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3385700 MORTGAGE

THE TERMS OF ThIz LOAN
CONTAIN PROVISICNS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {"Security Instrupiént™) is given on - FEBRUARY 2, 1996 . The mortgagor s
MARTIN T. HALLE, UNMARRIED TERSON

{ /
" Borrower™). This Security Instniment is given to

ROYAL AMERICAN BANK

which i argsniz=d and existing under the laws of  THE STATL OF ILLINQIS , undh whoke

address s 1604 COLONIAL PARKWAY

INVERNESS, TLLINOIS 60067 “ender™). Borcower owes Londer the principal sem of

ONE HUNDRED TWELVE THOUSAND FOUR HUNDRED 22D 00/100 v
Doljaes (1.5, § 112,400.00 Y.

This dett is evidenced by Borrower's note diied the same dato ss this Sevariiy Instrament ("Note*}, whick provides for
monthly payments, with the il debt, if not paid eadlier, due and payable on - MRRUE - 1, 2002 .
This Secunty Instrument secuires to Lender: () the repayntent of the debt svidenced by Gio Wete, with interest, und all renewals, .
extensions and modifications of the Note; (b) the payment of nl} othor sums, with interze!, ndvanced under pargraph 7 1o
protect the secueity of this Security Instrament; and (v) the pecformaace of Borrower's covenrais and agresments under this
Security Instrument and the Noto. For this purpose, Borrowur does hereby mortgage, grant angd sonig o Londer the follawing
deseribed property located in - COCK County, Hlinos:
UNIT £-4 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I& 1tE COMMON
ELEMENTS IN THE LOFT HOMES AT BENT CREEK CONDOMINIUM AS DELINWATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 87 665 102, AS
AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
42 NGPTH, RAMGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

320907196

02-34-101-044-1028
VOLUME 150

which bss the address of 123 BENT CREBEK COURT , PALATINE _ Strewt, City |,
filinois 00067 9 Code ("Proporty Address™);
ILLINOIS -Sinyin Fanuiv-FNMA/FHLMC UNSFORM ‘
INSTRUMENT Form 3014 9/00
@GR, oRilL) w10 Amended 8/21
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v "7 this Security Instrument, Lender may give Horrower & notice identifying the lien, Bortower shull satisty the Yien or lake one o
£+ mare of the actions set forth sbove within 10 duys of the giving of notice.
4 5. Huzard or Property Insurunce, Borrower shall kozp the improvements now existing or hereafter erected on the
{ » Property insured aguinst loss by fire, hazards included within the term “extended covernge™ and any other hazurds, teluding
¢, Roods or flooding . for which Lender requires instraace. This insurance shull be maintained in the smotnts and for the periods
{ - that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
+. which shail not he unreasonably withheld. 't Borrower fails to maintain coversge described shove, Lender may, ut Lender’s

©uption, obtain coverage W protect Lender’s righis in the Property in accordance with paragraph 7.

' All insurance policies and renewals shall be aceeptable to Lender and shall include a standnrd mortgage clause, Londer
shaad have the right to hold the policies and renewals. [f Lender requices, Borrower shul) promptly give o Lender all receipts of
paid premiums wnd renewat notices. In the event of loss, Borrewer shali give prompt totice to the insursnce carner and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, tusurance proceeds shall be applied o restoration or repair of the
Property damaged, 1t the restoratinn or ropair 1s economically feasible and Lendar's security is not Jessened. 1f the restoration or
repair 1s oot econodicelly feasible or Lendee’s security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security instrument, whether or fot then due, with any excess paid to Borrower. If Borrowsr shandons the
Property, or does rot gisv er within 30 days a notice from Lender thut the tasuranee carrior hns offered to settls a claum, then
Lender may colleci the insurace proceeds, Lender may use the proceeds (o repuir or restore the Property or to pay suing
secired by this Security Instrimeat, whether ar pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any applicalion of proceeds to priacipal shall noi extend or
pustpone the due dite of the month'y-payments referred to in parageaphs |oand 2 or change the amount of the pryments, it
under puragraph 21 the Property is gcquired by Lender, Borrower's right 1o any insurance policios and preceeds resulting from
Jamage 10 the Property prior 15 the uequisition shal] pass to Lender fo the extent of the sums secured by this Security !natrument
immediately prior to the scguisinon,

§. Geeupuney, Preservation, Muintenance ura Protection of the Property; Borrower’s Lonn Application; f.caseholds.
Borrowsr shall aecupy, estublish, and use the Propersy ey Borrower's principal residence within sixty days after the execution of
this Secunity Enstrument and shall continue to oceupy @ Property as Borrowor’s principal residence for at least one year after
the date of accupancy, unless Lender otherwise ayrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are heyond Borrowee's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on_tos Froperty, Borrower shall be in defawlt if any forfesture
action or proceeding, whether civil or eriminal, is begun thet in Leader’s good Faith judgment could resuft in forfeiture of the
Property or otherwise materiatly impuir the lien created by this Security Joouinent or Leader's seeunty interest. Boreower sy
cure such a detult and seinstate, as provided in puragraph 18, hy causing (hreaction or proveeding to be dismissed with v ruling
that, in Lender's good faith determination, precludes forferture of the Bosvover's interest in the Property or other material
umpairmient of the len created hy this Security Instrument or Lender's secunty-intirest. Borcower shall also be in default f
Borvower, during the loan application process, gave materially faise or inaccuraie infierattion or statements lo Lender (or futfed
to provide Lender with any mutenial information} in connection with the loan evidencedd by the Note, including, i not limited
to, fepresentations concerning Rorrower's occupancy of the Property as o principal residence, ' this Security Instoement s og a
fewsehold, Borrowzr shall comply with il the provisions of the lease. If Borrower acginres fee title to the Propeny, the
leusehold und the fee title shall aot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Boyrower tails to perform the covensnts une agscoments eontained in
this Security Instniment, or there is a logal procesding that may signiticantly affect Londer's rghts wi fe-Zroperty (such as o
proceeding in bankmiptey, probate, Jor condemnation or forfeiture o to enferce laws or regulations), thea-Luader muy do and
puy for whatever is necessary to protect the value of the Property and Lender’s righty in the Property. Lerder's wctions muy
inchide paying any sums secured by 4 lien which has prionly over this Secunity [nsteument, appearing in court, paying
reasonable attomeys tees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have t do so,

Any anounts disbursed by Lender unsler this psragraph 7 shall hecome additional debt of Borrower sechred by this
Security Instrument. Unless Borrower and Leader agree (¢ other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce. 1f Lender required mortgaye insurance av a condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgage msurance in effect. I, for uny resson, the
morgage insurance coverage required by Lender lapses or ceasss o bo in effect, Borrower shull pay the prominms reguired to
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U Lznder's uddress stuted herein or any other pddtess Lender designates by notice 1o Borrower. Any notice pravided for o this
" Secunty Iastimest shidl be decmed to have been given 1o Borrower or Lendoer when geven as provided in this pmngraph.
_ IS, Governing Luw; Severubility, This Security instrunent shall be governed by foderal faw ond the Jaw of the
¢ jurpschetion 1n which the Property is located. Tn the event that uny provision or clause of this Seenrity Instrument ot the Nate
contiicts with spphicutle law, such conthet shall not affect other provisians of this Security Instriment ur the Note which can bo
grven ffect without the cortlicting pravision. To this end the provisions of this Security Instrument and the Note are declared
Tito be sevorable.

16. Borrower’s Copy. Rorrower shall be givon ong coniomied copy of the Note and of this Security Instrumwnt,

7. Trunsfer of the Property or a Beneficial Inderest in Borrower, 11 all or sny purt of the Proporty or any interest i 1l
1% said or iranstersed (or 1w benelicial interest in Bartower s sold or transforved and Borrower is not g naturad persong withot
Lender’s prior written consent, Lender may, st s option, require immediate payment g full of all sums secured by this
Security Instrument. However, this option shal! not be sxercised by Lendur if eaorcise in prohibited by fedorat law as of the daie
af this Securny Instriment,

If Lender exercises thes option, Lender shalf give Borrower gotice of acceleration. The notice shall pravide a perind of not
fess thin 30 days Gar the date the aotice is delivered or mailed within which Borrowor nrust pay sl sunw secured by this
Security instrtitnent. 19 sorrower tiils to pay these suins prioe 1o the expination of this pertad, Lendee may invoke any remedies
permitied by this Security Lpstiient wathout further notico or demand on Burrower,

18. Borrower's Righe to Reinstute, [f Borcower meets cortain conditions, Borrower shall have the right o have
enforcement of this Secunity tostremen! discontinued st any time prier to the enrkier of: () § duys (or such othior pertod as
applicable law may spevily for edinAntement} before salo of the Proporty pursuent to any powar of sule contwined in (i
Security nstrigent; or (bt entry o judgment enforcing this Sectirity tasteinment. Those conditions are thit Borcower: {a) pays
Lender atl sums which then would be due ander this Securily Instrument and e Note as if so aceeleraion had occurred; (b)
cutes any debawit of any other covenants of agrosmentss (©) pays sl oxponses meurred in enloromg s Sectinty Instrument,
inchaking, hut not limited {0, reasonabie sttoriieys” fees; i (d) takes such uction ax Lender may reasonibly reguire o assuise
that the hen of this Security Instrument, Lender's(ripats in thu Prapeety aad Borrowur's obligation to piy the anns secired by
this Security Instrument shalf continue unchanged. Vpan ronstlement by Boreower, this Security  Instrument and the
oblipations sectred hereby shell resmin tully effective &5 1 no accelomution hid oceurred, However, this right te reinstite shall
not apply in the case of wnecelerstion undor paragraph 17,

19. Sule of Noje; Chunge of Lown Servicer, Tho Nete oo n partind intorest i the Note (togethor with tins Security
Instrument) may be sold one or more times withowt prior aslice wegarrawer, A sali may vesult in a chango in the entity tknown
as the "Lown Serviver™) that collects monthly payments due wnder e 8408 and this Seeurity lnstrument. There also mwy be ono
or more changes uf the Losn Serviver unrelated to u salo of the Note. H tirve s n change of the Loun Servicer, Hoerower will be
given wetlen nobice of the change in accordunce with parsgraph 14 above ndapplivable lew. The notice will sate the neow snd
nddress vf the nesw Lorn Szevicer and the nddress to which piyments should Yo made, The notice will also contain any other
wntormation required by spplicable fuw,

26. Hwmrdous Substances, Borrower shadl nat cause or pormit the presence. wwe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoreclse to do, mhything aftecting the
Property that is in violation of anv Environmental Law, The preceding two sentences shall (6t apply o the presonce, s, or
stvrage on the Property of small quantities of Huzasdous Substances that are generally recoginzed-ta be appropriste to normal
residential uses and 1o mainienance of the Proporty.

Bocrower shall promptly give Lender written notico of sy inveatigation, cinim, demand, lawsait o other action by any
governmental or regulalory agency or privite prrty invelving the Proporty und any Hezardous Substanee’os Gnvironmental Luw
of which Borrower hus actiat) knowledge. W Borrower lesrms, or in notitied by any governmentad or seguisiony authority, that
any removal or other remediation of uny Hazardous Substance uffecting the Property is necessury, Borrower siall promptly tuke
all necessary remedial actions i aciordance with Envirosimental Law,

As used 10 this pasagraph 20, "Huzardons Substances” are thove substances defined as woxic or hazardous substatices by
Environmental Law and the following substances:  gasoline, kerosene, other flummable or toxic petroleun products. toxic
pesticides and herhicides, volatite solvents, materiats conlaming ushestos or formaldehyde, and nudionctive materizls, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that
refute (o health, safety or envircemental profection,

NON-UNIFORM COVENANTS. Borrower md Lender further covenuot und agree ns folfows:
21. Accelerution; Remedies, Lender shall give nntive to Borvower prier to aceeleration following Borvower's heeach
of any covenant or agreement in this Security Instrumtent thwd not prior to aceeleration onder parngriph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 3385700

TH1S BALLOON RIDER is made this 2ND day of FEBRUARY , 1996 |
and is wcorporated into and shatl be decroed to smend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the *Security Instrument”) of the same date given by the undorsigned (the "Borrower™) to secuse the
Borrower's Note 1o

ROYAL AMERICAN BANK
(the "Leduer’) of the sume date and covering the property described in the Security Instrument and located m:

123 BENT A RESX COURT, PALATINE, ILLINOIS 60067
Proparty Address

The interest rate statad on the Mote ix cxlled the "Note Rate.” The date of the Note 1 cailed the "Note Date.
1 understand the Lender may (rans®sr the Note, Security Instrument aned this Rider. The Lender or anyone who
tahes the Note, the Security [nstiumeni-and this Rider by transter and who is entitled to receive puyments undur
the Note 15 cailed the "Note Holder, "

ADDITIONAL COVENANTS. In dddiiva to the covenaats and agroements i the Seourily lastrineent,
Barmwer and Lender further covenant and sgiee oy follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITEONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security [nstruioat(the "Maturity Date”), { will be able 10 obinin a
new loan (*New Loan") with a new Maturity Date of MARCE ~ 1, 2026 , and with an
intetest rate equal to the *New Note Rate” determined in accoriance wath Section 3 bolow it wil the conditions
provided in Sections 2 sad 5 below kre met (the "Conditional Refimncing Option”}. IF those conditions are not
met, | upderstand that the Note Halder is uader no obligation (o refinance e modify the Nots, or 1o extend the
Maturity Date, und that 1 will have 1o repay the Nots from my own resortess 2 find w lender willing to lend me
the money to repay the Notw,

2. CONDITIONS TO OPTION

LE T want do exercise the Condnional Refinancing Opticn st matunty, cortwin condiCions must be met us of the
Matunity Duto. These conditions are: (1) 1 must still be the ownor und vecupant of the projesty sibject o the
Securty Instrument (the “Property™); (2) 1 must be curient in my monthly paymenats and cazivei bnvs teen moto
than 30 days late on any of the 12 scheduled monthly payments immedintely preceding the Matuniv Date; (3} oo
lien agwinst the Property {except for taxes and special assessatents not yet due and payable) othier (e that of the
Security Instrament mny exist; (4) the Now Naoto Rato cunnot be more than § percentiigo points above the Note
Rate: and (5) | must make a written roquest o the Note Helder un provided in Section § holow,

3, CALCULATING THE NEW NOTE RATE
The New Mate Rato will be n fined mte of ittorest equal to the Fodernl Nutionsl Mortgage Associstion’s
reaured net yield for 30-year fixed rate mostguges subject to a 60-day mandatory delivery commitment, pluy

MULTISTATE BALLOON RIDER . Singte Family - Fannle Mas Uni{arm instrumant Form 3180 I:?la‘ b
Amaended 3/92

-B7R 131041 51
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2ND  dayof FEBRUARY | 1996 '
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trost or Security
Ded fthe "Security Instrument”™) of the same date given by the undersigned (the "Borrownr®) 1o secure

Burcower's Note to
ROYAL AMERICAN BANK

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located

123 BEN1 CREEK COURT, PALATINE, 1LLINOIS 60067
Property Addvess

The Property incides a unit in, together with an uadivided intorest in the common elements of, a condaminium
project known as:
THE LOFT HOMES AT BENT CREEK CONDOMINIUM

Name of Conduminium Froject
(thz "Condominium Project”). ' the owners associalion or other entity which acts tor the Condominium Project
(the "Qwners Asseciabion®) holds Gty o property lor the benalit or use of its members ov shorcholders, the
Property also inclwdes Borrower’s ipierest in the Owners Association and the uaes, proveeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. p-addition to the covennnis and agreemonts made in the Security
Instrument, Borrower and Lender further covensric and ugree as follows:

A. Condewinium Obligations. Borrowver shall perform all of Borrower's abligntions under  the
Condominium Project’s Constituent Documeats. The "Consituent Documents” are the: (i} Declaration o uny
other document which creates the Condominium Propet;) (1) hy-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, wher des, all dues and assessments amposed purstint Lo the
Constituent Documents,

B. Huzard insurance. So long as the Owners Associaticn ‘naintagns. with a generally accepied insurance
carrivr. » "master” or "blanket” policy on the Condominium Piogect which is satisfactory to Lender and which
provides insurance coversge in the amounts, for the periods, and aganst tos hazards Lender requires, including
fire and hazards included within the lerm “extended coverage,” then:

() Lender waives the provision in Unitorm Covenant 2 tor the rwotaly payment to Lemder of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to muintain hezin! msurance coverage on the
Property is deemed satisfied to the extent that the required coversge is provided by the Owners Associahion
palicy,

Borrower shull give Lender prompt notice of any lapse in required hazard insurance coverap:,

In the event 6f a distribution of hazard insurance praceeds in liew of restoration or tepair fcllowing n loss to
the Property, whether Lo the unit or 1o common elements, gny proceeds payable to Bureower are heeshy nssignad
and shall be paid to Lender tor application to the sums secured by the Security [Instrement, with any excess paid to
Burmowes,

C. Public Lishility Insurance, Borrower shall take such actions as mny be reasonable to insure that the
Orwners Association maintains a public lability insurance policy accopable in form, atnount, and sxtent of
caveeage to Lender,

MULTISTATE CONDOMINIUM RIGER-Singie Femily-Fannis FAne/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page [ of 2 DI'S 238y
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