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LEASEHOLD MORTGAGE, SECURITY AGREEMENT AND FIXTURE FILING
KNOW ALL MEN BY THESE PRESENTS:

THIS LEASEHOLD MORTGAGE, SECURITY AGREEMENT AND FIXTURE
FILING (hereinafter referred to as this *Mortgage") is made and entered into as of the Slse
day of January, 1996, by ILLINOIS CENTER GOLF PARTNERS L.P., an Illinois limited
partnership of 1999 Broadway, Suite 2435, Denver, Colorado 80202 (hereinafter referred to
as "Mortzagor”), in favor Of TEXTRON FINANCIAL CORPORATION, a Delaware
corporation, {uving a mailing address of §901-A Peachtree Dunwoody Road, Suite 300, Atlanta,
GA 30028, ‘Alzntion: Vice President - Golf Finance (hereinafier referred to as the
"Mortgagee").

In order to securs-the payment, performance and observance of the indebtedness and
other obligations of Mortgagor hereinafier set forth, Morigagor has granted and conveyed, and
does hereby irrevocably great, hargain, sell, release, convey, warrant, assign, transfer,
mortgage, pledge and set over aid confirm unto the Mortgagee, its successors and assigns, al)
of the tollowing described land and inerests in land, estates, easements, sights, improvements,
property, fixtures, equipment, furniture, furnishings, appliances and appurteninces (hereinafter
collectively referred to as the "Premises®):

(@)  The leasehold cstate and license cregted pursuant to that certain Ground Sublease
and Sublicense Agreement for 1llinols Center Golf Facilities dated July 14, 1993,
between Mortgagor, ay tenant and 1linols Center Plaza Ventuce, as Inndlord, as
amended by that certaln (i) First Amendinent 1o Ground Sublease and Sublicense
Agreement dated May 31, 1994, (il) Second Amenzment to Oround Sublease and
Sublicense Agreement dated August 1, 1994, (I Third Amendment to Ground
Sublepse and Sublicensc Agreement dated Septeriee 14, (994, (iv) Fourth
Amendment to Ground Sublease and Sublicense Agraamemt dted October
17,1994, and (v) Fifth Amendment to Ground Sublease and Subilcense Agreemsnt
dated January 31, 1996, (collectively, the "Lease®™) relatine o the parcel or
parcels of lund legally described on Exhihilt A attuched hereto e made a part
hereof (the *Leaschold Bstate®) 1 memorandum of which Lease iy ‘ecorded with
the Recorder of Deeds of Cook County, 1inoly as Document No, Y1552092 as
amended by a certain First Amendment o Memorandum of Uround Sublease and,
Sublicense recorded with the Recorder of Deeds of Cook County, Jiinols nﬁ
Document No. 94841977, ,.:ga

Certain perpetunl, non-exclisive, appurtenant easements for the use und benefit
of ihe Leasehold Estate across, over and wupon those certuin imcts or parcels of b
land more particularly described in Exhibit B, attached hercte and by this Q&
reference made a part horeof,
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Al buildings, and improvementy of every nature whatsoever now or hereafier
situated on the Leaschold Estate, including, without limitation, those ten (10)
certain twelve foot (12') by sixty foot (60°) mudular units manutectured by Mark
Line Industries with serial numbers 24684 through 24691, inclusive, (referred to
as the "Improvements™),

All construction  materialy, vaulty, gas, eleciric and other utility fixtures,
radiators, heaters, engines, muchinery, boilers, ranges, elevators, plumbing and
heating fixtures, druperies, carpeting and other Roor coverings, fire extinguishers
and any other safely equipment, washers, dryers, watcer heaters, walee fountains,
mirrors, mantels, air conditioning apparatus, refrigerating plants, refrigerators,
cooking apparatus and appurtenances, office equipment, office machines, office
rarnishings, restaurant and snack bar equipment, furnishings, fixtures, inventory
and supplics, pro shop equipment furnishings, fixtures, inventory and supplies,
golf _vynipment inventory and supplies, golf' clubs, golf' carts, landscaping
equipment; toofs and supplies, sprinkler and irrigation systems, facilitics, and
cquipmeri, valves, rolors, computer and other control sysiems, window screens,
awiings and *+0un sashes, which sre or shall be autached 1o said buildings,
structures or improvements and all other furnishings, furniture, goods which are
or are te become fixivics, machinery, equipment, inventory, supplies, appliances
and tangible personal property, of every kind und nature whatsoever now or
hereafler owned by Mortgugor and located in, on or about, or used or intended
to be used with or in connecdon with the use, operalion or enjoyment of the
Premises, and all attachments, acaivions, imiproventents, afler-acquired property,
renewals, proceeds and replacemerts of any of the foregoing and all the right,
title and interest of Mortgagor in any of tise foregoing property which is subject
to or covered by any conditional sales cortzact, chaitel mortgage or similar lien
or claim, together with the henefit of any deposits or payiments now or hercafter
made by Mortgagor or on behall of Mortgagor, «i!-of which are hereby declared
and shall be deemed to be fixtures and accessions to Hic freehold and a part of the
Premises as belween the parties hereto and all personi ciaiming by, through or
under them, and which shall be deemed to be a portion of the security for the
indebtedness herein described and to be secured by this Mo tgaze.

All now owned or hercafler acquired easements, rights-of-way, stnps, gores of
land, strects, ways, alleys, passages, sewer rights, waters, waler courses, water
rights and powers, all eslates, rights, titles, interests, privileges, liberties,
tenements, hereditaments and appurtenances whatsoever, in any way belonging,
relating or appertaining to the Premises or any part thereof, or which hereafier
shall in any way belong, relate or be appurtenant thereto, and the reversions,
remainders, rents, issues, profils, revenues, accounts, contract rights and general
intangibles (and all Accounts, Equipment, General Intangibles and Inventory as
those terms are defined in Article § of the Uniform Commercial Code as enacted
in the State of lllinois} of or arising from the Premises (including without
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limitation all payments under room occupancy agreements, all leases or tenancles,
proceeds of insurance, prepaid insurance premivmy, condemnation payments,
parking fecs, golf club initiation fees and deposits, greens fees, goif cart and
equipment rental fees, driving runge fees, membership fees, membership dues,
membership transter fees, accounts receivable arising from the use or operation
of cich pro shop, snack bar, restaurant, bar and clubhouse located on or bt
the Land and uli other payments recelved or due from members or other users of
the facilities located on the Leaschold Estate, the parties hereto hereby agreeing
that any and all payments described in this parenthetical clause are to be regarded
as "proceeds, product, offspring, rents or profits” ("BC Rents and Protlts") as
detined in and for purposes of Section 552(b) of ihe Unlted States Bankruplcy
Code, as amended (the “Bankruptcy Coxie")), all contract rights, membership
azraaments and contracts, plans and speeifications, licenses, causes of action,
cinlins, condemnation proceeds, profits, concessions, fees, fease guarantics, utitity
contrueis, -maintenance contructs and agroements, manugement coniracts and
agreementa-xervice comtracty, negotiable instrunients, letiery of credit, policies
and proceedy 0f insuranco, cash, bank accounts, escrow funds and accounts,
construction furcts nnd refunds of taxes or insurance premiums, and all the estate,
right, title, interes., property, possession, cluim and demand whatsoever at law,
a8 well us In equity, of Morgagor of, in and to the sane,

Any wnd all leases, sublensed, reatal agreemonty, occupancy agresments, Hconses,
concessions, entry fees, and other agreoments which grant a possessory interest
in all or any part of the Premize, togother with all ronts, ixavcs, profits,
revenios, proceeds, awirds, accouniesocurity deposity und other benefits now
or hereafter arlving from the use and ‘edqjaynient of the Premises or any pant
thereof: the partles heroto horeby agrooing hat such ronts, lasues, profits,
reventics, proceeds, awards, accounts, securily derosits md other beneflts aro to
be regarded ws BC Rents and Profits for purpasss of Scction $52(b) of the
Bankruptey Cixle,

Any and all payments, fees, rebates, offsels, ubatcimenis, terminution or
cancellntion fees puid or payablo to Mortgugor under the Leaw, eetading, but not
limited to, tho Termination Guuramty s provided ln the Lease.

All dovelopment rights or eredits, o), gas and mineral rights ano-all rights
applicable or appurtenant to the Leasohold Kstate, If any.

All of Mortgugor's right, title and Interest in and to all trude names, tradonarks,
seevice mirks, fogos mnd goodwill related thercto which in any way now or
hereafler belong, relato or appertain (o the #and or the Improvements or any part
thereof, or which are now or bereafter uequired by Mosigagor, including, without
fimitation, the use of the name, "1Hinols Center Goll* nnd all othor name(s) ysed
in connection with the Premises.
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Any and all present and future attachments, accessions, replacements, additions,
products and proceeds of any of the property listed in subparagraphs (a) through
(i) above,

All revenues received by Mortgagor from the ownership and operation of the
Premises, regardless of what such revenues may be called, including withow
limitation, all proceeds, products, offspring, sales or profits of the Premiscs; the
parties hereto hereby agreeing that such revenues are to be regarded as BC Rents
and Profits for purposes of Section 552(b) of the Bankruptcy Code.

All of Mortgagor's right, title and interest in and to all waler rights, riparian
rights, irrigation rights, appropriative rights, water ailocation, water stock and
Licenses and permits relating to water use attributable to or arising in connection
witaine Leasehold Estate and all minerals, oil, gas and other hydrocarbons
located ‘n:-0r beneath the Leasehold Estate, along with all rights to surface and
subsurface eatry, if any,

All of the wate:, sanitary and storm sewer systems now or hercafter owned by
the Mortgagor which are now or hereafter located by, over, under and/or upon
the Premises or any par. and parcel thereof, and which water systems include all
water mains, service laterals, hydrants, sprinklers, irrigation pipes, valves and
appurienances, and which sewer systems include all sanitary sewer lines,
including mains, laterals, marholes and appurtenances,

All paving for streets, roads, walkway®or entrance ways now or hereafter owned
by the Mortgagor and which are now or rerzafter located on the Leasehold Estate
or any part or parcel thereof.

All of the right, title, and interes! of the Mortgaga: i and to all earned premiums
accrued, accruing or to accrue under any and al! insurance policies now or
hereafier provided or pursuant to the terms of insurance agreements, and all
proceeds or sums payable for the foss of or damage to: {ay th=- Premises (subject
to the provisions of Paragraph 1.3, below); or {b) rents, revenues, income, profits
or proceeds from service agreements or contracts, leases, franchisés; concessions
or licenses of or on any part of the Premises.

All of the Mortgagor's interest in all wiility security deposits or bonds,

Ail licenses, liquor licenses, it any, permits, approvals, certificates and
agreements with or from ali hoards, agencies, departments, officials, or
authorities, governmental or otherwise, relating directly or Indirectly 1o the
ownership, use, operation and wmaintenance of the Premises or the use,
construction or development of the Improvements on the Leasehold Estate,
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whether heretofore or hereafter issued or exocuted, Including but not limited 1o
thoso specifically set forth in Exhibit £ atiached hercto and made a part hereof,

Al contracts, subcontracts, agreomemts, service agreementy, warranties and
purchase orders herelofore or hereafter executed by or on behalf of the
Mortgagor, or herolofore or hereaflor asaigned 10 the Morigagor, in connection
with the use, operation und mainlenince of the Promises or tho use or
construction or development of the Improvements.

All rights of the Mortgngor In and o all plons and specifictions, designs,
drawings wicl other information, matorisds and matters horctofore or hereafier
prepared relating to the Improvements or any construction of the Premises

in2)ading but not it 1o landscaping and druinage.

ANl lsxizaosents, dociiments, chattel paper and genenyd intangibles relating to or
arising from. the forcgoing collniersl and all cash and noncash proceeds und
producty iherro!,

TO HAVE AND TO HOLD the Premisey, with all privileges and appuricnances
thercunto helonging or in any mannzt now or herclnaller appertaining thereto, for the use and
benefit of the Morigngee upon the condbilens herclnafier sot forth,  Mortgugar covenants thul
Murtgagor is lawfully seized and possesscd of the Promises us nforesald, and has all requisite
right and muthorlty 1o encumber the same, that the same is unencumbered except for thoss
matters cxpressly set forth in Exblbolt € attaches hereto and by this reference made 8 pant
hereof, and that Mortgagor does warmnt and wili fozaver dufend the title thereto agrinst the
cluimy of all persons whomsoever, except ay to thoso «raiters set forth i said Exhibit €.

This Mortgege I8 given 10 securo the following desciibed indebtedness (collectively the
"Indebtedness”):

(w)

All sums evidenced by thut certain Promissory Note (herelnafier referred to as the
"Note") dated of even date herewith, made by Mortgagor, psvable W0 the order
of the Mortgagee tn ¢hc principal face amount of ‘T'wo Milllor ans no/ 100 Dollars
($2,000,000.00) (the "Loan”}, together with imerest thereor, with the final
payment being dus on the Maturity Date, as defined and described in the Note,
a true and correct copy of which Note i attached to this Mortgoge as Sxdbbit D
together with any and all modifications, rencwaly and/or extensions of the Note;

Any and all additional advances made by the Mortgagee to protect or preserve the
Premises or the lien heteof on the Premises, or for iaxes, assessments or
insurance premiums as hereinafler provided (whether or not the original
Mortgagor remains the owner of the Premises at the time of such advances);
provided, however, that Mortgagee shall not in any event be required 10 make
any such additiona! advances;
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’ ()  Any and all other sums owed by Mortgagor to the Mortgagee hereunder,
f hereunder or under the Security Documents {as defined below) or any and all
{ other indebtednesy, liabilities, or obligations of Mortgagor to the Mortgagee, of
| any nature whatsoever, whether now existing or hereafter created, whether direct,
(f indirect or secondary, and any and all modifications, extensions or renewais

thereof, including without limitation sums owed under any other instrument

evidencing securing or in any way concerning the debt evidenced by the Note;
and

(d)  Any and all additional advances made by the Mortgagee to or for the beaefit of
the Mortgagor, whether such advances are obligatory or be made at the option of
ile Marigagee or otherwise, at any time, with interest thereon at the rate agreed
uron at the time of each additional advance, whether or not such additiona)
aavarce is evidenced by a promissory note and whether or not identified by a
recitai that-it is secured by this Mortgage;

provided that the aggregate xmount of the Indebtedness outstanding and so secured at any one
time shall not exceed the sumof THREE MILLION FIVE HUNDRED THOUSAND AND
NO/100 DOLLARS ($3,500,000,00) (it being understood and agreed that this additional advance
provision shall nol be construed to cbligate the Morigages to fund such additional advance).

The Note, this Martgage and the following instruments which evidence, secure and/or
relate to the loan evidenced by the Note are hereinafter referred to as the *Sceurity Documents;”

(@)  Loan Agrecment of even daie porewith, by and between Morigagee and
Mortgagor,

(b)  Assignment of Leases and Rents dated of cven date herewith by
Morigagor as assignor in favor of Morigagee as assignee, recorded in
Cook County, illinais;

(¢)  Collaternl Assignment of Contracts dated of cven da'c-berewith by the
Mortgagor as assignor in favor of Mortgagoe us assignes,

()  Sccurity Agreement dated of even date herewith by Mongagor ss Debtor
in favor of Mortgagee as Secured Party;

()  Unvironmental Indemnity Agreement dated of even date herewith by the
Mortgagor as Indemitor ancd the Mortgagee us Indei initee;

() Guaranty Agreement dated of oven date herowith by Charles D,
Tourtellotte ("Guarantor®) in favor of Mortgagee, andg
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. {8 Al other documents, instruments or agreaments now or hereafter
seeuring, evidencing and/or relating to the Indebieduess.

* Should the Indebiedness be paid according to the terms and provisions of the Security

( Documents when the same shall become due and payable, snd should Mostgagor perform all
covenants, terms and conditions herein contained in a timely manner, then this lien,
chcumbrance and conveyance shall be null and vold and may be released of record al the request
and the expense of Mortgagor,

Mortgagor hereby further covenants and agrees as follows:

ARTICLE ]

1.} Fayment of Indebtedness. Mortgagor will pay all amounts due under the Note
according to the tenordhzreof and al} other sums now or hereafier secured hereby promptly as
the same shall become aue.

1.2 Taxes, Licus r00 Qther Charges.

(@)  In the event of the passage of any state, federal, municipal or other
governmental law, order, rule o' reguiation, subsequent to the date hereof, in any
marner changing or moditying the taws now in force goveming the taxation of the
Ind. utedness or this Mortgage or the mzanzr of collecting taxes so as to adversely affect
the Mortgagor (exclusive of any tax assecsed.on Morigagee’s net income), Morigagor
will promptly pay any such tax. [f Mortgagor (zils to make such prompt payment, then
the entire balance of the principal sum secured by inis Mortgage and all interest accrued
thereon shall, at the option of the Mortgagee, become itymediately due and payable. If
in the opinion of the Mortgagee, any such state, foderal, municipal, or other
governmentai law, order, rule or regulation prohibits Marigagor from making such
payment or would penalize the Mortgagee if Mortgagor make: such payment or if, in the
opinion of the Mortgagee, the making of such payment might resait izt the imposition of
interest beyond the maximum amount permitted by applicable law, then ‘he entire balance
of the principal sum secured by this Mortgage and all interest accrued Hwreon shall, at
the option of the Mortgagee, become due and payable upon the earlier of (i) sixty (60)
days after notice from Mortgagee, or (i) ten (10) days prior to the date on which
Mortgagee is required to make such payment as specified in a notice from Mortgagee to
Mortgagor,

(b)  To the extent provided by the Lease, Morigagor will pay before the
same become delinquent, afl taxes, liens, assessments and charges of every character,
including but not limited 1o all utility charges, now or hereafter levicd or assessed upon
the Premises, and, upon the written request of Morigagee (other than for real estate

&
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taxes) will Turnish the Morigageo receipted bilty evidencing such payment no later than
thirty (30) days after the date due.

(¢)  Mortgagor will not suffer or permit any mechanic's, materialman's,
laborer’s, statulory or other lien to remain oulstanding upon all or any part of the
Premises for moro than twenty (20) days after the date on which it §s filed.

(V)  Mortgugor, at its expense, may contest, ufler prior writlen notles to
Morlgagee, by appropriate legal procecdings conducied in good faith and whh due
diligence, the amount, validity or application, in whole or in purt, of any taxey, Hens,
asseasments or charges levied or assessed upon the Premises or uny mechanic's,
matcimiman'y, Jabosor's, sintutory or other lien filed ugning the Promises, 50 long 8y
such pyoceedingy operate 10 prevent the collection or other realization thercon and the
sale or _foricituro of the Premises or wny part thereof to satisfy the same or the
impairment of Mortgagee's lien; provided thit () during such contest Morigugor shall,
at the option of‘Morgagee, provido Mortgagee with seeurity reasonably satisfactory to
Mortgugeo, assiring the payment of the Indebledness and of any additional interes?,
chargo, penally or exrérnse ariving from or incurred as » result of such contest, and (ii)
if at any time Mortgages detormines that the payment of uny obligation Imposed upon
Mortgagor under this Pargresi 1,2 shull become necossary (o prevent cither the sale or
forfeituro of the Promises or Ra! part thoreof to satisty the same or the imposition of any
liability on Mortgugee, then Murtgagor shall inunediately pay the sme,

1.3 Insurance.

(W) Mortgagor shall malntin fo¢ Yo benelit of Mortgague during the torm
of thiy Morigage, pald up insurance coverages fn arasunty, tn form and in substance, and
with expiration datey all acceptable to Mortgagoe, vith co-insurance clausex (IF any)
approved by Mortgages, and contnining & walver of subzegation rights by the lnuring
compuny, non-contributory standurd mortguge benelit clise; 7 thelr equivalonts, and
& mortgagee loss payable endorsement in favor of and setisfisctory 10 Morigages,
providing the following types of Insurance on the Premises:

() insurance againgt loss or damage by 4ire.- lghtning,
hurricane, tornado, wind damage, vandatism and malicious miscnior and such
other hizards as are presently included in so-called “all risk extended coveruge
insurince policies”, and insuring againat such other insurable hazards us, under
good insurance practices, from time (o time are insured against for properties
of similar charcter nnd tocation; the amount of the tforegoing insurance shall
not be less than the full replacement value of the Premises including all
improvements and personal property thereon; and said policies of insurance
shall provide for a deductible accepiable 0 Mortgagee, breach of wasmanty ‘e,
coverage, and loss payee, mortgagee and replacement cost endorsements /
satisfactory to Mortgagee and shall name Morigages as mostgagoe with respect ?3

&
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to the Leasehoid Estate and Improvements and any fixtures attached thereto
and as loss payee with respect 1o a1l personal property included as part of the
Premises, all of which must be in form and content satisfactory to Morigagee;

(i) business interruption insurance against loss of income
arising out of damage or destruction by fire, lightning, hurricane, tornado,
wind damage, vandalism, malicious mischief, and such other hazards as are
presently included in so-called "all risk extended coverage insurance policies,”
naming the Morigagee as a loss payable party, with a deductible acceptable to
the Mortgagee in its sole discretion, and in an amount not less than one
hundred percent (100%) of twelve (12) months’ continuing expenses, fixed
charges and net profit for the Premises;

(iii) tees and greens insurance in the amount of $10,000,00
pev toe-and $10,000.00 per green, naming Mortgagee as loss payee and
othervize.in form and content acceptable to Mortgagee;

vy such other insurance on the Premises or any replacements
or substitutiony thcrefor, including public liability and property damage
insurance (on an "cccurrence basis®) in an amount not less than $1,000,000.0¢)
per person and not Jese Hian $1,000,000,00 per occurrence and in a general
aggregate amount of $2,000.000.00 (or which the Mortgagee shall be named
as an additional insured), aind fiood insurance (if the Premises are or become
located in an area which i3 corsicered a flood risk by the U.S. Department of
Housing and Urban Developmeni}; rad in such amoumts as may from time to
time be reasonably required by the Morigagee against other insurable casualties
which at the time are commonly inewied acainst in the case of premises
similarly situated, due regard being given to the height and type of the
Improvements, their construction, location,” «s: and occupancy, or any
replacements or subslitutions therefor,

(d  Mortgagor shall deliver to Mortgagee, anaually durinz the term of this
Mortgage, certificates from the applicable insuring companics evidenciig. the existence
of the types and amounts of insurance on the Premises required hereunder o4 evidencing
full payment of all premiums in connection therewith,

{¢)  Following the occurrence of any default or Event of Default or any fact
ot stale of cvents which, with the giving of notice, the passage of time, or both, would
constitute u default or BEvent of Defanlt uncer this Mortgage, the Note or uny of the
Sccurity Documents, regardiess of whether such default, Bvent of Dufault or fact or stite
of eventy is curedd by the Mortgagor, the Mortgagee i hereby authorized aid empowersd,
at its option, to adjust or compromise pny [oss under any lnsurance policics maintained
pursuant to this Paragraph 1,3, and to collect and recelve the proceeds payuble to
Morigagor from any such policies. In such event, euch insurance company is hereby
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authorized and directed to make payment for all such losses directly 1o the Morigagee,
instead of to Mortgagor and the Mortgagee Jointly. In the event any insurance company
fails to disburse directly and solely to the Morigagee but disburses instead ehther wolely
to Mortgagor or to Mortgagor und the Mortgagee jointly, Mortgagor agrees immediately
to endorse and transfer such proceeds to tho Mortgagee, Upon the futlure of Mortgagor
to endorse and transfor such proceeds as aforesaild, the Morlgagee may exccute such
endorserients or (ransfers for and In the name of Mongagor ant Mongagor hercby
unconditionally and irrevocubly appoints the Mortgagee as Morigagor's agent and
attorney-in-fact, coupled with an interest, to endorse and transfer such proceeds to
Mortgagoe. After deducting from said insurance proceeds all of 11 expenses incurred
in_ e collection and administration of such sums, including attorneys' fees, the
Mortpagzee may apply the net proceeds or any part thereof, at its option (i) to the
payment of the Indebtedness, whether or nat due and in whatever order the Mortgugee
elects, (i).20-the vepair and/or restoration of the Premises or ({if) for any other purposey
or objects for which the Morigagee is entitled to advance fundys under this Mortgage; all
without affecting 'he lien of this Morigage. The Mortgagee shall not be held responsible
for any failure 10 crilect any insurance proceeds due under the terms of any policy
regardless of the causc af such failure,

(@)  Prior to tne oxcurrence of any default or Event of Default or any fact
or state of events which, with (ne giving of notice, the passage of time, or both, would
constitute a default or Event of Cefau!t under this Morigage, the Note or any of the
Security Documents, provided that Mortgagor gives Morigagee immediate notice of any
casualty and written notice prior to taking wny action with respect thereto und otherwise
complies with the tcrms of this Mortgage rel20mg to casualties, Morlgagor shall have the
right to adjust and compromise losses under ingur<ice policies and to collect, receive and
shall apply the insurance proceeds payable to Muirtgagor with respect to such losses
solely and exclusively to repair and restoration of tae Premises or to payment of the
Indebtedness as Mortgagor deems appropriate in 12 rcasonable discretion and in
accordance with the conditions set forth in this paragraph.” With respect to any such
casualty toss, Mortgagor shall have the right to us2 any insu ance proceedy payable to
Mortgagor and received on account of such loss to repay the Loen or to the repair and
restoration of such improvements, provided applicable notice requir¢merits to Mortgagee
have been satisfied and the scope and plans for the repair or restoration have been
approved by Mortgagee, which approval shall not be unreasonably withiieid or delayed
if the repair or restoration will result in a facility which is substantially corurable fo
the preexisting facility in terms of overal! usable square footage, types of functions
served by such facility, the new facility is constructed with the same or better quality of
materials and workmanship as the preexisting facility, and is constructed in accordance
with the applicable requirements of then existing 2oning and building codes and other
applicable Jaws and market considerations, All such repair and restoration shail be
diligently pursued to completion by Mortgagor and shall be completed within six (6)
months after the original damage or destruction.
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@) All tmsurance podicies reguired pursuant 10 this Mortgage shall provide
that the vovernge afforded therety shall not expire or be amended, canceled or otherwlse
terminated without al least thirty (30) days prior written notice o the Monigugee, Al
least thirty (30} days prior to the explration dae of each policy maintained pursuant to
this Parugraph 1.3, a contificate evidencing the renowa! or roplacement thercot und
otherwise satisfytng tho requirements of subparagraph (u) above shill be dedivered 10 tho
Mortgagee. Mortgagor shall detiver to tho Morlgages rocelpts ovidencing the payment
for all such inyurance policies and ronewals or replacements,  Tho dellvery of any
insurance certificates or receipty for payment of promiums hwreunder shill constitute an
aasignment of all uncarned premiums us furthor security herounder, In the event of the
forccivmre of thiy Moriguge or any other transfer of title to the Premises In fll or
partle! extinguishment of the ndeblednesy, all right, title and interest of Mortgagor In
and to'al dasuranco policies then in force shall puss to the purchaser or gmnteo, 10 the
extent sich rolicies ure so transferrable.

1.4 Moniti's Depunlts.  To funher secure the payment of Ity portion of the
premiums on the insurnce, ortgugor wiil deposit with the Morigagee, on the due dute of each
monthly installment under the Note. i sum which, in the esttmation of the Mortgngee, shall be
equn! 10 one-twelfth (1/12) of the nnual Insurance promiums on or with respect to the Premisos;
provided, however, that deposits for irgurmnce protuiuing shall not be required s long as there
shall exist no Livent of Default hercunder, ~Said deposits ahati b held by the Mortgagee, free
of intorest, and free of any liens or claims on Ma part of creditors of Mortgagor and as part of
the security of the Morigagee, and 10 bo usec by the Morigages to pay insurance premiums on
the Premises as the same are due, Siid deposity bl not be trust funds but mny be commingled
with the general funds of the Morigagee, 11 sald depezits are insutficient to pay the insurnce
premiums in full as the ame become due, Mortgagor sini; upon request of Mortgugee, deposit
immediately with the Morigagee such additiona] sum- x5 mpy be required in order for the
Mortgagee to pry such insurance premiums in full, Upon the Decurrence of any default or Event
of Detault at any time when the Mortgagee s In possession of tach deposits, the Mortgagee
may, al 1ty oplion, apply any of said deposits to the payment of the Eadrotedness in such manner
a8 it may clect,

1.5 Condemnation. f all or any portion of the Premises shall o damaged or
taken through condemnation (which terin when used In this Mortgage shall includs any damage
or taking by any governmenal authority and any transfer by private sale in lieu tkercof), then
the entire Indebtedness shall, at the option of Monigagee, become immediately due and payable.
Mortgagee shall be entitled to receive all compensation, awards and other payments or relicf
payable to Mortgagor with respect to any condemnation (indemnify, without Jimitation, the
Termination Guaranty under the Lease). Mortgagee is hereby authorized, at ity option, to
cotnience, appear in and prosecute, in ita own or in Mortgagor's name, any action or
proceeding relating te 2y condemnation, and 1o settle or compromise any claim in connection
therewith, All such compensation awards, damages, clalms, rights of action and proceeds and
the right thereto arc hereby assigned by Mortgagor to Morigagee. After deducting from sald
condemnation proceeds all of ils expenses incurred in the collection and administration of such
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sums, including attorneys’ fees, Mortgagee may apply the net condemnation proceeds or any part
thereof, at its sole and unfetiered option, (i) to the payment of the Indebtedness, whether or not
due and in whatever order Mortgagee elects, (ii) to the repair and/or restoration of the Premises,
or (iii) for any other purposes or objects for which Mortgagee is entitled to advance funds under
this Morigage, all without affecting the lien of this Mortgage. Mortgagee shati not be held
responsible for any failure to collect any condemnation proceeds, regardiess of the reason of
such failure,

Mortgagor agrees 1o execute such further assignment of any compensation, awards,
damages, claims, rights of action and proceeds as Mortgagee may require,

1.6 Care of Premises.

@, Mongagor will keep the buildings, parking areas, roads and walkways,
recreational {~<iitties, landscaping and all other improvements of any kind now or
hereafter erected e the Leasehold Estate or any part thereof (including, without
limitation, the gotlf zourse), and the fixtures, furnishings and equipment thereln and
thereon, in good conaition and repair (normal wear and tear excepted), will not commil
or suffer any waste and will not do or suffer to be done anything which will increase the
risk of fire or other hazard 10 the Premises or any part thereof,

()  Mortgagor will nct remave or demolish or alter the structural character
of any Improventent located on the Leasehold Estate without the written consent of
Mortgagee,

(c)  If the Premises or any part tizcof is damaged by fire or any other
cause, Mortgagor will give immedinate written nctice thereof to Mortgagee.

{y  Mortgagee and its representatives are heceby authorized 1o enter upon
and inspect the Premises af any time during normal busires< hours upon reasonable
n+ice to Mortgagor, which notice may bo oral or written, or, afte: the occurrence of an
Event of Default, at any time and without prior notice,

(¢)  Mortgagor will promptly comply with all present ans future laws,
ordinances, rules knd regulations of any governmental authority affecting the Premisos
or any part thereof,  Mortgagor will deliver to Morgagee within ten (10) days after
Mortgagor’s receipt thereof copius of any additional governmental permits or approvals
or disapprovals or notices issucd with regard to the Premises or any portion thereof,

(D If all or any part of the Premises shall be damaged by firs or other
casiwalty, Mortgagor will prompily restore the Premises to the equivalent of its original
condition; and if & part of the Premises shall bo damuged through condcmnallon.?
Mortgagor will promptly restore, ropair or alter the remaining portions of the Premises
to & facility which is substantially comparable 1o the preexisting facility in terma of lhc%
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type of Tunctions served by such facl'ity, which new factiity shall be constructed with the
samie or hetler quality of materiule and workmunship ss the preexisting fucllity and shall
be constructed in acvordance with the applicable requirements of the then existing zonlng
und bullding codes and other applicable laws and market comsiderations, Al repair and
restorntion shall be diligently prosecuted to completion by Mortgagor and shall be
completed within s'x (6) months atier the ovigina) damage or destruction,

.7 Lenxy and Other Agreements Affectiug Property.

(®)  Morgagor will duly and punctually perform all terms, covenants,
corfivions and agreements binding upon it under any lease, sublease, rental agreement,
occupiaicy agreement or any other agreement of any nature whatsoever which involves
or affestr the Premisey or any part thereof. Morgagor will furnish Morigages with
executed coples of all leases, subleases, rental agreements o1 occupancy agreements now
or horeafler creaind upon the Premises or any part thereof, Morigagor will not, without
the prior express written consent of the Mortgagee, eater into any lease, sublease or
occupancy agreements with respect to the Premises or any portion thereof, Mortgagor
will not, without the express writlen consent of the Mortgagee, lerminate or modify
cither orally or in wnting, any lease, sublease, rentat agreement or occupancy agreement
now existing or hereafter clesled upon the Premises or any part thereof, nor will
Mortgagor permit aity assignment o7 subletting by any Tenant without the prior eapress
written consent of the Mortgagee.  Morteagor will not accept any payment of rent more
than one (1) month in advance wilhout the prior express written consemt of the
Mortgagee. In order to further secure _reyment of the Note and the observance,
performance and discharge of Morgagor's so'igations hereunder and under the other
Security Documents, Mortgagor hereby assigna, transfers and sets over unto the
Morigagee, and grants the Mortgagee & security interest in, all of Morigagor's right, tite
and interest in, to and under all leases, sublease:, rental agreements, occupancy
agreements, licenses, concessions, entry fees, other agrecinanits whick grant a possessory
interest in the Premiscs and other contracts now or herealte: pliecting the Premises or
any part thereof and in and to all of the rems, issues, profits, revenues, proceeds,
awards, accounts, security deposits and other benefits now or hercafier-arising from the
use and enjoyment of the Premises or any part thereof, the parties hercto Fereby agreeing
that such rents, issues, profits, revenues, proceeds, awards, accounts, seourily deposits
and other benefits are 1o be regarded as BC Rents for purposes of Section 552.b) of the
Bankruptcy Code; provided, however, that Mortgagee hereby licenses back to Murtgagor
the right 1o collect the same so fong as no Event of Default exists hereunder,

(b)  So long as the Loan remains outstanding, Mortgagor shall neither enter
into any new contracts nor renew any existing contracts with respect to the Premises
which huve a term of twelve (12) months or fonger (including extension or option
periods) without Mortgagee's prior written approval, In addition, without Mortgagee's
prior writien approval, Mortgagor shall not enter into any new contract, leasc or other
obligation or renew any existing contract, lease or other obligation with respect to the

13

02960136




UNOFFICIAL COPY




UNOFFICIAL COPY

Premises if the aggregate consideration payable to or by Mortgagor (including extension
and aption Periods) under such contruet, lease or other obligation with respect o the
Property during uny calendur year is or would be in excess of the lotl sum of
$23,000.00,

1.4 Security Agrectuent and Fixture Flliag. [nsofar as () any of the property
hsted in paragraphs (h) through (1) In the second introductory paingraph of this Morigage on
puges 1 through & hereof nnd, (1) all other personal proporty either referred to or described in
this Mortgage, or in any way connected with he use or enjoyment of the Premives (hereiner
sl collinternt delined in clauses (1) andt (ii) of this paragraph shall be collectively reforred to as
“Colliters)”), this Mortgage, 0 complinnce with the provisions of the Uniform Convnerclal
Codo ay onacted 0 the State of Winoly, as it may be amended from thine to time (the *UCC*),
iy hereby madie wrd declared 0 be: (1) # security agroement, encumbering the Colinteral, and
(y) a fixture Rileg— Morigagor does hereby grant to the Mortgagee w continuing len and
security fiterest tn wivd i ull of aald Colinteral and all roplacements, substitutions, additions and
proceeds thereof und &Y efier-ncquired property relating thereto, A financing staiement or
stiteinents rectting this Mocipngo 10 be a security sgreoment, affecting all of the Collateral
aforementioned, shall bo execriced hy Mortgagor and approprintely filed, Maorigagor covenants
and ugrees thal, prior 1o changlog s arme, idontity or structure, it will 3o notify the Morigagee
in writing and will promptly exectite any finuncing xintements or olher Instruments deorned
necessary by the Mosigagee 10 provent vay filed financing stetoment from ecoming serlously
misleading or losing its perfected statey, “The remedies fur uny violntion of the covennnts, lorms
v conditions uf the security ngreement hetsin contitined shall be (w) ws prescribed herein, or
(b) as prescribed by general law, or (c) as prescrtbzt by the specific stitulary conseguences now
or hercafter enacted and specified in the UCC, all e Mortgagee's sole and absolute discretion.
Mortgagor and Morigagee agree that the flling of suck financing ststemeni(s) In the records
normally having to do with personal property shall nevei e construed in anywise derogating
from or impairing this declermtion and hereby stated intention of Mortgugor and Mongagee that
cverything used in connection whth the productian of income froeiahe Premises, adapted for use
therein, and/or which i described in this Mortgage, iy, aad at al aes wnd for all purposes ani
in wll proceedings both legnd or equittbic shall bo, regarded my part of il sent estate irrespective
of whether (A} any such item is physically attnched to the Improvements, (B) eria) numbers ure
used for the better idemification of certaln items capable of being thus luentifi=d in & recital
contained horeln, or (C) any such Rom Iy referred o or reflectod In any suzn financing
stutement(s) so fled at any time.  Similarly, the mention in any such financing statement(s) of
the rights in and to (aa) the proceeds of any insurance policy relating 10 the Premises, or (bb)
any award in eminent domaln proceedings for u taking or for loss of value, or (cc) Mortgagor's
interest as lessor in gny preseat or future lease, subleass, or righls to Income growing out of the
use and/or occupancy of the Premises, whether pursuant to lease, sublease, or otherwise, shali
never be construed as in anywise altering any of the rights of Mortgageo ay determined by this
Mortgage or impugning the priority of Mortgugee's lien granted hereby or by any other recorded
document, byt such mention in such flnancing statement(s) is declared W be for the pretection
of Mortgagee in the event any court shall at any time hold with respect 10 the foregoing clauses
(an), (bb) or (cc), that notice of Morigagee's priority of interest, 10 be effective agalnat a
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particuiar class of persons, must be filed in the UCC records. The information containesd herein
is provided in order that this Mortgage shall comply with the requiremests of the UCC for
instruments to be filed as financing statements. The "Debtor” is Mortgagor herein znd the
"Sccured Party” is Mortgagee herein, The principal place of business of the "Debtor" iy as set
forth on Page 1 of this Mortgage, the mailing addresses of the "Debior” and "Secured Party”
are as set forth on Page | of this Mortgage, and the types or items of collateral are as described
hereinabove.

1.9 Further Assurances: After Acquired Praperty. At any time, and from time
to time, upon request by Mortgagee, Morigagor will make, execute and deliver or cause to be
made, excuted and delivered, to Mortgagee and, where appropriate, cause to be recorded
and/or filed «aid from time to lime thereafter 1o be re-recorded and/or reftled at such time and
in such offices 2ad places as shall be doemed desirable by Mortgagee, any and alf such other and
further Mortgages 0 secure debt, security agreements, financing statements, continuation
statements, Instrumerds of funher assurance, certificates and other documents as may, in the
opinion of Mortgagee, bz necessury or desirable in order to effectuate, complete, or perfect, or
to continue and preserve L) the obligations of Mortgagor under the Note and under this
Mortgage, and (b) the lien oi %is Mortgage as a lien upon and security title in and to a) of the
Premises, wheer now owned or acresfler acquired by Mongagor.  Upon any failure by
Mortgagor so to do, Morigagee may make, execute, record, file, re-record and/or rofile any and
all such Mortgages to securo debt, lecority agreements, financing statements, continuation
statements, instruments, certificates, and docementy for and in the name of Mortgagor and
Muortgagor hereby irrevocably appoints Morigagee the agent and attorney-in-fact of Mortgagor
0 to do. The lien hereof will awtomatically attash, without further act, to all after acquired
property aliached 1o and/or used in the operation o the Premises or any puct thereof,

.10 Expeusts.

() M any action or proceeding Is commenceiw which action or proceeding
Mortgagee s made w party or in which it becomes necessary o defend or uphold the lien
of this Morgage, the Mortgagor shill, on demand, reimburse Mortgagee for ull expenses
(including, withowt Himhation, reasonable atlomeys' fees and appellnt= and bankrapicy
attorneys’ fees) tacurred by Morigagee in uny such action or proceeding, -In wny &etton
or proceeding to foreclose this Morigage or lo recover or collect all or aay partion of the
lndebtednesy, the provisions of law relating to the recovering of costy, disbursements and
allowances shadl romain unalfected by this covenat,

() Mortgagor shall pay whon due all paynicuts and charges on sl lens,
cncumbrances, ground and other leases, and security interests which may bo or become
superior or inferior to the llen of this Mortgage, and i Mortgagor shall not make any
such payments, Mortgagee shall have the right, but shall not be obligated, to pay such ,
pryments andd charges and Mortgagor shull, on domutkl, reimburse Mortgugee for
amonnts 8o pakd, In adddition, vpon default of Mortgagor In the performance of any other
terms, covenants, condltions or obligations by It to bo performied under any such prior
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of subordinate lien, encumbrance, lease or securlty interest, Morigagee shall have the
right, but shall not be obligated, 10 cure such default in the name und on oehalf of
Mortgagor.  All sums advanced and reasonable expenses incurred at any time by
Mortgagee pursuant to this Paragraph 1,10 or pursuant to any of the other terms and
provisions of this Mortgage or under applicable law shalt bear fnterest from the date that
such sum is advanced or expense incurred, to and including the date of reimbursement,
computed at an interest rate equal to the lesser of the Default Rate under the Note, or the
highest lawful contractual rate.

(¢)  Mortgagor agrees to bear and pay all expenses (including reasonable
atarieys, fees and appellate attorneys' fees actually incurred and attorney’s fees in
bank:untcy proceedings and on appeal actually incurred) of or incidental to the
enforcenent of any provision hereof, or the enforcement, compromise or settlement of
this Murigzze or the Indebtedness, and for the curing thereof, or for detending or
asserting the rights and claims of Morigagee in respect thereof, by litigation or
otherwise,

(d)  Mortgagee shall not be required to pay any brokerage fee or
commission or similar compensation in connection with the transactions contemplated
herein, other than to Maloney folf Financing, Inc., and Mortgagor agrees to indemnify
Mortgagee from and against anyv-a:d all other claims for any fees, commissions, taxes
or similar compensation arising in connection with the Indebtedness. This provision shakl
apply whether or not the Indebtedness is funded.

(¢} If any stamp or excise tax 20%! become applicable with respect to this
Mortgage, the Nole, any loan or credit exteoded hereunder, or any other Security
Document, including any modifications thereof,-tie Mactgagor shall promptly pay such
tax in full (including interest and penalties, if any) and shal' hold the Mortgagee harmless
with respect thereto. The Mortgagee's liability under this "aiagraph 1.10(e} shall survive
the repayment of the Indebtedness.

(f)  Whether or not the Indebtednress is funded, Morigagsragrees to pay all
cosis incurred by Morigagee in connection with the Indebtedness, incinding, but not
limited to, all taxes and assessments, all recording fees, title insurance pramiums and
other charges of the title company issuing the policy of title insurance inscring the lien
of this Mortgage, both Mortgagor's and Mortgegee's attorneys’ fees, documeat binding
costs, appraisal fees, lien and judgment search costs, fees of architects, engincers,
surveyors and any special consultants, construction inspection fees, brokers fees (excep
as otherwise specified herein) and escrow fees. Payments mude by Mortgagor under this
paragraph shall be in addition to any commitment fee or other fee charged by Mortgagee.

&
1.11 Estoppel Affidavits. Mortgagor, upon fifteen (15) days prior written notics, a
shalt furnish to Mortgages a written statement, duly acknowledged, setting forth the unpaid "3

o
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principal of, and interest on, the Indebledness and whethor or not any offsets or defenses are
clivimed to exist agninst such principal and interest, and such other Information us may be
requesied by Morigageo.

1.12 Subrogation. Mortgagee shali be subrogated to the clidmy and liens of all
parttes whose cluims or liens wro discharged ot paid with the proceeds of the Indebtedness,

.13 Bouks, Records, Accounts sud. Anpual Reporty.

()  Mortgagor will keop and malntain or will cavse W be kept and
meimained proper und accurate books, records and accounts reflecting all jtoms of
income und expenso in connection with the operation of the Premises or in conneetion
with #ay services, equipment or furnishings provided in connection with the aperation
of the Paerazzy, The Mortgagee shill have the right from time to time at all tmes upon
reasonable vorlce to Mortgagor during normal business hours to exmnine such books,
recordy and accounty wt the offico of Mortgegor or such other person or entity
maintaining such boeks, records anid accounty and to make, st such location and at it
sole cost and oxpensa.copies or extracts thereof as the Mortgagee shall desire, In
conducting such examinaiion, Mortgagee shall excrcise its best efforts not to interfore
with the normal businesy opervtions of the Mortgagor.  Morigagor will furnish to the
Mortgagee annually on or before rivety (Q0) days following the expirntion of cach flscal
year of Mortgugor: (1) an audited income siatement and balance sheet for the Premises
anl operation thereof, and for Mortgegor, each as of the end of such fscal year and for
the twelve (12) months then ended, prepared in accordance whih an Income tax basis of
accounting consistently applied with prior decounting periods, seting omt in detail
satisfuctory 1o Mortgagee, income and oxpenditares trom the operation of the Premises,
in form and content and prepared by a cortified publlc accounting tirm acceplable o
Mortgagor, (i) a current annval rent roll from the Promises (i uny leases exist), cectified
in writing by Mortgagor as true and vorrect, (i) coples ¢i zanual internal tax workisheets
used by Mortgagor and its parent corporation and i reconciliation of the tax worksheets
with the other finunciad information, certified by the Mortgagor ay Being true, correct and
complete, (iv) financial statements for Guarantor as of the ené-of the most recently
conchded calendar year and for the tweive (12} months then ended. certified by
Guarantor as being true, correct and complete and having been prepared (i accordance
with federal tax accounting principles consisiently applied with respect to piio: verlods,
selting vut in reasonable detail o the satisfaction of Morigages, the assets and hiabilities
of Guarantor and income and expenses from the business and personal operations of
Guarantor as of the end of said calendar year, and (iv) such other information related to
the Loan, Collateral or Mortgagor’s financial condition as Mortgages may from time to
lime request, which information shall be certified by the Mortgegor ax being true, correct
and complete. Within thirty (30) days following the end of each month, Mortgagor shall
deliver to Mortgagee copies of the monthly operating statements with respect to the
Premises certificd by Mortgagor to be true, correct and complete (or if delivered by the
Managing Agent, shall, by their submission be deemed to be substantially true, correct
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and complete) and containing at a minimum, information as to the total number of rounds
of golf played at the Premises, and the revenue and expense itlems for such month, all
of which must be in form and substance satisfactory to Mortgagee, Mortgagor shall
supply to Mortgagee from time to time upon request by Mortgagee all additional
information relating to the Indebtedness, the Cotlateral, the Premises and Guarantor's or
Borrower's financial condition as Mortgagee may reasonably request. In the event any
Event of Default occurs and is conlinuing the Mortgagee shall thereafier have the right
to hiave independent or in-house auditors of the Mortgagee's choice inspect and audit the
books and other records of Mortgagor during normal business hours, the cost of which
shall be paid by Mortgagor upon demand and which cost shail be secured by this
Morgage.

(b In the event that the substance of the foregoing financial information
required zuriuant to the foregoing Paragraph 1.13(a) is not acceptable to Mortgagee in
its discretion, i¥ortgagor shall, at Mortgagee's request, fumish to Mortgagee copies of
audited income slatements and balance sheets (the “Audited Annual Statements"),
certified by an independent certified public accountant selected by Mortgagee, and
prepared in accordance with an income tax basis of accounting applied on a basis
consistent with prior accouiting periods, If the figures for the tota! operating income and
tolal operating expenses of 4ne Premises (as defined in accordance with generally
arcepled accounting principles) in thz Audited Annual Statements do not vary more than
five percent (5%) from the figuies in the annual statements previously submitied to
Mortgagee pursuant to Parograph [.13{a) above, then Morigagee shall bear the
reasonable cost of the certified public accovntant’s audit and preparation of the Audited
Annual Statements. 1f, however, such figures vary more than five percent (5%),
Morigagor shall pay for the cost of the certified Zritic accountamt’s audit and preparation
of the Audited Annuat Statcments, and such amonsi shall be secured by this Mortgage.

1.4 Limit of Vaildity. Mortgagor represents to wlaorigagee that the obligations
evidenced by the Note constitute a loan Incurred for business purposes and in furtherance of the
regulur business affairy of Mortgagor and that the Indebtedness represents a "business loan® as
that term js defined in and for all purposes of, 81§ ILCS 208/4.  All agreenients betwoen
Mortgager and Mortgagee, whether now existing or hereafter arising and ‘whether written or
oral, are hereby lmited so that In no contingency, whether by reason of demand £ seceleration
of the maturity of the Note or otherwise, shall the nterest contracted for, charged, received,
paid or agreed to be paid to Mortgagee oxcecd the maximum amount permissibio under
applicable usury law. If, trom any circomsiance whatsoever, intcrest would otherwise be
payable to Mortgagee in excess of the maxiraum lawful amount, the interest payable to
Mortgagee shall be reduced to the maximum amount permitted under apphcable law; and if from
any circumstance Morlgagee shall ever recoive anything of value deemed interest by applicable
law in excess of the maximum lawful amount, on amount equal to any excessive interest shall
be applied 10 the reduction of the principal of tho Indebtedness and not 1o the payment of
interest, or If such excessive interest exceecds the unpald balunce of principal of tho Indebtedness,
such excess shall be refunded to Mortgagor, Al interest paid or agreed to be paid to Mortgagee
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shall, to the extent permitted by applicable law, be amortized, prorated, allocated and spread
throughout the full period until payment in full of the principal so that the interest on the
Indebtedness for such full period shall not exceed the maximum amount permitted by applicable
law. Mortgngee hereby expressly disclaims any intent to contract for, charge or receive interest
in an amount which exceeds the maximum amount of interest permitted by applicable law, This
Paragraph .14 shall control all agreements between Mortgagor and Mortgagee.

1.18 No Further Encumbrances.

Mortgagor shall not without the prior writicn consent of Mortgagee, directly or indirectly
(including, without limitation, by equipment leasing or similar arrangements, or by pledging or
hypothecation of partnership interests in Mortgagor), further encumber the Premises, or any part
thereof, it being rnderstood by Mortgagor that the Premises, and all parts thereof, shall remain
free and clear 0f2u)y and all debt instruments or other obligations for repayment of money
except those given Li.cornection with the loan evidenced by the Note and certain loans provided
by shareholders of the guneral partner of Mortgagor in amounts and pursuant to documentation
acceptable to Mortgagee which loans shall, in each and every case, (i) be subordinate to the
payment of the Indebtednese and (i) not be pledged or hypothecated in any way. The
immediately preceding sentence shail not apply to purchase money security interests covering
personal property acquired by Mortzasor after the date of this Mortgage and leases executed by
Mortgagor after the date of this Morizzze covering furniture, unattached trade fixtures or
equipment.

1.16 Restrictions on Transfers.

(8)  Mortgagor shail not, withou! ftit obtaining the prior writien consent
of the Mortgagee (which may be given or withheld oy the Mortgagee in the Mortgagee's
sole and absolute discretion), whether voluntarily or invoiuntarily by operation of law or
otherwise (i) transfer, sell, convey or assign all or any portion of the Premises, or
contract to do any of the foregoing, including, without limitetion, enter into options to
purchase, installment sales contracts, land contracts, real estate coatracts or contracts for
Mortgage, unless the Indebtedness will be paid in full as a resuii thersof, (i) except ag
permitted by Section 1.7 of this Morigage, lease all or any portion of the Premises or
change the legal possession or use thereof, (iii) permit the transfer, sale conveyance or
assignment of all or any general partnership interest in Mortgagor, (i) nermit the
dilution, transfer, pledge, hypothecation or encumbrance of any stock of the generel
partner of Mortgagor, such that Charles D. Tourtellotte no longer maintaing sufficient
voting rights to make and implement any and ail decisions affecting Mortgagor and the
Premises, or (v) permit the assignment, trunsfer, delegation, change, modification or any
diminution of the duties or responsibilities of Managing Agent (as such term is
hercinafter defined) as manager of the Premises (except as provided in Paragraph 1,19).
Without limiting the gonerality of the preceding sentence, the prior written consent of the
Mortgagee shall be required for (x} any trensfer made to a subsidiary or affiliate entity
of Mortgagor, (y) any iransfer by any corporation to its stockholders or vice versa and
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(2) any corporpte merger or consolidation, In the cvent that the Mortgagee, in the
Morigagee's solo discretion, is willing 10 consent 1o u teanfer which would otherwise bo
prohiblied by thiy Paragraph 1. 16(x), the Mortgagee may condition ity consent on such
terms ay it desires, including, witkout limitation, an increaw in the interest rate of the
Note (und recaleuintion of the amontization provisions thereof), and the mquirement that
Mortgagor pay u rnsfer feo, together with any expenses incurred by the Mortgages in
connection with the geanting of such consent (including, without Hinitation, allorneys’
feey), Mortgagor specifically acknowledges and agrees that Morigagee may, pursusnt
10 the provisions of this Parugraph 1.16(n), exorcise ity discretion in determining My
satlstuction of cortwln terma and conditions hereof, Mortgagor specifically acknowledges
and uyrees thit in oxerclsing such discretion, except whery rensonableness Is explicitly
provited for herein, Mortgagee shall hive no obligation of reasonibleness, good falth or
fulr dealing to Morlgugor whether pursuant (o the terms of the Uniform Commercial
Codo ofthy stave whero the Promisex are located, any other statute or osdinance or ay
miy otherwise e imposed by applicablc luw,

(b)  If Martgagor violates the torms of Paragraph 1, 16(s) hereof, In addition
(o any other righty or semedles which Mortgagor may have herein, In any other Securily
Bocument or m law or Iy equity, Mortgagee niay increaso tho interest rte charged on
the {ndebiedness wp to the Tt Ruts, such {nterest being due on demand and being
vectired by thiy Mortgage,

(€} Mortgagor shall notenter into any casements, rights of way, ngrooments
aftecting property tines or simar agrocmonty affeciing the Premises without the prior
written consent of Mortgugeo, which conssot shall not bo unrcasonsbly withheld or
delayed.

.17 Represenfatlony and YWarruntiey. As a svecir! inducement 1o Mortgages ©
make the loan evidenced by the Note, und with knowledge that 1hs Mortguges will rely thereon,
Mostgagor represents and warrints to the Mortgagee as foliows:

(W Thero exist no lenses or subleases, occupincy ngreoments or shnlar
arrangemenis affecting all or any pertion of the drepizes other than
those identified on Exhiblt E attached hereto wnd oy this roference
mde a part hereof,

There are no licenss, franchise, commission, manugement, service,
maintenance, or other contracts or ugreements in existonce affecting fin
any way the operution, maintenance or conduct of business at the
Premises other than those identified on Exhibit E.

There are no equipment leases, rentad apreements or similar
arrangements affecting in any way the operaling, maintenance or
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conduct of business at the Premiscs other than those identified on

Exhibit E.

All licenses, permits and other approvals necessary or appropriate for
conduct of the business carried out at the Premises have been obtained
by Mortgagor and same are current and in full force and effect,

All sales and payroll tax obligations of Mortgagor which are due and
payable have been satisfied.

There are no UCC Financing Statements which affect or encumber any
portion of the Premises or any uther security for the Indebtedness other
than those in favor of Morigagee.

Mortgagor will at all times conduct a first class and well-maintained
golf course facility consisting of a nine-hole par three course (the *Golf
Course”) and related improvements and facilities on the Premises,
inciviing reiated amenities such as & driving range, clubhouse,
restaurant, pro shop and the like, so as 10 maximize gross revenues
from the operation of the Premises.

Mortgagor will ot ckange the golf course operation located on the
Premises from a gclf course operation to any other type of operation
at any time prior 10 ‘payment of the Indebtedness secured by this
Mortgage in full without-¢he prior written approval of Mortgagee,
which approval may be granied nr denied at the Morigagee's sole and
absolute discretion.

Except for routine renovation and maintenance, of non-routine
maintenance approved by Mortgagee in wilbig in advance, Mortgagor
will not take any action or affect any change ‘o the Premises or the
operation or management of the business condur'sd thereon which
watlld decrease the amount of play on the golf coure located on the
Premises at any time prior to payment of the Indebtedzess in full,

There are no above ground-storage tanks located on the Prendises.

Mortgagor will not store any hazardous materials in any area of the
Premises which lis within a 100-year flood plan,

That the Promises are not encumbered by or subject to any
management agreement und thit Mortgagor will not enter into uny such
agreoment unlesy said agreement Iy approved by Mortgages pursuant
to Paragraph }.19 hereof, '
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118 Environmentul Mattery. Morngagor warrants that (a) the Promisos do not
contuin any "Huzardous Matorinl” (s such term iy horoinafier dofined), (b) Mortgagor has nol
received any notice from any governiventat agency, enlity or olher person with regard o
Hizardous Materiuls on or affecting the Promises, ind (¢) neither Maortgigor nor tho Premisey,
of any portion theyeof wre in violmion of any applicable “Environmontal Laws” (ws such term
is hercinafter defined) reluting to or affecting the Promises or Mortgagor,  Mortgagor herchy
indeminifics and agreey 1o dofend and hold the Martgreea huemless from wind ngainst any wind il
liens, damages, losses, labititles, obligations, fines, penalties, claime, litigation, demunds,
judgments, suits, proceedings, costs, dlsbursements, responxe costy, or expenses of any kind or
nature whatsouver (including, without limittion, wttorneys’ and experts' fees and expensos)
which may it any time (whether prior to or afier foreclosure of this Mortguge and whether prior
to or alter pryment of the Note) be imposed upon, ingurred by or asserted or awarded aguinst
Morigagor, thewortgages or the Premives und ariving directly or indirecily from or out of (i)
the presence of way Sazardous Matertals at any time on, in, under of atfecting all ur any portion
of the Premises, regaraiess of whether or not caused by or within the control of Mortgagor, (i)
the violation or alleged vintation of any Eavironmenial Law with respect (o the Premises or any
portion thereof, and (iil) apy attempts by the Mortgagee to enforce the foregoing rights. The
foregoing rights shall include, without limitation the cost of removal of wny and all Hazardous
Materials from all or any porticn o/ the Premises or any surrounding arcas, additionnl costs
required to take necessary precautiors (o protect against the discharge, spiliage, emiisslon,
leakage, scepage or release of Hazardors merials on, in, under or affecting the Premises or
into the air, water, or soil, and costs incurted 1o.comply with Environmental Laws in connection
with all or may portion of the Premises ¢r_any surrounding areas. For purposes of this
Mortgage, "Hazardous Material" or “Hazardous Materials" means and includes petroleum
producty, flammable explosives, radioactive mmeisis, nsbestoy or any miderial containing
asbestos, polychlorinaled biphenyls, and/or uny hazardous, toxic or dangerous waste, substance,
clement, compound, mixture, solution, pollutant or matciial now or hercafter defined as such,
or as a hazardous substanco, or any similar term, by or n 142 Environmental lLaws, For
purposes of this Mortgage, "Environmenta) Law® or “Environnieainl Laws” shall mean any law
commonly referred to or generally known as *Superfund” or “Sapurlien” law, or any other
federal, state or local statute, law, ordinance, code, rule, regulation, order or decree, regulating,
relating to or imposing liability or standards of conduct concerning, any Herardous Materials
as may now or al any *ime hereafter be in effect, including without limitatinn, the following as
the same may be amended or replaced from time to time, and atl regulatiors promulgated
thereunder or in connzction therewith: the Superfund Amendments and Reauthorizaiion Act of
1946; the Comprehensive Environmental Response, Compensation and Liability Actof 1980;
the Clean Air Act; the Clean Water Act; the Toxic Subsiances Control Act; the Resource
Conservation anid Recovery Act as amended by the Solid Waste Disposal Act; the Safe Drinking
Waier Act; the Emergency Planning and Community Right to Know Act of 1986; the Hazardous
Matenials Trangportation Act; the Endangered Species Act; and the Occupational Safety and
Health Act of 1970,

1.19 Management of the Premises. Mortgagor agrees that so long as this
Morigage is in effect, the Premises may not be managed by any entity except by Mortgagor or
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an affiliate thereof, unless the Morigagee has given its prior written approval to a professional
management company (the "Managing Agent”) and the management contract (the "Managemeni
Contract”) entered into between Mortgagor and such Managing Agent. In such event,
Morigagor shall collaterally assign its rights under the Management Contract to Mortgagee.
Additionally, the Managing Agent shall enter into the Mortgagee's then-current "Consent to
Colateral Assignment of Management Agreement,* which shall provide, inter alia that (i) the
Management Contract may not be modified or terminated so Jung as this Mortgage is in effect
without the prior written consent of the Mortgagee, which may be granted or withheld in the
sole discretion of Mortgagee; (1) in the event of an Event of Defauit hereunder, all amounts due
and payable to the Managing Agent under the Management Contract shall be subordinate to the
Indebtedues:: and (iii) in the event of a default by the Mongagor under the Management
Contract, the Managing Agent shall provide the Mortgagee with prompt written notice of such
default, and the Mortgagee shall have the right, but not the obligation, to cure such default
within & reasoruo) neriod of time,

1.20 Use of enilses. Mortgagor represents and warrants that as of the date of this
Mortgage, the Premises are used as a golf course, clubhouse and for allendunt factlities only.
Mortgagor covenants that Nedgagor wil' not allow any other uses on the Premises unless
Mortgagoe has given its prior wriiten consent thereto, which consent may be granted or withheld
by Mortgagee in its sole and absoiuie discretien,

121 Indannity, Mortgagoe hereby indemnifies Mortgagee and agrees (o defend
and hold Morgagee harmiess from and against any and il liens, damages, Josses, Habilities,
obligations, penalties, clulms, titigation, dersids Judgmenty, suils, proceedings, cosls,
disbursements or expenses of any kind of nature v/patsoever (including, without limitation,
Mtorneys’ fees and exponses and oxperts® fees and exyeries) which may al any time (whether
prior 10 or aiter payment of the Nute in full) be impoczd upon, incurred by or asserted or
awarded agalnst Mortgagor, Mortgagee or the Premises and rialog directly or indirectly from
of out of or in connection with the operation of the Premises ts - golf course, clubhouse and
related fucititios tncluding, without limitatlon, any and all persona! twjary or property damage
chaims and trespass, claims caused by or attributable 10 golfers and golf equipment,

1.22 Inspection. So long as any Indebtedness remaing outstanding, Mortgagor, at
Hs sole cost und expense, shall cause an wanial inspection of the Premises to b paformed by
the VISGA Turf Advisory Servico or other entity satisfuctory to Mortgagee within sty (60) days
of cach anniversaey of the execution of the Note (or at such other timo as Mortgagee ceiermines
is appropriate glven the location of the Promises) and cause n written report to bo prepared In
connecton therewlth and dellvered o Mortgugoe within thinty (3 duys following the completion
of such inspection (un “Inspection Report”),

1.23 Qperating Coyenant. Commencing whth calendur year 1996, Mongagor covenunts
amd agreey that it shall malntaln a Debt Servico Covernge Ratio (us such torm Js dofined in the
Loan Agreement) of 120 1o 1.0 for esch calendur year during the teem hereof, provided,
however, {f for any calondar year ending while the Indebtednoss or any portion thereof i
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oustanding, the Debt Service Coverage Ratio falls bolow 1.2 to 1,0, Mortgagor shall pay a sum
equal to one percent (1%) of the then outstanding Indebtedness as a fee for walving this
covenant, which fee shall be paid within sixty (60)) days following the end of the calendar year
during which the Deb! Service Coverage Ratio has falled to be equal to or greater than 1.2 to
1.0,

1.24 Equipment Financing. As & material inducement for Mortgagee to fund the
loan evidenced by the Note, Mortgagor covenants, and agrees that so long as the Indebledness
or any portion thereof remains outstanding, Mortgagor shall purchase from the E-Z-Go and
Jacobsen divisions of Textron, Inc. ("B-Z-Go" and “Jacobsen” respectively), equipment,
furniture o« fixtures of the type manufactured or distributed by E-2-Go and Jacobsen provided
the tinance raics and prices for the same are equal to or lower than that offered by any other
financial companv. and/or menufacturer for similar goods meeting the same specifications and
of the same quaitty. ~Any financing for such purposes shall be separate and apart from the foan
evidenced by the Nuie wind shall be accomplished on terms which have been negotiated between
Mortgagor and the equip:pent seller (i.e. E-Z-Go or Jacobsen),

1.25  Leas¢ Provicions.

(a) Mortgagor  horeby represents, warrents to and covenants with
Mortgagee:

(i) that the Leasa is in full force and effect and unmodified;

(i) that all rents (including additional rents and other charges)
reserved in the Lease have been paid to the exeai they were payable prior to the date
hereof,

(i) the quiet and peaceful possession of tae Mortgagee, and Mortgagor
further agrees to defend the Leasehold Estate for the ¢rur remainder of the term
thereof, against all and every person or persons fawfully claimiag,-or who may claim the
same or any part thereof, subject to the payment of the rents in tie Lease reserved and
subject 10 the performance observance of all the terms, covenants. conditions and
warranties thereof; and

(iv)  that there is no uncured default under the Lease ¢ in the
pecformance of any of the terms, covenanis, conditions or warranties thereof on the part
of Mortgagor to be observed and performed. Further, no state of facts exist under the
Lease which, with the lapse of time or giving of notice or both would constitute a default
thereunder,

(b)  The Mortgagor shall pay or cause to be paid ali rents, additional rents,

faxes, assessments, water rates, sewer rents, and other charges and impositions payable by the
tenant under the Lease for which provision has not been made hereinbefors, when and as often
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ay the same shail be come due und pyable. Mortgagor will tn overy case deliver, or cause to
be delivered, & proper recelpt for any such iem so pald and will whthin ten (10) days aftor the
time when such paymenat shall be due und payable doliver to Morigages & copy of the recelpty
for uny such paymenty,

(¢)  Mortgugor hereby covenams und agroos;

(i} Morigagor shall at all times promptly and fwithfully keep and
perlorm, or canse 1o be kept and performed, al) the covenants wnd conditions contained
i the Leaso by the tenat under the Lease bo kept ad performed and in all rospocts
coranm to and conmply with the terms and conditions of the Lease, and Mortgagor
furthed covenanty that it shall not do or permit anything which witl impair or tend to
unpair thoaecurity of this Mortgage or wilt be grounds for decturing u forfeiture of the
Lease, and-oam any such fullure atoressid, Mortgagor shatl be subjeet o all of the rights
and remedies eatied Mortgagee in this Mortgage.

(1)) Mortgagor shali not modify, extend or in any wiay altor the terms
of the Lewse or cancel-or surrender the Lease or modify or reconfigire the property
subject 10 the Lease (including, without limitation, in the event of & *T'akedown” under
Section 6 of the Lease), or wabve, execute, condone or in any way release or discharge
the landiord thereunder of or from e obligntions, covenanty, conditions nad sgreements
by said landlord to be done and performed; and Mortgagor does espressly releass,
reltnguish and surrender unto Morigagee all of ity rights, power and authority to cancel,
surrender, amend, modify or alter in any way the terms and pravisions of the Lease and
any attempt on the part of the Mortgagor 16 2xzrcise any such right without the written
approval and conseni of the Mortgages thercts holng first had and obfalned shall
constitute an Event of Default under this Mortgrze and the entire Indebtedness shall, at
the option of the Morgagee, become due and payable foithwith and without notlce,

(1ii) The entire Indebredness shull immedistely oecome due and payabie
at the option of Mortgagee, i Mortgagor faily to give Mortgages inmediate notice of any
defauit under the Lease or of the receipt by it of any notice of deiiull from the landlord
thereunder, or if Morgogor falls to furnish to the Mortgugee within t2n (10) days
following request therefor any and all information which it may request concerning the
performance by Mortgagor of the covenants of the f.ease, or if Mongagor Saifs 1o permit
Morigagee or its representative at all reasonable time to make investigaiion or
examination concerning such performance. Mortgagor shall defiver 10 Morigagee an
original excented copy of the Lease, an estoppel certificate from the landlord under the
[.case within 1en (10) days of request by Mortgagee and in suchi form and content as shall
be satisfactory to Mortgagee, as well as any and all documentary evidence received by
il showing compliance by Mortgagor with the provisions of the Lease, Mortgagor shall
also promptly deliver to Morigagee an exact copy of any nolice, communication, demand
or other instrument or document received or given by it in any way relating to or
affecting the Lease,
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(iv) In the event of any failure by Mortgagor to perform any
covenant on the part of tenant to be observed and performed under the Lease, the
performance by Mortgagee on behalf of Mortgagor of the Lease covenants shall not
remove or waive, s between Mortgagor and Mortgagee, the corresponding Event of
Default under the terms hereof and any amount so advanced by Mortgagee or any costs
incurred in connection therewith, with interest thereon at the Default Rute shall constitute
additional Indebtedness and be immediately due and payable.

(v}  To the extent permitted by Jaw, the price payable by the
Mortgagor, or by any other party so entitled, in the exercise of the right of redemption,
if any, shall include all rents paid and other sums advanced by Mortgagee, on behalf of
Mortgagor as tenant under the Lease.

(viy  Tenant shal! not accept any distribution of "Operational
Precesds” which would reduce the "Tenant Contribution” under the Lease (#8 such terms
are detined in the Lease) to an amount less than the sum of (i} the outstanding principal
balance of ihz Loan plus (i) Five Hundred Thousand and No/100 Dollars (§500,000.00).

()30 long as any of the Indebtedness shall remain unpaid, unless
Mortgagee shall otherwist ir writing consent, the fee title to the Land and the Leaschold Estate
shalt not merge but shal! always b« kept separate and distinct, notwithstanding. the union of said
estates in any party, by purchas= or otherwise; and Mortgagor covenants and agrees (hat, if it
shall acquire the fee title, or any icr estate, title or interest in the Premises covered by the
Lease, said estate, title or interest shidi L= considered as mortgaged, assigned or conveyed and
spread.  The provisions of this paragrapn shait not apply if the holder of the Nole acquires the
fee of the Premises unless Mortgagee shall s ziect,

(&) By i acceptance of this Martgage, Montgagee hereby agrees to provide
notice to Landlord under the Security Documents s vixjuired pursuant to Section 9.01(ii) of the
Lease.

G BT“‘I l'! II
2.1 Exents of Default. The terms "Event of Default”, Ov "Lvents ot Default”,

wherever used in this Morigage, shall mean any one or more ol the {ollwring events.

(W) Failure by Mortgagor 1o pay within ten (10) days @rzrsdue, as and
when due wnd payable any sum due under the Note, this-Mottgage, of
any payment of tax or insurance deposit or preminm when due; or

)  Failure by Mortgagor to duly observe, comply with or perform within
thiny (30) days after written notice of such failure ix given by
Mortgagee, any other term, covenunt, condition or agreement of this
Murtgage cxeept Pasagraphy 1,15 and 1,16, or

(€}  The occurrence of & defiult or event of defanlt under or Tailure by
Maostgagor or Guarantor, to perform any of ity obligations under uny
of the Security Documents, which is not cured within any applicable
cure perid; or
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Any warmnty or representation of Mortgagor or Guarantor contained
in this Mortgage or in any other instrument, documont, tranafer,
conveyince, assignment, loan agreement or financial statement glven
by Mortgagor or Guaramtor whh respect W0 the Indebledness, s
incomplete, untrue or misleading in any materinl respect; or

The filing by Mortgagor or Cuamntor of a voluntary petltion in
bankruptey or adjudication of Morigagor as a bankrupt or insolvent, or
the fiting by Mortgngor or Guarantor of any petition ar answer seeking
or acquiescing {n any reorgankzation, arrangement, composition
readjustient, liquidation, dissolution or similar reliel for hiself under
any present or future federal, state or other law or regulation refating
to bankruptey, insolvency or other relief for detitors, or the seeking or
consenting to or acquiescing in the appointment of any trustee, receiver
or liquidator of Mortgagor or Guarantor or of all or any substantial
ran of the Premises or of any ar all of the rents, issues, profits or
revenues thereof, or the making by Mortgagor or Guarantor of any
geneial assignment for the benefit of creditors, or the admission in
wriling by Mortgagor or GQuarantor of its inabilily to pay its debts
generally as 1hey become due; or

The entry by u court of competent jurisdiction of an order, judgment
or decree approving a petition, filed against Mortgagor or Guarantor
seeking eny reorganizaiion, arrangement, composition, reardjustment,
liquidation, dissolution ¢r uther relief under any present or future
federai, state or other law.o: regulation relating to bankruptcy,
insolvency or other relief for debtsrs, which order, judgment or decree
remains un-vacated and un-stayed for an aggregate of sixty (60) days
(whether or not consecutive) from inz date of entry thereof, or the
appointment of any trustee, receiver or fiouidator of Morigagor, or of
all or any substantial part of the Premises or of any or all of the rents,
issues, profits or revenues thereof without the consent or acquiescence
of Mortgagor or Guarantor, which appointment sha'l re nain un-vacated
and un-stayed for an aggregate of sixty (60) days (wuether or not
consecutive); or

Failure by Mortgagor to comply with the terms of Paragraphs §.15 or
1,16 hereof; or

The termination, liguidation or dissolution of Mortgagor, or the death
of Guarantor; or

Failure to reinstate any license, permit, or contract necessary or
appropriate for conduct of any business now or hereafter being
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operated at the Pramises within thirty (30) duys ntler the termination,
revocation or explration thereof; or

Any dofault which shall occur by Mortgagor undet any nther foan or
oxtenston of credit (including, without mhation, equipment leasas) for
which Mortgagor is responsible for making payments, whether or nol
such loan or extension of credit Iy made by the Mortgagee or others,
i such defauit creates a liabitity in oxcess of $10,000.00, or

Any default which iy not cured within any upplicable cure or grace
period under any othor note, mortgage, or other document evidencing
or securing indebiedness of Mortgagor, Guarantor, or any wffillate of
Mortgagor or Guarntor in favor of the Mortgagee or any alfiliate of
the Mortgagee; or

Tha fullure to timoly pay any sales, employment or stinilur tax impaosed
onavinrigagor or the Premises; or

Fatlire of Mortgagor 1w comply with the provistons of Paragraphs 1.23
or 1,28 heieoi: vy

Any dofault by the tezum under the lease which is not euredt within
any applicable curo or prace period; or

Any fallure 10 piay the reai-eziate taxes and assessmonty which ngalns)
the Premises, as and when e regardless of the party sesponsible
therefor,

2.2 Remedles. 31 un Bvent of Defiuult shall ocour, diorigagee may, at Morigagee's
election, exercise any ar all of the following rights, remedios asul <ecourses as sei forth in
Paragraphs 2.3 through 2.8 herein, in addition to uny other remedy whichMortgages may have,

23 Acceleration and Subseguont Advances. Morfgagee may <eciare the entire
Indehtedness, including the then unpaid principal balance on the Note, the accruez but unpaid
interest thereon, court costs and attorney's fees hercunder immediately due und payable; without
notice, presentment, protest, demand or action of any nature whutsoever (each of which hereby
is expressly waived by Mortgagor), whereupon the same shail become immediately due and
payable. Additionally, Mortgagee shall not be required 10 make any further advances on the
Note or other Security Documents upon the occurrence of an Evem of Default or an event
which, with the giving of notice or passing of time, would constitute an Event of Default,

24 Eutry on Premises. Morigagee may enter upon the Premises and take

exclusive possession thereof and of all books, records and accounts relating thereto without
notice and without baing guilty of trespass. 1f Morigagor remains in possession of all or any
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part of the Premises after an Event of Default and without Mortgagee's prior writien consent
thereto, Mortgagee may, without notice to Mortgagor, invoke any and all legal remedies to
dispossess Mortgagor. Nothing contained in the foregoing sentence shall, however, be construed
to impose any grealer obligation or any prerequisites to acquiring possession of the Premises
after an Event of Default thar would have existed in the absence of such sentence.

1.5 Onperation_of Prentlses. Mortgagee may hold, lease, manage, operate or
otherwise use or permit the use of the Premises, either itsclf or by other persons, firms or

entities, in such manner, for such time and upon such other terms as Mortgagee may deem to
be prudent and reasonable under the circumstances (making such repairs, alterations, additions
and improvements thereto and taking any and all other action with reference thereto, from time
to time, as idortgagee shall deem necessary or desirable), and apply all rents and other amounts
collected in connection therewith in accordance with the provisions of Paragraph 2.15 herein,
Mortgagor heréby ircevocably appoints Morigagee as the agent and attorney-in-fact of
Mortgagor, with fuil rower of substitution, and in the name of Mortgagor, if Mortgagee elects
1o do so, to (a) endorr< the name of Morigagor on any checks or drafts representing proceeds
of the insurance policics, or other checks or instruments payable to Mortgagor with respect to
the Premises, (b) prosecute o 4eiend any action or proceading incident to the Premises, and (c)
take any action with respect to the Nremises that Mortgagee may at any time and from time to
time deem necessary or appropriie.  Mortgagee shall have no obligation to undertake any of
the foregoing actions, and if Mortgages should do so, it shall have no Hability to Mortgagor for
the sufficlency or adequacy of any such-actions taken by Morigagee,

2.6 Enforcement. Upon the occurtence of any Event of Default, Mortgagee is
authorized to proceed by suit or suits at law or in ¢oxity or by any other appropriate remedy to
protect and enforce its rights, whether for the specific pzefonnance of any covenant or agreement
contained herein or in aid of the execution of any power a<vein granted, to enforce payment of
the Note, and to foreclose this Mortgage, as Mortgagee shail vlect in its sole and unfettered
discretion.

2.7 Divestiout of Rights: Tenant at Sufferance. < Atier foreclosure of this
Mortgagee and after any judicial sale of the Premises, or any portion thireof, Mortgagor will
he divested of any and all interest and clalm thereto, including any inte’est or claim to all
insurance policies, bonds, loan commitments and other intangible, properly covesed hereby as
weli us any amounts owing to Mortgagor pursuant to the Lease.  Additionaily, aficr o sale of
all or any portion of the Premises, Mortgagor will be considered a tenunt ut sulferznc: of the
purchaser of the same, and said purchaser shall be entitled to immediate possession thereof, and
if Mortgagor shall fail 1o vacate the Premises immediately, the purchuser may and shall have the
right, without further notice to Mortgagor, to go lnto any court of competent Jurisdiction tn any
City or county in which the Premises Is located and filo an action in cjectment or summary
dispossession, which action shall lle ageinst Mortgagor or ity assigns or legnl representatives,
as & tenant a) sufferance, This remedy iy cumulative of any and all remedies the purchaser may
have hereunder or otherwise,
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2.8 Recelyer,  ‘The Mortgages, upon application fo w court of competont
jurisdiction, shall be entitled without notice and without regurd to the occupancy or vihio of my
seeurity for the [ndebledness or the solvency of any party bound for lts payment, to the
appointment of i recelver @ ke possession of md to operiate the Premises and o collect, upply
and use the renty, issues, profits and rovenuos thereof, Including thoso past dues as well as those
accruing thereafter, md sald receiver shall have the benelit of all operating oxponses and
deposits prepudd by Mortgagor and being acknowledged by Morigagor that if an Event of Default
shall have occurred, that Mortgageo shall have the right to the Promises and that the Premisey
and the rents and profits therefrom in such event will be in danger of being lost, or materiully
injured or impaired. ‘The recelver shall have alt of the rights and powers permitted under the
tnws of the State of Hlinoly. Mortgagor will pay W the Mortgugee upon demand all expenses,
including recziver's fees, attorney's fees and costs and agents, compensation, incurred pursuant
to the provisiors. of this Paragraph 2.8(k); and all such expenses shall be secured by this
Murigage.

2.9 Licn Not *s be Iopaired.  Mortgagor acknowledges that this Mortgage and
the other Security Documenis fogether secure the Indebledness.  Mortgagor agrees thai the lien
of this Mortgage shall be absolut: and unconditional and shall not in any manner be affected or
impaired by any acls or omission3 whnisoever of Mortgagee and, without limiting the generality
of the foregoing, the lien hereof shall not be-impaired by any nceeplance by Mortgagee to realize
upon or protect any of the Indebtednest of any security for or guaranty upon any of the
Indebtedness, or by any failure, neglect or onistion on the part of Mortgagee or any collateral
or security therefor. The lien hereof shall not in any manner be impatred or affected by any
release (except ay to the property released), saie, p'odge, surrender, compromise, seitlement,
renewal, extension, indulgence, alteration, exchange, ndification or disposition of any of the
Indebtedness or of any of the collateral or security thereios,-and Mortgagee may in its discretion
foreclose, exercise any power of sale, or exercise any other remedy available to it under any of
or all the Security Documents without first exercising or enforcirg any of its rights and remedies
hereunder. Such exercise of Mortgagee's rights and remedies unzer-any of or all the other
Security Documenis shail not in any manner impair the Indebtedness o the lien of this Morigage
and any exercise of the rights or remedies of the Mortgagee hereunder hai) not impair the lien
or security interest created under any of the other Security Documents or uny of Mortgagee's
rights and remedies thereunder. Mortgagor specifically consents and agrees thal ivaitgagee may
exercise its rights and remedies hereunder and under the other Security Documedts separately
or concurrently and in any order that Mortgagee may deem appropriate.

2.10  Remedies Cumulative, Concurrent and Nouexclusive. Mortgagee shall have

all rights, remedies and recourses granted in the Secutity Documents and available at Jaw or
equity (including specifically those granted by the UCC) and same () shall be comulative and
concurrent; (b) may be pursued separately, successively or concurrently against Mortgagor or
others obligated under the Note, or against the Premises, or against any one or more of them
at the sole discretion of Mortgagee; (c) may be exercised as often as occasion therefor shall
arise, it being agreed by Mortgagor that the exercise or failure to exercise any of the same shall
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in no event b construed as a waiver or release thereof or of any other right, remedy or
recourse; and (d) are intended to be, and shall be, nonexclusive,

.11 Release of and Resort. to Collateral. Any part of the Premises may be

released by Mortgagee without affecting, subordinating or releasing the lien, security interest
and assignment hereof against the remainder, The lien, security interest and other rights granied
hereby shall not affect or be affected by any other security taken for the same indebtedness or
any part thereof. The taking of additional security, or the rearrangement, extension or renewal
of the Indebledness, or any part thereof, shal) not release or impair the lien, security interest and
other rights granted hereby or affect the liability of Mortgagor or of any endorser, guarantor or
surety, ordniprove the right of any permitted junior lienholder; and this Mortgage, as weli as
any Instrumedit given to secure any rearrangement, renewal or extension of the Indebtedness
secured hereby, or any part thereof, shall be and remain a first and prior len, except as
otherwise provides Sercin, on all of the Premises not expressly released until the indebledness
is completely paid,

202 Walver of Pedemption, Natice und Marshalling of Assefs. To the fisllest

extent perenitted by law, Morgagor hereby itrevozably and unconditionally waives and releasos
{a) all henetits that might accruc to Mortgagor by any present or fulure laws exempting the
Premises from attachment, levy o¢ sale on execution or providing for any appraisement,
vitluation, stay of execution, exempiion from civil process, redomption, relnsiatement or
cxtension of time for payment; (b} ail rotie=s of any Event of Default (oxcept as muy be
specificatly provided for under the terms hereof), preseninient, demand, sotice of intent to
accelerate, notice of acceleration and any other Loties of Morigagee's clection to exerclse or the
actunl exorcise of any right, remedy or recoursw provided for under the Security Documents; (¢)
any right to appraisat or marshalling of Rssels or & skie'1n inverse order of allenation; (d) the
excmplion of homestead; and (o) the udministration of sciates of decedents, or other nudtter to
defeat, reduce or affect the right of Mortgagee under the tsrms.af this Morigage 1o sell the
Premises for he collection of the lndebledness (without may wior or different resort for
collection) or the right of Mortgageo, under the terms of this Morigaze, to the payment of the
Indebiedness out of the proceeds of sale of the Premises in preference (o every ather person and
clabmunt whatever {only reasonable expenses of such sale being first deducted),

2.13 Discontinmance of Progesdingy. In caso Mortigagee shill havz proceeded (o
invoke uny right, remedy or recourse permitied undor this Martgnge or under dhe Secutity
Documents and shadl thoreafler elect to dlscomtinig or abandon the sume for wny reason,
Mortgagee shall have tho unqualified right s to do and, 0 such event, Mortgagor and
Mortgagee shall be restored to their formor positions with respect 1o the Indebledness, the
Security Documenty, the Promiscs and otherwise, and the: rights, remedics, recourses und power
uf Mortgagee shall continue as if the same had never been tnvoked,

PRT) Formy and Substance. Al documents, cenificates, nsurance policies, and

other ftems required under thiy Morigage 1o bo oxecuted a/or delivered 1o Mortgages shall be
in form and substance satisfactory to Mortgagee In Morigageo’s sole wnd abisolule discretion.

N
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2,18 Application of Proceeds; Deflciency Obligation. The proceeds of any sale
of, and the rents and other income gencrated by the holding, leasing, operating or other use of
the Premises shall be applied by Mortgagee (or the recelver, if one is appointed) to the extont
that funds are so available therefrom in the following orders of priorlty: (a) first, to the payment
of the costs and expenses of taking possession of the Premises and of holding, using, leasing,
maintaining, repairing, improving und scliing the same, including, without Jimitation, (i)
receivee's fees, (il) costs of advertisement, (i) attorneys’ and accountants' fees, (v) court costs,
if any, and (v) title insurance premiums and cosis; (b) second, to the payment of all amounts,
other than the principal amount and accrued but unpald interest on the Nole which may he due
o Mortgagee under the Security Documents, including all Indebledness and obligations,
including, ~without limitation, any prepayment fee due under the Note, togethier with interest
thereon as pinvided therein, in such order and manner as Morigages may determine; (c) third,
to the payme:it of all accrued but unpaid interest due on the Note (including any Deferred
Amounts, as delinud in the Note) in such order and manner as Mortgagee may determine; (d)
fourth, to the paymencat the priucipal amount outstanding on the Note in such ordsr and manner
as Mortgagee may deteciine and all other Indebtedness; and (e) fifth, to Mortgagor, Mortgagor
and any other party iiabie onthe Indebtedness shali be liable for any deficiency remaining in the
Indebledness.

2.16 Purchase by Morigagee. Mortgagee shall have the right 1o become the
purchaser at any judicial foreclosure sute of the Premises hereunder and shall have the right to
be credited on the amount of its bid thereicr all of the Indebtedness due and owing as of the date
of such sale.

217 lntentionally Qmitted.

2.18  Performance by Mortgagee After Occirence of Events of Default. Upon
the occurrence of an Event of Default, Mortgagee may, at it; opiinn, without waiving the right
to accelerate the maturity of the Indebtedness, pay, perform oreliserve any term, covenant or
condition of this Morigage to be performed or observed by the Morigezor. Mortgagee shall be
the sole and absolute judge of the recessity for any such actions and of the amounts 1o be paid,
Mortgagee is hereby empowered to enter and 1o authorize others o enter upen the Premises or
any part thereof for the purpose of performing or observing any such defau.ted term, covenant
or condition without thereby becoming liable o Mortgagor or any person in posscssion holding
under Mortgagor.

2.9 Interest After an Event of Default. If any payment due hereunder is not paid
when due, then and in such event, Morigagor shall pay interest thereon from and afier the date

on which such payment first becomes due at a rate equal to the lesser of (i) the default rate
provided in the Note or (i} the highest lawful contructual rate, and such interest shall be due and
payable, on demand, whether or not any action shall have been taken or proceeding commenced
to recover the same or o foreclose this Mortgage. Nothing in this Paragraph 2.19 or in any
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other provision of this Maortgage shall constiuie an extension of the time of payment of the
, [ndehtedness.

220 Jatentionally Qmifited.

2.21 Remedies Cuslutive. No right, power or remedy conferred upon or reserved
to Mortgagee by this Morigage is intended to bo exclusive of any other right, power or remedy,
but each and every right, power and remedy shall be cutnulative and concurrent and shall be in
additlon to any other right, power and remedy given hereunder now or hereafter oxlating at Jaw
or in equity or by statute.

222 Walver,

(e No delay or omission of Mortgagee or of any holder of tho Note 1o
oxercise any vigii power, of remedy accrving upon any defoult shidl oxhaust or impalr
nny such right, puwse or romedy or shall be conmiruest to o « walver of any such
default, or acquioscericy thorein, and every elght, power, and remedy given by this
Morigage 10 Mortgagee mav be oxereised from time to time and ax often as may be
deemicd oxpedient by Murignges,  No consent ur waiver, expross or implied, by
Morigagee 10 or of any breach or default by Mortgagor in the performance of the
obligations hercunder shall be deripid or construed to to & consent or wilver to or of
any other breach or defuult in the performance of the same vr nny other obligations of
Mortgagor hereunder. Fallure on the pant of Monguges to complain of uny nct or fuliure
10 act or 10 declare un Event of Defkult, iteesnective of how long such fuilure continues,
shall not conatitute a watver by Mortguges wf v rights horetinder or impalr uny righty,
powees or romedios irising by virtue of any breasi ar dofault by Moitgagor,

(v 1f Mortgagee (5 grants forbearance or #n extension of time for the
payment of any sums sceured hereby; () takes othor e wdditional security for the
payment of any sums seeuresd hereby; (1) widves or does neq eerciso uny right grented
hereln or in the Now, (iv) releases uny part of the Premiscs from the Hen of this
Mortgage or otherwise changes any of the terms, covenans, conditinny or agrecments
of the Note or this Mortgage; (v) consents to tho filing of any wap, olat or re-plat
affecting the Premises; (vi) consents 10 the granting of uny casemnenc - other rigit
affecting the Premisos; or (vii) makes or consents {0 vy agreement subordinatiig the len
hereof, any such act or amission shal) not (except as specifically provided by iMurigageo
in connection with any such nclion) release, dischurge, modify, change or affect the
original linbility under the Note, this Morigage or any other abligation of Morigagor or
any subsequent purchnser of the Premises or any part thercof, or any maker, cosigner,
endorser, surety or guarantor; nor shall any such act or omission preclude Morigageo
from exercising uny right, power or privilege herein granted or intended to be granted
in the event of any default then made or of any subsequemt default; nor, except as
otherwise cxpressly provided In an instrument or instruments executed by Mortgages,
shall the lien of this Mortgage be altered thereby, In the event of the sale or transfer by
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operation of law or otherwise of all or any part of the Premises, Mortgagee, without
notice, is hereby authorized and empowered to deal with any such vendee or transferce
with reference to the Premises or the Iudebtedness, or with reference 1o any of the terms,
covenants, conditions or agrecments hereof, as fully and to the same extent as it might
deal with the original parties herelo and without in any way reieasing or discharging any
liabilitics or obligations (but in no event shall such dealing be deemed to constitute
implied consent to such sale or transfer).

()  All rights and remedies o Mortgagee shall be cumulative and may be
exercised singly or concurrently, Notwithstanding anything herein contained to the
corirary, Mortgagor, being an experienced developer and participant in sophisticated real
eslate ~antures, and having consulied with counsel of its choosing: (i) hereby waives trial
by jurg: (1) agrees that it will qot (aa) at any time insist upon, or plead, or in any
manner-whetover claim or take any benefit or advantage of any stay or extension or
moratorium v, any exemption from exection or sale of the Premises or any part
thereof, wherever enacted, now or at any time hereafier in force, which may affect the
covenants and terms o1 performance of this Mortgage, (bb) claim, take or insist upon any
benefil or advantage of-any law now or hercafier in force providing for the valuation or
appraisal of the Premises, or ‘any part thereof, prior o any seie or sales thereof which
may be made pursuant to any rrovision heren, or pursvant to the decree, judgment or
order of any court of competendiurisdiction, or (cc) aller any such sale or sales, claim
or exercise any right under any slatwe heretofore or hereufter enacted 10 redeem the
property so sold or any part thereof, (i) hereby expressly waives alt benefit or
ndvantage of any such law or laws; and ({v) covennits not to hinder, delay or impede the
execution of any power herein granted or déizgated 10 Mortgagen, but to suffer and
permit the execution of every power as though ra such law or Jaws had been made or
enacted. Mortgagor, for liself and all who may clilin under 1, waives, 10 the extent that
it lawfully may, all right to have the Premises marshullec npon any toreclosure hereof,

2.2} Suils to Protect the Preutlsey. Morigagee shaii Yavs the power:

(R}  to instivate and maintain such suits and procecoings as it may deem
expedient lo prevent any impairment of the Premises by any acts which
miy be unlewful or any violstlon of this Mortgage,

to preserve or proteet ity interests i the Premises amd in dns rents,
iysues, profits and rovenues arising thorefrom, red

to rosteaian tho enforcement of or compliance with any legisintion or
other governmental ennctment, rule or order that may be
unconstitutional  or otherwise invalld, If tho enforcoment of or
compliance with such enactmont, rule or order would lmpeir the
secuehty hercunder or be prejudicial 1o the Inerest of Mortgagee.
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2.24 Mortgagee May Flie Proofy of Clabm, In the caso of any recelvership,
insolvency, bankrupicy, roorganization, arrangement, adjustment, compaosition or other
procecdings affecting Mortgagor, or any of lts creditors or property, Mor(gagee, to the extent
permitted by law, shall be entitled to file such proofs of claim and other dicuments s may be
necessary or advisable in order 1o have the claims of Mortgagee allowed In such proceedings for
the entire amount due and payable by Mortgagor under this Mortgage ut the date of the
instivution of such proceedings and for any additional amount which may become due and
payable by Mortgagor hereunder afler such date.

2.28 Prepayment. If Mortgegee shall accelerate the Indebtedness following the
occurrene:: ¢f an Event of Default, any payments received by Morigagee following such
acceleration (including voluntary payments made by Mortgegor and payments received by
Morigagee as -2 result of the sale of the Premises at foreclosure) shall be deemed voluntary
prepayments of tie Note and nccordingly, the prepayment fee required under the Note shall also
be payable by Motigapar; provided, however, that the obligation of Mortgagor to pay the
prepayment fee imposed by this Paragraph 2,25 s expressly subject to Paragraph 1,14 of this
Mortgage.

ARTICLE I

3.t Credits Wajved. Mortgagor-will not claim nor demand nor be entitled to any
credit or credits against the indebtedness for (he taxes assessed against the Premises or any pant
thereof, and no deductions shall otherwise be 1242 or claimed from the taxable value of the
Premises or any part thereof by reason of this Mortg:ge or the Indebledness secured hereby.,

3.2 No Relegse. Mortgagor agrees that in the svent the Premises are sold and
Mortgagee enters inlo any agreement with the then owner of the Premises extending the time
of payment of the Indebtedness, or otherwise modifying the tevmis hercof, Mortgagor shall
continue to be liable to pay the Indebledness according to the tenor ¢/ iy stch agieement unless
expressly released and discharged in writing by Mortgagee. Nothing i this Paragraph 3.2 shal)
be deemed to be a waiver of Paragraph 1.16 hereof.

33 Successors and Assigns. The provisions and covenants of this PMerigage shall
rur with the land, shall be binding on Mortgagor, and shall inure to the benefit of and be
binding upon Morigagor and Mortgagee and their respective heirs, executors, legal
representatives, successors and permitted assigns, Whenever a reference is made in this
Mortgage to Mortgagor or Mortgagee such reference shall be deemed to inciude a reference to
the heirs, executors, legal representatives, successors and permitted assigns thereof.

34 Terminolagy. All personal pronouns used in this Mortgage whether used in
the masculine, feminine or neuter gender, shall include all other gendcr.s the singular shall
include the plural, and vice versa. Titles and Articles are for convenience only and neither limit b
nor amplify the provisions of this Morigage itself,

35
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KR, Severability. 1f any provision of this Morigage or the application thereof to
any person or circumstance shall be invalid or unenforceable to any extent, the remainder of this
Morigage and the application of such provisions to other persons or circumstances shall not be
affected thereby and shall be enforced to the greatest oxtent permitied by law.

3.6 Applicable Law. Mortgagor agrees that this Morigage shall be construed,
interpreted and enforced in accordance with the laws of the State of llnols; provided, however,
that il any applicable conflict or choice of law rules would choose the law of another state,
Mortgagor walves such rules and agrees that linoly substantive, procediral and constilutional
law shall nonctheless govern,  Notwithstanding any provision of this Moriguge, Note or any
other agrezment betwoen Mortgagor or Morigagee, nothing in this Mongage shall require the
Mortgagor to.pay, or Mortgagee to accept, interest in an amount which would subject Montgagoee
to any penalty urder applicable law. In the ovent that the payment of any interest due hereunder
would subject dioripagee o any penalty under upplicable law, then {pst faclo the obligations of
the Morigngor to ke sald payment shall be reduced to the highest rate authorized under
applicable baw,

3.7 Natices, . dzzaandy _gnd  Reguests, Al notices, requests and  other
communications to either purty horounder shall be In writing and shall bo given to such party

at ity address set forth on the flest pege hereof or at yuch other nddress an such party may
hereafter specify for the purpose of roties to Mortgagor or Morigages.  Vach such notice,
reqiest or other communicimion shall bo ‘e fectivo (u) if given by mail, threo (3) calendar days
following the date upon which such notice Iy (lepusited in tho United States Mall with first class
postiage prepaid, addressed as aforesnid, provided tnt such maifing is by registered or cortifiod
mnil, return receipt requested, (b) i given by overnigid delivery, one (1) catendar duy following
the dite upen which such notice iy deposited with s sietionally recognlzed overnight dolivery
service such ay Fedord Express or Alrbarne with all f=és and churges propald, nddressed us
provided on the first page hereof, or (¢) if glven by any otaer picans, when delivered al the
address specified in this Paragraph 3.7, With respect (v any nodice given to Morgagor, & copy
of such notice sl be simultancously sent 1o Mortgagor's counsel;” Bzownstetn, Hyatt, Farber
& Strickland, P.C., 410 17th Sireet, 22nd Floot, Denver, Colomdo 80202, Attention:  Stoven
M. Sommery, With respect to any notice given to Morigagee, a copy oi s notice shalt be
simultancousty sent to Textron Financlal Corporation, 10 Dorrance Street, iteevidznce, Rhude
Iskand 02903, Attention: Vice Prestdent < Invostmont Control, ‘The addresses sot forth above
changed ns W any party by such party delivering notice to the other parties nt least teley (30)
days prior to such change of uddeesy,

KR | Thpe of she Easenwe. ‘Time is of the essence with respect to cach and evory
covenant, wgreoment and obligation of Mortgagor under this Mortgage,

3.9 Inteotivnally Quuitted.
310 Intentlonadly Omited.
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3.t Assignmient by Mortgages.

(@)  Mortgagee shall have the right in its sole and absolute discretion at any
time during the term of the loan evidenced by the Note to seil, assign, syndicate or
otherwise transfer and/or dispose of all or any portion of its interest in the loan evidenced
by the Note, and Morigagor agrees that Mortgagee may submit to Mortgagee’s assignees
the financial data and all other information furnished to or to be furnished by or on
behalf of Mortgagor to Mortgagee, whether pursuant to the application or the
commitment for the loan evidenced by the Note, any other document evidencing securing
or setting forth the terms of the loan evidenced by the Note or otherwise. To the extent
of‘any assignment by Mortgagee, Morigagee shall be fully relieved of any and all
liabi%ity of any nature whatsoever to Morigagor, or its successors or assigns in any way
relating« the loan evidenced by the Note,

(b)~ _in the event Mortgagor, oOr its sticcessors or assigis, asserts any claim
(including withort-iimitation, counterclaims and third party claims) or seeks any relief
in any way relating Or_pestaining to the loan evidenced by the Note, including any such
claim relating to any act or-amission by Mortgagee, or its successors or assigns, or the
officers, directors, sharehalders, employees, agents or attorneys of any of the foregoing
(i) such claim or relief may tawsught or asserted only against the then holder and owner
of the Note and the Morigage, 1\t Mortgagor, for Mortgagor and ils successors and
assigns, expressly covenants not 1o suc, make claim or seek relief against any prior
holder of the Note or this Morigage, or any officer, director, sharcholder, employee,
agent or attorney of any past, present or itz holder of the Note or this Mortgage, and
(iii) Mortgagor shall not seek to recoverin vonnection with any such claim, and
Morigagor hereby waives its right to seek or terover any nominal, consequential or
exemplary damages it being ugreed that any dawage 2ward should be limited to actual
damages proved by Mortgagor. Those parties other than Mortgagee which are described
in the subparagraph are intended beneficiaries hereof, Nawithstanding anything in this
Morigage, the Note or any other document evidencing, securire, setting forth the terms
of the loan evidenced by the Note, the terms of this subpa-agraph shall survive
indefinitely, notwithstanding any payment of the Indebtedness or-any satisfaction,
cancellation or release of this Mortgage und shall not be subject to any t2¢ or provision
of any such document limiting the liability of Mortgagor.

(c)  INANY ACTION OR PROCEEDING BETWEEN MORY4&AGOR
AND MORTGAGEE OR THE RESPECTIVE SUCCESSORS AND ASSIGNS TO
ENFORCE OR DEFEND ANY RIGHTS, REMEDIES IN ANY WAY RELATING
TO THE PREMISES, THE LOAN EYIDENCED BY THE NOTE, OR ANY ACT
OR OMISSION OF ANY PERSON OR ENTITY RELATING TO SUCH LOAN OR
THE DOCUMENTATION FOR THE LOAN EVIDENCED BY THE NOTE,
MORTGAGOR AND ITS SUCCESSORS AND ASSIGNS HEREBY WAIVE ANY
RIGHT THEY MAY HAVE TO A TRIAL BY JURY. MORTGAGOR WILL NOT
SEEK TO CONSOLIDATE ANY SUCH ACTION, IN WHICH JURY TRIAL HAS
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BEEN WAIVED, WITH ANY OTHER ACTION IN WHICH A JURY TRIAL
CANNOT OR HAS NOT BEEN WALIVED. THE PROVISIONS OF THIS
SECTION HAVE REEN FULLY DISCUSSED BY THE PARTIES HERETO, AND
THESE PROVISIONS SHALL RE SUMJECT TO NO  EXCEPTIONS,
MORTGAGOR HAS NOT IN ANY WAY AGREED WITH OR REPRESENTED
TO ANY OTHER PARTY THAT TIE PROVINIONS OF THIS SECTION WILL
NOT BE FULLY ENFORCED IN ALY INSTANCES,

.12 Ne Partuership ov Jolus Yenture. Nothing contained herein or by tho Nole
or any other document reluting to the loan evidenced by the Nole, nor the acts or ontisslons of
the purtiex noreto, shall be construed to :reato & prrtnosship or Jolnt venture between Morntgagor
and Mortgag-c. The relationship between Mortgagor and Maortgagee I the relationship of debtor
and creditor, Maztgagor shadl indemnify and hold Morigagoe harmicss frony and against any and
all swiily, action,~clatms, procoedingy (including third party proceedings), damagos, losses,
lHabilities, and expenvey fincluding, withaut imitation, attorneys’ fees) which may be incurred
by or anveried agninyl iorgagee with respect 1o any clsim or assertlon which if true, would bo
Inconsistent with or contrpdivy the sttements mudo in the preceding (wo sentences,  The
provisions of this Parmgraph 2712 shall survive the repayment of the Indebtedness,

AR Ackpowlvdgeien's by Movigugor,  Mortgagor acknowledgey that the
informution set forth on the cover hereot s incorpornted herein by reference wnd thit Morigagor

hits received o true copy of thiy Movtgage.

IN WITNESS WHHERLOE, Mortgagor has executed this Mortgage under soal, as of the
day and year flrst above written,

ILLINOIG GOLE CENTER PARTNERS
L2, an Wikiris Himited parinership

By: TVG (HHinois Center) Inc., a Colorado
corporntion v

03360136
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STATE OF ILLINOIS
} 8§
COUNTY OF {0,/% ¢ )

The foregoing instrument was acknowledged before me this ;B( day of January, 1996,
by I.D. Finley, as Vice-Psesident of TVG (lllinois Center) INC., an Colorado corporation as
the sole general partner of ILLINOIS CENTER GOLF PARTNERS L.P., an Iflinois limited

parinership, and is personally known to me or has produced
identification,

My CQ!MSSiOﬂ. Expi“s;-'.&'.n'w:q
b OFPICAL SEAL k
; DOKA A TYSZRA ‘
0 tatag vanic, State o) hisors
A, w0 itk Eapiies W0/ 205 n}]‘ SEAL)

. S laa
¥ Lt e e
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2
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THAT PART OF THE LAMGS LYING RAUT OF AND ADJOINING FORT OKARUORH AQDITION TO
CHICAGO, BUING THX WKOLZ OF THR 20UTHWEOT PRACTIONAL QUARTRR OF 3RCTION 10,
TOWNSHIZ 39 NORTH, RANGR A4 RAST OF THR THIND DRINCIPAL MERIDLMI, IN COOK COouNTY,

TLLINOIS, MOUNDED AND DESCRIMED AS POLLOWE:

BRUINNING ON THR EAST GINK OF NORTH COLUMBUS DRIVE, 10 FEET WIDE, Ad SAID NORTH
COLUMBUS DRIVE WAS DEDICATED AND CONVEYED TU THE CITY OF CHICAGO DY INSTRUNENT
RKCORDRD I THE RECORDEA'S OPFICEK OF COOX COUNTY, ILLINOLS, ON THR STH DAY OF
JUNE 1972, AS DOCUMENT 21929413, AT THR POINT 20.00 FEAT (MRASURRD ALONG A
SOUTHWARD KXTENSION OF SAID GAST LINK) WORTH FROM THE POINT OF INTRRARCTION OF
SALD SOUTHWARD EXTENSZON WITH THE NORTH LINE OF EA3ST RRNDOLPH STREKT, AND ROWNING

THENCE NOPLH ALONG SAXD RAST LINE OF NORTH COLUMBUS DRIVE, A DISTANCE OF 441.170
PRRT TO AN D¥CZRIRCTION WITH THE MORTH LINE OF A STRIP OF LAND €6.00 FERT WIDK,
DRDICATRED AND CTLYVEYED TO TME CITY OF CHICAGO FOR PUBLIC UTILITIEH 8Y INSTRUMENT
RECORDRD GM THF 177H DRY OF DECKMUER, 1986 A8 DOCUMENT 06397120;

THENCE MAST ALONG SATZ NORTH LINT (SAID NORTH LINE BEING DERPENDICILAR TO SAID
RAST LINR OF MORTH CCLUWSUd DRIVE), A DISTANCY OF 90.00 FRET

THENCE NORTH ALONG A LINE PARAILEL WITH SAID EAST LINR QOF NORTH COIUMBUS DRIVEK, A
DISTANCE OF 160.00 FEFT;

THENCS WRST ALONG A LINE PERPRNDICOLAP 10 THE LAST DRSCRIBED COURJN, A DISTANCE OF
90.00 FEEYT TO AN INTXRSRCTION WITH SAID NAIT LINR OF NORTH COLUMBUS DRIVE;

THENCE NORTH ALONG SAID RAST LINE, A DISIANCR QF 147.00 FRET TO A PQINT WHICH IS
768.478 FRET, A8 MEASURED ALOWG SAID RAST LS/E AND SAID SOUTHWARD EXTENGION THERKOY,
NCRTH QF THR INTERIRCTION WITH THE NORTH LINK OF BAST RANDOLPH STREXT;

THENCE ZAST ALONG A LINE PERPENDICULAR TO SAID KNaT LYNR OF NORTH COLUMBUS DRIVK
(SAID PERPENDICULAR LINE BRING ALSC THE WORTH LINR Of T\ ARCADE LEVRL PARK, A8 SAID
ARCADE LXVEL PARK IS LOCATED AND DRFPINED IN THE AMENDATCSY LAKE FRONT ORDINANCE
PAS3IED BY THR CITY CCUNCIL OF THR CITY OF CHICAGO ON THN- 17T DAY OF SEPTRMEER,
1369), A DISTANCE QF 160.571 VRET;

THEWCE NORTH ALONG A LINE PEAPENDICULAR TO THE LAST DESCRIBED COTWSX, A DIITANCE OF
146.63% FEET,

THENRCE RAST ALONG A LINE PERPENDICULAR TO THE LAST DESCRIBRD COURSE, X DISTANCE OF
221.167 FRET;

THENCE NORTH ALONG A LINK PRRVENDICULAR TO THE LAST DRSCRIBED COURSK, A DISTANCX OF
141.107 FEET TO AN INTERSECTION WITH THE SOUTHERLY LINROF RAST WACKER DRIVE, AS SAID
RAST WACKER DRIVE WAS DEDICATED AND CONVEYSD TO SAID CITY OF CHICAGO MY ms'rm'r@
ARCORDED ON THE STH DAY OF JUNR, 1972 A3 DOCTMENT 31929615

ymb
THENCE SOUTHRASTWARDLY ALONG SAID SOUTHRRLY LINE OF RAST WACKER DRIVE (DEFLECTING
DEGRERI 35 MINUTES 31 SECONDS TO THE RIGHT FROM THE NORTHWARD EBXTENSION OF THE M‘I‘ér;
DESCRIBED COURSE), A DISTANCE OF 390.00 FERT TC AN INTERSECTION WITH THE NORTHWARD b))
EXTENSION QF THR WEST LINZ OF MORTH PIELD BCULEVARD, 127.00 PERT WIDR, AS SAID NORTYD
FIRLL BOULEVARD WAS DEDICATED AND CONVEYED TO SAID CITY OF CHICAGO BY INSTROMENT
RECORDED ON THE 12TH DAY OF DRCHMBER, 1986 AS DOCUMENT 84539717%,
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THENCE SOUTHEASTWARDLY ALONG THE SCUTHERLY LINE OF EAST WACKER DRIVE, AS SAID EBAST
WACKER DRIVE WAS DEDICATED AND CONVEYED TO SAID CITY OF CHICAGO BY INSTRUMENT
R"CORDED ON THE 12TH DAY OF DECEMBER, 1986 AS DOCUMENT 36537178 (SAID SOUTHERLY LINE
DEFLECTING 94 DEGREES 48 MINUTRS 48 SECONDS TC THE RIGHT FROM THE NORTHWARD EXTENSION
OF SAID WEST LINE OF MORTH FIBLD BQULZVARD), R DISTANCR OF 127.449 FRET TO AN
INTERSECTION WITH THE NORTHMWARD EXTENSION OF THE RAST LINE OF NORTH FIELD BOULEVARD,
APORSAID;

THENCE CONTIMUING SOUTHEASTWARDLY ALONG SAID SOUTHERLY LINE QF RAJT WACKER DRIVE AS
DEDICATED AND CONVEYED BY DOCUMENT 86597179 (DEPLECTING 96 DRGREES 38 MINUTRS 40
SECONDS TO THE RIGHT WITH THE NORTHWARD EXTENSION OF SAID RAST LINE OF RORTH VIELD
ROULEVARD} , A DISTANCE OF 191.078 FRET TO AN INTERSRCTION WITH THE HRST LINE OF THE
STRIP OF LAND 66.00 VEET WIDE, AS DEDICATED AND CONVERYED POR PUBLIC UTILITIES TO SAID
CITY OF CHICACC BY INSTRUMENT RECORDED ON THE 13TH DAY OF DECEMBER, 1966 AS DOCUNENT
86397183,

THENCE CONTINUTIA SOUTHEASTWARDLY ALCNG SATD SOUTHERLY LINE OF ERST WACKER DRIVE AS
DEDICATED AND CUIVEYED 3Y SAID DOCUMENT 84897176 (SAID SOUTHERLY LINK DEFLECTING 4
DEGREES 35 MINUTES 50 SECONDY TO THE RIGHT WITH THE NORTHWARD EXTENSION OF SAID WEIT
LINE OF THE 66.00 VEFT “IDE STRIP OF LAND, APORRSAID), A DISTANCE OF 440.261 FERT TO
AN INTERSKCTION WITH T4¥ “EST LINE OF NORTH LAXR SHORE DRIVR AS SAID LOT LAKE JHORR
DRIVE WAS DEDICATED BY INSYATMENT RECORDED IN SAYD RECORDER’J OFFI(R ON THR 14TH DAY
OF MARCH, 1979 AS LOCTMENT 44473731,

THENCE SOUTH ALONG JAID WRST LINZ OV NORTH LAXE SHORR DRIVE, DRFLEUTING 4% DEURERS 24
MINUTES 10 SECONDS TO THR RIGHT PROM
COURSB, A DISTANCK OF 1%6.113 FEET;

™
AN RASTWARD EXTENSION OF THE LAST DESCRINRD

THENCX CONTINUING SOUTHWARDLY ALONG JAID WRJTERLY LINE OF NORTH LAKE SHORE DRIVE,
SAID WESTERLY LINEK BEING HERE THX ARC OF A(CYRCLR, CONCAVE WRSTEALY AND HAVING A
RADXUS OF 9719.88 FEET, AN ARC DISTANCE OF 7i.741 FEXT (THR CHCRD OF SAID ARC
DSFLECTING 04 DEOREES 17 NINUTES 51.3 SECONDS 5O 13 RIGHT FROM A SOUTHWARD EXTENEION
OF THE LAST DESCRIBED CCURSE AND HAVING A LENGTH OF 71.341 FEET;

THENCE CONTINUING SOUTHEARDLY ALONG SAID WESTRRLY LINT QF NORTH LAKE SHORE DRIVE
(SAXD WRETERLY LINE BEINO HERR A STRALGKT LINK DEFLECTING N0 DEGREES 21 MINUTRS 26.9
SRCOND3 TO THE RIGHT FRCM A SOUTHWARD RXTENSION OF SAID LR4T OESCRINED CHORD) A
OISTANCE OF 74.067 YENT TO AN INTERSKCTION WITH A LTI WHICH I8 241.00 FRET NORTH OF
AMD PARALLEL WITK THE NCRTN LINE OF RAREOR POINT UNIT NO, 1, ACUOROING 10 THR PLAT
THERKOF ANCORDED ON THE 1JTH DAY OF DECTMBER, 1974 AS DOCUMENT 32/15/14%

THENCR WRST ALONG TUE LAST DKSCRIBED PARALLEL LINE, A DISTANCE OF 427.4P% FEET TO AN
DNTURSXCTION WITH THE MCRTHWARD KXTENSION OF THR WENT LINE OF PARCEL °A® X THR PLAT
OF *LAKE FVRONT PLAZA" STIDIVISION (BNING A SUBDIVISION RECORDRD ON THE JUTH DAY OF
APRIL, 1942 A3 DOCUMENT 10469161)

THENCE S0UTH ALOMG SAID NORTHWARD EXTENWION OF SAID RAST LINE OF PARCEL °A*, MR
NORTHWARD) EXTXNSION BETNG SRRPKNDICULAR TO THE LAAT DESCRIBED LINK (SAID NORTHNARD
KXTENSION BEING ALSO THE WRAT LINN OF A SCRIP OF LAND ¢6.00 FERT WIDR, DEDICATED AMD
CONVEYED TO SAID CITY OF CHICAGC FOR PUBLIC UFILITINS DY XNNTROMENT ARCORDED O THE
LeTH DAY OF MARCH, 1979 AS DOCTMENT 24879710), A DISTANCE OF 206..9t TO THE NORTHEAST
CORNER OF SAID PARCIL *A*;
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THENCE WRIT ALONG THE NCATH LINE QF SAID PARCEL "A" AND THR WRSTWARD RXTINGION
THEREOF (SAID HORTH LINK BEIMO A LINE PRRPLNDICULAR TO THR LAST DRACARIBED QOUPSK], A
OISTANCIT OF 461,323 FEIT TO AN INTRROECTICH WITH THE WEST LINR OF NORTH PIELD
ROULEVARD, 98,00 VERT WIDK, AS SAID NORTH PIXLD BOULEVARD WAS UEDICATED AND CONVAYRD
TO SAID CITY QF QUICAGO %Y INSTRUMENT RRCCROED A DCUTMRNT NUMBRR 86397179,
AFORESAID,

THENCE SOUTH ALONG SAID WEST LINE QF NORTH FIELD BOULAVARD, A DISTANCE OF 61,413 FEET
TO A POINT ON SAID LINE WHICH IS 179.%74 FEET MORTH OF THE INTERIECTION OF 3JAID WEST
LB AND THE SOUTHWARD RXTHNSION THERECF, WITH THE NORIH LINE OF EAST RANDOLPH
STRERT,

THENCE WEST ALONG A LINE PARALLEL WITH SAID NORTH LINE OF THE STRIP OF LAND 66 7RET
WIDE, DEDICATID AND CCNVIYED TO SAID CITY OF CHICAGO BY DUCUMENT 46%97180, A DISTANCE
OF 173.063 #5RT TO AN INTIASECTION WITH A LINK 606.001 FERT BAST OF AND PARALLEL WITH

SAID EAST LINFP-OF NCRTH COLUMBUS DRIVE;

THENCE SCUTH ALCWG THE LAST DESCRIBED PARALLIL LINR, WHICH LINE IS PERPENDICULAR TO
THE LAST DESCRIBED CUTRSE, A DISTANCE OF 105.000 FEET;

THENCE WRST ALONG A LYY2 PERPENDICTLAR TO SAID PARALLEYL LINR, A DISTANCE OF 42.00
¥BET;

THENCE 3CUTH ALONG A LINE PERFENCICULAR TO THE LAST DESCRIBED CCURSK, A DISTANCE OF
72.191 FEEYT TO AN INTERSECTICN w.7} THE NORTH LINE OF RAST RANTOLFH STREET, AS SAID
BAST RANDOLPH STREET WAS DEDICATZD AVD- CONVEYED TO SAID CITY OF CHICAGO BY INSTRUMENT
RECORDED ON THE 11TH DAY OF DECSMBER, 1379 AS DOCUMENT 25276446;

THENCE WEST ALONG SAID RORTH LINE OF EAST ",NDOLPH STREET, A DISTANCE OF 544.033 FEET

TO A POINT WHICH IS 20.000 FEST, AS MEASURED AIONG THE WESTWARD EXTRNSION OF SAID
NORTH LINE, RAST OF THE INTERSECTION OF SAID #7sTWARD RXTENSION WITH SAID SOUTHWARD
EXTENSION OF THE BAST LINR OF NORTH CULUMBUS DRIV,

THENCE NORTHWESTWARDLY ALONG A STRAIGHT LINE, A DISTINCEL OF 28.437 VEET TO THE POINT
OF BEGINNING,

EXCE2T FRCM THE ABOVE DESCRIBED LANDS ALL THOSE PARTS THEREL? ZIING OF AN ZVEN NIDTH
OF 66 YEET AND CCNPOSING THOSE STRIPS OF LAND PESCRIBRD IN THR AMENODATORY LAKE FRONT
ORDINANCE PASSED BY THR CITY COUNCIL OF THR CITY OF CRICAGO ON SEZ.TMBER 17, 1967
UNDER THE HEADING "ARFAS RESERVED FOR PUBLIC UTILITIES - DEDICATLANY IND GRANTS®
LYING BELCW A LEVEL PLANE HAVING AN RLEVATION OF 20.00 FERT ABCVR Curu0 CITY DATUM
43 DEDICRTED RO CONVEYAD TC THE CITY QOF CHICAGO BY INSTRUMENT RECORDL: IN SAID
RECORDER’S OFFICE CN MARCHE 14, 1979 AS OOCUMENT 24879730 AND ON THE 12TH DY COF
DRECEMBER, 1596 AS DOCUMENTS 66537180, 86597181 RND 86%37182.
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THE ABOVE DESCRIBZD TRACT IS ALIO XNOWN AS:
PARCIL L:

THAT PART OF THE LANDS LYING ZAST OF AND ADJOINING FORT DEARBOR ADDITION TO CHICAGD,
BRING THE WHOLR OF THR SCUTHWEST FRACTIONAL QUARTER OF SRCTION 10, 'TOWNSHIP 39 NORTH,
RANGR 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNT., ILLINOIY, BOOUNDRD AND
DESCRIBED A3 POLLOWY:

BEOINNING ONT HR BAST LINK OF NORTH COLUNBUS DRIVK, 110 FEET WIZZ, A3 SAID NORTM
COLUMBUS DRIVE WAS DRDICATED AND CO4VEYRD TO THE CITY OF CRICAGC BY INSTRUMENT
RECORDED IM THE RECORDER'Y OPFICI OF COOK COUNTY, ILLINOIS, ON THF 4TH DAY OF JUNK
1971, AS DQCUMENT 21921419, AT THX POINT 20.00 PRRT, MEASURKD ALZWG A SOUTHWARD
RXTRNSICH OF SAID RAJT LINR NCRTH FROM THMR POINT OF INTERSECTICY OF THE SOUTHWARD
KXTENSION QP 4AID RAST LIME WITH THX NORTM LINK, EXTENDED RAST, OF UAST RANDOLDH
STRRIT, AND RON™IING THENCX NORTH ALONMJ SRID EAST LINR OF MORTH COLUMBOS DRIVE, A
DISTANCE OF 110373 FEET; THRNCE RAST ALONG A LINE PRAPENDICULAR T0 SAID WAAT LINR OF
RORT COLUMAUS DRYVE, A DISTANCE OF 174,00 PEET; THERNCEZ SOUTM LLONG A LINY PARALLZL
WITH SAID EAST LINE CY NORTH COLIMBUS DRIVE, A DISTANCE 152.2%9 FEET TO AN
INTRRSRCTION WITH SAID VJRTH LINE, RXTENDRD KART, OF RAST RANDOLPR STRERT, THENCK
WEIT ALONG SAID EXTENDED NURTH LINK OF EAST RANDOLPH STREET, A DISTANCE OF 199,00
FEET TO A BOINT 20.00 ¥EKT, WISURKD ALOMQ SAXD EXTENDEC NORTH LINE OF RAST RANDOLDH
SIRERL, BAST PROM THE POINT U7 INTERSECTION OF SAID EXTENCED NORTH LINE OF RAST

RANDOLPH STREET WITH A OUTINRAI KOTENGION OF SAID LINK OF MORTH COLUMBUS DRIVE;, AMD
THKNCE HCHTHWRITWARDLY ALONG A SURIIIHT LINK, A DISTANCE OF 20.417 VERT TO THE POINT
QF BRGINNING,

PARCXL 2.

THUAT DART OF THK LANDS LYING SAJYT OF AMD ADJOIMING FORT DEARBORN ADNITION OF CHICAGD,
BEING THE WHOLR OF THE JOUTHWEST FRACTIOMAL QURATAR OF SRCTION 10, TOWNSHIP )9 MORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IK 00K COMMNTY, ILLINOIS, BOUNDED AMD
JESCRIBKD AS POLLOWSE:

COMMENCING AT THE POINT INTRRSECTION OF THE LORTH LINE, ZATNDRD KNIT, OF RART
RANDOLPH STAEXT, WITH A LINK 440.00 PRET, MREASURED PERPENLILTIPR, RAIT PIOM AND
PARALLEL WITH THR BAST LIEN, AND A SOUTIWARD XXTENSION THRREC? ¥ HORTH COLUMBIIN
ORIVX, 110 PXXT WIDK, AY SAID NORTH COLUNBOS DRIVE MAZ DEDICATED ANy COMVEYRD TO THX
CITY OF CHICAQO BY INSTRUMENT RXCOADZD IN THE RRCORDER'S OFFICK UF /0K COUNTY,
ILLINOIS, ON THE 3TH DAY OF JONR 1577, Ad DOCUMENT 31925613, AND RUNNTY:

THRNCE MORTH ALONG SAIS PARALLEL, LINE, A DISTANCE OF 341.03 MIRT,

THENCE WKNT ALONO A LINE PERPENDICULAR TO SAID LAST OX:CRIBKD COURSK, A DISTAMCK OF
132.105 FRET TO THE POINT OF SKOINNING FOR THAT PART HEREINAFYER DEHCRIBRD;

THINCE CONTINUING WHST ALONG SAID PERPRNDICOLAR LINE, A DISTANCE OF 131.498; THENCK
sovmammanmvmmnmnmmnmormmccmutumlma
SOUTHWARD EXTENSION THEREOY, A DISTANCE OF 133,194 VERT TO AN INTRRUECTION WITH SAID
NORTH LINE, EXTINDED KAST, OF RAST RANDOLDH STREET, AND THENCE RRST ALONG RAID
KXTENDRD NORTH LINE OF RAST RANDOLPH STRRXT, R DISTANCK OF 111,903 VERT TO AN
UTHRIECTION WITH A LINR 107.098 FEET, MRASURRD PRRPENDICULAR, BAST FROM AND PARALLNL
WITH SAID EAST LINE OF HORTH COUMBUS DRIVE AND A SOUTHWARD FXTEHIION THERROF; AND
THENCE MORTY ALONO LAST DESCRIBED PARALLEL LINR, A DISTANCR OF 239,614 FERT, T0 TH®
POINT OF BARAINNING

028960136
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THAT PART OF THE LANDS LYING BAST OF AND ADJOINING FORT DEARBORN ADDITICON TO CHICAGO,
AEING THE WHOLS OF THE SOUTHWEST FRACTIONAL QUARTER OF SRCTICY 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN <OOK COUNTY, ILLINCIS, BCONDED AND
DESCRIBED AS FOLLOWS:

PARCEL 3.

BEGINNING AT THR POINT OF INTERSECTTON OF THE NORTH LINE EATRNDED BAST QF RAST
RANDOLPH STREET, WITH A LINE 440.00 FEET, MEASURED PERPENDICULARLY, RAST FROM AND
PARALLEL WITH THE EAST LINK, AND A SCUTHWARD EXTENSION THEREQF, OF NORTH COLUMBUS
DRIVE, 110 PEET WIDE, AS SAID NORTH COLUMRUS DRIVE WAS DEDICATED AND CONVEYED TO THE
CITY OF CHICAGC BY INSTAUMENT RE(IORCED IN THE RRCORDER‘S OFFICE OF COOK COUNTY,
ILLINOIS ON THE STH DAY OF JUNR 1872 Ad DOCUMEMT NO. 21923613, AND ANNING THENCE
NORTH ALONG ZAID PARALLEL LINEB, A DISTANCE OF 241.08 VEET; THENCE RAST ALONG A LINE
PERPENDICULAR TO SAID LAST DRSCRIBED COURSE A DISTANCE OF 75.944 FEET TO AN
INTERSRCTION WTTH A LINE $15.944 FEE?, MEASURED PERPENDICULRRLY, RAST FROM AND
PARALLET, WITH 4ATN RAST LINE OF NORTH COLINMUS DRIVE; THRNCE SCUTH ALONG SAID

PARALLEL LINE, ANOU ALONG A SOUTHWARD RXTENSION THEREOF, A DISTANCE OF 241.863 PEEY TO
AN INTERSECTION LT SAID NORTR LING, EXTENDED RAST, OF RAST RANDOLPH STREET; AND

THRNCE WEST ALONG SALL UORTH LINE OF RAST RANDOLPH STREET, KXTENDED RAST, A DISTANCE
OF 75.949 FRET TO THE PUIJT OF BEQINNING.

PARCEL 4:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TQ CHICAGO,
SAID ADDITION BEING THE WHOLE OF 147 SOUTHWRST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP
33 RORTH, RANGE 14 EAST OF THE THIRL PAINCIPAL NMERIDIAN, IN COOK COUNTY, ILLINOIS,
BOUNDED AND DEIJCRIBED AS FOLLOWS:

COMMENCING ON THE EAST LINR OF N. COLUMBOS NA)YVE, 110 FERT WIDE, AS SAID N. COLUMBUS
DRIVE WRS DEDICATED ANT' CONVEYED TO TRE CITY O CHICAGO BY INSTRUMENT RRCORDED IN THE
RECORDER'S QFFITE OF CCOX COUNTY, ILLINOIS, ON ZAP STH DAY OF JUNE, 1972, A DOCUMENT
21323415, AT A POINT WHICH IS 760.878 FEET, MEASUIE ALONG SAID EAST LINE, NORTH FROM
THE POINT OF INTERSECTION OF SAID RAST LINR (EXTRNUBD SCUTH! WITH THE NORTH LINRE OF
2. RANDOLPH STREET (AS SRID K. RANDOLPH STRERT WAS DRCICATZD AND CONVEYRD 10 THE ¢XTY
OF CHICAGC BY INSTRUMENT RECORDED IN SAID RECORDRR’S OPFLLR ON THME 11TH DAY OF
ORCRMBER, 1979, AS DOCOMENT 14276446), AND RUNMING

THENCE RAST ALONG A LINE PRRPENDICULAR TO SAID BAST LINE OF N, "OLUNBUS DRIVE (SALD
PERPENDICULAR LINE BEING ALSO THR NORTH LINE OF THE ARCADR LEVEL PRURK AS SAID ARCADE
LEVEL PARK IS LOCRTED AND DEVINED IN THE AMENDATORY LAKE FRONT ORDIRAM.Y PASSED Y
THE CITY COUNCIL QF THX CITY OF CHICAGO ON THE 17TH DAY OF SEPTEMBER, 1%6%), A
DISTANCE OF 160.371 FEXT TQ A POINT OF BRGINNING AT THE SOUTHWEST CORNER 97 SAID
HERZINAFTER ORKSCRIBED PARCKL OF LAND;

THENCX CONTINUING EAST ALONG SAID PERPERUDICULAR LINE A DISTANCE OF 253,713 VERT;
THENCX NORTH ALONG A LINK 414,106 FERT, MEASURED PERPENDICULARLY, BAST FROM AND
PARALLEL WITH SAID RAST LINE OF NORTH COLUMBUS DRIVE, 110 FEET WIDE, AND SAID RAST
LINE EXTINDED NCRTH A DISTANCE OF 146,625 FHET, THENCE WXST ALONG A LINK
PERPENDICULAR TO THE LAIT DESCRIDED LINE A DISTANCE CF 253.73% PEET 10 AN
INTERSECTION WITH A LINE 160.371 PRXT MERASURED PERPENDICULARLY, EAST FROM AND
PARALLEL WITH SAID EAST LINZ OF N. COLUMBUS DRIVR, .10 FEFT WIDZ, AND SAID LINE
EXTRNDED NORTH; THRNCI SOUTH ALONG SAID PARALLRL LINK, A DISTANCE CF 146,623 FEET T0
THE DPOINT OF BEGINNING, IN COOK CQUNTY, ILLINCIS,
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EXCIPT PRCY TME ADOVE DESCARIDRD LANDS ALL THAT PART THERROF BRING OF AN EVEN WIDTH OF
P €6 FERT AND COMPOSING A STRIV OF LAND DESCRIBXD IN THK AMENDATORY LAXKE PRONT
ORDINANCE PASIED BY THX CITY COUNCIL OF THE CITY OF CHICAIO ON SEPTEMBER 17, 1969
{, UNDIR THK HEADING "AREAS RRIERVRD YOR POBLIC TUT7ILITIES - DERDICATIONS AND QRANTS™
' LYING BELOW A LEVEL DLANE HAVING AN RLEVATION OF 40.00 PRET ARNOVX CRICAGO CITY DATCM
q A3 LEDICATED AND CONVEYID TO THE CITY OF ClIICAQO 8Y [ISTRUMENTS RKCORDED IN SAID
‘ RECORDER’S OPFICE OM THR L2TIt DAY OF DRCEMBER, 1904 A3 DOCUMENT u6%97182,

' PARCEL 4.

THAT PART OF THE LANDS LYING RAST OF AND ADJOINTNU FORT DRARMORN ADDITION TO CHICAGO,
SAID ADDITION BRING THE WNOLR OF THE JOUTHWEST FRACTIONAL QUARTER OF SRCTION 10,
TOWNSNIP 1% NORTM, RANGR 14 RR4T OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, DOTIORD AND DESCRIBRD AS FOLLOWY.

BRGINNING ON “HZ RAST LINE OF NORIH COLINAON DRIVE, 110 FERT WIDK, A8 BAID NORTH
COLUMBUS DRIVE Wi DRDICATED AND CONVEYAD T0 THE CITY OF CHICADO BY INSTHUMENT
RECORDED IN THE HWRSOWER'S OFFICE O COOK COUNTY, ILLINOIS, ON THE “TH DAY OF JONE
1972, AY DOCUMENT NG 4i°29615, AT A POINT 300.84) FRET, MEASURED ALCNG SAID BAST
LINE, NORTH FROM THE PCINP OF INTERSRCTION OF SAID EAST LINE (RXTENDRD SOUTH] WITH
THE NORTH LINE OF RAST WAMDCLOH STREET (AS SAID XAST RANDOLPH STRERT WAS DEDICATED
AND CONVEYRD 10 THR CITY OF ZPLCAGD BY INSTROMENT ARCORDED IN SAID RECCRDXR' 8 OFPPICE
ON THK 117H OAY OF DEXCDMBER, 1974 »9 DOCUMENT 18276448€) AND RUNSNING

THENCE  RAST ALONG A LINE PRRPENCICTCVAR TO SAID RAST LINK OF NORTH COLUMRUS DRIVE, A
DISTANCE QF 17%.00 RI7;

THENCR SOUTN ALGNG A LINK PERPENDICUS 42 70 THR LAST DRICRIBED COUNSEX A DISTANCE Qr
0.343 FEXT;

THENCE WEST ALONG A LINE PERPRNDICULAR TU TH® LAST DESCRIBED COURSL A DISTANCX OF
179,00 FRET TO SAID RAST LINE OF NORTH COLUMADS DRIVE,

THRNCX NORTI ALONG SAID EAST LINE, A DISTANCK 77-0,943 FEET TO THR PQINT OF
BREQINNING,

PARCEL 6 i

THAT PART OF THR LANDS LYING EAST OF AND ALJOINTNG FORT DEARAORN ADLITION TO CHICAGO, .
BEING THR WHOLR OF THE SODTHWEST PRACTIOMAL QUARTSR OF SKCTION 10, TOWNSNLP 39 NORTH,
RANGE 14 RAST OF THE THIRD DRINCIPAL MERIDIAN, IN COOK COUNTY, IILINOIS, BOUNDED AMD
DESCRIDRD AS YOLLOWS:

BEGINNING AT THE POINT OF INTERSKCTION OF THR WORTH LINX, RXTENDED RASC. GF RAST 4
RANDOLPR STRERT, WITH A LINK 440.00 FFXT, MKASURED PRRVENDICULAR, RAST [78 AMD , 2
PARRLLRT, WITH THR RAST LINK, AND A SQUTHWARD EXTRNSION THERROY, OF NORTH CCLCMBOS E
DRIVE, 110 FEET WIDE, AS SATD NORTN COLUMAUS DRIVE WAS DRDICATRD AND CONVEYXD TO TR
CITY OF CHICAGO BY INSTRUMNENT RECCRORD IN THE REKCORDER'S OFVFICR OF (0OR COuNTY,
ILLINGIS, QN THR STH DAY OF JUNR 1972, AS DOCTMENT NO. 11928618, AND RUNNING THENCR
NORTH ALONG JAID PARALLRL LINE, A DISTANCE OF 241,08 PRET; THRNCE WEST ALONG R LINR
PRRAPENDICULAR TO SAID LAST DESCRIRED CCORSE, A DISTANCE OF 112.10% VRET; THENCE 30UTH
munmmmumemumormmcomus BRIVE AND A SOUTHWARD
SXTENSION THRRROF, A DISTANCR OF 239.626 FEET TO AN INTERSRCTION NITH SAID NORTH
LINK, BXTENDEZD RAST, OF RAST RANDOLDH STRERT; AND THENCE RAST ALONG SAID RXTENDED
WORTH LINE OF NAST RANDOLZH §TRERT, A DISTANCE OF 133.112 VEET TO TMR BOINT OF
BEGINNING (EXCRPT THEREFROM THE FOLLOWING:

THRT PART OF THE LANDS LYING RAST AND ADJOINING FORT DERREBCRN ADDITION TO CHICAGO,
SAID ADDITION BEING THE WHOLE OF THE JOUTHWRST FRACTIONRL QUARTER OF SRCTION 10,
TOWNSHIP 39 MORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, BOUNDED AND DESCRIBED AS FOLLONS:
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BIGINNING AT THE INTERSSCTION OF THE NORTH LINE OF BAST RANDOLPH STREET (AS SAID RAST
RANDOLFH STREET WAS DECICATAD AND CONVEYED TO THE CITY OF CHICAGO BY INSTRUMENT
RECORDED IN THR RECORCSR'9 OFFICE OF COOK COUNTY, ILLINOIS ON THE 11TH DAY OF
DECEMBER 1379, A3 DOCTMENT 25276446) WITH A LINE WHICH IS 307.898 FRET, MERSURED
PERPENDICULARLY, BAST FAOM AND PARALLEL WITH THE EAYT LINE OF NORTH COLUMBUS DRIVE,
110 PERT WIDE, AS SAID NORTH COLUMBUS DRIVE WAS DEDICATED AND CONVEYED TO THE CITY OF
CIICAGO BY INSTRUMENT RECORDED ON THE S5TH DAY OF JUNK 1972, AS DOCUMENT 21925615, AND
RUNHING;

THENCE NORTH ALONG SRID LINK WHICH IS 307,893 FRET BAST OF AND BARALLEL WITH SAID
BAST LINE OF NORTH COLOMBUS DRIVB, A DISTANCE OF 239,626 ¥EET;

THENCE BAST ALONG A LING PERVENDICOLAR TO THE LAST DRSCRIBED COURSR A DXSTANCE OF
47.109 VEET TO AN INTRRSECTION WITH A LINR 135,00 PSRT EAST OF AND PARALLEL WITH SAID
RAST LINE OF NORTH COLUBUS DRIVE;

THENCE SOUTH ALONG THE LAST DESCRIBED PARALLEL LINE A DISTANCE OF 239.919 FEET TO AN
INTERSECTION WITH SAID NCRTH LINE OF RAST RANDOLFH STREST;

THENCE WEST ALLNY JAXD NORTR LINE QF RAST RANDOLPH STREET, A DISTANCE OF 27.106 FRET
TO THE POINT QF PLCINNING:)

PARCEL 7:

THRT PART OF THE LANDS LYZNG RAST OF AND ADJOINING FORT DRARBORN ADDITION TO CHICAGO,
BRING THR WHOLR OF THR SCUTHWRS. FRACTIOMAL QUARTER OF SXCTION 10, TOWNSHIP 39 WORTH,
RANOR 14 EAST OF THKE THIRD PRINCIFNY, MERIDIAN, IN COOX COUNTY, ILLINOIS, BOUNDED AND
DESCRIBED AS POLLOWS:

RRQINNING AT THE POINT OF INTRRSECTION OF THK NORTH LINE, RXTINDED SAST, OF RAST
RRNDOLPH STRRET, WITH A LINK %§4.001 FEXT, ¥APIURED PERPENDICULARLY, RAST VROM AND
PARALIEL WITH THE SAST LINE, AND A SOUTHWARD ICTZNQION THERROF, OF MORTH COLOMUS
DRIVR, 110 FEET WIDE, AS SAID WORTH COLOMBOS DRIUP “Ad DEDICATED AND CONVEYED 7O TNX
CITY OF QUICAQO BY INSTRUMENT RRCORDRD IN THE RECCRUBR’S OFFICE OF COOK COUNTY,
ILLINCIS, ON THE STH DAY OF JUNK 1971, Af DOCUNENT NO, ¢i92561%, AND RUNNING THENCE
WORTH ALONG SAID PARALLAL LINK A DIJTANCK OF 72.191 YIIT; YHENCR XAST ALONG A LINE
PERPENDICULAR TQ SAID LAST DRYCRIBED COURSE, A DISTANCE O 42.00 PEET; TRENCX NORTH
ALONG A LINR §08.00) FEET, MERSURED PEAPENDICULARLY, RRST FCY AND DARALLEL WITH SAID
RAST LINE OF NORTH COLUMBUS DRIVE, N DISTANCX OF 109,00 FERT; THT"NCR WRST ALONG A
LINE PRRPENDICULAR T SAID LAST DFSCRIDED COURSR, A DISTRNCE OF ) .049 FEFT; THENCE
NORTH ALONG A LINK 999.131 VKT, MRASURKD PEARPENDICTLARLY, SAST FRUM /ND PARALLAEL
WITH SAID RAST LINE OF NORTH COLUMBUS DRIVE, A DIATANCK OF €3.13% Fxg7, TMENCE WAOT
ALONG A LINE PERPENDICULAR TO SAID LAST ORJCRINRD COURSE, A DISTANCE Cf 22,708 FRET
O AN INTERSKCTION WITH A LINE 515,544 FRRT, MRASURNC PSNPRNDICULARLY, R29% FROM AND
PARALLKL WITH SAID RAST LINE OF NURTM COLDMSUS DRIVE, THENCR SJOUTH ALOMG ARID
PARALLEL LINE, AND ALONG A SOUTHWARD EXTRNIION THRRXOF, A DISTANCE OF 241.868 FEXT 70
AN INTRRIUCTION NITH SAID MORTH LINK, WXTENDAD XASY, OF EAST RANDOLDM STRERT; AND
THENCE EAST ALONG SAID NORTM LINE OF EAST RANDOLPH STRENT, EXTYNDED RAAT, A DISTANCK
QF 48.089 FEET TO THE POINT OF AROINNING,
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- PARCEL 9:

THAT PART OF THE LANDS LYING RAST OF AND ADJOINING ZORT ORARBORM ADLITICN TO CHICAM,
{. SAID ADDITION BEING THE WHOLE OP THE SOUTHMWEST FRACTIONAL 1/4 OF SRCYION 10, TOWNIHIP
19 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS,
' DOUNDED AND DRSCRIBED AS POLLOWS:

i COMMENCING ON 'THE RAST LINE OF N. CCLUMBUS DHIVK, 110 VEBET WIDK, AS JAID N, COLUMSUS
DRIVE WAS3 DEDICATRD AND CONVEYED TO THE CITY OF CMICAGC BY INSTTUMENT RECORDED IN THR
RECORDRR' 9 QPYICE OF CCOX CQUWTY, ILLINOIS, ON THE STH DAY OF JUNR, 1972, A9 DOCOMENT
2192%61%, AT A POINT WHICH IS 768.878 PERT, MEASURED ALONG SAID RAST LINR, NORTH FROM
THE POINT OF INTERIRCTION OF SAID BAST LINE (ECTENDED SQUTH} WITH THE NORTH LINR OF
E. RANDOLPH STRRET (AS SALD . RANDOLPK STRERT WAS DEDICATED AND CONVEYED TC THE CITY
OF CHICAGO BY INSTRUMENT ARCORDED IN SAID RECORDNR'S OFFICK ON THE 11TH DAY OF
DECSMBER, 1973, AS DOCUMENT 152176446), AND RUNNING o

THRNCE ERST ALOMG A LINE PERPENDICDLAR TO SAID RAST LINE OF M. COLOMAUS DRIV (SALD
PERPENDICULAR LIPX 2EING ALSC THE NORTH LINE OF THE ARCADE LRVEL PARK AS SAID ARCALR
LIVEL PARK IS PLOCATLD PND DEFINRD IN THE AMENDATORY LAKE FRONT ORDIRANCE PASSED AY
THE CITY COUNCIL OF TME CITY OF CHICAGO ON THE 17TH DAY OF ARPTXMARR, 1963), A
DISTANCE OF 414.306 FRE™ (O A POINT OF BROINNING AT THE SOUTHWRST CORNKR QF SAID
HEREINAFTRR DRSCRIBED PARCEL 4 LAND;

THRNCE CONTINUING EAST ALONG JAIP CERPRNDICULAR LINE A DISTANCE OF 116,427 VRET;

THENCE NORTH ALONG A LINK 530.733 /BT, MEASURRD PERPENDICTULAR, RAST FRONM AND
PARALLEL WITH SRID BAST LINE OF N. CUI%M40S DRIVE, 110 FRET WIDE, AND SAID BAST LINE
RXTENDED NORTH R DISTANCE OF 275.764 F&UT TO AN INTRRSECTION WITN TR J0UTHRRLY LINE
OF B. mnmum:.mnm.mnmmnmmcmmmmcmor
CHICAGO BY SAID INSTRUMENT REKCORDED CN THE 3%H DAY OF JUNK, 1372, A3 DOCUMENT
319285618,

THANCH WESTWARDLY ALONG SAID SOUTHERLY LINE OP K. '@ YER DRIVE, BEING HERE A STRAIGHT
LINE, A DISTRNCE OF 162.047 FRET, 70 AN INTRRSECTIGN WITii A LINE 381.738 PERT,
MEASURED PERPRNDICULARLY, RAST FROM AND PARALLEY, WITH URID RAST LINE OF N. COLUMBUS
BRIVE, 110 FEET WIDE, AND SAID LINE RITHNDED NORTH AND TEF(CE SOUTH ALONG SAID
PARALLEYL LTNR, A DISTANCE OF 141.107 YURT;

THERCE BASTERLY ALONG A LINE PRRPEMDICULAR TO THE LAST DESCRIEZD LINE A DISTANCE QF
32.362 VEBT TO AN INTRRSECTION WITH A LINR 414.306 FEEY, MEASURS™ PERPENDICULAR, RAST
FRON AND PARALLREYL WITH THE SAID BAST LINE OF COLOMBUS DRIVE, 110 FIET WIDR, AND SAID
EAST LINE EXTENDED MORTH; THENCE SOUTHERLY AIONG SAID PARALLRL LINE, 7 NiSTANCE OF
146.625 FHET 70 THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIYG.

Vet el W e .

KXCEPT FROM THR ABOVE DESCRIBRD LANDS ALL THAT PART THRRROP BRING OF AN BVEd WIDTH OF
66 FEET AND COMPOSING A STRZ? OF LASD DRSCRIBED IN THE AMENDATORY LAKE VRCONT

; ORDIMANCRE PRYSED BY THR CITY COUNCIL OF THE CYXTY OF CHICAGO ON SEPTHEMBER 17, 1989

! UNDER THE HRADING "ARKAS RESERVED POR PUBLIC UTILITIRS - DRDICATICNS AND GRANTS”
LYING BRLO¥ A LEVEL PLANE HAVING AN ELEVATION OF 20.00 FERT ABOVE CHICAGO CITY DATUM
AS DEDICATED AMD CONVEYED TO THE CITY OF CHICAGO BY THSTROMENTS RRCORDED IN SAID
FRCORDER’S OFFICE ON THE 12TH DAY OF DRCKMBRR, 1986 AS DOCUMENT 96397182,

PRRCEY, 9:

THAT PART QF THR LANDS LYING RAST OF AMD ADJOINING FORT DRARBORN ADDITION TO CHICAGO,
SAID ADDITION BEING THE WHOLE OF TNE $OUTHWEST FRACTIONAL QUARTER QF SRCTION 10,
TOWNSHIP 39 NORTH, RANGR 1¢ EAST OF THE THIRD PRINCIVAL MXRIDIAN, IN COOX COUNTY,
TLLINCIS BOUNDZD AND DRSCRIBED AS FOLLOWS:

02960196
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BEGINNING ON THE RAST LINE OF NORTH COLUMBUS DRIVE, 110 PEET WIDE, AS SAID NORTH
COLOMBUS ORIVE WAS DRDICATED AND CONVEYED T THE CITY OF CHICAGO BY INSTRUMENT
RECORDED IN THX RRCORDER'S OFFICE QF COOK COLNTY, ILLINOLS, ON THE STH DAY OF JUNE,
1372 AS DOCUMENT NO. 21935G13, AT A POINT 300,943 FEET, MRASURED ALONG SAID RAST
LINR, NORTH PROM THE POINT OF INTERSECTION QF SAID ERST LINE, (RXTENDED SOUTH) WITH
THE NORTH LINE OF RAST RANDOLPH STRRET (AS SAXD RAST RANDOLPH STRERT WAS DEDICATRD
AND CONVEYED TO THE CITY OF CHICAGO BY INSTRUMENT RECORDED IN SAID RECORDER'S OFFPICK
ON THE 11TH DAY OF DECEMBER, 1979 A8 DOCUMENT 28376446), AND RUNNING THENCE EAST
ALONG A LINE PRRPENDICULAR TO SAID RAST LINT OF MORTH COLUMAUS DRIVE A DISTANCR OF
173.00 FERT; THRNCE SOUTH ALONG A LINE 17%.00 FEET, MERASURRD AT RIGHT ANGLRY, KA4T
FROM AND PARALLEL WITH SAID RAST LINR OF NORTH COLUMBUI DRIVR, A DISTAMCK OF 64.338
FRET TO A POINT 228.194 FXET, MEASURED ALONG SAID PARALIEYL LINE, NORTH FROM SAID
NORTH LINE OF RAIT RANDOLPH STRERT; THENCE RAST ALONG A LINE PRRPENDICULAR TO SALD
LAST DESCRIBPO COURSE A DISTANCE OV 319.806 FRET TO AN INTRRERCTION WITH A LINE
494.300 FREL, MEASURED AT RIGHT ANGLES, EAST FROM AND PARALLRY WITH SAID EAST LINE OF
NORTH COLUMBDI “RIVE; THRNCK NORTH ALONA SAID PARALLEL LINE A DISTANCE OF 150.87 FEET
TO AN INTERSECYTION WITH THR S0UTH LINK CF A STRIV OF LANU, €6 FART WIDE, RESERVED POR
PUBLIC OTILITIRG, 4% SAID STRIP OF LAND IS LOCATED AND DEFINED IN TIX AMENDATORY LAKE
PRONT ORDINANCE PASIEL ®Y THE CITY COUNCIL OF THE CITY QF CHICAGO ON THE L7TH DAY OF
SRPTRMAXR, 1969, THENCC W4T ATONG THE SOUTH LINE OF SAID STRIP OF LAND RXSERVED POR
FUBLIC UTILITIXS A DISTANCE OF 494,308 FERT TO AN INTESRIRCTION WITH SAID RAST LINE OF
NORTH COLIBMUS DRIVE; AND MI4CE SOUTH ALONG SAID BRST LINK OF MORTH COLUMBUS DRIVE A
DISTANCY OF 94.633 FEXT TO THE Z0TNT OF BROINNING (EXCRPT TIEREFROM THE POLLOWING,

THAT PART OF THR LANDE LYZNG BAST £/ AND ADJOINING FORT DEARBORN ADOITION TO CHYICAGO;
SAID ADDITION BRING THR WHOLE OF TMY QUUTHWEST VRACTIONMAL QUARTER OF SECTION 10,
TOWNBHIP )3 NORTH, RANGK i¢ RAST OF TNE THYRD PAINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS, BQUNDED AND DERSCRIBED AS FOLLOE:

COMMENCING AT A POINT ON THE RAST LINE QF IOPIY COLUMNUS DRIVE, 120 FRET WIDE, M
SAID NORTH COLUMAUS DRIVE WAS DEDXCATED AND COVVRYRD 10 THR CITY OF CHICAIO AY
IRSTRUMENT RECORDED IN TME OFYICR OF RECORDER‘G C/7ICR OF COOX COUNTY, ILLINOIS ONM
THR 3TH DAY OF JUNR, 1971, AS DOCIUMRYT 31923418, A7 % POINT 300.84) FEET, MRASURED
ALONG SAID RAST LINK, WORTH FROUM THR POLWT OF INTERSK:IION OF SAID RAST LINE .
(RXTENDED $ODTH) WITH THR NORTH LINK OF EAAT RAMDOLPH STPAXT (AR SAIL RANT RAMDOLPH
STREET MAS DRDICATED AND CONVRYED TO THX CITY OF CHICAQU XY INSTROUMENT RECORDED IN
SAID RECORDER'S OFFICE ON THE 11TH DAY OF DECEMEER, 1372 AL PUCUMENT 38274448} AND
RIMTN

THENCT EAST ALONG A LINE PERPEMDICULAR TO SAXD BAST LINT OF MOM'H COLUMEOS DRIVE, A
DISTANCR OF 17%5.00 FRET;

THENCR SOUTH ALOWG A LINE 17§.00 FERT, MEASUARD AT RIGNT ANGLES, Ris” Y2OM AND
PARALLEL WITH SAID EAST LINK OF NORTH COLUMBUS DRIVE, A DISTANCR OF €¢.218 FEET TO A
POINT 210.194 FRET MEASURKD ALONG SAID PARALLEL LINE, NORTH FNON SAID KOWT:! LINK OF
EAST RAMDOLPH STAERT, SAID POINT REING THE POINT OF BEGINNING AT TAR SOMIVWEST COANER
OF THR NESAXINAFTSR DRACRIBED PARCEL OF LAND;

THENCE EAST ALONG A LINK PERPENDICULAR TO THE LANT DESCRIBED COURSR, A DISTANCE OF
160.00 FRxY,

THENCE WORTH ALONG A LINK PRRPNNDICULAR TO TNR LAST DRICRIBED COUPAE, A DINENNCK OF
£€1.692 FIRT;

THENCE WEST ALONG A LINE PERPENDTCOLAR TO THE LAST DESCRIBRD COURSR, A DIATANCE OF
1§0.00 FERT,

THENCE S0UTH ALGNG A LINR PERPRNDICULAR TO THEK LAST DESCRIDED COURGK, A DIJTAMCE OF
631,692 VIXT TO THE POINT OF REQINNING) .

]
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THAT FART OF THE LANDS LYINC RAST OF AND ADJOINING FORT DEARBORN ACDITION TO CHICRGO,
SAID ADDITION BEING THE WHOLE OF THE SCUTHWEST PRACTIONAL 1/4 OF SECTION 10, TOWNSRIP
39 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK CCUNTY, ILLINOIS,
BOUNDRD AND DESCRIBED AS FOLLOWS:

COMMENCING ON THE EAST LINE OF N. COLUMAUS DRIVE, 110 FEET WIDE, AS SAID N. COLUMBUYN
DRIVE WAS DEDICATED AND CONVEYED TO THR CITY OF CHICAGO BY INSTRUMENT RECORDED IN THR
RECORDER'S OFFICE OF COOK CCUNTY, ILLINOIS, ON THE 9TH DAY OF JUNE, 1972, RS DOCIRMENT
21225613, RT A POINT WHICH IS 768.978 FRET, MEASURED ALONG SAID RAST LINE, NORTH FROM
THE POINT OF INTERSECTION OF SAID BAST LINE (KXTENDED $OUTH) WITH THR RORTH LINE OF
B, RANDOLPH 3TREET (RS SAID E. RANDOLPK STREET WAS DEXDICATED AND CONVEYED TO THE cITY
OF CHICRGO BY INSTRUMRNT RECORDED IN SAID RECORDER’Y OFFICR ON THE 11TH DAY OF
DECEMBER, 1973, AS DOCUMENT 1S:76446), AND RONNING

PARCEL 10:

THENCE RAST ALO%C A LINE PERPENDICULAR TO SAID EAST LINE OF N. COLUMBUS DRIVE (3AID
PERPENDICULAR LIy BEING ALSO THE NORTH LINE OF THE ARCADE LEVEL PARK AS SAID ARCADE
LEVEL PARK IS LLCRITL AND DEFINED IN THR AMENDATORY LAKE WRONT ORDINANCE PASHED BY
THE CITY COUNCIL OF TR CITY OF CHICAGO ON THE 17TH DRY OF SEPTEMBER, 1%69), A
DISTANCR OF 538.253 FEIT "0 A POINT OF BEGINNING AT THR SOUTHWEST CORNER OF SAID
HRRRINAFTER DRICRIBED PARCPL OF LAND;

THENCE CONTINUING BAST ALONG SATD PERPENDICULAR LINE A DISTANCE OF 84,613 FRET;

THUENCR NORTH AXONG A LINE 642,805 SNET, MRASURSD PERPENDICULAR, RAST FPROM AND
PAPALLEL WITH SAID RAST LINE OF N. <CLUMBUS DRIVE, 110 FEXT WIDR, RXD 3RAID ERST LIMR
RXTENDED WORTH A DISTANCE OF 263.545 7727 TO AN INTERSRCTION WITH THZ SQUTHRERLY LINE
QF B. WACKER DRIVE AS SAID R. WACKER DAIVZ WAS DEDICATHD AND CONVEYED TO THR CITY OF
CHICAGO BY SAID INSTRUMENT RECORDED ON THY 5TH DAY OF JUNE, 1972, A8 DOCUMENT
219254619

THENCE WRSTWARDLY ALONG SAID SOUTHERLY LINE OF 8. %ACKER DRIVE, BEING HRRE A STRAIGHT
LINE, A DISTANCR OF 84.84Y FRET, TO AN INTERSECTION “ITH A LINE %948.3%3 yRRT,
MEASURED PRRPENDICULARLY, BAST FROM AND PARALLEL WITH &AJD RAST LINE OF N. COLUMDUS
DRIVE, 110 FEIT WIDR, AND SAID LINR SXTENDED NORTH AND TPANCR SOUTH ALONG SAXD
PARALLEL LINR, A DISTANCE OF 170.341 FRXT, T0 THR POINT CP ARQTMWING.

KXCEPT FROM THE ABOVR DESCRIBED LANDS ALL THAT PART THRREOF BIZIX) OF AN EVEN WIDTH or
€6 FEXT AND COMPOSING A STRIP OF LAND DRSCRIAKD IN THE AMENDATORY TR FRONT
ORDIMANCE PASSED BY THE CITY COUNCIL OF THR CITY OF (HICAGO ON ARSTEYAPR 17, 1949
DNDER THR HEADING "ARRAS RESWRVED FOR PURLIC UTILITIES - DEDICATIONS %3 GRANTS "
LYING BELOW A LEVEL PLANK HAVING AN RLXVATION OF 20.00 FRET ABOVE CHICIOO CITY DATUM
A3 DEDICATRD AND CONVEYED T0 TN CITY OF CHICAGO RY INSTROMENTS RECORDED N SAID
RECORDER’S OFFICK ON THE 127X DAY OF DECRWBER, 19646 AS DOCUNRNT 6357182,

PARCRL 11

THAT PART OF THR LANDY LYING EAST OF AND ADJOINING PORT DRARBORN ADDITION 10O CHICAGO,
BRING THR WHOLE OF THR SOUTHWEST FRACTIONAL QUARTER OF SKCTION 10, TONNEHIYP 3§ NONTH,
RANGE 14, EAST OF THE: TMIRD PRINCIPAL MERILIAN, IN COOK OUNTY, ILLINOIS, BOUNDED ANMD
DESCRIBED AS POLLOWD;

COMMXICING AT THE NORTHEAST CORMER OF PARCEL A IN THE PLAT UF LAKE FRONT PLAZA
SUBDIVISION (BRING A SUDDIVINION RECONDED ADRIL 30, 1962 RS DOCUMENT 18441961), N
NURNING THENCE MOKTH ALONG THE MORTHKWAHD KXTENAION OF THE RAST LINE OF BARCEL A, A
RISTANCK OF )€1.397 FERT, 70 THR POINT OF RRGINNING FOR THE PARCEL OF LAND
REREINRITER DROCRINED;

THENCS SAST ALONG A LINK WHICH XS DERPANDICULAR TO THX LAST DESCRIDED COURSE, A
DISTAMCK OF 416.043 FRET TO AN INTERSXCTION WITH THE WRST LINE OF M. LAKE SMORR AIve
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