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MORTGAGE

THIS IS A FIRST MORTLAJE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR- CHANGES (N MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS &0 PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERFSTY). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
IS $156C,000.00 WHICH (S 125 %' THE "NOTE AMOUNT".

—

. DEFINITIONS OF WORDS USED IN THIS MORTCAQE
{A} Security instrument, This Mcrtgage, which is “ated JANUARY 26, 1086,
will be called the "Security Instrument”

{B) Borrower. GINA MARIE MANSK|, AN UNMARRIcl WOMAN

somatirmes will be called "Borrowsr” and somstimes simply “I* or 'me.

{C} Lendsr. WORLD SAVINGS AND LOAN ASSOCiATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » * ®» * ® % TS SUCCESSORS AND/OR
ASSIGNEES, will ba called "Lender.” Lender is a Federa! Savings snd Loan Associgtion which is
organizad and exists undor the laws of the United States. Lander's address is 1801
HARR ISON STREET, OAKLAND, CAL{FORNIA 84812.

B

4

i | "~ l '
L W

SOG03A Lt (02.02.95/1-9%) AQBA Faga 1
DEFERRED INTEREST MORTOAGE-AQUUSTABLE

LENVER'S_VIE ONLY




UNOFFICIAL COPY




UNOFFICIAL COPY

(D}  Note. Tha note signed by Borrower snd having the same date as this Security
Instrument will bo cailed the "Note” The Note shows that | owe Lender the originat principal
amount of US, $120,000.00 ("Note Amount'}, plus accrusd snd deferred interest snd
such other amounts as stated in the Note. | have promised to pay this deht in monthly
paymants and to pay the debt in full by FEBRUARY 01, 2026.

{E}  Property. The property that is describad below in Saction N entitied "Description
of the Property” will he celled the "Property.”

IF) Sums Secured. Tha amounts describod below in Section 1| entitiad "Borrower's
Transter af Rights in the Proparty’ somotimes will be called the "Sums Secured.”

{G) _Jwrson. Any person, organizstion, governmental suthority or other party will be
called "Pergcn’

H.  BORROWGYVE YRANSFER OF RIGHTS IN THE PROPERTY

| morigage, wresorably grent and convey the Property to Lendsr subjsct to the terms
of this Security Instruriasit This means that, by signing this Socurity Instrument, | am giving
Lender those rights thet ere_statad in this Security Instrument and aiso those righta that the
law gives to lenders who hold wiortgages on roal property. | am giving Lender these rights to
protect Lendsr from possible 108322 that might result if | fail to

W pay all amounts owad to Lender under the Note and ali other noles secured
by this Security Instrument, calied tha 'Sacured Notes" including future advances made by
Lender and any changes to the Securad Wotes made with the writtan conssnt of Lender:

{i) pay. with interest, any amounis st Lender gpends under Paragraphs 2 and 7
below to protect the value of the Property and urader's rights in the Property; snd

Hi) kesp alt of my other promisss and sgrenments under this Security Instrument,
the Secursd Notes and any changes to the Secured Nr'ies made with the writtan consent of
Lender.

1, DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described below:

{i The property which is located at 35600 PLUM GROVE D POLL ING
“EAW“S. ’L 80008. [} L 2 I B 2 N [ I I I N L B I B . ] “ 3 Th’ l.g.l
description of the Property is attached as Exhibit "A" which is made a part o *his Security
Instrument. This Property is calied the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
08-07-202-008-0000

fit AN buildings and other improvements that sre located on ths Described
Propearty:

Giiil Al rights in other property that | have as owner of the Described Property.
These rights are known as sasemnents, rights and appurtenances attached to the Froperty;

SO00ABY (03,02,95/1-98) AQSC Page 2
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0001223932
(it Al rights in other property that | have as owner of the Described Property.
These rights are known as sasements, rights snd appurtenances sttached to the Property;
fiv) Al rents or roysities and other incoms from the Described Froperty;

vy  All mineral, cil and gas rights and profits, water rights and stock that are part
of the Dascribsd Froperty;

{viy  All rights that | have in tha land which lies in the streets or roads in front of,
behind or next to, the Described Proparty;

{viii Al fixtures that sre now or in the future will be on the Described Property or
on the prorarty described in subsaction (i} of this Section;

iviii At of the rights and property described in subsactiona (il through {vill of this
Section that | curuire in the future;

lix} Al reviacements of or additions to the property describad in subsections (i)
through (vii) of this Scction; and

ix} All of the amuiins that | pay to Lendar undsr Paragraph 2 below,

iV, BORROWER'S RIGHT TO GR2MY A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO CEZEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the Property, (il | have the right to mortgage. grant
and convey the Property to Lender; and (i) thare sre no outstanding claims, charges, llens or
sncumbrances againet the Property. except for muse which are of public record.

| give a ganeral warranty of title to Lender. ‘itis means that | will be fully responsible
for any losses which Lender suffers bacause somecre othar than myssif has some of the

rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property sgainst any claims of such rights.

COVENANTS
| promige and | agree with Lender as follows:

).  BORROWER'S PROMISE TO PAY

| will pay to Lender, on tims, all principal snd interest due under ths Secured Notes
and any prepayment and late charges due under the Secured Notec.

2. FAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

| will pay all amounts nacessary to psy tixes snd hazard Insurance premiums on
the Froperty as wall ss assessments, lessehold paymants, ground renta or mortgage insurance
pramiums (if any).

SOCOAC 102.02.08/1-p8) AQSE MORTOAGE - ADJUSTABLA
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{8} Esorow Aocgounts

0001223832

Subject to applicable law, no escrow shall bs required wexcept upon written
demand by Lender, in which case, | shall pay to Lendsr on the day payments are due under
the Mote, until the Mote is paid in ful, a sum ('Funds") for: (s) yearly taxes, penglties and
assassments which may attain pricrity over this Security instrument as a iien on the Property;
(b} yesriy leasahold payments or ground rents on the Property, if any; (c} yearly hazerd or
property insurance preriums; {d) yearly fiood insurance premiums, if any, and (e} yearly
mortgage insurance premiums, if any. These itéems are called "Escrow ltems Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount 8 shder
for & federally related mortgage 'osn may raquire for an escrow account undor the feders
Real Esta’c ‘isttlament Procedures Act of 1974 as amended from tine to tims, 12 USLC.
§ 2601 et sug {"RESPA"), uniess another law that appiles to the Funds sets a lesser amount if
so, Lender may. st any tima, collsct and hold Funds in an amount not to excesd the lesser
amount l.snder my. estimate the amount of Funds dus on the basis of currant deta and
reasonable estimatos’ »f expenditures of future Escrow !tems in accordance with applicable
law.

Tha Funds shaii ba ‘@i in an institution whose deposits are ingured by a federsl
sgency, instrumentality, or entity fincluding Lander, if Lender is such an institution) or in any
Federal Home Loen Bank. Lander el coply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and spplying he Funds, annually snalyzing the ascrow account, or
verifying the Escrow Items, uniess Lendsr pave me interast on the Funds and/or sppiicable law
permits Lender {o make such a charge. Howevar, Lender may require me to pay a one-time
charge for an indepsandent resl estate tax repci/ting service used by Lender in connaction with
this loan, unless applicable law provides otherwiza. ‘Inless an agreemsnt is made or spplicable
law requires interost to be paid, Lender shall nci e required to pay me sny interest or
earnings on the Funds. Lender shall give to me, withau: chargs, an annual accounting of the
Funds. showing credits and debits to the Funds and ihie purpose for which each debit to the
Funds was made. The Funds are pledged as sdditional security for all sums secured by this
Security Instrument

It the Funds held by Lender exceed tha amourts pernitted to be hald by
spplicable law, Lender shall account to me for the excess Funds in ‘accurdsnce with the
requirements of applicable isw. (f the amount of the Funds held by Lender Zz( ry time ia not
sufficient to pay the Escrow itams when due, Lender may so nolify ma in.writing, snd, in
such case | shall pay to Lender the amount necessary to make up the deficiency v, shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sola discretion, in the manner and times prescribad by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lsnder, prior to the acquisition or sale of the Property, shall appiy any
Funds held by Lender at the time of scquisition or sale as s credit against the sums sscured
by this Security Instrument

$00080D (03.07 58/1-9% AQBF MORTOAGE  ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Peragrephs 1 and 2 above in the following order and for the
tollowing purposes:

0001223832

First, to pay prepayment charges due under tha Secured Notes,

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Faragraph 2 shove;

Fourth, to pay interast dus under the Securad Notes;

Fifth, to pay defsrred interest under the Secured Notes;

Sixtr, to pay principal dua under the Secured Notes;

Last, to may late charges dus under the Sscured Notes.

4. BORAGWER'S UP!LIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any cther charges and fines that may be imposed
on the Property and thet miay be superior to this Security Instrument

| wifl also make paymeris dus under my lease if | am & tersnt on the Property and )
will pay ground rents (if anyl due on the Property. | will pay these smounts either by making
the payments to Lender that are aescribad in Peragraph 2 ahove or by making the payments
onh time %o the Person owed them,

Any claim, demand or charge that ia inude agsinst property becsuse an obligation has
not been fuifillad is known 33 a len | Wil rromptiy pay or sstisfy ali liens ageinst the
Property thst may be superior to this Sacurity !intrument Howaever, this Security Instrumant
does not requira me to satisfy a superior lien if: )1 agree. in writing, to pay the obligation
which gave rise to the superior lisn and Lender spprovia In writing the way in which | sgrae
to pAay that obligstion: or [B) in good faith, | argus or Zafend against the superior len in &
fawsuit so that, during the lawsuit, the superior lien may nc( by enforced and no part of the
Property must be givan up; or (C) ! securs from the holder-of that othsr lien an agresment,
sporoved In writing by Lender, that the lien of this Security Inttrument is superior to the lien
held by that Person If Lender determines that any part of the “roperty is subject to &
superior lian, Lender may give to me & notice identifying the auperior Han. | will psy or eatisfy
the superior lisn or take one or more of the actions sst forth sbove-within 10 days of the
giving of noftice.

8. BORROWER'S QBLIGATION TO MAINTAIN INSURANCE

At my sole cost snd expense, | will obtein end maintain hazard insursnce (o cover ail
bulldings and other improvements that now are or in the future wili be located on the
Proparty. The insursnce must cover loss or damage caused by firs, hazerds normally covered
by "extended coverage’ hazard insurancs policies and Sther hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurince compsny but my choice is subject to Lender's approval.
Lender may nct refuse to approve my choice uniess tha refusal is reasonable. All of thase
insurance policles and renewsis of the policies must include what ia known as s Standard
Mortgagse Clause to protect Lender. Tha form of sall policies and renewals must be
acceptable to Lender. Lendsr wi!! have ths right to hold the policies and reriewals. If Lender
requires, | will promptly give Lender sl raceipts of paid premiums and ranewal notices that )
raceive.

SO008K (0J.02.99/1:99) AURD MORTOAGE-ADJUSTABLA 8
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if { obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurance, or any other insuranca on or rolating to the Property or the Secured Notes and
which are not specifically required by Lander, | will name Lender a2 ioss nayss of any
procesds.

If there is a loss or damage to the Property. | will promptly notify the proper
insurance company and iender. if | do not promptiy prove to tha insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is callad "Proceeds’ Any Proceeds raceived
will be appliad first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's opticn and in the order and proportion as Lender
may dsterrine in its sole and absolute discretion, regardisss of any impasirment or lack of
impairment of ‘sacurity, as follows: (A} to the extent aliowed by spplicabio lew, to the Sums
Sacurad in a maphar that Lender deterrnines and/or {B) to the payment of coste and oxpenses
of necessery rezairs or to the restoration of the Property to a conditicn sstisfactory to
Lender, such applicaticn to be made in the manner and at the times as dotermined by Lender.

i | abandon the Frope-ty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance cormuany has offered to settls a claim, Lender may collect the
Proceeds. Lendsr may use the Proceads to repair or restora the Property or to pay the Sums
Secured. The 30-day period will 2agin when the notice is given.

if any Proceeds are used to radizs the amount of principal which t owe to Lender
under the Secured Notes, that use will not zeicy the dus date or change the amount of any
of my monthly payments undar the Secured Mates and under Paragraphs 1 and 2 shove.
Howavar, Lender and | may agree in writing to deieys oOr changes.

i§ Lander acquires the Property under Paragrzor 27 bslow, ali cf my rights in the
insurance policies will beicng to Lender. Aiso, alt of my rights in any proceeds which ara paid
because of damage that occurred bafore the Property it acauired by Lender or gold will
beiong to Lender. Howevar, Lender's rights in those procescs «will not be grester than the
Sums Secured immediately before the Property is acquired by Lerdzr or sold

if | am raquired by Lander to pay premiumg for mortgage inwurance, ! will pay the
premiums until tha requirement for mortgage insurence ends accorning to my written
agreement with Lander or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULTFILL ANY

LEASE OBLIGATIONS

| will kmep the Property in good repair. | will not destroy or substsntially change the
Property and | will not allow the Property to deteriorate. | will keep snd mantsin the Property
in compliance with any stste or federai hazsrdous materiala and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Proparty. 1 will indemnify, defend and hold harmiess Lender and its smploysss.
officers and directors and their succeesors from any claims, damages or coste for raquired
or necessary repair or the removal of hazardous waste or any other hazardous matarins
claim. if | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. ) also agree that, if | acquire tho fes titte to the Propsrty, my lease intarest and the fee
tile will not marge unlese Lender agrees to the marger in writing

SOO0BF {01.02.99/1-9%) ADBH MCATOAGE-ADJUSTABLE H
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A} | do not keap my promises snd agresments made in this Security instrument, or
(B) someane, including me, begins 8 legal proceeding that may significantly affect Lender's
rights in the Property {such as a leqal prcceeding In bankruptey. in probate, for condsmnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protect the Lendsr's rights in the Property. Lender's actions masy include appesring in court,
paying resscrehle attorneys fass and entering on the Property to make repairs. Lender must
give me notice bafore Lendar may take sny of these actions. Although Lender may taks action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Psragraph 7, will not release me from my obligations under this Security Instrument.

0001223832

| will pay to Lender any amounts which Lender advancas under this Parsgraph 7 with
interast, st ‘he interest rate in effact under the Secured Notes which have not beon paid. |
will pay ‘ncca amounts to Lender when Lender sends me a notice requesting that } do so.
Interest on eszh amount will begin to accrus on the date that the smount is advanced by
Lender. Howsve: ‘Lender snd ! may agree in writing to terms that are diffarent from those in
this Paragraph “7- Tiis Security instrument will protect Lender in case | do not keep this
promise tc pay thoce emounts with intorest,

8, LENDER'S RIGHT TC FIZPECT THE PROPERTY

Lendsr, and others authoricad by Lender, may enter upon snd inspect the Property.
They must do SO in & reasonab.e manner and at rezsonsble times. Before or at the time an
ingpection is made, Lerder must| give me notice stating & ressonable purposs for the
inspaction.

8. AGREEMENTS ARQUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ull my rigits. (A) to grrceads of ali awards or claims for damages
rasulting from condemnation, eminent domain or cthei governmental taking of sll or any part
cf the Property, and [B) to proceeds from a sale cr gl or any part of the Proparty that (s
made to avoid condemnation, eminent domain or other govarnment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceads will be ussd = reduce the Sums Sscured.
If any of the procesds remgin after the smount that | owe to Leads has been paid In full
the remaining procesds will be paid to me, Uniess Lender and | agres othurwise in writing, if
only & part of the Property is taken, the amount that | owa tc Lender will-ia reduced only by
ths amount of proceads multiplied by the following fraction: (A} the totel amount of the Sums
Securec immediately before the taking divided by (Bl the fair market vaiuz 7! the Property
immadistely before the taking The remainder of the procseds wil be paid to e L2

or

If 1 abandon the Property or if | do not answer, within 30 days, & notica from Lender hb
stating that a governmental authority has offered to make a payment or to settle a claim for e
damages. Lender has tha authority to collect the praceeds. Lender may then use the procesds g}
to repair or restors the Property or to reduce the Sums Secured. The 30-day period will H

begin when the notice is given -
i# any proceeds ara used ¢ roduce the amount of principal which | owe to tender

under tha Secured Notes, that use will not delsy the due dete or change the amount of any

of my monthly payments under the Secursd Notes snd under Peragraphs 1 and 2 sbove.

However, Landsr and | may agree in writing to delgys or changas.

SDO0SG (03 42.9311-88) ADDI MORTOAGR- ADJUSTAGLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obtigations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principgl and interest due under the Sscured Notes or under thie Security instrument Even If
Lender doss this, howaever, that Person and | will both still be fully obligated under the
Securad Notes and under this Sacurity Instrument.

Lendar may allow those dalays or changes for s Person who tokes over my
rights and obligations, even if Lender is raquested not to do so. Lender will not ke required
to bring & lawsuit against such a Person for not fulfilling obligaticns under the Secured Notes
or under this Security instrument, even if Lender is raquosted to do so.

(B} _J.ender's Rights
Cvar if Londer doas not exercise or enforce any of its rights under this Security
Instrument or ‘urder the law, Lender will still have ali of those rights snd may exercise and
enforce them ir'ithy future. Even if Lender obtains insurance, pays texes, or pays other claims,
charges or liens agairs' the Property, Lender will have ths right undar Paragraph 27 below to
demand that | make imrdiate payment in fuil of the amounts that { owe to Lendar under the
Secured Notas and unde’inis Security Instrument.

1" OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over iy tights or obligations under this Security Instrument will
have alf of my rights and will be obligats2-to kesp all of my promises and agrosmente made
in this Security Instrument Similarly, any Perzon, who takes over Lender's rights or obligations
under this Security Instrument will heve all of Lender's rights and will be obligsted to keep ali
of Lender's agreements made in thiz Security instomant

If more than ona Person signs this Security inzirument as Borrowsr, each of us is fully
obligated to keep all of Borrower's promises and chigations contoined in thia Sscurity
instrument. Lander may enforce Lendei's rights under this Security Instrument agsinst each of
us individually or against ali of us together. This means that =1y ons of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES

if the loan sacured by this Security Instrument is subject to a law which sets maximum
loan crarges, and that {sw is finally Interprated so that the intarest or Giher-loan charges
collected cr 10 be coliected in connection with the loan excesd permitted livitz, then {A) ehy
such loan charge shall be reduced by the smount necessary to reduce the cherge to the
parmittad limits and (B) sny sums aiready collected from Borrower which excesded parmitted
limits wil! be refunded to Borrower. Lender may choose to make this refund by reducing the
orincipal awed under ths Secured Notes or by making a direct psyment to Borrower. if
refund reduces principal, the reduction wil! be trested as u pertisl prapayment without any
prepayment charge under the Secured Notes

13 LEGISLATION AFFTITING LENDER'S RIGHTS

If a change in spplicable sw wouid make any provision of the Secursd Notes or this
Security Instrument unsnforcesbie, Lender may require that | make immaediate peyment in full
of all Sums Securad by this Security Instrument.

SO00AN (02.02.98)1-98) AOBJ MONTQAGE-ADJUETARLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Ary notice that must be given to me under this Security instrument will ba given by
deiivering it or by mailing it by first class mail unleas applicable law requiras use of snother
method. The notice will be addressed to ms st 3600 PLUM GROVE DR, ROLLING
MEADONS.'Leoooa.Hnl“nh***ﬂhﬂnh.k“lﬂ'ﬂl“b
A notice will bhe given to me at on alternstive address if | give Lender & notice of my
alternative address. | may designate only one mailing address at 2 time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section Li{C) abova entitied,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a divferent
addrass. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered agccording to the requiraments of this Paragraph 14 or of spplicable law.

18, GOVEP.AING LAW; SEVERABILITY

This Saszurity Instrument and the Secured Notes shall be governsd by and
construed unde; ¢iraral law and fedsral rules and regulations indiuding those for federal
savings and 10an assccistions, oalied “Federal Lew.’ In the svant that any of the terme or
provisions of this Secu'ity Instrument or the Secured Notes sre interpreted or construed by a
court of competent jurisaiction to be void, invalid or unenforceable, such decisicn shall effect
orly those provisions so cons’/i'ed or intarpreted and shall not affact the remaining provisions
of this Security instrument or ‘(he_S=cured Notes.

18.  BORROWER'S COPY
| acknowledge the raceipt of onw conformed copy of the Secursd Notes and of this
Security instrument

7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requiras immediate payment in full or_i’-i sbandon the Proparty, then Lender,
Persons authorized by Lender, or a recaiver appointed by 7 court 8t Lender's raquest may: (A)
collect tha rental payments, including ovardue rental paymerie, directly from the tensnts; (B),
enter upon and tcke possession of the Property; [C) manage tha »operty: and (O} sign, cancel
and change rental agresments and lsases. |f Lender notifies the tinants that Lender has the
right to coilact rental payments directly from them under this Paragraoh 17, | agree that the
tenants may rnake those rantal payments to Lender without having to sk 4! Lender whether |
have failad to keep my promises snd agrsemants under this Security Instiumunt, or fiij me for
my psrmission tc do so.

If Lender acts tc have the Property soid after s Breach of Duty as defined in
Paragraph 28, | understand and agres that (A} my right to occupy the Proparty csases at the
time the Property is sold; (B) | shall have no right to occupy the Froperty after such sale
without the written consent of the new owner of the Property; and {C} my wrongful snd
unlawful possession of the Property may subject me to monstary damages, including the loss
of reasonable rent and the cost of sviction. All rentsl payments collected by Lender or by a
receiver, other than the rent paid by me under this Psragraph 17, will bs used first tc pay
the cosis of collecting rental payments and of managing the Property. if any part of the rental
payments remains after thcse costs have bean paid in full, the remaining part will bs used to
raduce the Sums Sacured The costs of managing the Property may include the receiver's
fees. raasonable attornays' fees and the costs of any necessery honds.

500001 (01.02.95/1-96) ACK MORTOAGE-ADJUBTABLE (1N
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18, INJURY TO PROPERTY,; ASSIGNMENT OF RIGHTS

An asalgnment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with tha loan made to me by Lender and which aross or will arise befors or after
the date of this Security Instrument These rights to bring legal action may include an sction
for breach of contract, fraud, concesimant of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from theso rights, as parmitted by
applicable faw, to Lander. Lender may, at its option, enforce these rights in its own name and
may apply any proceads resulting from this sssignment to sny amount that ! may owe 1o
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these righte. At the request of Lender. | will sign any
further assignments or othar documents that may ba necesssry to enforce this assignment

19. CLERIC2ZL ERRORS

in the cvent Lander at any tims discovers that this Security Instrument, the Sacured
Notes or any other document ralated to this Joan, called coilectively the "Losn Documents,”
contains an error viith was caused by a clerical migtake, caiculation arror, computer error,
printing orror or simisr arror, | agree. upon notice from Lender, to reaxecute any Losn
Documents that are necars=cy to corrsct any such erroris) snd | also sgree that | will not hold
Lender respongible for any camape to me which may result trom any such error.

206, LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documents sre lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my fivor, signed by Lender, then | will sign and deliver to
Lerder a Loan Document identical in form and content which will have the effect of the
original for all purposes.

4} WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicstle law, the plesdiic of the atatute of limitations as a
defense to enforce this Sscurity Instrument, includirg sny obligations referred to in this
Security Instrument or Sacured Notes.

22, CAPTIONS

The captions and headings at the heginning of each pr-=graph of this Security
instrument are for referance only and will not be usad in the interpre‘ation of any provision
of this Security instrument

23,  MODIFICATION
This Security Instrument may be moditied or amended oniy by an sgreemaen. in writing
signed by Borrower and Lender. e

e

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS ":
It the Propaerty is a wnit in & condominium, cooperstive or planned unit dnvclopmung.

each of which shall be called the "Project” and | hsve an interast in the common elements oF-
the Project, then Lender and | agres that ,

et

{A} 1§ sn owners sssociation or other entity, calied "Owners Association," holds tle™

to Property for the banefit or use of the Project and its members or sharsholders, the

Property also includes my interest in the Owners Associstion snd the uses, procesds and
benefits of my intarast.

$00608J 163,02.9081-98) ADBL MORTOAGE-ADJUBTABLE
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{8) The following are cailad the "Constituent Documsnts” (i) The declaration or any
other document which created the Projact; (i) By-iaws of the Owners Associstion: (i} Code
of regulaticns for the Project (ivi Articles of incorporation, trust instrument or squivalent
document which crastes the Owners Association; {vi The Projects covenants, conditions and
restrictions; (vil Other esquivalent documents.

| shall perform all of my obligations under the Constituent Documents, inciuding
my obligation to pay, when due, al! dues snd assessments If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any smounts
which Lender advances under this Peragraph 24 according to the terms describad n Paragraph
7 abova.

(C) it the Ownars Associgtion maintains, with an Iinsursnce company reasonsbly
acceptable to 'ander. 8 master or blanket policy on the Project which ia satisfactory to
Lender and whish provides insurance coverags on the terms, in the amounts. for the periods,
snd against the razirds Lender raquirses, including fire and hazards included within the term
"extended covarage.’ shd Lander is provided with evidence of such mastar Or bianket policy.
then: i} Lender waives ‘e provision in Peragraph 2(B} above for the monthly payment to
Lencder of tha estimated )early premium instaliments for hazsrd ingurance on the Property; and
lib hazard insurance coverage on the Property as requirad by Paragraph B above is desmed tC
be satisfied to the sxtent that he requirsd coverago is provided by the Ownera Associstion
policy. ! shall give lLender prompt notice of any lspse in the cequired hazard insurance
coverage. | shall provide a copy oi-such master or blanket policy to Lender annuaily.

in the event of a distribution of hazerd insurance procesds in lisu of restoration
or rapsir following a loss to the Property, 'vhather 1o the unit or o common elements, any
procasds payable to me are hersby assignec-e-t shall be pald to Lender for spplication to

the Sums Secured by this Security Instrument. wito any excess paid to me.

| shall tske such actions as may be rersonsble to insure that the Owners
Asgsociation maintains 8 pubiic liability insursnce policy accerizhle to Lender in form, amount
and extsnt of coverage.

(D} 1 shall not, except after notice to Lender snd with Lunr’ar's prior written consent,
either partition or subdivide the Property or consent to: () the abandorment or termination of
the Projact, except for sbandonment or terminstion required by law in-the case of substantial
destruction by firs or othar casualty or in the cass of condemnation, emiient domain or other
governments! taking; (il any amendment to any provision of Constituent Dociinicits unisss the
provision is for the exprass benefit of Lender or of lenders gensraily: (il tzzmination of
profeeosionsl management and sssumption of self-mansgement of the Qwners Aczrociation or g
{ivi any action which would have the etfect of rendering the mastar or blankst hazerd :
insurance policy snd/or the public iiability insurance coversge maintained by the Qwners A g
Association unacceptabie to Lender.

28. FUTURE ADVANCES

At Borrowsr's raquest, Lender, st its option (but before release of this Security -
Instrumaent or the full reconveyance of the Propearty described in the Security instrument} may we
lend future advances, with interest, 1o Borrower. Such future advances, with interest, loan will ¥

then be additional Sums Secured under this Security Instrument

SDOGER (03.07.90/7-48} ADEM MORTAAGNE-ADJUSTARLE
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20.  AGREEMENTS ABOUT LENDER'S RIGHTS IF YME PROPERTY 1§ SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured, Lender may, at its oplicn, require
inmediate payment in fuil of all Sums Secured by this Security Instrument if sl or any part of
the Property, or if any right in the Property, is eold or transferred without Lender's prior
written permission. Lendsr also rmay, at its option, require immediste payment in full if
Borrowar is not a natural Person and & beneficial interest in Borrower is sold or transferred
without Lender's prior written permiasion. However, Lender shall not reguire immediate
payment in full it this is prohibitad by Federal Law in effect on the date of the Security
Instrument.

I Lendar exercises the option to require immadiata payment in full, Lender will give
me notice of acceleration. If | fal to pay & Sums Securad by this Security Instrument
immadiately, l.ander may then or therssfter invoke any remedies permittad by this Security
Instrument withou further notice to or demand on me.

Exception to ssceieration of Payment of Sums Secured. |f the sale or trensfer of
al or any part of the Prcperty, or of a banaficial interest in Borrower, if Borrower is not a
naturai Person, is the firzi one to occur after the date of this Sacurity Instrument, Lender will
not exercise the option to acuelorate payment in full of ali Sums Secured and the loan may
be ussumed if.

{i  Lender receives a comjielad written application from transferss to avsluate the
creditworthiness of transfersa as if 2 he'v.ioan were being made to the transferee by Lender;

iy  Lender approves the creditwerthinass of the tranaferes in writing:

{it  transferee makes a cash downpsyrant sufficient to meet Lender's then current
underwriting stsndards;

livi  an assumption fee, in an amount to be drterinined by Lender (but not to exceed
1% of tha balance of principal and interast due under t!e Secured Notes at the tims of sale
or transfer of the Property or of the interest in the Borrows:) is paid to Lender; and

(vi  the transferee axacutes an sssumption agresmer: vhich ig satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
excaption; the Lifetime Rate Cap may be changed. The Lifetime Rats Csp shall be changed to
an interast rate which is the sum of the interest rste in sffect on-the date of & sals or
transfer of the Property or henaficial interast in Borrower plus 5 percintage pointe, if that
sum axceeds the Lifetime Rate Cap stated in the Secursd Notes.

27.  RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | do not pay the full amount of esch monthly
payment on the dste it iz dus; or (i} | fail to perform any of my promises or agreements
under the Note or thia Swecurity Instrument; or (i} any statement mads in my appiication for
this loan was materially false or mislesding or if sny statement in my application for this foan
was materially false or misleading by resson of my cmission of certain facts; or livi | have
made any other statement to Lender in connaction with this loan that iz materially faise or
misieading. !f there is a Breach of Duty by me, Lender may demsnd sn immadiate paymsnt of
all sums secured

SOGGEL (03.02.85/1-48) ADEN MCATGAGE-ADJUSTABLE 18
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Y it thers is @ Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Feders! Law, rule or regulation and, where Feders! Law is not

I applicable, under the law of the state where the Property is located, which will be called the
) "Applicsble Law."

' {ander doaes not have to give me notice of a Breach of Duty unisss notice is reguirad
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full psymant upon sny other Bresch of Duty.

it thers is & Breach of Duty, Lender may saiso take action to have a raceiver appointed
under the Applicabls Lew to collect rents from any tenants on the Property and to mansge
the Property.-The action to appoint & raceiver may be taken without prior notice to me and
ragardless or the value of the Property.

The sale o/ the Proparty may be postponed by or at the direction of Lender except
88 limitad or prohibtad by the Applicsble Law. |t the Property (s scld under the Applicable
Law, | agres that it rasy be sold in one parcel. | slgo agrae that Lender may add to the
amount that | owe to Lenis: sl leyal fess, costs, allowances, ond disbursemants incurred as a
rasult of the action to sell % Property, except to the extent that ths Applicable Law limite
or prohihits any such charges.

Lsnder will apply the procesds from the sale of the Propsrty in the following order:
(A} to all feas, expenses and costs incurrar in connaction with the sale, including trustess’ and
sttorneys’ fees, if any. (B} to all Sums Secured by this Security Instrument. and (C) any excoss
to the Person or Persons lagafly antitled to if.

28, LENDER’S OBLIGATION TO DISCHARGE THiS SSCURITY INSTRUMENT

When Lender hes heen paid all of thu smouits secursd by this Security instrumaent,
Lender shall release or cancel this Security Instrument wiinout charge to mu except that | wil
pay any recordation COsts.

28, STATEMENT OF OBLIGATION
To the extent allowad by law, | will give Lander a fes for furnshing any statement of

obligation with respect to this Security instrument or tha Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead axemption in tha Property is waiveo

a
oy,
hod
o
¢
‘pn
THIS SPACE INTENTIONALLY LEFT BLANK. .é:
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n QUICK QUALIFYING LOAN PROUGRAM

i have qualified for this foan by making statements of fact which wers relisd upon by
Lender to approve the loan rapidly. This !oan is called 8 "Quick Qualifying Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the FProperty and do not intend to further sncumber the
Property for at least six months after the dste of the Secursd Notes snd this Sacurity
Instrument; and () if | am purchasing the Property, all of ths terms of the purchase

agreement submitted to [ender are true and the entire cdown payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes end this Security Instrument. If | am in such
default, Lender may, at its option, increase the interest rate and margin subjuct to the Lifetime
Rate Cap siethd in the Secured Notas.

32. OWNEI GCCUPANCY

Lender k4 csligd upon statements of fact which | have made to qualify for this loan. |
have stated and conrirn that (A) the Property is my personal and primary residence; (3) ) will
occupy the Property nut later than 30 days sfter this Security Instrument is recorded; and {(C)
| will use the Property s my residence for at least 12 months from the date this Security
Instrument is recorded

if any of the statements of fact that | have made are materially fulse cr misleading, i
will be in defsuit under the Secue:' Notes and this Security instrument If | am in such
default, Lender may, at its option, incraate the intersst rate and margin, subject to the Lifetime
Rate Cap stated in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

91193196
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BY SIGNING BELOW, ! accept and agres to the promises and agresmenta contuined in this
Security instrument and in any rider(s} signed by me and recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):
é ;!%ﬁ}_ HL{]Q;Q zzmm Q:&E' (Sesi)
GINA W NSK |
{Seal)
‘al {Seal)
/ {Sesl)
[/ {Seal}
L
™
.
~
(Sea  ¢n
F\
"t
C.

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MGRTOAGE-ADJUSTABLE
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STATEOF ILLINOX,
i N\‘C"“'“L A Mow TALY O

do hereby certily that (rani. Marye

[Space Below This Lia For Acknowledgment)

signed and deliversd the sald instrument as Ny@bck

set forth,
Glven wnder my hand and officis! seal, this

My Commission expires:

“OFFICIAL SEAL"
Michael A. Montalvo
Notary Public, Stats of liiuols
My Commisslon Sxplss 6/17/56

\D

™

COrK. Countyss:

Vi Nvt'uy Public in and for said county and suae,

\\‘lm\*’;k (

» personally kmown 10 me 10 be the same person(s) whras name(s)

day of J:wum/ 19%

\WMG 4{147%?@

e

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowled1ed 115t h@hey
free and voluniary sct, for the wses and purposes therein

31020196
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A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 00012223832

ALL THAT CERTAIN REAL PROPERTY SITUATED !N THE COUNTY OF COOK
STATE OF {LLINOIS * * » » » =  DESCRIBED AS FOLLOWS:

LOT 82 11 gntmi GROVE HILLS UNIT NUMBER 3, BEING A SUBDIVISION OF PART
OF THE EAST /2 OF FRACTIONAL SECTION 7, TOWHSHIP 41 RNORTH, RANGE 11,
EAST OF THF TIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Fermanent Index No.: O0B-07-202-008-0000

Stagars
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