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THIS MORGAGE ("Security Instrunest”) is givenon FEBRUARY 5, 13996 . The mortgagor is
JOSEPH R. GUARRICI
AND DELLA M. GUARRACI, HUSEAND AND WIFE

("Borrower™). This Security Instruinent is given to
LARE FEDERAL BANK FOR SAVINGS

which is orgunized and existing under the laws of THE UNITFD STATES OF AMERICA , and whose
address is 4343 NORTH ELSTON AVENUE )
CHICAGC, ILLINOIS 60641-2145 {“Lender”). Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND AND 00/100 '
Eollars (U.S. $ 81,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secraty Instrument (*Note"), which provides for -
monthly payments, with the full debt, if not paid earfier, due and payable on MAQLP 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renawals
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenaris-and agreements under this
Security lastrument and the Note. For this purpose, Borrower does hiereby mortgage, grant and conv.y to Lender the following
described property located in - COOK County, Illinvis:
LOT 46 IN BLOCK 2 IN TRYON AND DAVIS' ADDITION TO IRVING PAXX, A
SUBDIVISION OF THE SQUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWIST 1/4
OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD pRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

TG

13-14-109-002
VOLUME 336

TO6ERY

which has the sddress of 4653 NORTH SPRINGFIELD , CHICAGO
{Hinois 50625 Zip Code ("Property Address’);
ILLIKOIS-Single Family-FNMAFHLMC UNIFORM

INBTRUMENT Form 3014 9/90

q -BRIIL) w408, Amendad 5/91
VMP MURTGAGE FORMS - (800)521-7291
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this Security Instrument, Lender may give Borrower u notive identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forih ahove within 10 days of the giving of notice.

S. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter erectedl on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insimance. This insuranco shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option. ohtain coverayge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include & standerd morigage clavse. Lender
shall have the right to hold the policies and rengwals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and ronowal notices. In the event of loss, Borrower shall give prompt nofice to the inaurance carrier and Lender,
Lender may make proof of loss if not made prompily by Bomower.

Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened, If the restoration or
Jfepair is not econeimally feusible or Lender’s seeurily would be lessened, the insurance proceeds shall be upplied (o the sums
sectired by this Secur’y Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not vasiver within 30 days s notice from Lender that the insurance carrier has offered to settle s claim, then

. Lender muy collect the viswance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Szeurity Instrimint, whether or not then due. The 30-day period will begin when the notice is given,

" Unless Lender and Borrowes otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due date of the mowthiy-payments referred to in paragraphs 1 and 2 or change the umount of the payments. If
under puragraph 21 the Property is acqrined by Lender, Borrower's right to apy insurance policies and proceeds resulting from
damage to the Property prior to the scquisitioa shal! pass to Leader to the extent of the sums secured by this Security Instrument
iminedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenance »5d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propuity as Borrowsr's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-ir< Property as Borrower's principal rasidence for at least onz year after
the date of vecupancy, unless Lender otherwise agrees iu writing, which consent shall not ba unreasonsbly withheld, or unless
exlepuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, demsge or impair the
Property, allow the Property i delerinrate, or commit waste Onbe Property. Borrower shell be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is bogun that in Lender’s good taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crzated by this Security Zo~trument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing the action or procesding to be dismissed with a ruling
thar, in Lender's good faith determination, precludes forfeiture of the Horrovar’s interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's secun'y infrest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or inaccurate in/ormation or statements to Lender (or tailed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Properly as a principal resider ce. I this Security Instrument is on a
leasehokl, Borrower shall comply with all the provisions of the lvase. )f Borrower scquuies fee title to the Property, the
leaschold and the fee tithe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Froperty. 1f Borrower fails to perform the covenanv:os sureements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis iz P Property (such as &
proveeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and o o
pay for whatever is necessary fo protect the value of the Property and Lender’s rights in the Property. Lender's actions may an
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying wﬁ'.
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ¢
7, Lender does not have to do so. b

Any amounts disbursed by Lender under this paragraph 7 shail become adiitional debt of Borrawer secured by this &
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting -
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowor shall pay the premiums required to

Q-EH(ILI 18a08) Page 3 ot 8 Form 3074 RN
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Lender’s address stated heroin or any othor address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pacagraph. '

15. Governing Law; Severubility, This Security Instrument shall be govemed by federal Iaw and the law of the
Junsdiction in which the Property is jocated. [n the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall nat affect other provisions of this Security [nstrument or the Note which can he
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a nutural person) without
Lender’s prior written consent, Lender may, &t its option, require imniediate payment in full of all sums secursd by this
Secunty Instriment. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral few as of the date
of this Sccurity [nstrunsent.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
dess than 30 days ‘rum the date the notice is delivered or mailed within which Borrower mwst pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this peried, Lender iy invoke any remedies
permitted by this Secur Gy Instrument without further notice or demand on Borrowesr,

18. Borrower’s wigm te Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty instrument discontinued at any time prior to the eardier of: (8) § duys (or such other period as
applicshle law may specify for reidstatement) hefore sale of the Property pursuant to any power of sale contained wn this
Security Instrument: or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendor atl sums which then would be due under this Security Instrument and the Note as if no acceleration had ovcurred; (b)
cures any defanlt of uny other covenanis oi agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but nut limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lendes’sizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangw!. Upon reinstatement by Borrower, this Security Instrument and the
obligations secvred hereby shall remain fully effective < if no acceleration had occurred. However, this right to reinstate shall
not npply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The lfote or a partisl iaterest in the Note (together with this Security
{nstrument) may be sold one or more times wilhout prior notics to Unrrower, A sale inay result in a change in the entity (known
as the "Loan Servicer”) thet collects monthiy payments due under ihe/Wote and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelated 1o u sale of the Note, if Piwre is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above arid applicable law. The potice will state the nzme and
address of the new Loan Servicer und the address to which payments should F¢ivade. The notice will also contain any other
information required by applicable Jaw.

20, Hazardous Substances, Borrower shiall not cause or permit the presence, vse, disposal, storage, or roleass of any
Hazerdous Substances on or in the Property. Borrower shall not do. nur allow aryors else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall pot apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substanves that are genorally recogrized to b appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim, demand, laws:c oz other action by any
governmental or reguintory ugency or private party involving the Property and any Hazardous Substance 0= Environmental Law
of which Borrower has zctual knowledge. [f Borrower leamns, or is notitied by uny governmental or reg»latsiy authonty, that
any remova! or other remediation of uny Hazardous Substance affecting the Property is necossary, Sorrower shafl promptly taks &3
all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragreph 20, "Hazurdous Substances” are those substances defined as toxic or hazardous substances hy’(“:
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxicc.\
pesticiddes and herbivides, volutile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in 3%
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that C:‘
mlate o health, safety or environmental protection, bk

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's hreach
of uny covenant or ngreement in this Security Instrument (but nut prior to acceleration under parugraph 17 unless

& eriL) isacs) Form 3014 9/90
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1-4 FAMILY RIDER |

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 5TH day ot FEBRUARY , 1996 ,andis
incorporated into and shafl be desmed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Setutity instrument’} of the samea date given by the undersigned (the “Barrawar”) ta sacute Borrower's Note to
LABE FEDERAL BANK FOR SAVINGS

(tha “Landsr”} of the sama dats and covering the Property described in the Security instrumant and located at:

4653 'ONTH SPRINGFIELD, CHICAGO, ILLINOCIS 60625
(Property Acdress)
" 1-4 FAMILY COVENANTS. In addition to the covenants and agresmants made in the Sscurity Instrument,
Borrower and Lendar furtrer covenant and agrae as follows:

A. ADDITIONAL PROFEATY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Proparty
described in the Seourity Instrzmint, the following itams are added to the Proparty description, and shail aiso constitute
the Property covered by the Seswiity instrument; building materials, sppliances and goods of every nature whatsosver now
or hsraafter located in, on, or used, ‘or .r*andad to be usad in connection with the Property, including, but not Hmitad to,
those far the purposes ot supplying or distrib=ting heating, cooling, electricity, gas, watar, alr and light, fire prevention and
extinguishing apparatus, sacurity and acce.s control apparatus, plumbing, bath tubs, water heaters, water ¢lnsets, sinks,
ranges, stoves, rafrigerators, dishwashers, diipoials, washers, dryers, awnings, storm windows, storm doors, screans,
blinds, shades, curtains and ourtain rods, sttached riirrars, cabinets, panslling and attached floor coverings now or
hereafter attached (o the Property, all of which, inciusing rapizcemants and additions thereto, shail be desmed to be and
remain a part of the Praperly covered by the Sacurity Ins‘rument. All of the foregoing together with tha Property
described in the Security Instrument (or the leasehold sstalz i% the Security instrument ia on a leasehold) are refarred to in
this 1~4 Family Rider and the Sscurity Instrumaent as the *Propzct,.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrruwer shell not seek, agres to ar maka a change in the
use of the Proparty or its zoning clasaification, unless Lender has agrrad in writing to the change. Barrower shall comply
with all laws, ordinances, regulations and requirements of any governme <ial body applicahla to the Property,

C. SUBORDINATE LIENS. Excopt as permitted by faderal law, Bor/owie shail nat aliow any lian infsrice to the
Security Instrument to be perfected against the Property without Landar’s prius vicitten parmission,

D. RENT LOSS INSURANCE. Borrower shall maintein insurance against tat-loss in addition to the other hazsrds
for which insurance ic required by Uniform Covanant 5.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is diinted.

F. BORROWER'S OCCUPANCY. Unlesa Lendar and Borrower otherwise agree i writing, tha first sentenca in
Uniform Covanant 8 qconcerning Borrowsr’s oteupancy of the Proparty |a defatad. All remainti'g crvenants and agrasments
set forth in Uniform Covenant § shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Ja<sus of the Proparty
and all security deposits made in connection with laases of tha Property. Upon tha assignmant, Landar s':3li have the right
ta modity, axtend or terminate the sxisting 1sases and to execute naw leases, In Lander's scle discration, As used in this
parinraph G. the word “lsase” shall mean "sublease” if the Security Instrument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender ali the ronts end revanues (*Rents”) ot the Property, ragardiess of ta
whom the Rants of tha Property are paysbla. Borrower authorizes Lander ar Lander's agents to collect the Ments, and
sgrees that each tanant of the Property shall pay the Rents to Lender or Lender's agents. However, Barrowaer shail racsive
the Rents until (i} Lender has given Borrowsr notice of dafault pursuant to paragraph 21 of the Seourity Instrumant and i)
Lender has given notice to the tanantis) that tha Rents are 1o be paid to Lender or Londer's agent. This assignmant of Rants
conatitutes an absolute 2saignmant and not an assignmant for additional security only.

"MULTIGTATE 1-4 PAMILY RIDER — Fannie Mao/ Freddie Mso Uinierm juatrument form 3170 4/80
Me-13722/97 3372 Rev. 07/20/84 DPS 1082
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ADJUSTABLE RATE RIDER
{11th District Cost of Funds Index - Rate Caps}

A ada bW o

THIS ADJUSTABLE RATE RIDER is made this  5TH day of FEBRUARY ,1906
and is incorporated intc and shall be desmed to amend and supplemaent the Mortgage, Geed of Trust or Security Deed (the

*Sacurity Instrument*} of the same date :iven by the undersignad (the “Borrower”} to secure Borrower’'s Adjustable Rate
Note (the "Note’) to LABE FEDERAL BANK FOR SAVINGS

NP T B - S

{the "Lender”) of the sams date and covering tha property described in the Sacurity Instrument and located at:

4653 NORTH SPRINGFIELD, CHICAGO, ILLINOIS 60625

{Property Address)

THE N1 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S  INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA'E THE BORROWER MUST PAY.

[ADDITIONAL COVENANTS. | in addition 10 the covenants and agreements made in the Security instrument,

Borrowar and Lender further sovenant and ajroe s follows:

[A. INTEREST RATE AND MONTHLY PAYMz*:7 CHANGES |
The Note provides for an initial interast rate of < 2. 8750 %. The Nota provides for changes in the interast
rate and the monthly payimaents, as foliows:

4, RATE A

{A} CHANGE DATES

The Interest rate | will pay may changs on the tirst day of MARCE ) 2003, #nd on
that day evary 12 month theraafter. Each date on which my intarzst rate could change is calied 2 “Change Date.”

{B) THE iNDEX

Beginning with tha first Change Date, my intarast rate will be based on an-tndsx. The “Index” is the monthly weighted
average cost of savings, borrowings and advances of members of the Federal t'.me Loan Bank ot San Franclsco {tha
“Bank”), as made svailable by the Bank. The most recent Index figrus avaifable as ot t¥a dats 45 days befora each Changs
Data is calied the “Current Index.”

IF tha Index is no longer avaiiable, the Nots Holder will choose & new index that Is bassd upan.comparable information.
The Ncte Halder will give me notice of this cheoice.

[1C) CALCULATION OF CHANGES |
Befora sach Changs Date, the Note Haldar will calculate my new interast rate by adding TWG 2XD
CNE HALF percentage points 1 2. 5000 %)
to the Current Index. Tha Note Holdar wili then round the result of this addition to the naarest one-sighth of one
pearcantage point (0.125%). Subject to the limits stated in Section 4{0} below, this rounded smount wiil ba my new interest
rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal | am sxpacted to aws at the Change Date in full on the maturity date at my new interast rate in substantially aqual
payments. The result of this caiculation will ba the new amount of my monthly payment.

[ (D) LIMITS ON INTEREST RATE CHANGES |

The intarast rate | am requirad to pay at tha first Change Date will not be greater than 9.8750 % ar lsss
than 7.8750 % Theraafter, my interest rata will never ba increasad or decreased on any single Change Date
by more than ' TWO percentage pointis)
{+ 2.0000 %) from the rate of interast | have been paying for the preceding 1<Zmaonths. My interest rate wilt
never ba greater than 13,8750 %,

TOERITA6

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX-Single Fam!ly-Fsnnve Mas/Freudie Mac Uniform Instrument form 3120 7/88 bPS 1832
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