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222-3374316 MORTGAGE
PETHITLE n.r_Ll_LL‘( Leky el

THIS MORTGAGE ("Securily Instiuroni*) is givenon  FEBRUARY 2, 1996 . The mortgagor is
DANIEL M. KODROFF
AND RHONA S. KODROFF, HUSBAND AND WIFE

("Rorrower™). This Security Instrument is given 1o

NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,

which is organized and existing under the laws of  STATE Or ILLINOIS , ind whose
address is 576 LINCOLN AVENUE

WINNETKA, ILLINOIS 60093 {vendee™). Borrower owes Lender the principal sum of
TRO HUNDRED FORTY NINE THOUSAND AND 00/100

ey

ke

Duollars (LS. § 249,000.00 ),
This debt is evidenced by Borrower's nots dated the sume duin as this Secariev Instrument (“Noto™), which provides tn .
monthly payments, with the full debt, if not paid eartier, duc and pryable on MARCH. 1, 2026 C o
This Security instrument secures o Lender () the ropuyment of the debt evidenced by the wots, with inlerost, snd sil renewals,
extensions and modifications of the Note; (h) the payment of afl other sums, with intevest advinced under paragraph 7 o
protect the security of Mhis Socurily Instiument; and (c) the performance of Borrawer's coveant: and agreements nndor this
Security instrument and the Note. For this purpose, Bocrower does herehy mostgags, grant and convey to Lender the following
described property focated in  COOK County, llinoie:
LOT 1 :N GLENETT ESTATES, BEING A SUBDIVISION OF PART OF THF ZAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 1%, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

05-31~102~014-0000 wx 169

which has the sudress of 1327 CARIANNE LANE , GLENVIEW I$1re0l, Cityl,

THinois 60025 1Zip Codel (" Proporty Addross™);
KLINOE-Single Family-FNMZ [FHLMC UNIFORM
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'/ this Security Instrunwnt, Lender may give Borrower & notice identifying the lien. Borrower shall satisly the lien or take one or
- more of the actions set forth above within 10 days of the giving of notice.

_ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter orected on the

.. Property insured against loss by fire, hazards included within the term “extended coverage™ and uny other hazards, including

;  floods or flooding, for which Lender requires insurance. This insurance shali bo maintained in thy amaunts aad for the periods

that Lender requires. The insurance carrier providing the insursnce shall bo chosen by Borrower subjoct to Lander's approval

. which shall not be unreasonably withheld. If Borrower fails to meintain coverage described above, Lender may, at Lendor's
_ option, obtain covernge (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurancs policies and ronewals shall be acceptable to Lender and shall include a stardard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receiptx of
paid premiums and renewal nolices. In the event of loss, Borcower shail give prompl notice 1o the insurence carrier and Londer,
Lender may make proof of loss if not made prompily by Borrower,

Unlese Lender and Borrower otherwise agree in wriling, insurance proceeds shall ho appliod to restoration or repair of the
Property damaged, if the restoration or repeir is sconomically feasible and Lander's security is aot lessened. If the restoration or
repair is not economizzdly feasible or Lender's security wouid be lessened, the insurance proceeds shull be applied to the sums
secured by thie Security fnstrument, whether or not then due, with any excess paid to Borrower. If Borrowsr abandons the
Property, or does not anzve: within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may collect the iasvisras proceeds, Lender may use the proceeds to ropair or restore the Property or to pay sums
secured by this Securily Instrunier, »whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows:! c.harwise agres in writing, any application of proceeds to principal shall not exlend or
postpons the due date of the montiuy pavmients referred 10 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirerl by Londer, Bormwer's right {o any insurance policies and proceeds resulting from
damage 10 the Proparty prior to the acquisition sha!! pass to Lender to the extent of the sums secured by this Security Insirument
immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance &d Proteciion of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property 8« Porrower's principal residence within xisty days after the execution of
this Security Instrument and shall continue to nceupy the Property us Borrower’s principal residance for ad least one year sflor
the date of occupency, unless Lender vtherwise sgrees in wrinng, which consent shall not be unreasonably withheld, or unless
exienuating citcumsiances exist which are heyond Borrowsr's <ontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on“tha Property. Borrower shall be in default if uny forfoiture
action or proceeding, whether civil or criminal, is begun that in Lerdri's good fuith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Security dratrument or Londer’s security inferest. Borrower may .

cure such a default and reinstate, as provided in paragraph 18, by causingt%o actipn or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, preciudes forfeiturs of the Bosrav'er's'interest in the Property or other materinl

impairment of the lien created by this Security Instrument or Lender's secunity inivzost, Borrower shall alvo he in default if - - -

Borrower, during the loan application process. gave materinlly false or inaccurate infosmsiion or statemenis 1o Londer (or failed -
to provide Lender with any material information) in connectiun with the loan ovidenced by i Note, including, but not limited |
10, represuntations concerning Borrowe:'s occupancy of the Property as a principal residence, (7 this Security Instrument is on &
leasehold, Borrower shall comply with &l the provisions of the lease, If Borrowsr acquires fro-title to the Property, the
leasehold and the fee title sball noi merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrawer fails to perfonn the covenants ard »greements contained in
this Security Instrument, or thero is A legal procesding that may rignificantly affect Londer’s rights in 105 Vroperty (such us u
proceeding in hankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Jander may do und
pay for whatever is necessary (o protect the value of the Property and Lendor’s rights in the Property. Lendor’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, peying
reasonuble attomeys’ feez and entering on the Property to muke repairs. Although Lender may take action under thin paregraph
7, Leniler does not have to do 3.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Londer agree to other tarms of puyment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payably, with interest, upon notice from Lender 1o Borrower requesting

payment.

8. Morigage Insurance, If Lender reyuired mortgage isurance as u condition of makmg the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to mpintain the mortgage insurance in offect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the promiunis required to

PP ¢
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Londer’s wddress siatsd horsin or any other nddross Londer duesignatos by notice 1o Borrowsr, Any notice provided for in this
Security lnstrumon: <hall bo deemed to have been given to Borrower or Lendoer when givon as provided in thin paragraph.
15, Governing Law; Severability, This Security Instrument shall be govemned by fedora! faw and tho lsw of the

(. jurisdiction in which the Property is located. In the ovent that uny provision of clause of this Security Instrument or the Note

conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrumant cr the Nole which can be
given effect without the conflicting provision. To this end the provisions of thix Security lastrument and the Note are deciarx]
to be severahle,

16. Borrower's Copy. Borrower shali be given onu conforimed copy of the Nete and of shis Security [nntrumont,

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all ur any part of ihe Property or any inleresi in il
i4 sold or teansforred (or it a boneficial interest in Borrower is sold or transforred and Borrower is nob » naturs] person) without
Lendor's prior written consenl, Lender may, at s option, require immodiate paymwont in full of all sums securod by this
Security Instrument, Howover, this option shill not he exercised by Leader if oxercise in prohibited by foderal law aw of the date
of this Security Instrument.

[ Londer wxorvivwes this option, Lender shall give Borrowor notice of sccolaration. The notice shall provide a peniod of aot
leas than 30 days-crae. the date the notice is dolivered or nwiled within which Borrower muse pay all sums rocured by thix
Security Instrument. 17 Borrower faild to pay theso sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy.lpatrument without further notice Gr demand on Borrower,

18. Borrower’s Right ‘> Reinstate, I Borrower meots cortain conditions, Borrower shall have the right to have
enforcement of this Security inst-iment discontinued at any time prior to the earlier of: (s} § days (or such othor period #s
wpplicabie law may specify for rinctatement) befire suis of the Property pussuant to any powey of sale contained in this
Sccurity [nstrument; or (b) entry of« judgiment entorcing this Security Instrument, Those conditions are that Borrower: (0) pays
Lender ail sums which then would be due apdor this Security Instrument anc the Note as if no acceloration had ovcurred; (h)
cures any default of any other covenants or agrzsmonts; (¢} pays all expenses incurred in eaforcing this Security Instrunment,
including, but not limited to, reasonable attoneys' feed; and {d) takes such action us Lender muy reasonubly require to axsure
that the lien of this Security [nstrument, Lender's rigits in tha Property and Borsower's obligalion to pay the sums secured by
this Security Instrument shell continue unchanged  Dpon seinsimement by Borrower, thie Security Instruinent snd the
obligations secured heroby shall romain filly effective as 1t no scceleration had occurred. However, this right lo reinstate shali
not apply in the caso of secelorution under parngraph 17,

19. Sale of Nate; Change of Loan Servicer, The Noio oia partiol interest in the Note (together with this Security
{nstrument) may be s0ld ons or more titmes without prior notice tw-gureower, A sale may result in a changu in the entity (known
us the "Loan Servicor™) that collects monthly payments due under the 80io and this Security fnstrument. There alvo may be one’
or more changes ot the Loan Servicer unrelnted to a sale of the Note. If tarawis & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph {4 abavear<-applicablo law. The notice will siate the name sl

address of the now Loan Servicer and the address to which prymients should b2 mide. The notice wiil also contain any other J,,;

o

-
v.'"

information required by applicable law, e b
20, Hazardous Substances, Borrower shall not causs or permit the prosence. vae. disposal, sterage, or roleass of .'myg .

Hazardous Substances on or in the Property. Borrower shall nol Jo, nor allow anyora=lse to do, anything affecting th
Property that is in violation of any Envirommental Law. The preceding two sentences shall no! upply to the presencs, use, o
storuge on the Propeity of small quantities of Hazardous Substances that are geaerally recoginizaed o be appropriate to nerma
residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lwsut orother action by an
governmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance oo Environmental La
of which Borrower has actusl knowledge. 3 Borrower leamns, or is nolifisd by any governmental or reguin’or authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly fake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances hy
Environmenial Law and the following substances: gusoline, kerosene, other flamnuhle or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materiuts contnining ashestos or tormaldebydo, and radioactiva materials. Aa used in
this paragraph 20, *Environmenta! Law" means federal laws and laws of the jurisdiction whore the Property ix located that
relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree ax follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS FIXED/ALNJSTABLE RATE RIDER is mado this  2ND day of FEBRUARY ,
1996 . and is ircorporated into and shal) by deemet 10 amend and supploment the Mortgage, Deed of Trust
or Security Deed (the *Sacusiy lnstrument”®) of the same dato given by the undersigned (the *Borrower®) o secure
Borrower's Fixed/Adjustable Reie Noto (the *Nots®) w
NORTH SHORE MORTGACL  AND
FINANCIAL SERVICES, 1INC.

(the “Lendes") of the same date and covapny the property describod in ths Security Instrument and localad at:

1327 CARIANNE LANE, GLENVIEW, JLLINOIS 60025
(P operty Address}

THE NOTE PROVIDES FOR A CHANGE IN FdF BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7z NOTE LIMIYS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAW CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY-

ADDITIONAL COVENANTS, In addition to the covenants and sgiecainis made in the Secutity Instrument,
Borrower aml Lender furthor covenant and agroe as follows: .

ey

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rats of 6.,8750 %.he Note also provides for
» change in the initial tixed rato to an adjustable inlorost rate, us follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

v6230190

{A) Change Dstes
The initial fixed intorest rato | wil) pav will change to an sdjustable interest miv on thy first duy of
MARCH , 2001 , and the adjustable interest rete 1 will pay may change on that duy svery 12th

month thercafler. The dato on which my initial fixed interest rete changes 1o i adjustable intorest rele, and sach
dato on which my adjustablo interest rato could change, is called a "Change Dats. "

{B) The Index
Beginning with the first Change Date, my sdjustable intcrest rate will bo basexd on an Indox. The “Inex” is

the weekly average yvield on United Stutes Troasury securities udjusted 20 & constant maivrily of | yoar, ws made
available by the Fodoral Reserve Buoand. The most recent {ndox tigurs availablu us of the date 45 days before sach
Change Date is callod the "Current Index.”

If the Index is no longer availabls, the Nots Holder will chuose n now index that in based upon comparable
information. The Note Holder will give me nutice of this choice.

MULTISTATE FINED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Fumity - Fannle Mas Uniform instesment
Pege i ot 2 Form 1182 8/84 nev. 01 'S 4473
&M.‘M H40m VMI MORTOAGE FHAMS - 1800)b21:/701 - Z\/
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Transfer of the Property or a Beneficial hiterest in Borrawer, 1£4ll or sny part of the Property
or &ny intersst in it is sold or twansfecred for if a beneficie! inlorest in Borrower is sold or transferred
and Borrower is not a natural person) withou! Lender's prior written consent, Leader may, &t its
option, vequire immediate payment in full of all sums secured by this Security Instrument. However,
this opticn shall not bo exercise) by Lender if exercise is prohibited by federul law as of the dete of
this Security Instrument. Lender also shall not exercise this option if: (8} Borrower causes {0 be
submitted (o Lender information required by Lender 10 evaluato the intendid transforee as if a new loan
were being made to the trsnsferes; and (b) Lender reasonably determines that Lender's socurity will not
be impaired by the foan sssumption and thas the risk of a hreach of any covenant or sgreement in this
Security Instrument is scceptablo to Lender.

To the extent permitted by applicable law, Londer may charge a reasonuble foe as @ condition to
Lesder's consent to the loan assumption. Lender also may require the transferce Lo sign an asumption
agrecnvai that is acceplable to Lender and that obligates the transterse to keep all the promises and
agreemes ts .nade in the Note and in this Security Instrument. Borrower will continue to be obiigated
under the Mate and this Security Instrumont unless Lendor roleases Borrower in writing.

If Lender gxerzises the uption to requirs immeodiate payment sn full, Lender shall give Borrower
notice of accelerstion., The notice shull provide a period of not jess than 30 days from the date the
notice is delivered - -mailed within which Boreower must pay al) sums secured by this Secunity
Instrument. 1f Borrower Zaiiy 1o pay these sums prior o the expirstion of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower acecpis and agroes to the torms and covenants contained in this Fixed/

Adjustable Rate Rider, M
X_[z_ //2‘ (Seal)

DAN IEL ' KODROF ‘Borrower

Rl 7
E_M el ﬁz.__ukf,éj-__-____ {Seal)

R}lp‘lA S KODF F , -Borrower

. (Seal)

-Barrower

{Seal}

-Borrower

:

@D, 8438 w0 Form 3182 8/84 wvoiism  DPS AYT4
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