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 Line of Credit Mortgage

» DEPT-01 RECORDING $31.50 |
« TR000Y TRAM 0962 02/08/96 09:50:00 B
. FUIIRH #-946-i06268 §
. COOR COUNTY RECORDER :

THIS MORTGAGL (“Aorigage”) is given this January 31, 1998, \,«) /
The morigagor(s) ar. darc C. Smith and Mary T. Nicolau, His Wie (As Tenants by the Entirety), (collectively, the "Botr

This mortgage is giver to BAXTER CREDIT UNICON, an lfincls Banking Corporation, whose address Is 1425 Lake
Cook Road, Deerfield, lllinzis. 50015 ("Lender™). The Borrower owes the Lendar the maximum principal sum of:

Twenty Thousand and 00/100:: - - Dollars ($20,000.00),

or the aggregate unpald amocn! of all loans made by the Lender pursuant to that cerain Line of Credit Agreement
("Agreement”) and Line of Creuit Acjustable Rate Note ("Nole") betwean the Berrower and the Lender of even dato
herswith, the terms of which are incorzr.aled harein by relerence. The Agreement establishes a revolving line of credit
pursuant to Section 5¢ of the lllinots Banking Act, I.Rev.Stat.Ch. 17, Sec. 312.3, The Note provides for monthly interest
payrnents, with the full debt, if not paid earnler, due and payabie on demand by ater § yoars from the date of the
Mortgage. Interest shall accrue on these amo.n’a al the rate(s) set forth in the Note. The Agreement provides that loans
may be made from time to time (but in no event e, tiian § years from the date hereci) not to exceed the rmaximum
credit limit assigned to Borrower by Lender from tinie to time. All future loans, whether obligatory or optional, shall be
secured to the same extent and with the same priorit” as i made on the date hereol. This Mortgage secures (i) the
repayment of the debt evidenced by the Note with inisrze! and all ronewals, extensions and modifications, (i) the
payment of all other sums, together with all interest acvarced, to protect the securty of this Morigage, (lii) the
performance of Borrower's covenants and agresments undet *1ilz Mortgage and the Agreement and Note, (v} al costs
and expenses of Lender, inciuding without limitation attorneys' ‘acs in enforcing its rights under the Agreement, the
Note, or this Mortgage, Inciuding any action or efforts pursued by th.e-Lender in a bankrupicy proceeding, and (v} the
repayment of any future advances, with interest thereon, made to Borrower rom Lender pursuant to the terms hereot
(*Future Advances®j. Faor this purpcse, the Borrower does hereby mertgege, granl, and convey to the Lendor the
following described property located in Cook County, Hllinois.

Lot 94 in Willlam Zelcsky's Park Ridge Crest, being a subdivision of the snutheeast 1/4 of the northwest 1/4 of section 25
township 41 north, range 12, eaast of the third principal merifian. in Cook County, Hinols

FING# 09-25-106-~022

Q¥ 80-Fy_

2

Osvoe ~vrAay

which has the address of 717 East Avanue, Park Ridge, Ii, 60089.

TOGETHER WITH ali the TImprovements now or herealter erectad on the property, and ali sasemants. rights
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures row or
heteafler a part of the properdy. All replacements ard additiona shall also be covered by this Morigsge. All of the
foregoing iy referred to in this Mortgage as the “Property.”
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THE BORROWER COVENMSN!QBO"OWFW lul(a;rfu!iy nizlc_d oltg;cgta)!oENXcen\mwd end has the h‘lt'l::

- mongage, grant and convey the Property and the property ls sncumbsred, except for encumbrances of record,
- Borrower warranie and will defend generally the title to the Properly against all claims and demands, sublect to any
- encumbrances of racord. The Property ls subject to the following prior mongage(s):
~ Name of Morigagee ate of Morigage Document Number
; Liberty F3B 02/28/94 94190122

i . UN!IFORM COVENANTS. Borrower and the Lander covenant and agrea as follows:

1. Payment of Principal and Interest. The Borrower shall pramptly pay witen due the piincipal of and Intarest on the
- gebt evidenced by the Note and all other amounts owing under the Note, including principa! and interest on any Future
Advances securac: by the Mortgage.

't 2. Payment of Tuxes, Insuranca and Other Charges. Borrower shail pay all taxos. assessments, charges, fines and

imposiions attributable to the Property which may attaln priority over this Morigage, and leasehoid payrnents or ground
rents, i any. Borrower shalf promptly furnish to Lender ull notices of amouris to be pald under this Paregiaph 2.
Borower shall make these paymants directly and promptr{ fumish Lender ruceipts evidencing the paymeits, Borrower
shail promptly discharge any flen which has priority over this Mort&l;go uniess the Bonower a) agrees in writing to the
payment o} the obligation secumd by the filen In a manner accep to Lender, éﬂ) contests In good fath the lien, o
defends against enlorcement of the lien by lagal proceedings which In the Lender's opinion otaorm to prevent the
enforcement of the lier or forfelture of any pant of the Prepesty, or () secures frem the holder of the Hen an agresment
satistactory to Leader subordinating the lien 1o this Mortgage. If Lendar determines that any part of the Property is
subject to a ilen wihh ma{h:ttain priority over this Mongage, Lendar may give Borrower writtan notice idantiying the
li%r;’bsorrmr shall's2iicly the lien or take one or more of (he actions set forth above within ten (10) days of giving of
nolice.

3. Application of Parmar,fo Uniess applicable iaw provides otherwise, all peymenis received by Lender under the
Note and Paragmph 1 heizof 2hall ba applied by Lender first loward payment of Interest payable on Note, then to
unpaid balance of the Note,

4. Insurance. Borrower shall kesp the Property and the improvements now oxistinq ot hareafer srected on the Propong
insured against loss by fire, hazards inclured within the term “axtencied coverage,’ and any other hazards ard in suc
amounts and for such periods as Lende: may require. The Insurance carler proviélng the insurance shall be choser by
the Borrower subject to Lendar's epproval 'mich approval sha!! not be unreasonably withheld, All insurance policies and
renewals ghail be acceptable to Lander, snall Inclucie a slandard mon?‘age clause, and shali name the Lender as loss
E:yee Lender shall have the right to hold the peiicles and renswals. It Lender requires, Boower shall promptly ghva to

nder ali recelpts of paid premiums and renewr. notizes, in the event of foss, Borrower shall give prompt nofice to the
Insurance carrier and Lender. Lender may make pr22f of loss if not made promptly by Borrower, Uniess Lender and
Borrower otherwise agree !n writing, insurance procee-s shall be applied io restoration or r?alr of the Property
damaged, it the restoraticn or repair is ecanomically fecsibly and Lendar's security is not lessenad. if the restoration of
rapair ls not economically feagible or Lender's security v.01:id! ba lassened, the Ineurance proceods shall be lgplhd te
the sums secured by this Morigage, whether or not than dva_with any excess paid to Borrower if Borrower abandons
the Propérty, or does ot answer within thirty (30) days from ti'e Jrte notice is mailed from the Lender that the insurance
cartier has offered o sottie a clalm, then Lender may coliect twe irnurance procesds. As determined by the Londer,
Lander may use the Proceods to repair or restore the Property of io pry the sums secured by this Mortgage, whether or
not then due. The thirty {SOLday period will bagin when notice is give :it the Property is acquired by Lender, Borrower’s
right to any insurance paiicies and proceeds resulting from damage to this Pvaperty prior to the acquisition shail pass to
Lander to the extent of the sums secured by this Mortgage immediakely piior to acquisition.

5. Preservation and Maintenance of Property, Borrower shall keep the Priperty in a‘ood repair and shall not commit
wasts or permit the provision of any lease i this Morigage Is on a leasencid. if this Mortgage s on a unil In &
condominium or u f!anned unk devalopment, Borrower shali perform ail of Berrounir e obligations under the declaration
of covenants creating or govemln? the conhdominium or plannad untt development, and constituent documents. if &
condominium or planned unit development rider is executed by Borrower and recorde togather with this Mongag. the
covenas and agreements of such rider shall be Incorporatad into and shali amend and (upyp lemant the covenants &nd
agreemants of this Mortgege as if the rider wers a pant hereof.

6. Protection of Lender's Security and Rights in the Property. If Borrower faile to pericim' the covenants and
agreements contained in this Morigage, or if there Is a legal proceading that may significanily airat Lander's securlty
and rights in the Property (such as a proceeding in Lankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necassary to protect the value of the Property and Lendar's
riMq ts In tha Property. Lendar's actions may Include paying any sum secured by a len which has priority over this
ortgagas, appearng in court, payln? reaschable aitorneys’ fues and costs and entering on the Property
repairs. Athough Lender may take action under this Para(ﬂlrnph 5, Londer ehall not be required to do so. Any amounts:
disbursed by Lender under Paragreph 5 shall become additional debt of the Borrawer sacured by this Mortgage. Unlest
Borrower and Lender agree to other terms of payment, these emounts shall bear interest from the date of debursement
at the rate(s) set forth in the Note and shall be payable with interest al the highest rate permissible by iaw, upon notio:
from Lender 1o Borrowar demanding payment.

7. inspection. Lender or lis agant may make reasonable eniries upon and inspections of the Prorony. Lender shall give

Borrower notice at tha limae of or prior to an inspection specifving reasonable cause for the inspection,
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expimtion of any applicable laws glch renders any provision of this ; reernent, the Note, or this Mortga

* ungnforcaable according to ia terms. Prior to acceleration, Lender shall maii notice to Borrower as provided herein
, specitying: (1) the breach; (2) the action required to cure such breach; (3) a date, not lass than 30 days from the date
« the notice is maiied to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or
 belore the date specified in the notice may resuit in acceleration of the sums secured by this Moitgage, foreclosure by
; Judiclal proceeding and sale of tha Property. The notice shail furthar inform Borrower of the sight to reinstate after
' *accelgration and the right to assert In the foreclasure procesding the non-—-existence of a dutault or any other defanse of
¢ Borrower to acceleration and foreclosure, If the breach Is not cured on or before the date specified in the notice, Lendar

- at Lender's option may declare ail of the sums secured by this Morigage to be immaediately due and payable without
" further demand and may foreziose this Mortgaf;e bg judicial proceseding. Lender shall be entitied to collect in such
' proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ faas, and the coete of
| : documantary evidence, abstracts and title report.

18. Borrower's Right to Reinstate. Notwithstanding Lende:'s acceleralion of the sums secured by this Mortgage
Borrower shall have the right to have any procesdings begun by Lendar to enforce this Mongaq: discontinued at any
lime prior to entry of a jJudgment enforcing this Mortgage if: (a) Borrower pays Lendar all sums which would be then due
under this Mortgage and Note, it any, had no acceleration occurred; (b) Borrower cues all bresches of any other
covenants or agroementa of Borrower contained in this Mortigage; (c) Borrower pays all reasonable sxpanses incurred
by Lender in enforcing the covenants and agreements of Borrower centained In this Morigage and In enlorcing Lender’s
remedies as provider. herein, 1nc|udinP. but not limited 1o reusonable attomeve’ foes; and (d) Borrower lakes such
action as Lender may raasonable raquire to assum that the flien of this Mon?aga. Lender's interest in the Proparty and
Borrower's obligation ' pay the sums socured b¥ this Mortgugo shall continue unimpalred, Upon such payment and
cur by Boarrower, this-Wartgage and the obligations secured hureby shall remain in full force and effwct as if no
acceleration had accurred

19. Assignmaent of Rants, azpnintmant of Receiver; Lender in Poasession. As additional security hereunder
Borrower hareby assigns to Ler.dur the rents cf the Property, provided that Borrower shall, pricr to acceleration as
provlgod herein or abandonment r#ine Property, have the right 1o collect and retain such renta ae they become due and

ayeble,

pon acceleration as provided herelin-ur abandonmant of the Property, and at any time prict to the explration of any
period of redemption following judiclal sale, Lander, in l:ermn, by agent or by judicially appointed receiver, shail be
entitled to enter upon, take possession of and manage the Property and to collect the ronts of the Prgrrty Includin
those past due. All rents collected b{ Lont'ar, or raceiver ahall be applied first to payment of the costs o
management of tha Praparty and collection of icats; Including, but not [imited lo receiver's fees, premiums on recehar's
bonds and reasciable attomeys’ fees, and then to tin sums secured by this Morigage. Lender and the receiver thali be
liakie to account only for those rents actually recelveq.

20, Relsase. Upon paymant of all sums secured by this Mortqage and, if applicable, Borrower's nolice to Lender that &
waives ds rights to request redishursement of such sums prirsuant to a revolving line of credit armangement, # any
Lender shall reiease this Mortgage without charge to Borrower

21. Walver of Homaestead. Borrower waives all rights of homestuar exemption in the Property. N

22. Tarms of Aammont. The Note and Agreement which this margage saecures contains provisions alfowing for ‘
changes in the interest rate every month. The Borrowar and Lender iurther scvenant and agree as follows: ¢\ s :
(“ g |

(A) INITIAL RATE .,

naw
The ANNUAL PERCENTAGE RATE of intarest under the Note shall be 9.000% e ety s o e
The maximum ANNUAL PERCENTAGE RATE of intarast under the Note shall be :2,000%.

B) CHANGE DATES
emmencing on the date of the Nute, the interest rale may ba adjusted by Lender on U4 first day of sach month,

These dates shall be known as “Change Dates.'

(C) INOEX

Changes in the interest rate shall be based upon changos In the *Index.* The Index shall be the wichest domestio Prime
Rate as reported in the Monouy Rate Section of the Midwest Edition of The Wall Street Journal on (ne 'ast business day of
the month immaediatel procndin? the baginning of each biling period. If the Wail Strest Jouma. s'ops reparing the
Prime Rate, or if the Prime Rais 's not available on the said last business day, then Lender will choose a compable
index as a substitute for tho Prime Rate and will notity the Borrower of such ahange.

The Agreemaent has an ‘Inftla} indax® figure of 8.500%. 2

’(:D?O?ALCULAT!ON CF CHANGES )
riof 1o each Change Date, Lender shall determine any ciiange In the interest rate, and ehall caloulate the new interes)-&
rats by adding 0,50G% to the Current index, Londaer will round the result of this additiup to the nearest ono-nlqhtn ol
ona patcentage point {0.125%). This rounced amount will be the new interest rate until the next Change Date. If the gew
interest rate increases or decreases, the monthly payment may also incrense or decreass. 'y

F) EFFECTIVE DATE CHANGES )
he rew interest rate will becorno effective on each Change Date and Borrower will pay the amount of the new mongjtly
paymant beginning on the Change Date unth the amount of the monthly payment changes agsin,
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~ Lender wiii sand statements at least quarterly roﬂoctinq changes In the interest rate and pnmontl during the quarterly

i period. The disclosure shali reflect the change of the interest rate, if any and the amount of the new payment, and other

- transactions in the account during the penod. Such staterment shall be presumed comect uniess Borrower notifies
Lendar In writing of any srror within sixty (80) days after the closing date of the billing pericd.

. 23. FUTURE ADVANCES. UPON REQUEST OF BNORROWER, LENDER AT LENDER'S OPTION PRIOR TO
* RELEASE OF THIS WMORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
. RDVANCES, WITH INTEREST THERECN, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
;  AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY.

L, 24, PRIORITY. THIS MORTGAGE 1S GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A

" BEYOLVING LOAN] AND SHALL SECURE NOT ONLY THE EXISTING (NDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTYY ‘lzog
YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME EXTENT AS IF SUCH FUTUHE ADVANCE
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MAOE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAV
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGNING BELCW. Borrowar accepis and agreses to the terms end covenants contained in this Morigage and in any
rider(s) executed by 3nnower and re— corded with this Mortgage. Borrower shall be pravided e conformed copy of the
Agreament and this yo-‘.gag;gt the time of execution or after recordation hereof.

EOY, Horower has executed this Mortgage at the address of Baxter Cradit Union first aet forth

STATE OF ILLINCIS iss
COUNTY OF COCK

The undersignes nolary Public In and for the sald county and state, does hereby centity that

Marc C. Smith and Mary T, Nicolau, His Wite {As Tana~2 by the Emlrety},

personally known to me !0 be the same person(s) vhoia name(s) is/are subacribed to the foregoing Mortgage,
agpeam bafore me this day in person, and acknowledp.a that he/sheftney sighed and delivered this Morigage as
his/herahelr frse and voluntary act.

Given under my hand and official seal this m 1996. .. A /= # ) Z
) ' i [" ) o, ) : oy
"OFFICIAL SEAL oK SR fIChites

¥C ("DO«ﬂlck kAS? Lo Lyt GENTHE Nowry Public ~ U

SHap 'iino‘*'i
all Th: Novwe Putitie, St ob ‘
Baxter Gradit Union MY"‘.'LTMIII")'.H! Caprras 0L 2, 19%
1425 Lake Cook Aoad
Desrleld, ling® 80015

|AVCHTAG

Page 5 of & pages




UNOFFICIAL COPY




UNOFFICIAL COPY

"EXHIBIT A"

This exhibit is made a part of a Note and Mortgage dated: January 31, 1996,

The initial Annual Percentage Rate is “discounted". It Is not based on the index and margin used
for later rate adjustments.

Rate during the discount period: Prime ~ 1.00%
Range of balances: ‘i baiances

Initiai Discount Rate:
The Annual Percentage Rato will ha the highest domestic rate as reporied in the Money Rate
section of the Midwaest Edition ol the-Wall Street Journal found on the last business day of the

month immediately preceding the bejinning of each billing period, minus 1.00 percentage point.
The Annual "Discounted” Percentage Rate ne of thisdateis _ 7.50%

At the end of the first year the rate for the remaining term of the loan will be adjusted upward based
on the original ferms as stated in the Note and Motrtgege. The date of this adjustment will be:
02/03/97

Mary T E%olau Borrower

K|IASITIA
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