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~ MCRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 1936, Le'ween KATHY CORRAL, SINGLE, NEVER MARRIED,
whose address is 3717 N. OAK PARK AVE, CHICAGS IL 60634 (referred to below as "Grantor"); and
LaSalle Bank, FSB, whose address is 4747 W. Irving Perx Road, Chicago, IL 60641 (referred ‘o below as :
"Lender"), ”

GRANT OF MORTGAGE. For valuable consideration, Grantor nioi5ages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described Jex! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: ‘all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (insiuding stock in utilities with ditch or
irrigation rights); and all othar rights, royalties, and profits relating to the real preoeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County State of Hlinois (the "Real
Property”):

LOT 7 IN CAHILL'S RESUBDIVISICN OF LOTS 1 THROUGH 18 IN POKTARELLI BUILDERS
SUBDIVISION UNIT 1, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTICw 19, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

The Real Properly or s address |s commonly known as 3717 N. OAK PARK AVE,, CHICAGO, iL 60834. The
Real Property tax identification number is 13-19-207-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property anqﬁ
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest i
the Personal Property and Rents. )S

DEFINITIONS. The following words shall have the followlng meanings when used in this Mortgage. Terms not?
[ Y

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words "Existing Indebtedness™ mean the indebtedness descriped below in the i
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means KATHY CORRAL. The Grantor is the mortgagor under this Mortgage.
Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
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1. sureties, and accommodatior, parties in connection with the indebtedness.
3 Improvements, The word "Improvements” means and includes without limitation all existing and future
*;’,v improvements, buildings, structures, mobile homes affixed on the Real Property, faciliies, additions,
!;i replacements and other construction on the Real Property.
1 Indebtedness. The word "Indebtedness” means all principal and interest pavable under the Note and any
¥ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
i to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no fime shali the principal amount of indebtedness secured by the Mortgage, not
inciuding suma advanced to protaci the security of the Mortgage, axceed the note amount of $20,000.09.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
maortgagee unzar this Mortgage.

Morigage. The word "Morigage” means this Morigape between Grantor and Lender, and includes without
limitation all assiemments and security interest provisions relating 10 the Parsonal Property and Rents.

Note. The word “N«te” means the promissory note or credit agreement dated February 5, 1996, In the
original principal amoui? o1 $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancingn of, consolidations of, and substitutions for the promissory note or agreéement.

The interest rate on the Note ie-9.000%. The Note I8 payable in 120 monthly payments of $254.38. The
maturity date of this Mortgage is Fubiuary 21, 2006.

Personal Property, The words "Priscnal Property” mean all equipment, fixtures, and other artictes of
rsonal property now or hereafter cwned by Grantor, and now of hereafler attached or affixed to the Real
roperty; together with all accessions, pais) and additions to, afl replacements of, and all substitutions for, any
of such property, and together with all-roceeds (including without limitation all insurance proceeds and
rafunds of premiums) from any sale or other disuosition of the Property.

Property. The word "Property” means collecilv2ly tha Real Property and the Personal Property.

Reai Pro . The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documents” riean and include without fimitation all promissory
notes, cradit eggre:emer!te’.. loan agreements, environméntdl agreements, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agree.naits and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renls. The word "Rents” means all presant and future rents, rever.uey, income, issues, royalties, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
ANC PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF.iiF INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor ehiall pay to Lender all
amuntt’?i sg‘purr'ed by this Mertgage as they become due, and shall strictly perform all 4f Gramtor's obligations
under thig Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessinon and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary to presarve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “releass,” and
“"threatened release,” &3 used In this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmnental Response, Compansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-409 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Seciion 6901, et seﬂ.‘. or other applicable state or Federal faws,
rules, or regulations adopted pursuant to anﬁ of the foragoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without iimitation, E)etroleum and petroleum h¥-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's cwnarship
of the Property, there has been no use, generation, manufacture, storage, treatment, digposal, release or
threatened release of any hazardous waste or substance by any parson on, under, about or from the Property,
(b) Grentor has no knowl e:%qe of, or reason 1o believe thaf there has been, except as previously disclosed {0
and acknowladged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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any prior owners or occupants of the Property or (ig any actual ¢r threatened litigation or claims of any kind
by any person relating to such matters; and (¢) Except as proviously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agant or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance an
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulationy and ordinances, includmg without limitation those laws,
regulations, ang ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Propenty 10 make such inspections and tests, at Grantor's expanse, a8 Lender may deem ae%?ropnate {o
determine compiiance of the Property with this saction of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any respansibility or liabliity
cn the pant of Lender 10 Grantor of to any other person, The representations and warranties contained herein
are based on_Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemaity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against ary and ali claims, losses, liabilities, damages

nalties, ard axpenses which Lender may directly or indiractly sustaln or suffer resulting from a breach of
his section 0 the Morgage or as a consequence of any use, ?eneration. manufacture, storage, disposal
release o threatenad release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was Or_should have been kngwn to Grantor. The provisions of this section of the Mortgage
including the oblipation to indemnlfy, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the 'en of this Mortgage and shail not be affected by Lender’s acquisition of any interest in
the Property. whether Sy ‘creclosure or otherwige.

Nulsance, Waste. Grantcr shall not cause, conduct or parmit any nuisance nar commit, permit, or sulfer any
stripping of or waste on oi-{u the Property or any portion of the PraPeny. Without limiting the generality of the
foregoing, Grantor will not reriove. or gram to any other pany{ he right to remove, any timber, minerals
(including oil and gas), soil, gravar ur rock products without the prior written consent of Lender.

Removsl of Improvemants, Grantor shell not demoalish or remave any Improvements from the Real Property
without the prior written consent of Landes  As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangemente satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

{.ender's Rlﬂht to Enler. Lender and its agenis and representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender's Inlerestw and to ingpect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Morigage.

Comrllanoe with Governmental Requirements. Grant.r shall prompily comply with ali taws, ordinances, and
requiations, now ar hereafter in effact, of all government 4l suthorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, trdinance, or regulaticn and withhoid compliance
during any proceeding, including appropriate appeals, 8o lorp.an Grantor has notified Lender in writing prior 10
dolnc? 80 and so Iong as, in Lender's sole opinion, Lender 8 interasts in the Property are not jeopardized.
Lerder may raquire Grantor to post adequate security or a sufety hand, reasonably satisfactory 10 Lander, to
protact Lender's interest,

Duty to Proteci, Grantor agrees neither to abandon nor leave unaticncien the Propeny. Grantor shali do all
other acts, in addition to those acts set forth above in this section, whisli from the character and use of the
Property are reasonabiy necessary to proiect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al lts option, declare iminediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiiten consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means th2 conveyance of Real
Property or any right, title or Interast therein; wheather legal, beneficial or equitable; wrether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract foi deed, |easehoid
intergst with a term greater than three (3) years, {ease-option contract, or by saie, assignment, oriransfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liabliity company, transfer also
includes any change in ownearship of mora than twenty-live parcent (25%) of the voting stock, paitnership interasts
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exerclsedw
by Lendar if such exsrcise I8 prohibited by federal law or by iliinois faw. ~
wﬁggun LIENS. The following provisions relating 1o the taxes and fiens on the Property are a par of this(r‘u:
a X

Payment, Grantor shall pay when due {and in ali events prior to delinquancyz all taxes, payroll taxes, special(d
taxes, assessments, water charqes and sewer service charges lavied against or on account of the #rnpeny,w
and shall pay when due afl claims for work done on or for services rendered or material furnished 10 they'
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of? £
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existlngm
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment,_or claim in connaction with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property I not AeoFerdizgd. 1 a'lien
arises or is filad as a result of nonpayment, Gramor shall within filteen {15) days after the llen arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it




"UNOFFICIAL COPY




;au‘x‘-‘.ywdn?,ﬂ SRR . ..In""-'_' FASRE DA .(\\,‘Qlﬁ‘.;
s » P

UNOFFICIAL COPY

02-06-1896 Page 4
:_‘ Loan No 92-10831394 (Continued)
||1' —
8 requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
‘i satisfactory to Lender in an amount sufficient to discharge the lien é)lus an)( costs and atiorneys’ fees or other
) charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
h defend itsel! and Lender and shall satisty any adverse judgment before enforcement against the Property.
B Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
Gt proceedings.
3 Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
4 taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
et a written statement of the taxes and assessments against the Property.

Notice of Conatriiction. Grantor shall notify Lender at least fifteen (15) days before any wark is commanced,
any sarvices are furnished, or any materials are supﬁlied to the Property, if any mechanic's Hlen, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aHgFEHTY DATAASGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage.

Maintanance of lrsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended Coverays andorsements on a replacement basis for the full insurable value covering all
Improvements on < fi2al Property in an amount sufficient to avoid applicatton of any coinsurance clause, and
with a standard mortgagea clause in favor of Lender. Policies shall be written bH such |nsurance companies
and in such form as may Le reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
caoverage from each insuror centaining a stipulation that coverage will not be canceiled or diminished without a
minimum of ten (10) days’ prior_written notice to Lender and not containing any disclaimer of the insurer's
liahility for failure to give such notics. Each insurance policy also sha!l include an endorsement providing that
coverage in favor of Lender wil ot be Im?aired in any way by any act, omission or default of Grantor or any
other person._ Should the Real Proparty at any time become focated in an area designated by tne Director of
the Federal Emergenc Managemelt Apency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, 10 tiie extent such insurance Is required by Lender and is or becomes
available, for the term of the loan and foi tie full unpaid principai balance of the loan, or the maximum limit of
coverage that is availabie, whichaver is les2.

Application of Proceeds, Grantor shall promutly ~ctity Lender of any loss or damage to the Pr‘%em'. Lender
may make proof of loss if Grantor fails to do (o within fiteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at .e clection, apply the proceeds to the reduction af the
Indebtedness, paymant of any lien aflecting the Pioze:ty, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to rastoration and regnir, Grantor shall repair or raplace the damaged or
destroyed Improvements in & manner satisfactory to Lende/.. Lender shall, upon satisfactorv proof of such
expenditure, pay or reimhurse Grantor from the proceeds ‘or the reascnable cost of repalr or restoration jf
Grantor is not in default hereunder. Any t{:»rocee'.is which hav=-iiot been disbursed within 180 days after their
raceipt and which Lender has not committed to the repair or restuiation of the Property shall be used first to
pay any amount owlgjg to Lendler under this Mortgage, then to piepay accrued interest, and the remainder, if
any, shall be appiled to the prinvipal balance of the Indebtedness - i Lender holds any proceeds after
payment in full of the Indebtedness, such praceeds shall be paid to Granor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 12 tha beneflt of, and pass to, the
purchaser of tha Property covered by this Morigage at anx trustee’s sale-ar other sale held under the
provisions of this Martgage, or at any fareclosure sale of such Praperty.

Compliance with Exisling Indebledness. During the perlod in which any Exieiing Indabtednese described
below is in effect, comR ance with the insurance provisions contained in the ngrurmant evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions unde: this Mortgege, to the
extent compliance with the terms of this Marigage would constitute a duplication of ingurarce requirement. i
any proceeds from the insurance becume payable on loss, the provisions in this Mortgnge for division of

roceeds shall apply only to that portion of the proceeds not payable t0 the holdar of the Existing
ndebtedness,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
ohligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding I8
commenced that wouid materially atfect Lender's interests in the Pro?erty Lender on Grantor's benaif may, but
shall not be required 1o, take any action that Lender deems approgpriate. Any amourt that i.ender expends in so L&
daing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment b,‘.,’ Grantor. All such expenses, at Lender's option, will (a& be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to bacome due P
during either (i) the term of any applicable insurance élBollcy or {li) the ramaining term of the Note, or (c) be
treated as a ballcon nayment which will be due and P% le at the Note's maturity. This Mortgage alao will secure @
payment of these amounts. The rights ?rovlded for in this paragraph shali be in addition to an[ other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b“ ender shall not be 2y
construed as curing the default so as to bar Lender from any remedy that it Otherwise would have had.

m:rl?gﬁnm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
age.
Title. Grantor warrants that: (a) Gramor holds good and marketable title of record to the Property in fee
simple, fres and ciear of all liens and encumbrances other than those set forth in the Real ProHemictlgsgg nggg
n

or in the Existing Indebtedness section below or in any title insurance policy, title report, or
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i, issued in favor of, and accepted by, i.ender in connection with this Mortgage, and (b) Grantor has the full
Y right, power, and authority to execute and deliver this Mortgage to Lender.
& Defense of Title, Subject to the exception in the para?raph above, Granior warrants and will forever defend
L the titie to the Property against the lawfui claims of ali persons. In the event any action or proceeding is
|n! commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor shali defend
el the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
3‘ entitled to participate in the proceeding and to be repragsented in the proceeding by counsel of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
Y from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebledriess (the "Existing
indebtedness”) are a part of this Martgage.

Exiating Ller.. The lien of this Mortyage securing the Indebtedness may be secondary and inferior to an
existing lien.—~Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebledness rad to prevent any default on such indebtedness, any default under the Instruments evidencing
such Indebtedneas or any default under any security documents for such indebtedness.

Default. it the payineat of an¥ instailment of principat or any interest on the Existing Indebtedness is nct made
within the time requizes by tha nole evidencing such indebtedness, or should a default occur under the
instrument securing suc’ ir-jebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the ‘nr.cblecness secured by this Martgage shall bacome immediately dus and payabie,
and tnis Mortgage shall be ! default.

No Madification. Grantor shall et snter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which nsis priority over this Monqage I(ij which that agreement is modified, amended,
extended, or renewed without the prior 'written consent of Lender. Grantor shall nsither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions r<iziing to condemnation of the Praperty are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any pa < of the Property is condemned by eminent domain proceedings
or by any [.)roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
rtien of the net efroceeds of the award he apyliec to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award sha! meoan the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in Zorirection with the condemnation,

Proceedings. If any proceeding in condemnation is filkae, Zrantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesca-y to defend the action and obtain the award.
Grantor may be the nominal PanY in such proceeding, out Lender shall be entitled to participate in the
proceeding and to be reprasented in the proceeding by counesi of its own choica, and Grantor will deliver or
cag?éal ggﬁ%% delivered to Lender such instruments as may be requesind by it from time to time to permit such
pa .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL 2CTHORITIES., The following provisions
relating to governmental iaxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shsli execute such documents in
addition to this Mortgage and take whatever other action is requested by Lander to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, 82 described beiow, together
with all expenses incurred (n recording, perfecting or continuing this Mortgage, Ix.clucing without limitatton all
taxes, fees, documentary stamps, and other charges for recording or registering this-s0age.

Taxes. The following shall constitute taxes to which this section applies: (a) a specitic-t2x upon this type of
Monﬁage or upon alf or any part of the Indebtedness secured by this Mortgage; (b) a sqecific tax on Grantor
which Grantor is authorized or requlred 10 deduct from payments on the Indebtedness secis i hy this type of
Mongaﬁe: (c) a tax on this type of Mortgage char?eable against the Lender or the holder of ihe Note; and %i)
a sn?c ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined be!owi. and Lender may
exercise any or all of its avaliable remedies for an Event of Default as provided below unless Grantor either
[q) pays the tax before it becomes delinquent, or &t‘:) contests the tax as provided above in the Taxes and
'na{ws n%ecﬂon and deposiis with Lender cesh or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securit\“agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a securea party under
the Unitorm Commercial Code as amended from time to time,

Security Imereat Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender's security intereat in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this

ST68ITI6
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Mart a?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securily interest. Upon default, Grantor shall assembie the Personal Propen( in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (sach as required by tha Unifarm
Comnercial Code), are as stated on the first page of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further essurances and
attorney-in-fact &re a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of L.ender, Grantor will make, execute
and deliver, or will cause to be madge, executed or dalivered, to Lender or to Lender's deslgnee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate. any and all such mortgages. deeds of trust,
security deer's, security agreements, financing statements, continuation statements, insiruments of further
assurance, can'ficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to efteciuate, complete, perfect, continue, or preserve (a} the obligations of Grantor under the Note,
this Mertgage, 87d the Related Cocuments, and (b) the liens and securlty interests created by this Mortgagle
on the Property, vn2ther now owned or hereafter acquired by Grantor, Unless prohibitad by law or agreed 1o
the contrary by bLancer in writing, Grantor shall reimburse Lender for all costs and expenses incutred in
connection with the mattars referred to in this paragraph.

Attorney=in=Fact. it Gran’or fails to do any of the mln?

do so for and In the nare of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoints Lenuor as Grantor's attornsy-in-fact for the purpose of making, executing, dellverin?.
filing, recording, and doing all orhes things as may be necessary or desirable, in Lender's solé oplnion, fo
accomplish the matters referreo woin the preceding paragraph.

FULL PERFORMANCE. If Grantor waxs all the Indebtedness when due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgag?. -ander shall execute and deliver to Grantor a suitabie satiafaction of
this Mortgage and suitable statements of te:mination of apy financing statemenmt on file evidencInP Lender's
security interest in the Rents and the Persoral Property. Grantor will pay, it permitted b¥ applicabie [aw, any
reasonable termination fee as datermined by Lapssi from time to time. if, however, payment is made by Grantor,
whether voluntarl!y or otherwise, or by guarantor cr bv-any third party, on the Indebtedness and theresafier Lender
Is forced to remit the amount of that payment (a) te Grantor's trustes in bankrupicy or 10 any similar person under
any federal or state bankruptcy law or iaw for the reliai-of uebtors. (b) by reason of any judgment, decree or order
ol any court or administrative body having jurisdiction ovar-cander or any of Lender's prvc’)Fany. or ‘lc)uby raaso‘n c;f

ation Grantor),
the Indebtedness shall be considered unpaid for the purpose of anforcement of this d this Mortgage
shall continue to be effective or shall be reinstated, as the casa.niay be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreemant evidrncing the Indebtadness and the Property will
continue to secure the amount repaid of recovered 1o the same extent as f that amount never had been originally
received b“ Lender, and Grantor shali be bound by any judgment, devrae, order, aettlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvent of default ("Event of Default”)
under this Mortgage:

Default on Indebiedness. Faiiure of Grantor to make any payment when due o the Indebtedness.

Defsull an Other P ms. Failure of Grantor within the time required by thia Mortgage to make any
payl“ent for taxes or Msurance, or any ather payment necessary 10 prevent filing of ¢r to effect discharge of
any lien,

Compliance Detaull. Failure of Grantor to comply with any other term, obligation, ‘ca-anant or condition
contained In this Mortgage, the Note or in any of the Relaled Documents.

False Statementa. Any warranty. representation or statement made or furnished to Lender oy or on behalf of
Grantor under this Mdrtgage, the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made or furnishad.

Defective Colisteralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (Including failure of any collateral documents to create a valid and perfected security imerest or lien) at
any time and for any regson.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the agypoimmem of a recelver for any
part of Grantor's Property, any assignment for the benefit of creditors, any type of creditor workout, or the
cotnmencement of any prcceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Foreciosure, Forfeifure, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentaf
aFency against any of the Property. However, this subsection shall not g %in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the ciaim which is the basis of the foreclosure or
toreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond tor the claim satistactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nat remedied within any grace period provided thersin, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whother existing now or

Cmuile
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8 referred 10 in the preceding paragraph, Lender may

any seftlement or comprige of any ¢laim made by Lender (vitt any claimant (Including' nthout lim
origage an
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Existing Indebledness. A defauit shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other aclion to forecloge any
exigting lien on the Property.

Events Affacting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
under. any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provided by faw:

Accelerate |ndebledness. Lender shall have the right at its option without notice to Grantor to declare the
fgélrieelgcigbt:dness immediately due and payable. including any prepayment penalty which Grantor would be
uir r,ay)

UCC Remedies. ‘With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sccued pamnder the Uniform Commercial Code.

Coliect Rents. Lzndur shail have the right, without notice 10 Grantor, to take pessession of the Property and
collect the Rents, inuiding amounts cast due and unpald, and apply the net proceeds, over and above
Lender’s costs, againsi 'ie ‘ndebtedness. In furtharance of this right, Lender may require any tenant or other
user of the Property to maka payments of rent or use fees cdirectly to Lender. [f the Rents are collacted by
Lender, then Granfor irrevzcably designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof i, the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usars 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whetsar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparigraph either in person, by agent, or through a receiver.

Mortgagee in Possession. l.ender sheil bave the right to be placed as monﬂagee in possession or to have a
recelver appointed to take possassion ol @i 07 2ny part of the Property, with the power 1o protect and preseive
the Property, to operate the Propany preceur< foreclosure or salo, and to collect the Rents from the Property
and apply the proceeds, over and above the cast of the receivership, against the Indebtecness. The
mnn?agee in possession or receiver may serv: without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether .or_not the apparen! value of the Property exceeds the
Indebtedness by a substantial amount. Employmen( b, Lander shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lendar may obtain a judicial deciee foreciosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender 7y obtain a lluggmem for any deficiency
remaining in the Indebtedness due to Lender after application of (ll ainounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or tha Note or
available at law or in equity.

Sale of the Properly. To the extent parmitted by applicable law, Grantor he'cby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendsr shali be free to sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lendar snail be entitied to bid at any
public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢/ 2ny public sale of the
Personal Property or of the time after which anr private sale or cther intended digsguniuon of the Perscnat
Property i3 to be made. Reascnable notice shalf mean notice given at least ten (10) duye uefore the time of
the sale or dispositicn,

Waiver; Election of Remedies. A waiver by ang party ot a breach of a provision of this Mortgage ahall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to puraue any remedy shall not exciude pursuit of any other
ramedy, and an election to make expenditures or take action to perferm an cbligation of Grantor under this
Mortgage afer failure of Grantor to parform shali not affect Lender’s right 10 daclare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thi
Mongaq , Lender shall be entitled to recover such sum as the court may adjudge reascnable ag atiorney
tees at trial and an any appeal. Whether or not any court action is involved, all reasonabie expenses Incurred. «
by Lender that In Lender's opinion are necessary at any time for the protection of its interest or thge®
- enforcament of its righis shall become a part of the indebtedness payable an demand and shall bear Interest™
from the date of expenditure until reﬁal at the rate provided for In the Note. Expenses covered by thig-a
Faragraph include, without limitation, howaver sub{ect to any limits under applicable iaw, Lender's attorneys,’.
ees and Lendei's legal expenses whether or not there is a lawsuit, including attorneys’ fees for hankruptcy*?
proceedings (Including eMtorts to modify or vacate any automatic stay or Injunction), appeals and an\ v

anticipated post-judgment collacticn services, the cost of searching records, obtalnin tihe reports (includingC
foreclosure raporis), surveyors' reports, and appraisal fees, and iitie insurance, to the extant purmitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, inciuding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
_elfective when actually dellvered, or when deposited with a nationally recognized overnight courier, or, if
maited, shall be deemed effective when deposited in the United States mail first class, certifled or registered mail,
postage prapald, directed to the addresses shown near tha beﬁlnmng of thig Monoqage. Any party mz'g change its
r

—
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addrass for notices under this Mortgage by giving formal written notice to the other parties, specitying that the

urpoee of the notice s to change the party's address. All coples of notices of foreclosure from the holder of any
ien which has priority over this Morigage shal! be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all timss of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provieions are a part of this Mortgage:

Amendmenls. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the panies as to the matters set forth In this Mortgage. No alteration of or amendiment to this

ortgage shall be aHective unlesas given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicsble _xw. This Morigage has baen delivered to Lender and accepted by Lander in the State of
llinols. This Pso~iqage shall be governed by and construed in accordance with the laws of the Staie of
itinois,

Caption Headings. -U-ption headings in this Mongage are for convenience purposes oniy and are not to be
used 1o interpret ar de'ina the provisions of this Mortgage.

Marger. There shall ba nr marger of the interest or estate created by this Mortgage with any other interest or
astate Itn }hLe F;ropeny at ary time held by or for the benafit of Lender in any capacity, without the writien
consent of Lender.

Severabllity. !f a court of comzetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding shall not render that pravision invalid or
unenforceable as to any other persons or circumstances. !f feasible, any such offending provision shall be
deemed to be modified to be within the timits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricker: and all other provisions of this Mortgage in all other respects ghall
remaln vaiid and enforceable.

Succeasors and Assigns. Subject to the limilationc stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure tc the benelit of the parltes, their successors and assigns. it
ownership of the Properly becomes vested in a peracn other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with referenca 1 this Mortgage and the Indebtedness by way of
{odrbe%a}re%nce or extension without releasing Grantor frort ' obligations of this Mongage or llabllity under the
n ness.

Time I3 of the Essence. Time is of the essence in the perfoiminse of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases 7. waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage.

—

Walvers and Consents. Lender shali not be deemed to have waived 2.tvirights under this Mortgage {or under
the Related Documents) untess such waiver is in writing and signed by Lzicar. No delay or omission on the
part of Lender in exercising arty right shalt operate as a waiver of such ricat-or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or p'ejudice the party's right otherwise

to demand strict compliance with that provision or any other provision. No ni'ur walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any i Lender's rlgnms or any of
Grantor's obligations as to any future transactions. Whenever consent by Lander 's reanired in this Mortgage,
the granting of such consent ;V Lender in any instance shail not constitute continuing ¢7sent to subsequent
instances where such consent (g required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.
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,3 INDIVIDUAL ACKNOWLEDGMENT
3 STATEOF j:”th3 ) ‘
'2* . JT/\ yas
j‘l @: COUNTY OF LU ) % (;‘njle, weler frail J

On this day before me, the undersigned Notary Public, personally appeared XATHY CORRAL“F'to me known to te
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and qg@g‘,\ior the uses and purposes thergin mentioned.

Given r my 'and and official seal this D day of F 6&) [ v/, 18 7)(47
. o i
By 4t o 1 8 ('-/ Realding at v

>

} “Winrdi f},’v‘:!

’ TRV

' ROSEMARE LORENTY

4 NOTJ‘&RY P.USAI.FC, STATE OF HLNONS
Y Commissia Expires 07(27/97

e |

Nolary Public in and for the 3'ate of

Ak s

My commiasion expires
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