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NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN THE INTEXFST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE RATE NOTE
ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM INTERESTRATE THAT THE HBORROWER MUST PAY,

THIS MORTGAGE {"Security Instrument’) is. ipade on  January 24, 1996
The montgagor is ALONZO DERRY
{"Borrower").

This Secuity Instrument is given to  EXPRESS FUNDING, INC!. & Nevada corporation
: ,as Mmorgagee,

which is organized and existing under the laws of the state of NEVADA.
and whose addrese is 16802 ASTON STREET, IRVINE, Ch 92714 /rg?'y] J
_ e,

{"Lenderr).

Bairower owes Lender the principal sum of ]
NO/1.00t03

Forty Nine Thousand
Dollars (U.S. § 49,000.00 )Y This deb! is evidenced by Bomower's note dzred the same date as this Security
instrument (“Nate®), which provides for monthly payments, with the full debt, if not paid earlier, Jue and payable on

Feb. 1, 2026 .
This Securily Instrumant secures to Lender: (a) the repayment of the dabt evidenced by the Nots, il interest, and all rsnewals,
extensions and modifications of ihe Note: () the paymant of all other sums, with interest, advanced uncier paragraph 7 to pratect the
sacurity of this Security Instrument; and {c) the perfarmance of Borrower's covenants and agraements unt'ariivs Security Instrumert
anil the Note. For this purpcse, Borrowsr caes hereby mongags, grant and convey to Lender and Lender's £unc3850r8 and assigns
1he following described property located in County, llinois:

COCK
SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

hich has the acdress of
whvch has the address o 5601 SOUTH MAY STREET, CHICRGO, IL 60621

{*Property Address’);
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J _TOGETHER WITH all the Improvements now or hereatter erected cn the property, and ail easements, appurtenances, and
1. fxnares how or hereatter a part of the property. All replacemants and addilions shail also be covered by this Security instrument. Ajl
() of the larageing o referrad to in this Security {nstrument as the “Property."

b BORRCWER COVENANTS that Borrowar is lawfully selsed of the estate hereby conveyad and has tha right to  mongage,
by gramt and convey the Proparty and that the Property Is unansumbered, except for encumbrances of racord. Borrower warrants and
' will defend generally the 1iile to the Property against all claims and demands, subject to any encumbrances of record,

H- THIS INSTRUMENT PREPARED BY: F. Waters and A. Crarne
-k 160802 Aslon Stree!
tvine, GA 82714

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment snd Late Charges. Borrower shall gromptly pay when duw the principal
of and intarest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taios and incurance. Subject 1o applicable iaw or to & written waiver by Lender, Borrawer shall pay 1 Lender
on the day monmb!s paymems are due under the Note, untif the Note I3 paid in full, a sum ["Funds®; for: {a) yearly taxes and
assessments which mav atain priority aver this Sacurity Insirument as a lien on the Proparty; (b} yearly ieasehold paymants or ground
rents on the Propenty,if 2y, {c) yearly hazard or propenty insurance premiums; (d) yearly fiood Insurance premiums, if any; (8} ysarly
mon?aga insurance premizms, if any; and (f) any sums payable by Borrower to Lendsr, in accordance with the provisions of paragraph
8, in liou of the paymaent ol murtgage insurance premiums. These ltems are called *Escrow ems,” Lender may, at any fime, collact
and hold Funds in an amour! swit o exceed the maximum amount a isnder for a lederally related mongage loan may require for
Borrowar's guacrow account underine faderal Real Esiate Settioment Froceduras Act of 1974, a8 amended from lime to time, 12 U.8.C,
52601 ot geq, ("RESPAY), unless anuthar law that applies 10 the Funds sets a lesser amount. I 5o, Lander may, at any time, collect and
holg Funds In an amount not Lo exce 2 the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow (tems or otherwise in accordance with applicable law.

The Funds shail be heid in an inx¥..*.on whose deposis are insured by a federal agency. instrumentality or entity (including
Lender, if Lender is such an institution) or iti any.Faderal Home Loan Bank.  Lender shall apply the Funds to pay the Escrow ltums,
Lendet may not charge Borrower far holding ard ag.piying the Funds, ennually analyzing the escrow account, or verifying the Escrow
ftems unless Lender pays Borrower interest or the F'unts and applicable law permits L.ender to make such a charge. Howsver, Lendar
rnay require Borrower to pay a onetime charge for crindapendent real estate tax reporting service uned by Lender in connection with
this loan, unless applicable law provides otherwise. Un.es 7.1 agraement is made or applicable law raguires interest to be paid, Lender
shail not be required to pay Barrower any interest or warniigs on the Funds, Borrowser and Lender may agrae in writing, howaver, that
interest shall be paid onthe Funds. Lender shall give to Barrowsi, without charge, an annual accounting of the Funds, showing credits
and dehits te the Funds and the purpose for which each debii ' the Funds was macde. The Funtls are pledged as additionat security
for all sums secured by this Securlty Instrument,

) the Funds held by Lendar exceed the amounts permittesi 70 e hold hy applicable faw, Lender shalt account to Borowsr
for the excess Funds in accordance with the requirements of applicat’s 'zw, If the amount of the Funds hald by Lender at any time
is not sufficient 1o pay the Escrow tems when dus, Lender may 5o notify Bursower In writing, and in such case Borrower shall pay to
Lendar the amount necessary to make up the deficiency. Borrower shal'mike up the deficiency In no mare than twaive monthly
payments, at Lender's sole discretion,

Lipon payment in fuil of ail sums secured by this Security Instrumant, Lenctas shall prompily retund te Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acaulre or sell the Property, Lender, nrior (o the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a cragit againsi I':@ sums secured by this Security instrumany,

3. wtion of Paymaents. Unlass appiicable law provides otherwise, all paymiite received by Lender under paragraphs
1 and 2 ghall be applied in tha Jollowing order: first, 1o Interest due; second, to principe! due; third, to amounts payabie undor
paragraph 2; fourth, 1o prepayment charges due under the Note; and fifth, to any lata chargas e under the Note,

X ; Lisns. Borrower shall perform all of Borrower's obligations under any mon gage, dead of irust or other securily
agreament with a lisn which has priority ovar this Security Instrumeni, including Borrower's covenan’s tu, maxe paymenis whan due,
Any default by Borrowsr under any such mortgage, deed of trust or other security agresment shali be a4 Zefauit under this Security
Instrument and the Note. Borroweir shall pay or causa 1o be paid all taxes, assessments and other charp s, fines and impositions
atisbutable to the Property which may allain a priority over this Security Insirument, and leasehold paymants = ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or, if not pald in that manner, Boirmwer shall pay them
on time directly to the person owed payment. Sorrower ahall promplly furnioh to Lender all notices of amounts to e patd under this
paragraph 4. [f Borrowsr makes these paymants directly, Borower shall promptly furnish to Lenler receipts avidencing the payments. g

5. Hazard or Property Insurance. Borrowor shall keep the improvements now existing or hareafter erectad on the Property
ingured against loss by fire, hazards included within the termt "extendad coverage® and any cther hazards, inciuding floods or flooding, pb
for which Lendler requires insurarice.  This insurance shall be maintained in the amounts and for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders aporoval which shall not be unreasonably
withheld. if Borrower falls to maintain coverage described above, Lender may, & Lender's cption, obtain coverage to protect Lender's g
rights in the Praperly in aceordance with paragraph 7.

Al insurance policies and renewals shall he acceptable to Lender and shall include a standard mongage clause. L.ender shall -
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid
premiums and ranewal notices, in the event of Joss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lentler
rmay make proot of loss i not made promptly by Borrcwer.
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Unless Lender and Barrower otherwise agree in writing, any insurance procesds shall ba applied first to relmburse Lendar for
costs and expenses incusred in connection with obtaining any suck insuranca procesds, and then, at Lender's option, in such order
and proportion as it may determine in its sole and absolute discretion, and ragardiass of any impalrment of sacurity or iack therach:
fi) 70 tho sums secured by this Security Instrument, whether or not then due, and to such components therenf as a Lencsr may
determine in its sole and abaclute dhscreticn; and/or (ji) to Borower 1o pay the costs and expenses of necessary repaiis or resloration
of the Propierty 1o a condition satisfactory 1o Lender. 1f Borrower abandons the Property, or does not anawer within 30 deys a notica
rom Lender that the insurance carries has cfferad to settle a claim, Lender may collect the insurance proceuds, Lender may, in its scle
and absolute discretion, and regardless of any Impairment of security or lack thoreo, use the proceedis to rapair of restore the Property
0l 1o pay the sums secured hy shis Sacurity Instrument, whether or not theis due. The 30-cay period will bagin when the noice is given.

Unless Lender and Bofrower otherwiss agras in writing, any application of proceeds to principal shall not extend or posipone
the due date of the mcmhly payments referred to in paragrapha 1 and 2 or changa the amount of the paymants, If under paragraph
21 the Praperty is acquired by Lender, Borrower's right ta anr insurance policies and proceads resuliting from damage (o the Propeity
pfiorito the acquisition shall pass to Lender ic the extent of the sums secured by this Security Instrument immediately prior to the
acuisition.

if Borsower obtains sarthquake insurance, any other hazard insurance, or any othar Insurance on the Properly and such
insurance is not spacifically required by Lender, then such inswance shall {) nams Lender aa loss payee thareunder, and {ii be subject
to the provisions otz Faragragh 5,

8. Presavvaion, Malmanance and Protection of the T Borrower's Lozn Apalication; Lessehalds, Borrower shall
not destroy, damage < imoalr the Property, allow the Property to detariarate, or commit waste on the Property, Borrower shall be in
default if any forfeiture wctiur or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment couid result in
farfeiture of Ine Property or thr.rwise materially impair the ien created by this Security Instrument or Lender's security intarest, Borrower
may cure such a default 2na renatate, as providod in paragraph 18, by causing the action of procesding 10 ba dismissed wih a ruling
that, in Lendier's goad faith desrrarnation, preciudes forfetire of the Eozrowar's intarast in the Property or other material impairment
of the lisn created) by this Security Jigirument or Lender's security imerest,

Borrower shall, at Borsowar'e-Gwn expense, appear in and defand any action or prozeeding purporting to affact the Property
or any portion theraol or Borrower's 1ille Y.eelo, the validity or pricrity of the lien created by this Security Instrument, cr the rights or
powers of Lender with respect 1o this Sex.r, Instrument or the Property. All causes of adtion of Borrower, whother accrued before
or afer the cfate of this Security Instrument, ferlamage ot injury to the Property or any part therecf, or in cornection with any
transaction financed in whoie or In pant by the £'cceads of the Note or any other note sacurad by this Securily Instrument by Lendsr,
or in connection with or affecting the Property of &y part thereof, inclurding causes of action arising in tort or contract and causes of
action for fraud ar concealment of a material fuct, are, #:lender's ootion, assigned to Lender, and the proceeds thereof shal be pald
diractly to Lencer who, after deducting therefrom all ite sxpanses, including reasonable ararneye’ faes, may apply such proceeds 1o
the sums secured by this  Security Instrument of 1o any ¢ieticiency under this Security Instrument or may reieasg any monles so
recaived by it of any part thereaf, as Lender may elect. Landernay. at lis option, appear in and prasecule in s own nama any action
or pracsading to enforce any such cause of action and may maks anv compromise or settlement thereol. Borrower agress 1o gxecute
such further assignmants and any other Inatruments as frar time 15 1118 may ba necessary 1o elfaciuate the foregoing provisions and
as Lender shall request,

Borrower shall also be in default if, during the loan application, process, Borrowsr  gave materially falge or inaccurate
infoimation or statamants to Lender (o fallad o provide Lender with any migtcrial information) in connection with the loan evidencad
by tha Nots, mcluding, but not iimited to, representations concerning Barrowe.'s-occupancy of the Propenty as a principal residence,
If this Security instrument is on a jeasehold, Borrower shall comply with all ihe proviziens of the leeso. il Borrower acquires fae title
to the Propsny, the leasehoid and the fee title shall not mergs untoss Lender agrhes to the merger in writing.

7. Protection of Lender's Rigids in the Property. | Borrower tails 1o peiiorn she coverants and agraements cordalned in
this Security Inatrument, or therae i a legal proceeding that may significantly atfect f.enue “uights in the Propanty {such ae a proceeding
in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), than “ender may do and pay for whatever is
necessary o protect the value of the Pro ang and Lender's nights in the Property. Lande:'s aciions may include paying any sums
secured by a lien which has priority over ihis Security Instrumant, appearing in coun, paying reas hable altomeys' fees and sntering
on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lenzer is. not required 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of E oo/ ver secured by this Security
instrument.  Unless Borrower and Lender agres 1o other terms of payment, these amounts shall hear w'erest from the date of
disburssrnant at the Nole rate in effact from time to time and shall ba payable, with intersst, upcn nuiice finim Lender to Borrower
requesting payment.

8 Insurance. If Londer raquirsd mangage insurance as a candition of making the foan sacarad by this Secuiity
Instrument, Borrawer shall pay the premiums requiced to malrtain the monigage insurance in eflact. )i, for any 183s0n, the montgage
insuranca coverage required by Lender lapses or censes to te in effect, Borrower shall pay the premiuma required to obiain coveraga
substantially equivalant to the mongage ineurancs previously in effect, at a cost substantiaily equivalent to the cost 10 Borrowsr of the
mortgage insurance praviously in effect, from an aliernate mortgage Insurer approved by Lender, If substantially equivalent morigags
ingurance coverage is not avaliable, Borrower shall pay 10 Lender each months a sum aqual to one-welith of the yearly mongage
insurance pramium belng paid by Borrower when the insurance coverage lapsed or ceased to be in effect. tendec wili accept, use
and rtain these payments as 4 logs reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mongage insurance coverage {in the amaum and for the pariod that Lender requires) J)rovfdad by an insurer
approved by Lender again becomss available and is obtained. Borrower ehall pay the premiums required 1o maintain mangage
insurance in affact, or to provida a loss reserve. until the requiremant for mongage insuranre ends in nccordanca with any written
agreement batweon Bonowar and Lender or appiicable law.
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8. Inspectlon. Lender or its agent may make reasonable entries upon and ins;.:eciiona of the Property, Lander shall give
Barrower notice’ at the time of or prior to an inspection specilying reasonable cauze for the inspaction.

19. Condemnetion. The proceeds of any award or ciaim for damages, direct or consequential, in connection with an
condemnatian or other taking of any pait of the Property, or for conveyance in fiew of condemnation, are hereby assipned and shal
be paid to Lencler, Lender may apply, usa or release the condemnation proceeds in the same manner as provided in paragraph 5
hareo! with respect to insurance proceeds,

If the Property is abandonad by Borrowsr, or if, after notica by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim far damages, Borrowar fails to respond to Lender within 30 days after the date the nolice is given, Lender Is
authorized to coliect and apply the proceads, at its option, eithet o resteration or repair of the Property of to tha sums secured by this
Security instrumant, whethar or not then due.

Unless Lender and Borrower otherwise apree In writing, any application of proceads to pringipal shall nat extend or postpone
the due date of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Keloased; Forbasranca By Lender Not a Walver, Extension of thoe time for payment or modification of
amortizaticn of the sums secured by this Security Inst:umant granted by Lender to any successor in interest of Borrowar shall not
operate {0 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceatings against any successor in interest or refuge 10 extend ime for paymant or othorwise modify amortization of the sums
secured by this Se_urity Instrumemn by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exsrcising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Succe«ssoy and Assigne Bound; Joint and Several Liabiity; Co-aignees. The covenants and agreements of this
Sacurity instrument shili Lird and banefit the successors and assigns of Lender and Berrower, subject to the provisions of paragraph
17. Borrower’s covananty ard agraemants shall be joint and several, Any Borrowar who co-signs this Security Instrument but does
rot execute the Note: {a) 15/ vo signing this Security Instrument only to maitgage, grant and convey that Borrower's Interast in the
Property under the terms of this Par.:':ilr' tnstrument; (b) is not parsonally obligeted to pay the sums securad by this Security instrument;
and (c) agreas that Lendler and ar.y /ither Borrower may agree to extend, modiify, forbear or make any accammodations with regard
to the tarms of this Security Instrumri or the Note without that Borrower's consent,

13. Loen Cherges. ! the loan Zacured by this Security Insirument Is subject to 2 iaw which sets maximum loan charges, and
that law s finally interpreted so thai the \nturect or other loan charges collected of to be collscted in connsction with the loan excead
the permited limits, then: (a) any such loan chazga shall be retduced by the amount necessary 1o raduce the charge to the permitted
limit; and (b} any sums already ccilacted from Borrower which excasded permitted kmits wilfl he refunded 'o Borrower. Lendsr may
thoose 1o make this refund by reducing the princiual owed under the Note ar by making a direct pavment 1o Borrower. If a refund
reduces principal, the reduction will be treated as 2.7:ial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provies f2r In this Secuiity Insirument shali be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of unxiner method. The notice shall be directed ta the Propenty Address or any
other address Rorrawer designates by notice to Lender. Anynoiica to Lender shall be given by first class mail to Lender's addrass
stated haerein or any other address Lender designates by notis to Boriower, Anr notice provided for in this Securily Instrurment shell
be deemaed 10 have been given to Borrower or Lender when givun 18 provided ir: this paragraph 14.

15. Governing Law; Severability. This Saculilr Instrumier? shall he governed by federal law and the iaw of the jurisdiction
in which the Proparty is located. In tha event Ihat any provision or clauze %i*his Securlly Inatrument or the Nete conflicts with applicable
law, such conflict shall not atfect cther provisions of this Security Insirumen’ o the Noia which can ba given effect without the conflicting
provigion. Yo this end the provisions of this Secusity Instrumant and the 4o'e are declarad to be severable,

16. Bomowe's Copy. Borrower shall be giveri one conformed-cupy of the Note and thie Security Instrument.

17, Teanster of the Proporty or & Beneficlal interest in Bomrower. | ail ¢ any part of the Property or any Interest in it is
solc or transferred {or it a beneficial Interest in Borrower i sold or hansferrad anu-Borower is not a natural person) without Lender's
priof written consent, Lender may, et its cption, ranuire immediate payment in full ‘o7 all sums secured by this Securily Insfrument,
However, this upiion shall not be exercised by Lender if exercise is prahibited by faders 12w £s of the date of this Security inatrument.

Il Lender exercises this opticn, Lander shal give Borrower notice of acceleratior: -Tiz notice shall provide a period of not
less than 3G days from the date the notice is delivered or mailed within which Borrower must pay all sums aecured by this Security
Instrument. I Borrower fails 'o pay these sums prios to the expiration of this periad, Lender may. i voke any remediss permittad by this
Security Instrumant without further notice or demand on Borrower,

18, Bowrower's Right to Relnatete. | Borrower maets centain conditions, Borrawer shall have b right to havae anforcement
of this Security Instrument discontinued at any time prior t5 tha eariler of. (a} 5 days {or such other period as applicable law may specily
for reinstatenent) befora sale of the Property pursuant 1o any power of sale contalnedd In this Securlty iniiment; or (h) entry of a
judgment anforcing thia Security Instrurment.  Those conditions are that Borrower. (a) pays Lender all sums whirh ther would be due
urcter this Security Instrumsnt and the Note as it no acceleration had occurred; (h; curss any defauli of aay Jther covenants or g

agreements; (2) pays all expenses incurred in enforcing this Security Inatrument, including, but not limited to, reasonable attorneys'’ fees;
and (d) takes such action as Lender may reasonably require 1 assure that the lien of this Security Instrument, Lender's rights in the
Property anc Borrower’s cbligation to pay the sums secured by this Security Instrumenl shall continue unchangsd. Upon reinstatement pusb
by Borrower. this Security instrument and the obligations secured heraby shall yemaln fully efective as if no acceleration had occurred. Lo
However, this right o rainstate shall not apply In the case of accalsration under paragrapb 17,

18, Sale of Note; Change of Loan Scrvicer. The Note or a ﬁania: interest in the Note {togethar with this Security instrumant)
may be sold one or more times without prior notice to Borrower. The holder of the Note and this Security instrument shalt be desmed
10 be the Lender hereunder. A sale may resull in a changa in the enlity (known as the *Loan Servicer”) that collects monthly paymenta

(=
due under the Note and this Security instrument. Thera also may be one or more changes of the Loan Servicer unrelatad 1o a sale (D
ofthe Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change In accordance with peragraph
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14 aboye and appiicabie law. The notice will state the name and acldresa of the new Loan Servicer and the address to which paymants
should beada. The notice will also contain any other Informaticn required by applicable law,

20. Hazardous Substances. Borrower shall not cause or parmit the presence, uae, disposal, storage or release of any
Hazazdous Substances on or in the Property. Borrowes shall not do, nor allow anyone else to do, anything affecting the Pioporty that
is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use or storage on the Property
of small quantties of Hazardous Substances that are peneraily recognized 1o be appropriate to normal 1esidential uses and to
maintenance of the Pruparty.

Barrower shall promplly give Lender written natice of any invastigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Enwvironmentai Law of wiich

errower has actual knowledge. If Barrowar lsarns, or is notilied hy any governmental or reguiatory authority, that any ramaoval or other
remadiation of any Hazardous Substance affecting the Property s necessary, Borrowei shall promptiy taks ali necassary remadial actions
in accordance with Environmental Law, Borrower shall ba solely responsile for, shall indamnily, defend and hold hammiess Lender,
#s directors, officars, employees, attomeys, agents, and thelr respective successors and assigns, from and against any and all claims,
demands, causes of action, loss, damage, cost (including actual attorneys’ fess and couit costs and costs of any required or necessary
repair, cleanup or detoxification of the Property and the preparation and implementation of any closure, atatement, containment,
ramedial or other rerjuired plan), expenses and llability directly or indirectly arising out of or attributable to (a) the use, generation,
storage, reiease, thioatuned release, dischasge, disposal, abatement or presance of Hazardous Substances on, under or about the
Property, (b} the transp.it to or fram the Property of any Hazardous Substances, (c) the violation of any iHazardous Substances Jaw,
and {d} any Hazardous Dupstances claims.

As usad in this gartgraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and ths fiewing substances: gasoline, karasens, other flammable or toxic patroleum products, toxic pesticides
and herbicides, volatile scivents, r.2terials containing asbestcs or formaldehyde, and racicactive materials, As used in this paragraph
20, "Environimental Law® means fude ! laws and laws of the jurisdiction where the Fropenty is located that refate to health, safety or
envirunmental pratection,
. ; Remedios. Lender shall give nelice to Borrower prior to accaleratian following Borrower's breach of any
covenarit or agreement in this Security Iratrimant (but not pricr to acceleration under paragraphs 17 or 39 unless applicable law
provides otherwise). The notice shall specinv:” (a) the defaul; (b} the action required 1o curs the default; {¢) a date, not less than 30
days fiom the data the notica is given to Borrowar, by which the dsfault must be cured; and (d} that failure to cure the default on or
before the date specifiad in he notice may resull in acceleration of the sums secured by this Seturity Instrument, foreclosurs by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinttats aiter acceleration anid the right
ta assert in the foreclosure proceeding the non-existency o a default or any cther defense of Borrower to acceleration and foreclosure.
I the default is not cured on or before the date specifiacin.<ha notice, Lender, at its option, may require immediaie payment in full of
all surna secured by this Security instrument without further t.emand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expanses incurred in pursuirig thy remedies provided in this paragysph 21, including, but not limhed
to, reasonahle atornays' fees and cosis of title evidence,

22. Release. Upon payment of ali sums sacured by thic. Sueurity instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shai! pay any recordation costs,

23. Wsiver of Homestead. Borrower waives all right of noriestead exemption in the Property,

24, Request for Notices. Borrower raquests that copies of the.licices of default and sale be s8ni to Borrower's address
which is the Property Address.

25. Statemant of Dbligation Faa, Lendar miay collect a fee in an amountaat to excesd the maximum amount, if any, as
may from time to time be allowed by law for furishing any statement of obligation or apy other statement or demand reparding tha
condition of or balance owing under the Note or securad by this Security Instrumeri,

28. Adjustable (nterest Rate. The Note contains ﬁrovisions which provide {05 i«creases and decreases in the inlerest rate
and monthly payments. These provisicns are incorporated herein by this referance.

. Ozuh No indebledness secured by this Security Instrument shall be dsemail 16 have been alfsal or 1o be offest or
compernsated by all or part of anr1 claim, cause of action, counterclaim or crossclaim, whather liguldsted or unfiquidated, which Borrower
(oré‘subjfd éo paragraph 17 of this Security Instrument, any successor to Borrower) now or heresiier a3y have o may claim to have
against Lender.

28. Misrepraseniation and Hondilsclosure. Borrower has made certain written representatia=s #3d disclosures in order to
induce Lender to make the inan evidenced by the Note or notes which this Security Instrument secures. Ir.thy avent that Barrower has
inade any materfal misrepregentation or failed to disclose any material fact, Lander, at its option and withow pacr notice or demand,
shail have the right to declare the indebtedness secured by this Secuiity Instrument, irrespective of the matw it ~ate spacified in the
Note or netes secured by this  Security Instrument, immediately due and payable.

29. Tirmw is of the Essence. Time is of the essence in the perarmance of sach provision ot this Security Instrument. L

30. Walver of Stetuts of Limitations. The pleading of the staiute of imitations as a defense to enforcemenit of this Securi
instrument, or any and all obligations teferred to herelr Or secured horeby, is hereby walved to the fullest extent permitted by law. b

. . Modification. This Security lnstrument may be modified or amended only by an agreement in writing signsd by Borrowa(ly
and Lander.

% The caplions and headings at the beginning of sach paragraph of ihis Security Instrument are for th

33. Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall be intsrorat

canvonience of reterence only and will not be used in the interpretalion of any provisions of this Security Instrument, Gg .

in a tsir, equal and neutral manner as to each of the parties.

ILLINOIS Page 5 of 7 1LOMOB2G (Rev, 13 /30/65)
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*.:L . 34, Wiscellansous. When used In this Security Instrumant, the terms “Include® or *including® shall mean without limitation
| § by reason of snumeration. in this Security instrument, whenever the context so requires, the masculine gender includes ihe femining
j"f and/or newutet, and the siagular number includes the plural,
v 35. Relmbursement. To the extent permitted by appticable law, Borrower shall reimburse Lender for any and all costs, fees
“4 and axpanses which Lendler may incur, expend or sustain in the performence of any act required or parmited hereunder or by law or
“ in aquity or oihsrwise arising out of or in connecilon with this Security inetrument, the Note, any other note secured by this Security
o Instrument or any other inst:umant exacuted by Borrowar in connection with the Nete or this  Security instrument. To the extent
¥ permittad by applicable law, Borrower shall pay to Lendor its fees in connection with Lender providing documents or services atising
aut of or in connection with this Secusity Instrument, the Note, any olher nole securer] by this Security Insirument or any other instrument
execuled by Barrower in connection with the Note or this Security Insirument,

38. Clorical Error. in the evet Lender at any time discovers 1ut the Kote, any otrer note secured by this Security lnstrument,
this Security Instrumant, or any other document or instrument executad in connection with this Security Insirumant, the Note or any
other note securad by this Securlty Inatruent contains an error that was caused by a clerical mistake, calculation error, compurer
malfunetion, printing erro or similar erior, Borrower agrees, upen notice from Lender, to re-execute any documents that are necessary
to correct any such arror(s). Borrower funther agrees that Lander wil not be liable to Borrower for any damagee incurrad by Borrower
that are directly or indivectly caused by any such error(s),

37. Loz, Jtolen, Destroysd o Mutisted Sacurity instrument snd Other Documents. In the avent of the loss, theft or
destruction of the Jicte, any oiher note secured by this Security instrument, this  Security instrument or any other documants or
instrumants executrd i.connection with this  Securlty Instrument, the Nate or any other note secured by this Secuiity Instrument
{colisctively, the "Loar: Ducuments”), upon Borrower's receint of an indemnification execiited in favor of Borrower oy Lander, or, in the
svent of the mutilation o ans of the Loan Documents, upon Lender's surrender to Borrower of the mutliated Loan Documant, Borrower
shail execute an deliver ta Leniler a Loan Document in form and content identica! to, and to serve as a replacement of, the lost, stolan,
destroyed or mutilated Loan Decument and such replacement shall Have the same force and effect as the logt, stolen, destroyed, or
mutiated Loan Documents, ant (n¢y be trealad for ali purposes as the original copy of such Loan Documani.

B ot Reot 2. As adcitional security hereunder, Borrower hereby assigns to Lendor the rents ol the Property.
Borrower shall have the right to collect -iitt! retain the renta of the Property as they bacome due and payable provided Lender has nol
exercised its rights 1o require immediats rayment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Froperty.

3. Lagislation Atfecting Lenderi Rigats. ! enactment or expiration of applicatle laws has the effact of rendering any
provision of the Note or this Security instrumein ungnforceable accarding to its terms, Lander, at its option, may require immediate
Fayment in full of alt sums secured by this Security inslument and may invoke any remedies permitted by paragraph 21 of this Secuiity

nstrument,

IE If this box is checked, the foliowing paragragh 40 (5 agised 10 by Bortower:

40. OwnerOccupancy of Security Pro . Inode tc induce  Lender ta make the loan secured by this Security
Instrument, Borrower has represented fo Lender that the Propsin” will be accupied by Bosrowsr within sixty (60) days following
tecordation of thie Security Instrument and during the twelve {12) morih period immediately following recordation of this  Security
instrument as Bomrower's primary residence. Borrower acknowisdgas «a) that Lender would not have agreed to make the loan
avidenced hy the Note or notes secured by this Security Instrument if this Pronerty were not to ba owner-cccupled, and (b) that the
interast rate set forth on the face of the Note and other termis of the lnan we 4 determined as a result of Borrower's reprasentation that
the Property wouid be owner-occupied. Borrower further acknowledges thal, zmon other things (i) purchasers of lnans {including
agencies, associations and corporations crealed by the federal and state governinants for the purchase of loang) typicaiiy require that
properties securing loans acquired by such purchasers be owner-occupled, and val rejsct for purchase ioans for which security
properties are not awnar-occupied, (ij) Landers ability to aoli a loan o an interest in a o iwhich it often does in the ordinary course

 of business} will theraby be impaired where a security propenty is not owner-occupied, {72 raks involved and the costs of holding
and administering a loan are often higher in the case of & loan In which the security prepary is not owner-occupled, and (iv} if and
when Lender makes a loan on the security of non-awner scoupled propeny, Lender typically mak 3s such a loan on terms different from
those of loans secured by owner-occupied propertias. Accortiingly, in the svent that (a) within sixty (60 days following recortiaiion of
this Security instrument the Property fs not occupied by Borower as Borrower's primary residente ~ar (b} Borrower duss not
continuously live in the propenty for at least twelve (12} months immediately following recordation of this _Sscurity Instrument, Lender
may declare all sums secured by this Security Instrument 1o be immediatsly due anc payable. The righte of 4 ender hereunder shall
be in addition to any rights of Lender under this Security Instrument or allowsd by faw.

4t. Riders to this Security Instrument. if one or more riders are executed by Borrower and recergzd toysther with this
Security nstrument, the covenants and agreements of each such rider shall be Incorperated inte and shall amend and supplement the

ccvenants and agreements of this Security [nstrument as If they were a part of this Security Instrurnent. g
_— b

[Check applicable box{es)) o)

| } Planned Unit Davelogment Rider [ } Goncdominium Rider { 1 1-4 Family Rider %

[ ] Rider A [ ] Rider B : { | RiderC Fom)

¥y
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” rider(s) executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants comained in this Saecurity Inatrument and in any

H
”' itresses:
H Witriesses:

. aLokzoThgrgY - Bornower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrowsr

__(BEAL)
Bomowver

{SEAL)
Borrower

(Space Delow This Line Reserled Var Acknowledgmem)_

S0V80196
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n,,. Q@NOEEJCIAL coPY

A PENVRL LY W“" & \Qa Notnry Public in and for said County and State, do bereby certify that

’ personally kaown to me to be
the same person(s) whose name(s) snbscrsbcd to lhc oregaing instrument, appeared before me this day

in person and ackuowledged that '~ signed and delivered the said instrument as VM free and voluntary act,
for the purposes and thersin set forth,

Given under my haod and official seal, this g\\\\\)’\ day of J‘:h o ww{ 19 (1\{\

My commission expires:

SOFFICIAL SEAL o o AQ
MARIA STAVRAKOS —\MNows A
Notery Public, State of fuaere ! -V NotaryPublic
wcommbnmmn/w/sa

gy S N e s Be

S0YS0196

NOTARY




UNOFFICIAL COPY




......

UNQEEICIAL COPY

£ EXHIBIT - LIGAL DESCRIPTION

. ' _

‘E': * feotm e .

f

L LOT 40 IN BLOCK ¢ 1N auvm; : | ‘

e SNYDACKER S 1D .

oo oy G I AN of i et 12 o

| Ip ‘ . RANG : e

) / AL MERIDIAN; IN CDOK COUNTY, 111imars. £ 16, FAST o mre

2 |

- R |
()\_Q \ - ,
1 e 9gg) . 000
o ' Us

&
=
(o]
X0
b
i~
@ o




'UNOFFICIAL COPY




. 5084087

F4 *A ED@ O PYi;pJ;i;a“timlPé,maz?Y o

.. « Aasighmeni of Rents

" UNOF

by THIS 1-4 FAMILY RIDER is mads this 24th dayof Jaruary, 1996 . and Is incorporatad
ljﬁ into and shall e desmed to amend and supplement the Mongagpe, Deed of Trust or Security Deed (the *Security Instrumem”} of the sama
I} date given by the undersigned ("Rorrower”} to saciue Borrcwers hots 10
EXPRESS FUNDING, INC., a Nevada corporation
{"Lende*}
of the same date and covering the property described in the Security Instrument and {ocated at:

5601 SOUTH MAY STREBT, (HICAGO, IL 60621
{Prope:ly Addeara)

1-4 FARILY COVENANTS. in addition to the cavenants and agreerments made in the Security Instrument, Borrower and Lender
turther covenant and agme as foliows:

A. ADDITIONAL PAOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Prapeny described in the Security
Instrurment, the inliowing items are added o the Property descripticn, and shail also constilute the Property covered by the Sscurity
Instrument: building materials, appliances ant Qoods of wery nature whaiscever now or hematter located i, on, or used, or intended (o
D used in connection with the Property, inciuding, but not imited to, those for the purposes of supplying or distributing heating, cooling,
eloctricity, gas, water, 7it and light, fire prevertion and extinguishing appanatus, socurity and access contral apparatus, piumbing, bath tubs,
water haaters, wate’ loats, siriks, ranges, stoves, refrigerators, dishwashers, dlsposals, washers, dryers, awnings, storm windows, storm
doors, screens, biinds, shades, curtains and curtain rods, attached mirrers, cabinets, panelling and aitached floor caverings now or
herealter attachad to s operty, all-of which, including replacements and additions thereto, shall bs desmed to be and ramain a part
of the Ploparty covered v nz Security Instrument. Al of the foregoing iogether with the Property described in the Security Instrumant
{or 1he leasehold estate if ¥.e Security Instrument is on a leaseheld) are refered to in this 1-4 Family Rider and the Security instrurnent
as the "Properny”®

B. USE OF FROPER™Y; COMPLIANCE WITH LAW. Borrower shall not seek, agvee 1O or nake a change in tha use of the
Proparty ar its zoming classification, niass Lender has agreed in wiiting to the change, Borrower shall comply with ali laws, ondinances,
reguiations and tequirerments of any govainmental body applicable to the Propesty.

C. RENT LOSS INSURANUE. Barrower shall maintain insurance againat tent Ioss in addition to the other hazards for which
insurance i required by Covenant 5 of I Sucaity Instrument,

D. ASSIGNMENT OF LEASES. Upcn Lenders raguest, Borrower shall assign to Lender all leases of the Praperty and alf security
deposits made in connection with jeases of the Propeity. Upon the assignment, Lender shall have the right to modify, extend or teyminate
the existing leases and 10 bxecuta new Isases, .n Lenders sole discretion. As used In this paragraph D, the word “leass” shall mean
*sublease” if ihe Security instrument is on a lsasehoid. :

E. ASSIGHMENT OF RENTS; APPQINTmENY OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers 1o Lender ail the 12 and revenues (“Rents”) of the Piopenty, regardless of 1o whom the Rents of
the Property are payable. Borrower authorizes Lender of Lun dors agents to coliact the Rents, and agrees that each tenant of the Propeny
shall pay the Rents to Lender or Lenders agents. However, Botowar shall receive the Rents unti (i) Lender has giver: Borrower notice
of default pursuant to paragraph 21 of the Security Instrument ond (i} Lender has given notice 10 the tenani(s) that the Renis are o be
paid to Lender or Lendsrs agent. This assignment of Rents constiut)s an absolute aysignment and not an assignment for additional
secuwrity only

If Lender gives notice of breach to Borrower: (1) all Rents receisss) b +Borrower shall be hold by Borrower as trustee for the benefit
of Ltender only, ta be applied to the sums secured by the Security Instrurien?, /) Lendsr shall be entitled 10 colect and receive afl of the
Rents of the Property; {ill) Borrower agrees that each tenant of the Property stall pay ali Rents due and unpaid to Lender or Lenders
agents upon Lenders written demand 1o the tenant; (iv) untese appiicable law o svides otherwise, all Rents collectad by Lerder ar Lenders
zgents shall be applied first to the costs of taking control of and rmanaging the Prope 'ty and collecting tha Rents, inciuding, but not limited
to, attorney’s lees, recaiver’s leas, premiums on receivers bonds, repalr and maintenance rosts, Insurance pramiums, taxaes, assessments
and athar charges on the Proparty, and then 1o the sur. secursd by the Security Instrz/oznt (v) Lender, Lenders agents or any judiciaily
appointed receivar shail be lable 1o account for only those Rents actually recaived; anil v .Lander shall be aniitled to have a receiver
appointed to take possassion of and manage the Property and collect the Rents and profits zari/ed jrom the Propesty without any showing
as o the inadequacy of the Proparty as security.

i the Rents of the Property are not sufficient 1o cover the costs of taking contral of and mon 1ging the Property and of collecting
the Rents any funds expanded by Lender for such purposes shall become indebtenness of Bornuv.er to Lendes securad b the Security
instrumert pursuant to Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not sxecuted any prior assignment of the Faris and has not and will ngt
perform any act that would prevent Lendar from exsrcising its rights under this paragmph. @

Lender, or Lenders agsnts, or a judicially appointed receiver, shall noi be required 1o enter unon, fukr conatrol of or maintain th

SOVE01%6

Prapany befora or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially apnointed receiver, m
do 30 at any time when a sfault occurs. Any appiication of Rents shall not cure or waive any dafault or fnvali fut any other zight o@

remedy of Lender This assignmaent of Rents of the Property shall terminate when all the sums secured by the Secumy Instrument are paidyg
tr full.

F. CROSS-DEFAULY PHOVISION. Borrowers default or breach under any note or agrsement in which Lendor has an imems!g‘
shait be a breach under the Security Instrurnent and Lendar rray invoke any of the ramedies pantited by the Security Instrurmient. & o

BY SIGNING BELOW, Borrower accepts and agrses to the tarms and provisions comained in this 1-4 Family Rider.

( LQW (Seai] ' {Sual)
ALCIIZO Y Bauower Borrowar

(Seal) {Soal}
Bosrower Borrower

(Seal} (Seai}
Bortowa: Barrower
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