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W

This Mortgage ("Securizv- Instrument”) is giver on January 30, 1996 . The Mortgagor is
SUSAN J. BENNLTT, AN UNKARRIED WOMAN

whose address is 1950 FRANKLIN hOF-MAN ESTATES, 1L 60195
("Borrower"). This Security fastrument is givento  BEST RATE MORTGAGE COMPANY

which is organized and exisiing under the laws of THE 5TATE OF ILLINGIS, .
and whose address is 655 STERLING AVENUE SUITE #190, PALATINE, IL 60067

("Lender™},
Borrower owes Lender the principal sumof — Ninety Four. Thausand Two Hundred Twenty Three
Doliars and no/100 Doilers
(U.S. $94,223.00 ). ‘This debt is evidenced by Borrower's note duted the same date as this
Security Instrument ("Note”™), which provides tor monthly paymenis, with the full debt, if not paid carlier, due
and payable on February T 2026 . This Security Instruriess secures to Lender: (a) the
repayment of the debt evidenced by the Noie, with interest, and all renewals, #xie2sions and modifications;
tb) the payment of all other sums, with interest, advanced under paragraph 6 to proteet the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreetncnts ander this Security
Instrument and the Note. For this purpose, Borrower does hercby morigage, grant an< convey lo Lender
the following described property located in (00K
County, lltinois:
SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HEREOF .
P.I.N. #07-08-106-061

A

which has the address of 1990 FRANKLIN  « -~ = HOFFMAN ESTATES
[STREET] 1CiTY)

iltinois 60195 ("Property Address”);
(21 CORE]

s
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’ THIRD, to interest due under the Note; “
B FQURTH, 10 amortization of the principat of the Mote; '
K FIETH, i 'ate charges due under the Note.

. 4, Fire, Fiood and Other Hazsrd Insurance, Borrower shafl Insure all improvements on the Propetty,

whether now in existence or subsequently erected, agmnst any hazards, casualiies, and contingencles,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pericds 1hat Lender requircs. Borrower shull alsn insure all improvements on the Property, whether
now in existerce or subsequently crected, against ioss by finods to the extent requited by the Scerctary, All
insuiance shall be carried with companies approved by Lender. The insurance policles and ony rencwals
:ahﬁ‘l1 be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the evear-of loss, Borrower shall give f.ender immediaie notice by mall. Lender may make proof of
loss if not mude promptly by Borrower. Each insurance company concerned Is hereby authorized and
directed to make puviannt for such {oss direcily to Lender, instead of to Borrower and to Lender’}oimly. All
or any part of the inzuiznce proceeds may be applied by Lender, at ita option, cither (1) to the reduction of
the indebtedness undei tie Note and this Security Instrument, first to any delinguent amounis applicd in
the order in Paragraph 3, #ad then to prepayment of principal, or (i) 1o the restoration or repair of the
damaged property. Any apolizadion of the proceeds to the principal shall not extend or postpone he due
date of the monihly payments vnich are referred to in Paragraph 2, or change the amount of such
paymems. Any excess insurance jiosceds over an amount required to pay all ouisinnding indettedness
under the Note and this Security Instrurecnushall be paid to the catity legally enthiled thereio,

In the event of foreclosure of this Securily Inatrument or other transfer of title 1o the Property that
extinguishes the indebiedness, nll tight, tit'e 2ad interest of Borrower in and to insurance policies in force
shall pxas 1o the purchaser.

&, Occupancy, Preservation, Maintenanc: and Protection of the Froperty; Borrower's Loan
Application; 1.easeholds, Borrower shall occupy, es ablith, and use the Property as Borrawer's principu!
residence within sixty days afier the execution of this Secviily Instrument and shall continue te oceupy the
Propeity as Borrower’s principal residence for a! least one yvear after the date of occupancy, unlegs the
Secretary determines this requirement will cause undue hardskio for Borrower, or uniess exicnuating
circumstances exist swhich are beyond Borrower's control, Borrowz.r zisall notify Lenders of any extenuating
cirmumstances. Borrower shull not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and isar excepicd. Lander may inspect the Property if
the Property is vacant or abandoned or the loan is in defavlt. Lender may take rasonable action to pretect
and praserve such vacant or abandoned Property. Borrower shall also be i dt2uly if Borrower, during the
loan application process, gave matertally falsc or inaccurnie information or stateinsnts to Lender (ot falled
to provide Lender with any material information} in connection with the loan cvidenced by the Note,
including, but not limited 10, representations concerning Borrower's occupancy of the Property «s a
principal 1esidence. If this Secnrity Instrument is on a leasehold, Borrower shill comp'y with the provisions
of the lease. If Borrower acquires fee title to the Properiy, the Jeasehold and fee title shaf’ noi be merged
unless Lender aprees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower/ehul pay all
governmental or municipal charges, fines and Impositions that are not included in Parograph 2, Birower
shall pay these obligations on ime dizectly to the entity which is owed the payment. If failure 10 puy would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall premptly furnish to %
Lesider receipts evidencing these payments,

If Borrower fails io make these payments or the payments required by Paragraph 2, or {ails to perform (-.';
any other covenents and agreemems contained in this Security Instrument, or thers is a lega) procecding ' -
that may significantly affect Lender's rights in the Property (such as a proceeding in banksuptey, for (-,
condemnation or to enforce laws or regulations), then Lender may do and pay whatever Is necessary to G
protect the value of the Property and Lender’s rights in the Propenty, including payment of taxes, hazerd ""
insurance and other items mentioned in Pazagraph 2. ' %‘:

.
FHA iLLINO!S MORTGAGE FORM
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reasonable aml customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Inatrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full, However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within 1wo years immediately preceding the commencement of a curren
for=closure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or ({ii)
reinstatement will adversely affect the priority of the lien created by thie Security Instrument.

L1. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment
or modification of amortizaticn of the sums secured by this Security Instrument granied by Lender to any
successor in intercst of Borrower shall not operaie 1o release the liability of the original Borrower or
Borrower's successor in interest, Lender shall not be required 10 commence preceedings against any
successor inanierest or refuse 1o extend time for payment or otherwise modify amortizaiion of the sums
secured by this Security Insttument by reason of any demand macle by the original Borrower or Borrower’s
successors in iotereat. Any [orbearance by Lender in exerclsing any right or remedy shail not be a waiver of
or preclude the exzoizs of any right or remedy.

12, Successors xpi. Assigne Bound; Joint und Several Liabillty; Co-Signers, The covenants «nd
agreements of this Security Justrument shall bind and benefic the successors and assiges of Lender and
Borrower, subject to the pruviiions of Paragraph 9(b). Borrower's covenasits and agreemenis shail be joint
and several. Any Borrowei-who co-signs this Security Insirument but does not execute the Mote: (n) is
co-signing this Security Instrumznt only (o morgage, grant and convey that Borrower's interest in the
Propenty under the terms of this Sccurity Instrument; (h) is not personally obligated to pay the sums
secured by this Security instrument; a'td () pgrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accamindations with regard 1o the terms of this Security lnstrument
or the Note without that Borrower's conseni.

13. Notices. Any notice 10 Borrower providxd for in this Security Instrument shall be given by
delivering it or by mailing it hy first class mail ualessspolicable law requires usc of another method. The
notice shall be directed to the Property Address or any other address Barrower designates by notice to
Lender. Any notice 1o Lender shall be given by first cinss mail o Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any noticz provided for in this Security fustrunwnt shall
be deemed to have been given to Borrower or Lender when giveras provided in this paragraph.

{4. Governlng Law; Sevevability, This Security Instrument «hril be governed by Pederal law and the
law of the jurisdiction in which the Property is located. In the cvunt th= any provision or clause of this
Security Instrument or the Note conflicts with appiicaple law, such conflict saoli not affect other provisions
of this Sacurity Instrument or the Note which can be given effect without 1be conflicting provision. To this
end the provisions of this Security Instrament and the Note are declared to be seyvarsble,

15. Rorrower’s Copy. Borrower shall be given one conformed copy of this Secuniy Instrument,

16, Axsignment of Rents, Borrower unconditionally asyigns and transfers to Levaer all the rents and
revenues of the Property. Borrower authotizes Lender or Lender's agents 1o collect the rews and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s ageniz. Nowever,
prior lo Lender's notice lo Borrower of Borrower’s breach of any covenant or agreeinent bz Secusity
instrument, Borrower shall collect and receive ali rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolule assignment and o'
nssignment for additicnal security only.

If Lender gives notice of brewh to Borrower: (a) all renis received by Borrower shal! be held by [
Borrower as trustee for benefit of Lender only, to be apphied 10 the sums sccured by the Securlly .
Instrument; (b) Lender shall be entitled 1o collect and receive all of the rents of the Property; and (¢} each b
tenan! of the Property shall pay all rents due and unpald to Lender or Lender's agent on Londer's written "
demand to the tenant. i3

Borrower has rot execuied any prior assignment of the reats and has not and will not perform any act pr
that would prevent Lender from exercising its rights under this Paragraph 16, ¢

Ly

FTHA ILLINDIS MORTGAGE FORM e
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STATE OF ILLINDIS County s WJ‘#‘
L

THE UNDERS [GNED , & Notary Public in and for said county and state, do hereby certify that
SUSAM J. BENNETT. AN UNMARRIED W mBMAN

personally knuwn to me to be the same person(s) whose name(y 15 subseribed 1o the foregoing

instrument, appeared before me this day in person, and acknowledged that he/she  signed and
delivered the said instrumentas ~ his/her fres and voluntary act, for the uses and purposes therein
set forth,

Given under miy hand and official seal, this  30th  dayof January 1996

o 19815 \fan N dssho

[ ry PubHc

G:l'"f- \L SFAL

NOTARY Pug'(_fé\ SESKO

. OF
MY COMMISHGN I»li HE 1L~U_’N$,lb

This instrument was prepared by:— . STAMERTCA MORTGAGE COMPANY
Address: | 5660 MIDWEST RCAD
QAKRROOK TERRACE, IL. 60181

FHA ILLINOIS MORTGAGE FORM i
15C/FMDTIL//0895(0594)-L PAGETOP? FHA CASE no. 131:B170562 -%29
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th  day of Januar%. 1996 end is
incorporated imo and shafl be desmed to amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Sevurity Insirument™) of the same dare given by the undersigned ("Borrower*) to secure Borrower's

Note (“Note")to  BEST RATE MORTGAGE COMPANY

of the same daie and covering the property described in the Securily Insirament and located ac:

1990 FRANKLIN HOFFMAN ESTATES.IL 60195
(PROPERTY ADDRESS)

(the "Lender™)

THE NOTE CGON12INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P2.Y.

ADDITIONAL COVENANTS. | In uddition to the covenanty and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

INTEREST RATE AND MONTHLY P'4'¢’4ENT CHANGES

{A) Change Date

The interest rate may change on the first day.of April, 1997 ., and that day of each
succeeding year. "Change Date” mesns cach date on which e interest rate could change.

(B} The Index

Baginning with the flrst Change Date, the interest rate witi ke based on an Index. "Index” means the
weekly average yield on United States Trensury Securities adjusied ¢ a constant maturity of one year, a3
made available by the Federai Reserve Board. "Curremt Index” mrany, the most recent Index figure
available 30 days before the Change Date. If the Index (as dofined above) 4 no fonger available, Lender
will use as a new Index any index prescribed by the Secretary. As used In iy wider, "Secrctary " means the
Secretary of Housing und Urban Development or his or her desiginee. Lender 1l give Borrower natice of
the new Index.

(C) Calculation of Interest Rate Changes

Before exch Change Date, Lender will calculate o new interest rate by adding n margir of .
Two and Three / Quarters percentage points 1 <2, 7500 %)
to the current Index and rounding the sum to the nearest one-cighth of one percentage point.(0-125%j.
Subject to the Himits stated in Paragraph (D) of this Rider, this rounded amount witt be the now inierent rate
until the next Change Date.

(D)) Limits on Interest Rate Changes

The intesest rate will never increase or decrease hy more than one percentage polrt (1.0%) on any
single Change Date. The interes; rate will never be more than flve percentage points (5.0%) highar or lower
than the initiai interest rate.

(E) Calcutation of Payment Chunge

If the inlerest rate changes on a Change Date, Lender will calculate the amiount of monthly payment of
principal and interest which would be necessary to repay the unpaid principa! balance In full at the maturity
date nt the new interest rate through subsiantially equal payments. In making such calculation, Lender wiil

FHA cast No. 131:8170562-729
1SC/-FARMRID #*//0894/10492)-4, PAOE 1 OR2 ame
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FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIiT DEVELOPMENT RIDER is made this 30th  day of January, 1956
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed ("Security Instrument”) of the same dute given by the undersigned ("Berrower”) to secure

Borrawer’s Note ("Note™) to BEST RATE MORTGAGE COMPANY

("Lender”) ot tr2 same date and covering the properly described in the Security Instrument and located ai:

1590 FRANKLIN HOFFMAN ESTATES,IL 60195
{PROPERTY ADDRESS

The Propenty Address is‘a part of a planned unit development ("PUD") known as

BARRINGTON SQUARE

INAM.E ZF PLANNED UNIT DEVELOPMENT]

PUD COVENANTS.  in addition to the <uvenants and pgreements made in the Sccurity instrument,
Borrower and Lender further covenant and agree as foliows:

A. So iong as the Owners Association (or equivainnt entity holding itle 1o common areas and
facilitics), acting ay trustee for the homeowners, Zawintains, with a generally accepied insurance
carrier, 8 “master® or "blanket" pelicy insuring b propeny located in the PUD, including all
improvements now existing or hereafter erected on b nuostgaged premises, and such policy is
satisfactory to Lcnq;:r and provides insurance covernge tn-the amotts, for the periods, and
against the hazards Lender requires, including fire and other mticards included within the term
"extended coverage,” and loss by fivod, to the cxtent required by e Secretary, then: (1) Lender
waives the provision in Paragraph 2 of this Security Instrument for e manthly payment to Lender
of one-twelfth of the yearly premium installments for hazard insuvirce 2 the Property, and (i)
Borrower's obligation under Paragraph 4 of this Security Insininzat (o aintain hazard insurance
caverage on the Property is deemed satisfied w the extent that the requited coverage is provided
by the Owners Association policy. Borrower shall give Lender prompt uotice-of any lapse in
required hizard tnsurance coverage and of any loss occurring from a hazard. {n th: event of a
distribation of hazatd insurance proceeds in lieu of restoration or repair following s Joa 10 the
Property or to common areas and ficilities of the PUD, any proceeds payrble to Borower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Hecurity
Instrument, with any ¢xcess paid (o the entity legaliy entitled hereto,

Borrower promises to pay all dues and assessnents imposed pursuant o the legal instruments
creating and governing the PUD,

If Borrower does nat pay PUD dues and xsessients when due, then Lender may pay thein, Any
amounts disbursed by Lender under this Paragraph C shiall become additionad debt of Borcower
secured by the Security Instrument. Unless Borrower and lender agree 1o other terms of
paymeni, these amounts shall bear interest from the date of disbursement at the Note rae and
shall be payaeble, with interest, upon notice trom Lendor to Borrower requesting payment,

risA case No. 131:8170662-729

ISCLERUDKID /080470471, PAGE L O 2 497
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BY SIGNING BELOW, Borrower accepis and to the ¢ i ;
and 2 HGNING BELC epis and agrees to the torms and provisions contained in pages 1

(SEAL}
BORROWER

(SE2AL)
BOGRROWER

(SEAL)
BORRGWER

[SEAL)
BORROWER

S
0
‘ﬂ
oy
e
Y

L

rHa caseNo. 131:81705672-729
1SC/-FPUDRID**//3894/(3402}.1. PAGE 2 OF 1 492
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PARCEL I: UNIT 4, AREA 71, LOT ¥, IN BARRINGTON SQUARE UNT'P 4 RETNG A
SYBDIVISION OF MN&ENF!‘;@I‘ M s@@ THE WEST 1/2
OF THE NORTHWES y HOLE D 41 A E 10, EAET OF
THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, TLLINNTS, RECORDED IN THE

OFFICE OF THL RCCORDLR OF JEEDI ON JANUARY 4, 1973 AS DOCUMENT NUMBER
22176472, INCOOK COUNTY, [LLINOIS,; ALSO

PARCEL 1I: EAEMENTSH ADIURTINANT TO THE ABOVE DESCRIBED REAL ESTATE AS
DEFINED IN THE PRRCLARATION RECORDED JUNE 8, 1970 AS DOCUMENT NUMRBKR
21178177 AND IN DECLARRTION OF INCLUSION RECUKUED MAY 15, 1973 AS
DOCUMENT NUMBER 22326110 AND AS CREATED DY DEED FROM K-B BARRINGTON
HOMES. INCORPORATED, TO ARTHUR R. FIET2E, JR. AND GRYLE M. FIETZ2E, HIS

WIFE, DATED MAECH %, 1974 AND RERCORNDED MARCH 4, i¥/4 AS UDUCUMEN] NUMBER
22844070, ALL IN UuCY¥ CQUNTY, ILLINCIS.

e 1S
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