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MORTGAGE

THIS MORTGAGE (“Security {nstrument™) is given on the J0th day of January, 1996,
The manigagor s BRADLEY A, WOROZAKEN AND KATHI J. WOROZAKEN |, HIS WIFE
{“Borrower™),
This Securily Instrument is given to CLARK FUIJANCIAL CORPORATION, A CORPORATION, which is orgunized
and existing under the laws of the State of ILLINO'S. and whose address is 1655 N ARLINGTON HTS, RD. #1{4,
ARLINGTON HEIGHTS, IL 6iXi4
(“Lender™),
Borrower owes Lender the principal sum of ONE TUNDRZD FOUR THOUSANID SEVEN HUNDRED FIFTY and
NO/LN---«-Dotlars (U8, § 104,730.00), This debl is evidenced b Borrowes's pote dited the same date as this Sceurity
Instrument (“Mote™), which provides for monthly payments, witiahe full debt, if not paid earlier, due and payable on
February 1, 2011, This Sccurity Insirament secures o Lender: () dne repuyment of the debt eviderced by the Note,
with inierest, and sl renewals, exténsions and moditications of the Ntz (b) rhe payment of ull other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrurent, snd (¢) the performance of Borrowei's
covenants and agreements under this Security Instrument und the Nole.  Foz-this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender the following deseribed property located in ZONDK County, lllinoks:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PARTt EREOF

-~ T .
by ;;3{,

-

cil

which hus the address of 5292 NORTH LUNA AVENUE,

CHITAGO,
[Strontj City]

Y
lincis mﬁ;)gg(l}ﬂ U'Property Address™);

ILLINOIS - single Family - Fannle Mas/Freddia Mao UNIFORM INSTRUMENT  Form 3014 980 (Page ! uf 6 pagen)
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Loan No: 08543188 Dutn 1D: 548

5. Hezard or Property Insurance, Botrower shall keep the improvemerits aow cxisting or hereaticr erecied on
the Praperty insured against loss by tire, huzards included within the term “extended coverage” and any other huzatds,
including tloods ot flooding, for which Lender requires insurunce. This insurance shall be muintuined in tie: amounts and
fur the periods that Lender requires. The insurance corrier providing the insorance shall e chosen by Borrower subject
10 Lender's approval which shall not be wnreasonably withheld,  1f Borrower fails to maintain covernge described above,
Lender may, wt Lender's option, obtain coveruge to protect Lender’s rights in the Properly in accardanie with patagraph 7,

All insurnnce policies nnd renewals shall he aceeptable to Lender und siwld include o stnadurd muertgage cliuse,
Lender shull have the right to hold the policies und renewals, {f Lender requices, Borrawer shall prompily give 10 Lender
all receipts of paid premiums and renewal notices.  [n the event of loss, Borrower shull give prompt notice to the
insurtnee carmer and Leader. Lender may make proot of loss it not made promptly by Borrawer,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or
tepair of the Properiy dumaged, if the restorntion or repuir is cconomically feasible and Lender's seeurity is not lessened.
Il the rextorution or repair it not ceonomicalty feasible or Lender's seearity would be Jessened, the iasurance proceceds
shall be applicd to the sums secured by this Security Instrument, whether er not then dug, with nny excess paid 1o
Borrower. 1F Borrawsr abandons the Property, or does aot nnswer within 30 days & notice from Lender thal the insuranee
carrier has offered sooseitle o cluim, then Lender may coilect the insurance proceeds, Lender muy use the proceeds to
repair or restore the Properly or to puy sums seeared by this Sceurity Insirument, whether or nat then due. The 30-
duy penod will begin whedthe notice i given,

Unless Lender and/Porrower otherwise ngree in writing, sny npplication of procceds (o principal shelf not extend
or postaone the due date of tie monthly peyments referred o in putagraphs 1 oand 2 or chamge the amount of the
payments. 1 under purngraph Z1the Propenty is ntquired by Lender, Botrower's tight 1o any insurance policies and
proceeds resulting from damage tine Property prior to the nequisition shalt pass to Lender 1o the extent of the sums
sccured by this Seeurity Instrument imimiedintely prior o the nequisition,

6. Occopuncy, Preservition, vaintenance and Proteciton of the Property; Borrowee's Loan Application;
[nsehelds. Borrower shali occupy, cstablion, wnd use the Property a8 Borrower's principal residence within sixty days
after the execution af this Security Instrumentnnd shall cortinue W oceupy the Praperty i Borrosver’s pringips! residence
for at lesst one year nfier the dute of ovcupanty. utless Lemder othorwise agrees in writing, which consent shall not he
unrcisanubly withhield, or unless extenuating circamapeaces exist which are beyond Borrawet's contral. Borrowey shull
Aot destroy, damage ur impuir the Property, sllow” e Property to deteriorale, o5 commit waste on the Property.
Borrower shall be in detault it uny forteiture action ot procecding, whether civil or eriminal, is begun that in
Lender's good fuith judgment could tesult in forfeituce of the Property or otherwise materially impoit the lien
created by this Security Instrument or Lended's seeurity iiterest, Borrower muy cure sueh o default and roinstete,
us provided in puragruph 14, by causing the action or procceding to he dismissed with w ruiing that, in Lander's
qood faith determinution, precludes forfeiture of the Borrewer’s. fiterest in the Propetty or other material
jmpairment of the lien created by this Seeurity Instrument or Leder's security interest,  Borrower shafl tlso be in
delault if Borrower, duning the loan application process, gave—uaterinlly false or imccursle information or
statements to Lender {or Tniled to provide Lender with uny materia! anformation) in connection with the loin
evidenced by the Note, including, but not limited to, representiions corcerming Borrower's occupaney ol the
Property as & principal residence. ) this Sceurity Insteument i on a leaschald, Borrower shall comply with wlf the
provisions of the iense, 1F Borrower acauires fee title o the Property, the furchofd and the fee dile shall nol
merge unless Lender agrees to the merger in writing.

7. Peotectlon of Lender's Rights in the Property. [f Borrower [uils (o) perform the covenunts and
agreements contuined in this Security Instrument, or there is o legal proceeding ther may signiticantly aifect
Lender's rights in the Property {such as a proceeding in sunkruptcy, probate, for condenaridiii or torfeilure or to
enforce laws or regulutions), then Lender muy do and pay [or whatever iy necessary o pioreet the value of the
Praperty and Lender's rights in the Property. Lenders uctions may include puying uny sums sccvced! by u lien which
hus priority aver this Security [nstrument, appearing in court, paying rensenable attarneys’ fees i ©ptering oa the
Property to muke repairs. Although Lender raay take action under this puragraph 7, Lender docxnot have to do
0.

Any umounts dishursed by Lender under this paragraph 7 shull become additionai debt of Borrower secured
by this Security Instrument.  Unless Borrower und Lendor agree to ciher terms of puyment, these amounts shall
bear interest lrom the dute of dishursement at the Note rute and shull be payanle, with interest, upon notice from
Lender 1o Borrower requesting puyment.

B. Murtgage Insorunce. 1f Lender required mortgage insuranee as o condition of making the loan secured
by this Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ettect,
(f, for wny reasen, the mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums reguired te obtain coverage substaniinlly equivalent to the mortgage insurance previously
in cffect, at a cost substantinlly equivalent to the cost to Borrower ol the mortguge insursnee previously in cffect,
from an alternate mortgage insurer ypproved by Lender, It aubstuntinlly equivalent moriguge insurance coverige
is not availuhle, Borrower shalt pay to Lender each month o sum cqual to onc-twelfih of the yearly morigage
insurance premium being paid by Borrower when the insurance covernge lapsed or ¢eased to ben elfeet. Lender
will aecept, use and retain these payments as a loss reserve in licu of mortguge insurance.  Loss rescrve payments

Form 3014 9/90 {Page J of 8 pagos)
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16. Borrower’s Copy. Borrawer shull be given one conformed copy of the Note and ol this Security [nstrument.

i7. Transfer of the Property or u Beneflclal Interese in Borrower, I all or any part of the Property or any
interest in 1t is sold or ransferred (or if @ benelicial interest in Borrower is sold or transferred and Botrower is nof o
natural person) withou: Lender's prior written consent, Lender may, at ils option, require immediate payment in {uli of
all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender il excereise is
prafubited by federn) law as of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of seceictution. The notice shall pravide o
perivd of aot less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums
sccured by this Sevurity Instrument.  If Borrower [ails to pay these sums prior to the expitation ol this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certuin comlitions, Borrower shall have the right 1o
have entorcement of this Seeurity Instrument diseontinued at any lime prior 1o the carlier oft () § duys (or such other
period as appiwable low may spectly for reinstatement) before sale of the Property pursuant to any power of sale
comtained in this Gecurity Instrument; or () entry of o judgment entorcing {his Security Instrument,  Those conditions
ure that Borrower: (2 pays Lender all sums which then would be due under this Securily Instrument nmd the Note as
it no aveeleration hidocrurred; (b) cures any defaull of any other covenunts or ngreements; (©) pays il expenses incurred
in enforaing this Seeunty” Iosirument, including, but not limited te, ressonable attorneys' fees; and (d) takes such action
as Lender may reasonably teanire 1o assure that the lien of this Security Instrument, Lender's nights in the Property and
Borrower's obligation to pay thie sims sceured by this Security Instrument shall continue unchanged. Upon reinstlement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us il no aceeleration
hud oceurred. However, this right to ceinsiate shall not apply in the case of neeeleration under paragraph 17,

19, Sule of Note; Chanpe of-Zsan Servicer. The Note or a partia! interest in the Note (together with this
Sceurity Insirument) may be sold ene or mecedimes without prior notice to Borrowsr, A sale may resull in o chunge
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity
Instrument.  There also may be one or more cnazwes of the Loun Servicer unrcluited to o sule of the Note, It there is
a change of the Loan Servicer, Borrower will be giker winten rotice of the change in accordunce with paragraph 14 above
and upplicuble law.  The notice witl state the nume and address of the new Loon Servicer and the address to which
puyments should be made. The potice will also contain any mher information required by applicable law,

20. Huazerdous Substances, Borrower shall not cayss ur permit the presence, use, disposal, storage, or release
of any Hizardous Substunces on er in the Property.  Borrowse shall not do, nor ullow anyone else to do, anvthing
atfecting the Property that s in violation of any Environmental Law The preceding two sentences shull not apply to the
presetice, use, of sterage on the Property of small quantitics of Huzozdnus Substances thut nre generally recognized to
be appropriste to normal residentinl uses and to maintenance of the Praperty.

Borrower shall prompily give Lender written notice of any investigiton claim, demani, lawsuit or other uction
by any governmentul or regulntory agency or private party invalving the Pogerty and sy Hazardous Substunes or
Environmental Law of which Borcower has actunl knowledge.  IF Borrewer Jearis,ar s notificd by atty governmental or
regulitory authurity, that any removal or other remedintion of any Huzardous” Seaewnee sffecting the Preperty is
necessary, Borrower shdl promptly take all necessary remedind sctions in accordance withs Environmental {an,

As used in this parngraph 20, “Hazardous Substanees™ ure those substunees <efined as toxic or huanrdous
substunces by Envireamental Law and the following subsisnces: gasoline, kerosene, other flimmihle or 1oxie petroleun
products, toxic pesticides and herbicides, volatile soivents, materials contrining ashestos or formalichde, and ridioactive
materihs,  As used i this pacagraph 20, “Environmentsl Law” means Tederal lnaws and laws of the ivriediction where the
Property i3 located that relute to health, safely or environmental protestion,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and ugree as follows;

21, Accelerntion; Remedies. Lender stull give notice to Borrower prior te aceeloration following Borrower's
breuch of any covenunt or ugresment In this Secucity lustrument (but pot prior lo acceleration nnder puragraph
17 unless upplicable luw provides otherwise). The notlcs shall spocily: (#) the default; (b) the actlon required (o cnre
the defunlt; (¢) a date, not less thun 30 diys from the date the nutice |y given 10 Darrower, hy which the defuuht
must he cureo, sl (1) that fallure to cure the defunit on o before the dute apecified n the notice muy result in
nccelerution of the sums secured by this Securlty lustroment, foreclusure by judlein! proceeding nnd sabe of the
Property. The notice shall fsrther lnform Borrower of the right 10 reinstute ufter acceleration and the right to assert
in the foreclosure proceeding the non-existence of n defoult or uny other defense of Borrower to neceleration and
foreclosure, 1f the defankt iy not cured on or before the dete specified in the notice, Lender ot its aption may require
immediate payment in full of all sums secured hy this Secnrity Instrument without firther demund und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ull expenyes tnenrred
in pursuing the remedies provided In this paragraph 21, including, byt not limited to, reascinble attorneys’ feed and
costs of title evidenre.
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