
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3 If there is a Breach of Duty by me, the Lender may take action to have the Property
any applicabie Federal Law, rule or regulation and, where Federal Law is not

5

: . sol¢ under

= applicable, under the law of the state where the Property is locatad, which will be called the
=t Applicable Law."

5 lLender does not have to give ma notice of a Breach of Duty unless notice is required

by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
- Duty, Lender may make a demand for full payment upon any oither Breach of Duty.

If there is a Breach of Duty, Lander may also take action to have a receiver appointed ,
-urder the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. Tna action to zppoint a recsiver may be taker. without prior notice to me and

regardiess 5t the valua of the Property.

_ The salc-c? the Property may be postponed by or at the direction of Lender excapt
as limited or pretakiiad by the Appliceble Law. If the Property is sold under the Applicable
Law, | agree that it «i@y be sold in one parcel | also agree that iLender may add to the
amcunt that | owe to lender all legal fees, costs, allowances, and disbursements incurred as a
rasult of tha action to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such chargee

Lender will apply the proceras from the sale of the Property in the following order
{A) to ali fees, expenses and costs incurred in connection with ths sale, including trustees’ and
attorneys’ fees, if any, (B) to all Sums Scoured by this Security Instrument; and (C) any excess

tc the Person or Persens iegally entitled o it

22. LENDER'S OBLIGATION TQ DISCHARGE TH!3 SECURITY INSTRUMENT
- When Lender has been psid alf of the amowits. secured by this Security Instrument,
Lander shall reiease or cancei this Security Instrument vstiiout cherge tc me except that 1 wili

pay any recordaticn costs. .
. . . 7

29, STATEMENT OF OBLIGATION
To the axtent allowed by law, ! will give Lender a fee fer {urrighing any siatement of

T 7

ohligation with ruspect to this Security Instrument ¢r the Secured Ncies,

"30. WAIVER OF HOMESTEAD
My right to any applicable hormesiead exemptson in the Property is waived

0136
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31 QUICK GUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the jo2n rapidly. Tnis loan is cailed a “Guick Cualifying Loan” | have stated
and | confirm that (A} | d> not have any other Quick Qualifying Loans with Lender; {B) i have

agreed to not further ercumber the Property and do not intend to further encumbaer the
Property for at least six months afier the date of the Secured Notes and this Security

0601224112

Instrument; and (C) ¥ 1 am purchasing the Proparty, ali of the terms of tha purchase

agreament submitted 10 Lander are true and the entire down payment is cash from my cwn
funds. :
1§ any of the statements of fact that | have made are materially false or misieading, |

wili ba in default under the Secured Notes and this Security Instrument 1f | am in such
dafault, Lendes may, at its option, increase the interest rate and margin subject to the Lifstime

'Rate Cap sisien in the Sacured Notes.

22, OWNER CLLUPANCY : ‘
Lender has c&tcd upen statements of fact which | have made to qualify for this loan |

have stated and confirm that [A) the Proparty ie my personal and primary residencs; (5) I owill
occupy the Property not lter than 30 days after this Security instrument is recerded; and (C)
| will use the Property ‘a5 my residence for at least 12 months from the date this Security

Instrument is racorded

tf any of tha stataments Of fact that | have made are materially false or misleading, !

will ba in default under the Sacurad Notes and this Security instrumant. If | am in such.

defauit, Lender may, at its option, increass she interest rate and margin, subject o the Lifetime

Rata Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOV/S

MORTGAGE-ADJUSTABLE

SDOOSMA 103.62.95/1-65) ADBS
: Fagy 14

U156

2y

»
r

0f




UNOFFICIAL COPRY




-

 UNOFFICIAL COPY

greements contaired in this

' BY SIGNING BELOW, | accept and agree to the promises and @
| records.

. Security instrumen and in any rider(c) signed by me and reccrded in proper oificia
A _ [PLEEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELGW)
v - | BORROWER(S)

-~ N < ; U PR
T ey A © N

‘\‘*?:\*{_:tyf;\;".f\ g ’ D'i Ly ;“\ LA \,\f\'l v
JOHR 3. MIKUEEC
4

77/2’%!'{,/. % g&j/v//(//é(,/ . (Sea)

MFRRY L. MIKULEC .

{Seal

(Seal)

(Seal

(Seal

[Sedl)’

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MORTGAGE-ADJUSTASLE
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State of Illineis, kz_-c:r-_u/N QnEF I C I A I— C O P Y :
1, At bl syt 8 Notary Pubiic in and for sad County and Stale, do hereby certify that
e et 3. ik Lot maRRy L Mrikeiel His m-‘f’pcrsonallyknownmmclcbe
the same person(s) whose pame(s) subseribed 10 the forcgoing instrument, appearcd before me this day
in person and acknowlzdged that ™~ signed and delivercd the said instrument as Clecfree and voluntary act.
for the purposes and therein st forth. ¥ =
Given under my hand and official scal, tkis

L dayol  Feb 9T

© My commission eXpires: }; 2 q ¢

J’ Notary Public  / T

“CpFICIAL SEAL’
MART ANN BAXTER
Notury Fubiis, State of [llinois 2

My Comraission Expires 11/24/99 ¢
}W'WM"

Ll ye -

)

ROTARY
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A FEDERAL SAVINGS AND LOAN ASSOCIAY :OE)Y

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. __ 0001224112

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF [LLINOIS = ° 7 » = »  DESCRIBED AS FOLLOWS:

STREET ADDRESS: 16520 CHURCHVIER DRIVE
CITY: ORLMND PARK COIRTY: COUK
TAX NUMBER: 27-22-300-017-0000

LEGAL DESCRIFTION: ' :

1L 15 IH SETON PLACE OF ORLAND PAP.K, BEINZ A SUBDIVISION OF THEZ EAST €90 FEET
§OUTH 40 ACRES OF THE WEST :/2 OF THE SOUTHWLSTY if4 CF SECTICN 22, TOWNSHIP 36 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDTAN, T COCK couwry, ILLIKOIS.

| aF430 [12.2).54/2-041 RI0A
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