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~ MDRTGAGE

THIS MORTGAGE (S DATED JANUARY 3, 1996, bet;oen ALBERT P. MARSHALL and JOAN E. MARSHALL,
HIS WIFE AS JOINT TENANTS, whose address I 4040 HOWARD AVE., WESTERN SPRINGS, IL 806568
(referred fo below as "Grantor”); and SOUTHWEST FINA2.CIAL BANK AND TRUST COMPANY, whose a2ddross
is 9201 5. WESTEHN AVENUE, CHICAGO, L. 60343 (refencd & below ae "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor (a0 daages, warrants, and conveys 6 Lender all .

of Gramor's right, title, and interest In and to the foilowing desciioad 7o property, together with all existing or
subsaquently arected o affixed buildings, Improvemems and fixtures, -all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (oiwding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profhe relating 10 the real jxogerty, Including wihowt limitation
all minerals, oll, gas, gecihermal and similar matters, loceted In COOK County, Siale of iilinois (the "Resl
Property"):
THE SOUTH THIRD OF LOT 4 AND THE NORTH 26 2/3RDS FEET OF LOT 5 I'l BLOCK 11 IN FIELD
PARK, A SUBDIVISION IN THE WEST 5/8THS OF THE WEST HALF OF SECT(0~. 5, TOWNSHIP 18
NORTH, HANGE 12, EAST OF THE THIRD PRINCIPAL MZRIDIAN, AND PART OF Ti€ SOUTH WEST
QUARTER OF SECTION 32, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE T«\D PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINOIS.

The Real Property or ita sddress ks commonly known as 4040 HOWARD AVENUE, WESTERN SPRINGS, IL
60588. The Real Property tax identificaticn number I8 18-08-11C0-017-0G00.

Grantor pregently assigns 1o Lender ali of Grantor's right, title, and. interest In and to all (eases of the Froperty and
alt Rants from the Property, In addition, Grantor grants to Lender & Uniform Commercial Code sacuilty interest in
the Pergonal Property and Rents.

DEFINITIONS. Tha following words shall have the foifowing imeanings when used in this Mortgage. Terms not
otherwise detined in this Mongage shaii have the meanings attributed to such tarms In the Unitorm Comraercial
Code. All references to dellar amounts shall mean amounts in lawful money of the Uniied States of America.

Existing Indieblodness. The words "Existing Indebtedness” mean the indebtadness described below in the
Existing Indebledneas secticn of this Mongage.

§7206 ¢ RH #-96-10D0386228

&223T95




‘ ¢ [N 4 -
461CsRes

UNOFFICIAL COPY _

01-03-1996 Page 2
Loan No

PR .

Grantor. The word "Grantor® means ALBERT P, MARSHALL and JOAN E. MARSHALL. The Grantor !s the
monrtgagar under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guaramors,
suret!es, and accommodation parties i connection with the Indebtedness.

improvements. The word "impravements® means and inciudes without limitation al! existing and future
improvements, fixtures, bulldings, structures, moblle homes affixed on the Real Property, tacilities, acditions,
replacernents and other construction on tha Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounta expended or advanced by Lender to discharge obligations of Grantur or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounta as provided In
this Martgace. In addition tc tha Nota, the word "Indebtednass” includes ali obligations, debts and Habilities.
plus interest theieon, of Grantor to Lender, or any one or more of them, as well as ali clasims by Lender against
Grantor, or any (e or more of themn, whathar now existing or hereafter arising, whether related or unrelated (¢
the purpose of thn Nate, whether voluntary or otherwise, whether due or not dug, absolute or contingent,
liquidatad or unliquidacd and whether Granior may be liable indiviiually or jointly with others, whether
obligated as guarantor ¢r rrerwise, and whether recovery upor such Indebtedness may be or hareafter may
become barred by any statvis of limtations, and whether such Indebtedness may be or herealter may become
otherwise unenforceable. (inftini idere £ " "1 7 ) At no time shail the principal smount of Indebledness
secured by the Mortgage, not inziuding sums advanced to protect the security of the Morigsege, exceed
the note amount of $69,644.40.

Lender. The word "Lender” means SGUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender ig the mortgages under this Mortgage.

Mertgage. The word “Morigage” means thls Mortgage between Grantor ana Lender, and includes without
limitation all assignrnents and security Intérest prorsions relating to the Personal Froperty and Rents.

Nole. Tha word "Note” means the promissory note ¢ credit agreament dated January 3, 1996, In the original
principal emount of $89,5¢4.49 from Grantor to Lundar, thgether with alf renewals of, extensicns of,
modifications of, refinancings of, consolidations of, and suhstiutions for the promissory riots o agreament.

The interest rate on the Note I8 10.000%.

Peraongl Property. The words "Perscnal Property” mean all oquipment, fixtures. and other articles of

geraona! property now of hereafter owned by Grantor, and now ur_heeafter attached or affixed G the Real
roperty; logether with all accessions, pans, and additions to, all repic.czinents of, and ai! substitutions for, any

of such property, and together with all proceeds (including without Moiation all insuranca procesds and

refunds of premiums) from any sale ar cther disposition of the Property.

Property. The word "Property” means coilectively the Real Property and the Pectonal Property.

Raal Property. The words "Real Property” mean the property, Interests ana righis. described above in the

"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean end include without imixtion al promissory

notes, credit ogreements, loan agreements, environmental aareements. guaranties, wsecurity agresments,

morigages, deads of trust, and all other instruments, agr and documents, whetiter now orf heraafter

axisting, sxecutad In connection with the Indebtedness.

Remts. The word "Renis® means all present and future rents, ravenues, income, lssues, royalties, profits, and

other benefits derivad from the PrOpegy.

THIS MORTGAGE, INCLUDING THE ASSIOCNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except as otherwisa provided in this Morigage, Grantor shall pay to Lendar all

amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligarions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and wse of
the Property shall be governad by the following provisions:

Possessicn and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Reta trom the Fxropany

Duty {0 Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform alt rs.
replacaments, and maimanance necessary {0 praserva its vale, repcl
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Hazardous Subslances. The terms “hazardous waste,” 'humd%us substance,” “disposal,” “reisase.” and
“threatened reiease,” as used in this Mortgage, shall h vt‘ &"? nilgtemm%ngc a8 mm h lE: the

omprehensive Environmental R 89, Compensation 2 42 US.C.
gact“g\ s8q. ("CEACLA®), Yhe Superfund Amandments and tl"?ezrau horlzation Act of 1988, Pu&a.
on

1 . No.
oo~ Alﬁ.ﬂ) the Hazardous )Matarlale Tran ation Act, 48 U.5.C, Saction 1801, et teq., the rco

servation and Racovery Act, 49 U.S.C. Section 8801, et bag, of othey appiicabie state or Fegeral laws,
rules, or reguistions adoptad pursuant to eny of the foreguing. tering “hazardous waste” and “hazardous
subsiance” shall also include, without limitaflon, petroleum and petrolgum br-groducrs or any fraction theraof
and asbestos. Grantor reprosants and warrants to Lender thal: (a) During the perlod of Grantor's ownership
of the Property, there has been no usoe, generation, manutaclure, storage, treatment, diurpow reludse or
threatoned release of anv hazardous waste or subsiance 2{ any person on, under, about or from the Propen{;
(:;‘)d G.rgmu r‘sgg 9;3 knowledge of, or reason to believe that there has Dean, excep: as previously disclosod fo

L r in writing, ((i) any use, genaration, manufacture, storage, tredl , filaposal;
ous waate or substunce on, undor, about or from the Prmbgg
ged by

owners or occupants of the Pr or (i) any actuat or thraatened ltigation or claims of

by any parsc.i velating 1o such mattors; (c) Except as previcusly disclosed to and ack
Lender in w,tiny. (i) neither Grantor nor any tenant, confractor, agent oi other authorized user of the Property
shall use, geneiaa, manufacture, store, treat, d ol, or releass any hazardous waste or subutance on
under, about or frem the Property and () any such activity shall be conducted [n comPi ance with all
appiicable faderal, 7«a's, and iccal laws, regulations and ordinances, Including without limitation those laws,
réguiations, and oroinaces described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such irapections ard tesis, at Gramor's expense, a8 Lender ma? deem appropriate to
detormine compliance of the, Property with this section of the Mortpage. Any inspeciions or tesis made Ly
Lender shail be for Landa's rurposes only and shail not he consirued to create any resi)onaibil or lablity
on the part of Lender 1o Grantor or to any other person. The representations and warrantias contained herein
are besed on Grantor's due diliyence In Investipating the Property for hazardous waste and hazardoue
substances. Gramor hereby (ol releases and walves any juture claims against Lender for Indamnity or
gontribution in the event Graénior beroumes liable for cleanup or other costs under any ﬂuch taws, and (D)
agrees to indemnity and hold harndess Lender against any and all claims, losses, liabhities, 8

ahies, and experses which Lender rsay divectly or indirectly sustain or sufter resuliing from a breach of
his section of the Mortgage or as a cereauence of any use, Faneraﬂon, manufacture, etorage, dispusal,
release or threatened release occurring prioe .o Granmor's ownership or Interest in the Property, whether or not
the same was or should have beer xnowr. ¢ Grantor. The provisions of this secti o the Mortgage
including the obiigation to indemnify, shali survive, me payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shail nof be affected by Lender's acquisition of any interest in
the Property, whather by foreclosure or otherwise.
Nulsance, Waste, Grantor shail not cause, conduct or pormit any nulsanco nor commit, permit, or suffer any
siripping of or waste on of to the Property or any portion 2¢ 118 Propsny. Without limiting the generality of the
fo:e‘qolng. Grantor will not remove, or grant 10 any othe: Zeity the right to remove, any timber, minerals
{inchuding ¢il and gas), scil, gravel or rock products without the niior written consent of Lender.

Removal of (mprovements. Grantor shail not demolish or removs any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removel of any improvements, Lender ma
require Gramor 1o make arrangements satisfactory o Lender (o) replace such Improvements wit
Improvoments of at least aqual value,

Lenger's Hlﬂht to Ender. Lender and ite agents and representatives may viicr upon the Real Pro al all
reascnabie fimes to attend to Lender’s interests and to inspect the Piopaty for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

lance with Governmantal irements. Grantor shall prompily comply vith 2! laws, ordinances, and

ragulations, now or hereafter in effect, of ali governmental authorities applicable to (- s or occuparncy of the

Proparty, including without limitation, the Americans With Disabilities Act. Grantor insy come? In faith

any such law, ordinance, or regulation and withhold compliance auring any proceeding, ‘acluding appropriate

s, 80 fong as Grantor has notified Lender In writing prior 1o doing 80 and 8o long 8, in Lender's sole

nion, Lender's interests In the Praperty are not jeopardized. Lender may require Grantor (¢ post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duzto Protecl. Grantor agrees nelther to abandon nor leave unattendad the Property. Grantor shalt do all
other acts, In addition 10 those acts set forth above in this section, which from the character and use of the,

Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lsndor may, at s option, declare immediately due and payable allj.
suma sccured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of ail or any (™
part of the Real Property, of any interest in the Real Property. A “sale or transfer” means the conveyance of Heal (",
Property or any right. title or interest therein; whether legal, beneficlal or equitable; whether voluntary or &v
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold ty
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transier of any
beneficlal interest in or to any land trust holding title to ths Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor I8 a corporation, partnership or imited llability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership Interests
or limited hability company interests, as the case may be, of Grantor. However, this option shall not be axercised

rel , Or thraat releaso of any hazar
any Dol
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by Lender if auch exarciee is prohibited by federal law or by lilinois law.

LA)I(‘ES AND LIENS. Tne following provisions reiating to tha taxes and liens on the Property are a par: of this

ongage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, | taxes, special
taxes, assossments, water gharqea and( sewer service charges levied qanain or on accgﬁr%tm of iha Property,
and shall pay when due all ciaims for work done on or for services rendered or materiai furmished 1o the
Property. Grantor shall maimain the Pro free of ali llens having priosity over or equal to the interest of
Lender under this Morigage, excerpt for the lien of taxes and assessments not due, axcept for the Existing
Indebtedness referred to below, and except as otherwise provided in tha following paragraph.

RIH‘M To Contest. Grantor may withheld payrent of any tax, assassment, of ciaim in connection with & good
fafth dispute over the obiigation to pay, 8o ongas Lender's inturest in the Property Is not ized. If 4 lien
188 or Is filed as a result of nonpayment, Grantor shail within fitteen (15) days after the flen arises or, If a
len s filad, within fitean (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
roquested kv Lender, deposit with Lender cash or a suificient corporate surety bond or other security
satiefactory to s ander in an amount suficlent to discharge the lien plus an‘v costs anc attorneys’ fees or other
charges that <ou:'d accrue as a result of a foreclosure or sale under tha fien. In any contest, Granior shatl
defand heell ard _ander and shall sallsfy any adverse judgment before enforcement againat the Property.
gr;ggga I ns:sarl narie Lender as an addltional obligee under any suraty bond furnished in the contest
i .

Evidence of Payment. Gruntor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or arsessments anc saall authorize the appropriate governmental officlal to deliver to Lender at any time
a written staiement of the tixes and assessments against the Property.

Notice of Conatruction. Graritor sh:ail notity Lender at least fifteen (15) days Gefore any work le commenced,
any sarvices are furnished, or any, materials are suppliad to the Property, if any mechanic's lian, materiaimen's
lien, o other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cast
of such improvements.
mggfﬂgﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are & pan of this
Maintenance of insurance. QGrantor shall procure and maintain policies of fire insurance with standard
. extendsd coveraﬁ’e endorsements on & replacamant basis for the full Insurable value covering all
improvements or: the Rea! Property [n an amount su fic.ent to avoid application of ana colnsurance ciausa, and
: with a standard rnortgagee clause in favor of Lander. ‘rzntor shall also procure and maintaln comprehensive
genaral llability Insurance in such coverage amounts we winder may request with Lender being named as
addhkional insureds in such liability insurance policies. - Additionally. Grantor shall maimtain wuch other
ingurance, including but not iimited to hazard, business (aturruption and boller insurance as Lender may
raquire. Policies shall be written by such insurance comganies.=nd in such form 3s may be raasonably
acce!nable to Lender. Grantor shall deliver 1o Lender certificater of Loverage rom each insurer conaining a
stipuiation that coverage wili not be cancelled or diminished withowt 2 minimum cf ten qO) days’ prior en
notice to Lender and not containing any disclaimer of the insurer's lisow for faiture to give such notice. Each
insurance policy also shall include an endorsement providing that covacane in favor of Lender will not be
impahied in any wey by any act, omission or default of Grantor or any othe; 2arson. Shoukd the Peal Pmpert¥
at any time bécome locaied in an area designated by the Diractor of the Federal Emergency Managemon
Axg.ency as a special flood hazard area, Gramor agrees 10 obtain and maintair. "ederal Flood Ingurance, (¢ the
extent auch insurance 8 required by Lender and is or becomes availabie, for the ‘erm of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that Is Lvailsble, whichever is jess.

icstion of Proceeds. Granior shall prQTe.é)ﬂg nggaf Lenaer of any loss or damagr 16 the Property if the
estimated cost of rePalr or replacement exceegs $1,000.00. Lender may maka proof f «3a if Grantor falis to
do 80 within fifteen {15) geaara of the casualty. Wheather or not Lender’s security I8 Impaired, Lander may, at its
election, spply the proceeds ta the reduction of the Indebtedness. payment of any len effeciiig the P \
or the restcration and repair of the Propeny. 1t Lender glects 10 apply the proceeds 1o restoration and repalr,
Grantor shall reparr or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

n Lender shall, upan satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
) reasonaille cost of repair or restoration if Grantor I8 nct In default hereunder. Any proceeds which have noi
Al been disbursed within 180 days after their recelpt and which Lender has not committad to the r&gﬂ’ of
0 restoration of the Property shall be used first to pay any amount owing to Lender under this Mo, \ to
) Prepar accrued interest, and the remainder, if” any, shall he e'gplled to the prncipal e of the
\?‘ p%oe%r:ggts& it Lender holds any proceeds after payment in fuil of the Indebtedness, such proceecs shali be
. "
12 Unexplred Insurance ot Sele. Any unexpired Ingurance shall inure 1o the benefit of, and pass to, the
v purchaser of the Property covered by this Mongage at anx trustee's sale or other sale hekd under ths
_ provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Complisnce with Existing Indebledness. Duiing the period In which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained in the lngmmem evidencing such
Existing indebtadness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constituts a duplication of insurance raquirement. |t
any proceeas from {ha insurance become pa°¥ab

roceeds shall apply only to that portion
ndebledness.

e on loes, the provisions in this Morigage kv division of
'] ct:aedsm:t'“f eroeolmaE

i
the pr paysbie 1 the xisting




i

{

UNOFFICIAL COPY
oy oy -

Grantor's Report on Insurance. Upon request of Lender, however not more than once a t\I;emr. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aLlhe name of the Insurer; () the
risks insured; {c) the amount of the policy, (d? the property insured, the then current raplacement value of
such property, and the manner of determining that value; and "&e) the axpiration date of the p(glcy. Granios
shali, upon request of Lender, have an Independent appraicer satisfactory to Lender determine the cash valun
replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails lo comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness In good stunding as requirod bolow, or it ang action or eﬁmc n%Is
commenced that would materially aflect Lender's Interests In the Pr Lander on rantovn'g behalf may, but
shall not be required 1o, take eny action that Lender deems appropdﬁ !Any amount that Lendar experis (n 80
doing wiil bear interest at the rate charged under the Note from the date incurred or paki by Lend%to ihe date of
repayment by Grantor. All such expenses, at Lender's option, will (ag & payable on demalyd. {) ta tho
baiance of the Note and be apportionsd among and be payable with uny Inataliment payments to bec due
during either (I) the term of any apglicable insurance policy or (i) the romatnlng"!'mm of the Note, or fc) be
treated as a ballorr payment which will be due and Pax‘ ia at the Note's maturity. rhia Mortgage alsc will secure
payment of thees anicunts. The rights ﬁfowded for in this ragraPn shall ba in additlon to ant othey f:ghta or any
ramedias to which Londer may be entitled on account of the default. Any such action by Lender shall not be
construed as curing Yw default 80 as 10 bar Lendar from any remady that it etherwise would have had.

a&amw, DEFENSF OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this
Title. Grantor warrants in#; (a) Grantor holds good and marketable title of record to the Property In lee
simple, froe and ciear of &' thans and ancumbrances other than those set forth in the Reai Pr ay descripilon
of In the Existing Indebtadrzss section delow or In any titla insurance palicy, title repart, or final title apinion
issuad in favor of, and accepteu My. Lender in connaction with this Mortgage, and  (b) Gramor has the full
right, power, and authority to exs<17a and detiver this Mortgage ta Lender,

Defense of Thie. Subject to the excaopbon in the parmraph above, Grantor warrants and wil foraver defond
the title to the Propen?( againat the ‘awhi claims of all persons. In tha event any action or proceeding ls
commenced that c&uest ons Grantor's it o7 the interest of Lender under this Mongage, Gran{or shall defend
the action at Grantor's expenas, Grantor roa/ he the nominal party in such proceading, but Lender ahall be
entitied wnlclpate in the proceeding andir he represented In the proceeding by counsel of Lender's own
choice, Gramor wiil dellver, or cause to be dellvered, 10 Lender such instruments as Lender may roquast

from tima 1o time to permit such participation.
comqlhneo With Laws. Grantor warrants thal the Fruogrty and Grantor's use of the Pro coinplias with
all existing app tions. verty coinpl

licable laws, ordinances, and reguiations £/ governmental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions - cuncerning existing Indebledness (tha "Existing
Indebtedness”®) are a part of this Morntgage.

Extaling Llen. The lien of this Mortgage securing the Indet/siness may be secondary and inferlor ‘o an
existing lien. Grantor expressly covenants and n%gtees o pay u 10 the ﬁaxment of, the Exisiin
Indebtédness and to prevent any default on such Indabtednesa, a.y dafault under the instruments evidencin
such Indebtedness, or any default under any security documents for sich Indebitedness.

Default. 1 tha payment of anx ingtaliment of principal or any Interest on thz Existing Indebtedness ls not made
within the iime required by the note evidencing such indabiedness, of ~nnuid a default occur under the
Instrument securing such irdebtodness and not De cured during any applic sble grace period therein, then, ai
the option of Lender, the Indebtedriess sacured by this Mongage shall become linmediately due and payable,
and this Morigage ahalt be in defautt.

No Modification. Grantor shall not enter into any agreemant with the holder of any murtgage, deed of frust, or
other security agreement which has nriority over this Mort Ee ty whiah that a ra?me.nt «.inodified, amended
exiended, of renewed without the ﬁflﬁf written consent of Lender. Grantor shall nelinar raquest nor acce,
any future advances under any such security ngreement withou the prior written consent at L 2nder.

CONDEMNATION. The following provisions refating to candemnation of tha Property are a pan ¢ \his Montgaga.

ication of Net Procesds. |f all or any part of the Proparty 18 condamned by eminent domain procuedings
any proceeding of purchaae in lleu of condemnation, Lender nmzoat ite election require that all or any
oceads of tha award be applied to tha Indebledn@se or the repair of restoration of the

on o) the net
B‘r’gpefty. The net proceeds of the award shall mean the awatd aftor payment of ail reasonable couts, .

axpenses, and attorneys’ fees incurred by Lander in connaction with the condemnaiion,

Proceedings. i any g«oceedlng In condlemnation is fled, Grantor shall promptly notity Lender in writing, and |

rantor shall promptly Yake such stepe as may ba pecessary to defsnd the action and obtain the award.
tantor may be tha nominal Pa in such proceading, but Lender shall be entitled io wﬁanicl e In the
proceeding and 10 be represented in the proceeding Dy counsai of s own choice, and Graritor w ) dellver or
g:lrl‘ o Sgwb;‘ delivered to Lendar auch instruments ag may be requested by it from time o time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions
relating to governmenta! faxes, feea and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon requem by Lender, Grantor shali execute such documants in
addliion to this Mortgage and take whatever other actlon I8 roquested by Lender to gnd contlhue
Lender's lian on the Heal Property. Grantor shall reimburse Lender for all taxes, &8 descrided below, togsther
whh all expenses incurred in recording, perfecting or continuing this Motgage, including without limhation ali

8§ITSOTAG
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taxes, lees, documentary stamps, and other charges for recording or registering this Morigage.

Texes. The following ehall constitute taxes to which this section applies: {(a) a ific tax upon this type of

Mongage or upon all or :ery part of tha Indebtedness secured by this Mortn%%g?; } & apacific tax on Grantor

which Grantor is authorized or required to deduct from paymenta on the | cdness secured by this type of

Mortgaﬁ’e: () & tax on thie type of Mortgage char i against the Lander or the holder of tha Note; and gl}

a“;%?gr C tax on all or any portion of Indebledness or on payments of principal and inteiest mada by
antor,

usnl Taxes, It any tax to which this section_applies is enacteJ subsaquent to the date of this
Mortgage, this evant ehall have the same effoct as an Event of Default (as defined helow), and Lender may
exarciae any or sll of its avaiahle remedies for an Evert of Default as provided below unless Grantor either
{a) pays thae tax before it becomes delinquent, or (b) contests the tax as gg%ded abave in the Taxes and
'éefes ng«;ctlon and deposits with Lender cash or a sufficient corporate murety or other security satisfactory
f.

SECURITY AGR-EMENT; FINANCING STATEMENTS., The fcllowing provisions reiating to this Mortgage as a
security agreemen: are a part of this Mortgage.

Sacurity Agreement. This Instrument shall constitute a security agreement to the sxtem any of the Property
constitutes fixtures £, other personal property, and Lender shall have all of the rights of & secured pasty under
the Unitorm Comrarn2! Code as amended from time to time.

rity Interost. Upon iaquest by Lender, Grantor shall execute financing statements and {ake whatever
other action s requested 07 Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, In addiici to recmdin&th!a Mortgage in the real property records, Lender may, at any
time and without further authorizaton from Grantor, file executed counterparts, coples or reproductions of this
MonPaga as & f:nancinq staten.er3rantor ghal! reimburse L.ender for all expenses incurrsed in perfecting or
continuing this security Interest, Lpon detfault, Grantor shall assembie the Personal Fr in & manner and
at a place reascnably convenlent to ‘drantor and Lender and make it availabie to Lender i three (3) days
after receipt of written demand from Langar,

Addresees. The mallln? addresses of Cimavtor (dabtor) and Lender (secured party), from which information
goncemln the sacurity Interest granted by *d7% Mortgage may be obtained (sach as required by the Uniform
omrrercial Coce), zre ae stated on the first pige of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACYT, The following provisiona relating to further assurances ano
gtiorney-in-fact are a part of this Morigags.

Furthe: Assurances. At any time, and from time 1o ilivz, upon request of Lender, Grantor will make, execute
and deliver, or wil cause to be mada, exacutad or delvarad, to Lender or 10 Lender's designee, and when
mueslsd by Lender, cause to be filed, recorded, refiled, o/ rarecorded, as the case may be, at such times

in such offices and places as Lender rmay deam approp:ia's, any and all such mortgares, deeds of trust,
security deeds, security agreements, financing staiements,  zatinuation statements, instruments of further
assurance, cerificates, and other cocuments as may, In the sole ojanion of Lender, ba necessary or desirable
in order to effectuate, complete, pertect, continue, or greaerve (a! the abllqauone of Grantor under the Note,
this Mortgags, and the Raiated Documants, and (b} the fiens and se. 'ty interes!s created by this Mortgage
on the Freperty, whether now owned or hereaftsr aﬁuirad by Grantor, Urless o&ohibhed by taw or agreed 1o
tha contrary by Lender in writing, Grantor shall reimburse Lender for air ¢ and expensss incurred in
connection with the mattars referrad to in this paragraph,

Attorney-in=Fact. I Grantor falls to do any of the things referred to In the pievudting paragreph, Lender may
do ¢0 for and in the name of Grantor and at Cranfor's expense, For such k;i:uvpom. Granmor herety
Hravocabty appoims Lender as Grantor's attorney-in-fact for the purpose of muking. sxacmm. deﬁvaﬂn%
ling, recording, and dcing all oiher things as may be necessary or desirable, in Lanier's opinion,
accomplish the matters referred to in the preceding paragraph.

FULL FERFORMANCE. If Grantor 'jmm all the indebtedness when due, &nd otherwiae perfors 2!l the obligations
im upon Grantor under thie gage, Lendor shail execute and deliver to Grantor a sultabia satistaction of
thie Mortguge and suitable statements of termination of any financing statement on flie ewaenctng Lender's
securlty Interast In the Rents and the Personal Property. Grantor will pay, it permitted by applicab l&w. Any
reasonabie termination fee as determined by Lender from time to time. f, however, pa: " made by (srantof,
whethar voluntarlly or otherwise, or by guarantor or gy any third gany. of the Indlebtedness and theroatter Lendes
ia forced tc remilt the amount of that fayment (a) 1o Grantor's trustea in bankruptc°¥ or to any similar person under
ary taderal or atate bankruptcgégw or law for the relief of debtors, (0} by reason of any judgment, deciee or order
ot any cout or administrative y having Jurisdiction over Lander or any of Lender'a orm o;‘nhc) by of
ang seftiement or comprise of any claim made by Lender with orny claimant (includinﬂ' limttation Qrantor),
ihe Indebiedness shell bae considered unpaid for the pu enforcemant of this Mortgage and this M
shail continue 10 be eftective or shall be reinstated, as the case may be. notwithatanding any canc thie
on or o m¥ note or other instrument or agreement evidencing the Indebledness and the Property will
contega 0 sacurg the amogm repaid or recoverad (o the same extant as if that amourt naver had been originally
rec L and Grantor shall be bound by any judgment, decres, ordaer, settiement of COMDromiss

3 JERET Yt

af,

relating to t¥|e (ndsbtedneas or t0 this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defaun®)
under this Mortgage:

Default on Indebtedness. Faillure of Graniosr to make any payment whan due on the Indebtedness.

Default on Other Payments. Failura of Grentor within the time requirad by this Mot to make an
paymert foi taxes or insuranca, or any other payment necessary to gﬂw'su ‘5& diecherge ¥

filing of or to of
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any lien,

Compliancs Default. Fallure to compl# with any other term, obligation, covenant or condition contalnad in this
Mortoa?e. the Note of in any of the Felated Documants. |f euch a fallure Is curabie and if Grantor has not
been g & notice of a breach of the same provision of this Mortgage within the preceding twelve {12)
months, it may be curad (and no Evamt of Default will have occurred} it Grantor, after Lendsr sends wiilten
notice d ing cure of such fallure: (a) cures the fallure within fitean (15) days: or (b) if the cure requiras
more than fiteen (15) days, immediately initiates steps sufficlent 10 cure the fallura and thereafter continues
and co;?p!etes ail reasonable and nocessary steps sufficient 1o produce compiiance as socn as reasonably
practical.

Defoult in Favor of Third Pertles. Shouid Borrower or any Grantor defaullt undar any !oan, extension of
credh, security agraement af)urchase or salea agreement, or any other agreement, in favor of any other creditor
or person thal may matef! ty aftect any of Borrower's ?mperty o Borrower's or any Grantor’e abiiity 0 repay
the Loans or peifesm thelr respectiva obligations under this Mortgage or any of the Related Documents.

False Sisterranis. Any warranty, representation or statement rnade or furnished 1o Lendar by o on behalt of
Grantor unuer his Mortgage, the Note or the Related Documents is lalse or misteading in any maturial
regpect, either 7.ow or at the time made or furnishad.

Death or Insolvenzy. The death of Grantor or the dissolution or termination of Grantor's existence as & going
business, the Insriver.cy of Gramor, the intment of a recelver for any part of Grantor's properly, any
assignment for the be ot of creditors, any of creditor workout, or the commencement of any proceeding
under any bankruptcy or lreoivency laws Dy of againgt Granior.

Fovectosure, Forfelture, otr.. . Commencement of foreclosure or forfeitura proceedings, whether by judiclal
proceeding, sell-help, repcosession or any other method, by any craditor of Grantor or by any governmental
aPoncy against any of the Prooertv.. However, this subsection shall not a?plﬁ.‘ in the event of a falth
dispute by Grantor as to the vawdiy o7 reasonableness of the claim which 18 the basis of the foreCiosure or
forefeiture proceeding, provided that Crantor gives Lender written notice of such claim and furnighes reserves
or & surety bond for the claim satisfactory to Lender.

Breech of Other A nt.  Any brassh by Grantor under the terms of any other agreement between
Gramor and Lender that is not remedied wahn any grace penod Provlded therein, including without timitation
gg' agraement concerning any indebtedness 2~ other obligation of Grantor to Landar, whether existing now or

Existing Indebledness. A dafault shall occur unaer any Exlsting Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or cormencement of any sult or other action to foreciose any
exigting lien on the Property.

Evenis Atfecling Guarantor. Any of the preceding everie orcurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompete’s. Oy revokes or disputes the vall%l(t’y of, or labllity
under, any Guaranty of the indebiedness. Lender, at it8 opiio’.-may, but shail not be requirad to, parmit the
Guarantor's estate to assume unconditionally \he obligations priding under the guaranty in & manner
satisfactory to Lender, and, in doing 80, cure the Event of Defauit,

Adverse Change. A maierial advarse change occurs in Grantor's flinacial condition, or Lender belleves the
prospact of payment or perfarmance of the Indebledness is impalred.

Insscurity. Lender reasonably deems itseil insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cceusrence of any Event of Galawult and at any time thereafter,
Lender, at its oP\Ion. may exerciee any ond of more of the following rights and remediss, in addition to any other
rights or remedies provided by law:

f

Accelerate indebtedness. Lender shall have the right at its option without notice t f.iantor to declare the
?e"ct;'{:?réamtgbtpggnm immediately due and payable. including any prepayment penalty which Grantor would be

UCC Remedies. With respect 10 all or any part of the Personal Propenty, Lender shall have wd the rights and
remadies of 8 secured party under the Unilorm Commercial Code.

Collect Rents. (Lender shall have the right, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents, includinq amounis past due and unpald, ang apply the net proceads, over and above
Lender's costs, against the Indebtedness. In furtherance of thi%élt?m. Lender may require any tanant or other
of the Pr to make payments of rent or use directly to Lender, [ the Rents are collocted by
endar, then Granfor irrevocably designates Lander as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Gramtor and to negoti_ato the same and coilect the proceeds.
Pa s by ténants or other users to Lendér In responss 10 Lender's demand shall satisty the obligations for
which the paymenta are mades, whether or not any proper grounds for the demand axisted. Lendsr may
gxercise Its rights under this subparagraph either in petson, by agent, or through a raceiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagese in possession or 10 have &
racelver appointed to iake possession of all or any pant of the Propenty, with the power to protect and praserve
the Property, to operate the Frope:g preceding foreclosure or sale, and to collect tha Rants from the Properiy
and apply tha procseds, uver and above the cost of the racelvmhlg. a%alnsz the Indetredness. The
mortgagee in p088e88Ion OF raceiver may serve withowt bond if permitted by law. Llender's right to the
mmment of a receivar ¢hail exist whether or not the et vajue of the Propenty exceeds \he
!'ec tedness by a substantial amount. Employmant by Lander shall not disqualify a person from serving as A

YSITI6G
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iﬁ':';:" Forecloaure. Lender inay obtain a judicial decree forecioeing Grantor's Interest in all or any part of
Deficle Judgment, It permitted b licable iaw, Lender may obtain & menm for any deficiencv
:amalnlggvin meoindeblsdnegg due to Lgngg?aner application of all ag'louma recejlggg from the exgrche of tt.é
rights provides in this section.
Other Remedies. Lender shall have all ather rights and remedies provided in this Mortgage or the Note or
availabla at law or in equity.
Sale of ihe Pro . To the extent permitted by appiicable law, Grantor heveby walves any and sit right to
have the propengeggrshaued. In exerg%ng its rlghts and remedies, Lender shail be free to Q‘éll all or any pant
of the Properly together or separately, in orie sale or by seperate sales. Lender shall be entitied to bid at any
public sale on &l or any portion of the Property,

the

Notice of Sale. Lender shail give Grantor reasonabie notica of the lime and place of any putiic sale of
Personal Prozey or of the time after which any private sale or other intended di on of ths Personal
Property I8 (0 a2 made. Peasonable notice shall mean notice given at teast ten (10) days befors the time of
the sale or dispoaition.

Walver; Flectior. / Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of Jr prejudice the Eg‘m's rights otherwise to demand strict complianca with that provision
or any other provisiorn.. Elaction by er {0 pursue any remedy shali not exclude pursuit of other
( y. and an electivn 10.make expenditures of take uction to perform an obligation of Grantor u thig
Mcrtgage after faflure of G:aritor to perform shall not affect Lender's right to declare a default and exercise its
remeadiea under this Mortgacs.

Aftorneys’ Fees; Expenses. (it Leader institutes any suit or action to enforce any of the terms of this
Monga?e, Lender shall be entitie? to recover auch sum as the court may a;!"udoe reasonabie as attorneys’
feas at irial and on any appeal. Wheraer or not any court action is involved, all reasonabla expenses incurred
by Lender that in Lender's opinion are nec at agg time for the protection of its intesest or the
enforcement of its rights shall become 2 prst 0f whe Indebiedness payable on demand and shail beas interest
from the date of expenditure until r @ the rate provided for in the Note. Expenses covered by this

aph InCiude, without limitation, howeus: sub 0 any limits under applicable law, Lender's 8
and Lender's lagal expenses whether o 10t there is a lawsuit, including atiomeys fees tor bankruptcy
proceedlggs (inctuding eftoris tc modity or vacate any automatic stay of lnjunct.om‘ appesls and anry
anticllpm post-iudgment collection services, the cost of searching records, obtaining titie reports (inciuding
forecioaure reports), survayors' reports, and apprairal fees, and title insurance, ta the extent permitted by
apoiicabla law. Grantor also will pay any court Coets, i\ “ddition to ajl other sums provided by law.

NOTICES V0 GRANTOR AND OTHER PARTIES. Any notice uncer this Mortgage, including without Himtiation an
notice of default and any notice of sale to Grantor, shall be in vring, mag be e sent by telefacsimilie, and shall
be effeciive when actually deliverad, or when deposited with a nsiionally recognized overnight courier, or, if

'ed, shall bo deamed effective wher deposited in the Unitea States mali first class, registered mail,
%epuid, directad to the addresses shown near the beginning of this Marlgans. Any panx may chantg: its address

notices under this Mortgage oy giving formal written notice to the onip. narties, apec g}g that the purpose of
the notice is o change the panty’s acdreas, All copies of nutices of foreciosura from the er of any lien which
has priority over this Morigane shall be sent to Lender's address, as shown ne2. the Leginning of this Montgage.
For notice purpeses, Grantor agrees to keep Lender intormed at all times nf Grantor's current l?dreu

MISCELLANEQUS PROVISIONS. The following misceilansous provisions are a part of this Mortgage:

Amendments. Thie Morigage, together witit any Related Documents. constitutes tre eitira understanding and
a;roemem of the parties as to the matters aet forth in this Mortpage. No alteraticn. of o amendment to thie

ontgene shall be effective unless given in writing and signad by the party or parties «0.yft 10 ba chargad or
bound by the alteration or amendment.

Annual Reports, If the Propeng is usea for purposes other than Grantor's residence, Grantie shall furnish to
bender. u request, a cerlified statement of net operating income received from the - Fropesty durin
rantor's previous fiscal year in such form end detall as Lender shall require. *Net operminuncm' sh
mr &f)l e(c:'tayah receipts from the Proparty less all cash expenditures made in connecticn with operation of

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the Stats of
tinole. This Morigage shaii be governed by and construed In accordance with the laws of the Sists of

Rinols.
Caption Headings. Caption headings in this Mot are for convenlence purposes only and are nct to be
used to lmerpr% dem the provisions of this Magaggge. - Y
. Therae shall be no merger of the interaet or estate created by this Mon with any other interos] or
In the PropenyatanytPr:ehaldbyor.‘alhebenaﬁto!LgrytderInangag:pacny.vylm«nmammn
consent ol Lender.
e T AgaEa Tl S P T Sy
n ranor, 8 ow is
responsibls for ait obligations in this Megyrtqage. "
Severablity. if a court of competent juriadiction finds any provision of this Morigage 10 be invalid or
unenforcesble as to any O%rwn or circumstance, such finding shall not render that provision invalid or
unenforceable as to any persons or circumstances. |f feasible, any such offending provision shall be




L UNOFFICIAL COPY

01-03-1906 Page §
. Losn No {Continued)
AT R R S

! daemed to be modifiad 1o be within the iimite of anforceability or validity; however, if the ofiending provision
f cannot be 80 maodified, it shall be stricken and alt other provisions of thie Mortgage In all oiher respacts shall
remaln valid and enforceabls.

Successors and Asaigns. Subject 10 the limitations statad In this Mcnmaoo on traneler of Granior's interest
this Ma‘gaqe shall be binding upon and lnrre 10 the beneftt of the padles, their successors a?d aselons. il
ownership of the Property becomes vestad in & porson other than Grantor, Lender, without netice to Grantor
may with Grantor's successors with reference o this Morgage and the Indebiedness by way of
forbearance or extengion without releasing Grantor from the obligations of this Mortgage or llablity under the

Indebtadness.
Time is of the Essence. Time is of the sssence in tha performance of this Mongage.
Weaiver of Homeatead n. Gramor hersby reloases and walves all rigits and benefits of the

homestead exemption laws of the Stete of Hlinois as 10 all indebtednoss socured by this Morigage.

Wsivers and Consents. Londer shail not be deemed to have waived any righis under this Mortgage (or under
the Reiated Dzcumerts) unless auch waiver is In wrmng and signod by Lender. No delay or omission on the
part of Lencar iy axercisin nnﬁ or‘l‘?ht shall operate as a walver of auch right or any other right, A waiver by
any party of a provision of thia ga e shall not constitute a walver ol or ﬁreju ica the gmy tﬂ ht otherwisc
{0 demand sirict compliance with that provision of any othor ?rovislon 0 prior waiver by of, nor any
ourse of dealtnf Leoveen Lender and Grantor, shali constitite a walver of any of Len?sr 3 rim\tn or any ol

rantor's obligativr 2.8 to any future fransactions. Whenever consent by Lender s required in this Morgage,
[he granting of such consent by Lender in any instance shalt not constitute continuing congent 10 subssquent
nstances where such coressit is required.

EACH GRANTOR ACKNOWLEDGES »AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES(TO IS/ TERMS. ‘
A ! ‘ \

T

WAIVER OF HOMESTEAD EXEMPT(CA!

1 am slgning ihis Waiver of Homestesd Exsmplion for the purpose of exprezaly rslesaing and walving il
rights and banefiis of the homesiead exemplion laws of the State of illinols as (0 8] debis secured by this
Mortgage. | undersiand that | have no lisbillty for any of the affirmative covenants ininis Morlgago,




UNOFFICIAL COPY R

01-03-1396 MORTGAGE Page 10
Loan No {Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF fl Conl )
, ) 80
COUNTY OF (. K o )

On this day before me, the undersigned Notary Public, personally appeared ALBERT F. MARSHALL and JOAN E.
MARSHALL., to me known to be the Individuais descrined in and who exuc ited the Mortgage, and acknowledged
that they sipned the Mortgage aa their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Givan under my hezd and official seel this 5 R day of R 1940
)) A A Sy g
By RTINSO AW & Reeldinged _ /v + /(/ sk
Notsry Public In and for the St of Lt g T OFFICIAL SF.'A-:_T}
= ; PATR:TIA M LLAKE

My oommission expires [/ -/,

¢NOTEST PUEL'C, STATE OF il l.s'm:sg
WL BASSION  XPIRES 674098 S

INDIVIDIIAL ACKNOWLEDGMENT

STATEOF |« 1% (. =)
™
COUNTYOF Ll (. ;

On this day before me, ths unduersigned Notary Public, personally apoeared JOAN E. MARSHALL., to me known 10
be the individual described In and who exacuted the Walver of Hunestes Exemption, and acknowiledged that he
or she signed the Walver cf Homestead Exemption as his or her free and vob:ntary act and deed, for the uses and

purposes tharein mentioned.
Given under my hand and officlal seal this 3 dayof __ [; v, i (. , 194,
{ ';"\_ o ‘ * e ! I . . ; ) N |
By_ i ool Vi Residing st /(i il . ifA
-;-‘r ; ool L. SI':_ N “’}
NoluqubilclnandforﬂnStutqof L - ‘$) SATER A LLZH& g
("

NoTE e RO AT OF dLLig

My commission expires __/ -,/"s/:/i’ I N = (eI

I
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