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THIS MORTGAGE £ S¢ usity Instrument®) is giveaon JAKUARY 23 1996
Themorigagoris  GILBXP W. BASSETT AMD DIANE B. BASSET?, HUSBAND AND
Cwirp

This Security lnstrumeat is given to
REFERRED MORTGAGE ASSOCIATES, LID. ,
Mhmmdmdeummmhm of THE STATE OF ILLINCIS » and whose
sildronn is
MHNLEY ROAD, SUTTE 1M, DOWNERS G/.UVE, ILLINOIS 60515 (*Lender*}.
: uwul.ndnthpmcnpllmof TWO 7.CHNDRED THRER THOUBAND Oll MID rIFTY
"AND UDII.OO Dollare
Qs $ 203,1%0.00 )Thuwuwuwbynmowlmdmdthamawmmu
Semnty lostrument {"Note"), which provides for monthly pa,;>.ris, with the full debt, if not paid earlier, due and puyuble
or PEBRUARY 1, 2026 .~ This Security Lwynent secures t0 Lendar: (s) the ropayment. of
the debt evidenced by the Note, with interost, and nll rencwals, extanrioss and modifications of the Note; (b) the paymeqt of
L.nllothu*m, with interest, advanced under paragraph 7 to protect tha zacurity of this Security Instrumeat; and (c) the
of Bofrower’s convenants and agrosments under this Security imstrument and the Note. For this purposs,
4potrow duuhatbymﬁgago mtudmwyhlmkﬂnfdhwmgdm*bvﬂmﬂyl«mhdm
w COUK - . County, lllinois:
lu;{innamn RIDER
¥ o
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T

IM, }h&w, iw, 18=0I=108>060,

wlnch Illi”qlhe sddrees of 1405 49TH W w‘g WESTERN BFPRINGS
k3 -9 + {iaent] Cwyl,
60558 (*Property Address”); ﬁ ﬁ

(R Cola}

“TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all casements, appurtenances, and
fﬂxhuumorhwuﬂernynﬂofthpmpoﬂy Allmplaemundaddmomnhaﬂdnbowmedbylhmkmty
Tnstrumdat. All of the foregoing is referred to'in this Security Instrumeat as the "Property. "

FBORR COVENANTSMBmwumhwﬁlﬂymudof&nmhuabymveyadmdhulhonahuomﬂm
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* option, oblain coversge io protect Lender's rights in the Property in accordance with paragraph 7.
" All insumnce policies st renewals shall be accopiable to Lender and shall include a standard morigage clause, Leagor shall
1 have the right to hold the policies and renowals. 1f Lender requires, Borrower shall promptly give to Lender ail recoipts of paid
Ammudm-wnlmtwu In the event of loss, Borrower shall give prompt notice to the insurence carrier and Leader.
', Lender may make proof of joes if not mede prompely by Borrower.
o umnfm:rmmmmmm.mmmﬁ%hﬂm&%&&mwofu
], Property damaged, if the restoration o ropeir is ecoaomically foaxible and Lendor's security is not lessened. If the rogoration
4wmhumwmmmnyﬁmbhmlnd«umtymﬂhw.mammmpmﬂwhmﬁdmm
mmmdbylhh.%cumylnmm whether or not thea due, with any excess paid to Borrower. 1f Borrower abandons
[ thlopny or does not anawer within 30 days a notics from Laader that the insurance carriee has offered to settle p claim,
- thom Leoder may collect the insurance proceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums
sectired by this Security Instrument, whether or not thea due. The 30-dsy period will bagin when the notice is given.
-+ Unldes-Lender and Borrower otherwise sgree in writing, any spplication of proceeds to principal shall not sxtend or
the due dete of tho monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If undec
. 21 the Property is acquired by Lender, Borcower’s right (o say insurancs policies and proceeds resultibg from
&mgeblhol’upu:yphthﬁemdﬁmhﬂmb]mdub&euhntofﬂwmmﬁbylhh!wunty
’mwmlfrmmtbmqudum
. & OQowpancy, Preses~siin, Maintemance and Protection of the Property; Borrower’s Loan Application; Lagseholde.
Bonumcdu!loewpy m.‘;:;::.mdudnhoputyunommupmc:pdnudancemhindxtydayuﬂarthoeimﬁm
OF this Security Indtrument and 34} sostinue to occupy the Propoerty s Borrower’s principal residence for at least one year
.afer the date of oacupancy, unloes L/ader otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or
umnioss extmuating circumstances exist which are beyond Borrower's conlrol. Bomnhllmtdmuy,dcmoormrma
m aliow the Proporty to detericnite; ¢ commit waste on the Propesty. Borrower shail be in default if any forfeitune
action or proceeding, whether civil or criminal, i+ Sogun that in Londer’s good faith judgment could result in forfeiture of the
+ Property or otherwise matevially impair the licn creaied by this Security Instrument or Lender’s security interest, Borrower
may cure-ech a default and reinstate, 8 provided i pragraph 18, by causing the sction or proceeding to be dismissad with &
ndhg&g.m{.uduagood&aﬂlddumiumn preciviee forfeiture of the Borrower's interest in the Propesty or othsr
tasleria} impairment of the Lien crested by this Security Instrument or Lender’s security intoccat. Bosrower shall also be in
i H , during the loan application process, gave materially falss or inaccurate information ot statements to Lender
hmm&mmuymm)mwnmvmhmﬂ«nmdmwtheNm including, but
,gullhﬁ&ln repretseniations concoming Borrower's occupancy ©f the Property ss 2 principal residence. If this: Security
is on » leasehold, Borrower sball comply with all the procizions of the lease, 1f Borrower acquires foe title to the
W,hmwﬂ&ofnh&ﬁnﬂmwuﬂwlﬂm«,nhwmmm
7. Profiction of. Lender’s Righis in the Property,  If Borrower fails 1o jorform the coveaants and agreements contained in
Ililf fity. Instrument, or there is & degal procesding that may significantly u/fect Lender’s rights in the Property. (such as
iiing in baskrupicy, probete, for condemnation or forfeiture or to enfore '4»4 or regulstions), then Lendes may do
nduyh.mumumywpﬂxmmevdmorthmm{m;ﬂ;r-mthehopom. Lender's actions
&ylndhbpyhgmymmmdbyahmmchhummtymn&uw, :u\mtappumgheourt,
sitoraeys’ fees and eatering oa the Property to make repairs, Allbouahu‘ndunaym»hmundu
m'r Lender does not have to do 0.
WMMWMMMW7MbeeonnaddmouldebtofBomwwmdbylthecunty
Ilummm. .Unless Bocrower snd Lender agree to othor termis of paymeat, these amounts ahell bear in.aseat from the date-of
WHthmmmumyubh with inierest, upon notice from Lendar to Borrowes rev.eiing payeoent,
. & Mditgage Insurance. Iflmdumlimdmoﬂmammuacond:ﬁmofmﬁmx&olwmuy&&mﬁty
MMMMpy&emmmmdwmmnthemmmmwhoﬂm If, foruynﬂon the
m:nwmmemmwmhpmmmmhmaﬁ&t.Burrowlepaylhapumimrqmmdto
melymvdmwﬁommwmulymoﬁect.uaoaumhmmllyeqmvﬂmto&e
oubiomwwlhmwhnmpmwuﬂyinoﬂ'm from an altarnate mortgage insurer spproved by Lenider. If
y equivalent morigage inurance coversge is not available, Borrower shali pay to Lender eack month a sum squal to
ofdnyudymmommnummmwdwwmunwmhpdmmﬁm
Hinufw Lendee will accept, use sad relain these payments as & loss ressve in liew of mortgage insurance. Los reseive
K ﬁymﬂmymhug«bemmmd at the option of Lender, if mortgage insurance coverage (in the amount and for the period
‘ IB Jequires) provided by an insurer approved by Lender again becomes available and is obtained. Bommower pay
lopr e roquired & mainiain morigage insurance in effect, of to provide s loss reserve, until tho raquiremeat for
onds ia accovdance with any written sgreement between Borrowes and Leader or applicable law. .«
!.Wu. Mm;u@mymmemuponudmpwhouoﬂhs?mty Duudeukd!gm
Wuhmdmmmmwwfymmmmmm
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'hu&nmdayafromlhedahthamudelnvmdormuledwntbinthchBomwmmysﬂmmmumdhythu
'“Secmtyluh'mk If Borrower fails 0 pay these sums prior to the expirstion of this period, Leader may invoke any
:;mmwbyw-mwwmwmmummmwmm
.f 18, Borrower's Right o Reloatate. 1f Bosrower meets certain conditions, Borrower shall have the right to have epforcement
i".of this Security Instrument diacontinued at any time prior (o the earliest of: (a} 5 days (or such other period ss applicable law
f:mmfykrmm)mdeofhmpnwmmuypwuofu!omumdmthn&cuntyhmm
,,w(b)wofajmmmw&hmtyw Those conditions are that Borrower: (s) pays Leaier ail sums
l{wmmmummumwmtmmmu-ummmwm {b) cures'sny default
H‘ofnyohcovmummmu {c) pays all expeasen incurred in onforcing this Secusity Instrament, including, but not
limited to;'reasonable sttorneys’ foos; and (d) takes such action as Lender may roasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property snd Borrower's obligation to pay ths sums secured by this Security
Instrument. shall continue wachanged. Upbe seinstatemeni by Burrower, this Socurity Instrumaat apd the obligations securéd
hereby shall remain fully effective as if no accelvation had occuried. However, lhmnghttomnﬁteuhﬂlnoupplymlhe
case of acceleration under paragraph 17.

.. 19. Salpof Nota; “ixnge of Loan Servicer., The Nots or s partisl interost in the Note (logether with this Security instrument)
uyhednldmotmmwuho\nmmwwm A aalo may sesult in » change ia the entity (known ao the
"Loas Seivicer") that Go'ievts moathiy payments due under the Note and this Security Instrument. Thero also may b one or
more chaoges of the Loss Parvicer unrelaied 10 & sale of tho Note. If there is & changé of the Loan Servicer, Borrower will be
@mwﬂﬂMMceoanasmaecmwhmmphMabovomdnpphuhlahw The notice will siate the name
and addréss of te new Loan Servio-z and the eddress to which payments should be made. mnohoowdlalmconhmany
ohmﬁnuhmnqmedbymhu’bhw :

.. 30, Hisardous Substantss. ~ ~ Bo-ywer shall not cause or permit the precence, use, disposal, atongoorreluuofmy
Hazardous Substanices oa or in the Propsity. Borrower shall not do, nor allow anyooo else to do, anything affecting the
Property that is in violation of sny Environmeriai Law. The preceding Iwo seatences shall not apply o the presence, use, or
M-mgeonmrmdmmma;*wsmmummymmmuwmmm
" residentid] wies and 10 waintensnce of the Property.

shall promptly give Londer writiea potic= o any investigation, claim, demand, lawsuit or other action by any
gonmm’ﬁhlofnguhloryugmeyormmmmmvmﬂummymdmyHmdouSuMorﬁnvaduw
of WhickBorrower baa sctual knowledge. If Boerower leami, or is sotified by any goveramental or regulatory authérity, that
85§ Tomo¥a] or other remediation of any Hazardous Substance ai¥act'ng the Proporty is noceesary, Borrower shall promptly take
all  rerellisl actions in accordance with Enviroamental Lav,

A hthmpmslwh‘lo. “Hazardous’ Substances” are those AlF stances defined as toxic or hezardous substances by

Lew and the following substances: gasoline, kesosene, Gthor flammable or toxic petroleum products, tonic
Meidap-d herbicides, volatile solvents, materials containing ssbesios o1 fors>=!debyds, and radicactive materials. As used
m&umm “Environmeatal Law" mfeduﬂhmndhmofﬁuunv‘nhmwhnh?mpeﬂyulo«wdw
nﬂemmmymnﬁmulpmueﬁm

NONUNIFORMCOVBNANTS Borrower and Loader fusther covenant and agree as (iias:

21, Acceleration; Rewsedies. mm.mmmmmmmm:mmmshmw
mmﬂwmhummwummmﬁwv‘mmﬂm
MMMM The notics shalt specify: (a) the default; (b) the action vew.vd to curve thegdefault;
(©)a less than 38 days from the date the notice is given to Borrower, by which the deiz'a? must be cuved; and
(d) that bmthﬂﬂuw“mtbhhqsdﬂdhhmﬁmmmﬂthmmxﬂmdth&m
fcired by this Security Instrussent, foreclosure by judicial proceeding and sale of the Property. The rote shall further
afrm Borrower of the right o relastate after scoleration and the right to aesert in the foreclosure procesding the
wa-m«mmuuamumwtm Uﬂn&faﬂthmw

ammmmhumwm«mmymmmmpmhmuwm

wwwqm-ﬁmwmmmmﬂmquwww
mmumummwmmmmmmﬁuhww
Il.hm but not limited to, reasonable sttorneys® fees and costs of title evidence.

nm Upoa payment of all mitns secured by this Security Instrument, lmden!wthaSecuntyhshumul
mmmm Borrower shall pay any recordation costs.

23. Waiver of Homestend. Sorrower waives all right of homesisad exemption in the Property.
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APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

PARCEL 2:

NON-EXCLUSIV'Z FASEMENT FOR ING
IN THE PLAT OF C{iMONWEALTH
DEVELOPMENT, OVER UMON AND
AS DOCUMENT 92980475,

i8-07-109-001,
18-07+109-009,
18-07-109-017,
18-07-208-008,
18-07-212~002,

18-07-209~002,
18-07=209~010,
18=07=-114~00¢,
18-07-206~00s;
18-07-212~003,

NOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

18+«07-109-003,
18-07-108-012,
18-07~114-007,
18-07-206-026,
)8~07-212-004,

RESS AND EGRESS FOR THE BENEFIT OF PARCEL | CREATED |
IN THE VILLAGE UNIT I, A RESIDENTIAL PLANNED UNIT .
ACROSS OUTLOT “A" THEREOF, RECORDED DECEMBER 29, 1992

i8-07-109-008,
18~07-109-013,
18~07-114-008,
18-07-212-001,
18-07-212-005.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fixed Rate Cooversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 23RD day of JANUARY 1959‘ and is
WMMMMWNMNWHMMW Deed of Trust or Security Deed (the Secnnty
’thmm‘]of&omhwpmbym“ﬁanmd(&e'ﬂom to secure Borrower’s Adjustable Rate Note (the
4 “Now") 10 %
:* PREFRRRED MORTGAGE ASSOCIATES, LID.
| AN ILLINOIS CORPORATION - {the “Lender”)
oftbmumdmhmydnnnhedmnwmmyhmumtmdhwdu

1405 49TH URT NORTH, WESTERN SPRINGS, IL 60558
/; [Praparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND -THE ZSONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SBORROWER!S
ADJUSTABLE ‘ATEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BCARF.OWER . ‘MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE AZJU'STABLE RATE TO A FIXED RATE.
g v Py
ADDITIGNAL COVENAN:S v“‘“dmonw the covensats and agreements made in the Security Instrument, Borrower and
Lmdufnﬂhmvmﬂudth

A, ADJUSTARBLE RATE ANDMON’IW 'Y PAYMENT CHANGES
- The Note provides for an initiskintercet rate of 5.623 %, The Noto provides for changeés in tho adjustable
htmctmud!hem!hlypymh.ufolbws o

LY -

4 ADJUSI'A]ILE lN'l'EIlES'!‘ IATE ANB MON'!‘B& TAYMENT CHANGES

~(A)Chn-!?n- o
,‘x}hewmbhmmmlwdﬂpymymmmoﬁm«wo‘ FEBRUARY , 1997, and on that day

Ml%m&m Each data'cn which my sdjustable intevw” rte conld change is called & ChlngeDm
w
(B)Cnlﬂhduofcw
mmmmmmam my justable iterest rate will be brico on an Index. The "Index” is the weekly
° ouUmeodsmuTmuyucup adjusted to & constant maturivy of i yoar, as made.available by the Federal
Waw mmmhduﬁgmamhbhuoflhedmﬁdaylbefmw.haunpmmscnlledlhe *Current

wlhinlpduunoloapumhb!e, Note Holder will chooss a pew index that is base upmeompunblemfarmnuon The
Nobﬂdﬂuwnllmmmofthkchﬁw

(C)Cnlunhﬁuor(!hnu

- Befofy cach Change Dete, the Note Holder will calculate my now intervet rato by adding TWO ANZ ZHRER

ﬂ KR8 perceniage points 2.750 %) 10 the Curvent Index. The Noto Holdur w:il! then round the
lghl fthis addition to the nearcet one-eight of one parcantage point (0.125%). Subjxtmhhmuwmm@)
htluw &hmuﬁmmwiﬂbmymmmthnwWDm
mNmHMmllmmmemmofdwthypwmtMwouldbcmfﬁcimttoupayth‘unwd
Mlhalmupmdwmdh&mﬂmbhﬁmlmhhlmwDmnmymwmmmmmmudly
mlp?mnn ’rhumltofthi:edeuldmw:ﬂbethemmmwfmymmlypaymt

m)mnmmmmucme
31&“mlmmuuadbpyulheﬁm€hmpmumﬂmthmm ‘ 7.625 % or less than
3.625 %. Thereafter, my sdjustable intarest rato will never be incronsed or dacreased on any single Change Date by
mutuim percemtage point(s) ( 2.0060 %) from the mte of interest I have been paying
-’fottbom:odu‘ﬂmlh. Mymmwﬂlmubemm 11,623 %, which is called the "Maximum Rate”.

96109004
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'I.mmlymMMlmmehWbﬂhﬂaﬁmmmmomkoflm
T of any coveant or agreement in this Security Instremeet in accepiable to Lender.

{1, To the extent pormitted by applicable law, Leader may charge » reasopable feo as a condition 4o Lander’s consent o the loan
{, sasumption. Mudwmym&emﬂummnmqmmmMnmhmmwm
mbﬁpmthermfuuwkupdlpmdmdemdethmudmthuwWhmumt Borrower will
Mmmbmmmummqumtmmmmmmm

-‘. If Loader exercises the option to require immediate peyment in full, Lander shal) give Borrower notice of scceloration, The
:{noﬁoodnllpmmhnpemdofnothnthm‘mdayn&omthed.hlbenohuudohmedmmkdwithmwhicb!om
Imnpuynﬂmncumdbylhhmqhm If Borrower fails to pay these suma prior (o the expiration of this
pesiod, lmdunhymvohnynmdmmuadhythuSmmyMum!mmmﬂhummdamndmm

2. If%mmwh%vmmwuhmdlﬁm:hudmSecuonBofthmAdjumhlcRmR!dcr,
uundannifomammﬂoﬂheSmmtylunmdemmClsbovaﬂullihmeuutobemeﬁoct,
udthpvwinouofvmﬁrmaml?of&esmqhmmwwumam,ufollows

TMMMW‘&W:WMMMW lhllcunyprtoflhe?mputyormymmnmatumld
onnfemnl(wifatamwmumhwmwmmhmlmpemn)wubom
Lender's prior written cora», Lendec may, at its option, require immediste paymeat in full of sll sums secured by this
Sacurity Instrument. Howw«.ﬂuophhﬂnﬂhemmdbywutfmmupmhbmdbyfodmihwuofthe
duwftlm&mumylnmm ~

Ifmumﬁhm l.andaréaugmaonwunotmofwoelmuon Thomucuhallpmv:dupenodofmt
loos than 30, days from the dato the notics i delivered or mailed within which Borrowor must pay all sums secured by this
Security Instrument. Ifhmhhbmymwmmmhexpmdthupmod Leades may invoke any
mﬂummdby&uwmmmﬂv futdmmordnmmlonBomww

% l‘.

BYSIGN!NGBBLOW Bomumphmdqm.wdnwwcovmummudmthuMmmbhmmw

;ééﬁ&?:; 5&7 e

DIANE . SASSETT

96109004

MULTISTATR CONVERTIBLE ADJUSTABLE M‘l’l ROER - Single Family - 1 Year Treasury : Fannie Mas Unlform instrument
FN3? m =718 Pagedots inktiele: 8100

8 /ﬂ




UNOFFICIAL COPY




UN OfRR M ERERP Y

Al113495
l"nq'l-lls(‘.‘OP'TDOMIN'I‘UMl!]DBRumnd«otl‘ns 23RD day of JANUARY 19 98 ,
qmutnompmmmwmumwmm supplement the Mortgage, Deed of Trust or Security Deed (the “Security
flndmmu) of the same date given by the undersigned (the *Borrower*) 1o secure Borrower's Note to

lrmmn MORTGAGE ASSOCIATEZ, LTD. . .
[, AN ILLINOIS CORPORATION (tho “Lender”)
!ofhmﬂﬂmhmmumm&mqmtmdlmwdu

1 1405 49TH j '1' NORTE, WERSTEEM SPRINGS, IL 60350

(Proparty Addrem]
Together with an undivided interest in the common elements of, & condominium project known as:
COMMONWRALTH IN THB VILLAGE
{Narme of Candaminium Projact)

(the *Coodominium Project”). If the owners sssociation or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its mombers or shareholders, the Property aleo includes Borrower’s
interest in the Owners Associstion and the uses, proceeds and benefils of Borrower's interest.

CONDOMIN(UN COVENANTS. In addition to the covesants and sgreemeats made in the Sccurity Instrument, Borrower
and Lender further coveraut and agree as follows:

A. Condosniniumn Oblisations, Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Docuroents. Thi 7 nastituent Documents® are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (i1i) code Cf vorulations; and (iv) other equivalent documents. Borrower shall prompily pay, when due, all duea
and asseesments imposed pursuant (o ‘¢ Coastitueat Documents.

B. Hazard Insurance. S0 lon; a8 the Owners Association maintains, with a geserally accopled insurmace carrier, & “master”
or “blanket” policy oo ths Condominium Pryiect which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the pericds, and against the heards Londer requires, including firo and hazards included within the torm “extended
coverage”, then:

(i) Lendor waivea the provision in Umfury Covenant 2 for the monthly paymeat to Lender of the yearly promium
installments for hazard insurance on the Property; ana

{ii) Borrower's obligation under Uniform Coversii 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by V.o Cwaers Association policy.

Borrower shail give Lender prompt notice of any lapse in waqvired hazard insurance covemge.

In the event of a distribution of hazard insurance proceeds iz Vieu of restoration or ropair following a loss to the Property,
whather tc the unit or to common elements, any proceeds paysble ti Zs.rower ars hersby assigned and ehall be paid to Lender for
applicsticn to the sums secured by the Security Instrument, with any exces» g2.d to Borrower.

C. Public Liability Insurance. Borrower shall take such actiocns as /27 be reasonable Lo insure that the Owners Association
maintaine & public liability insurance policy acceptable in form, amount, and extent of coverags to Leader.

D. Condannation. The proceeds of any award or claim for damages, tirit or conssquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, vueiber of tha unit or of the common elements,
or for any conveyunce in lieu of condemnation, are heroby sssigned and shall be paid tc'Leuder. Such procoeds shall be applisd by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lenvder’s Prior Congent.  Borrower shall not, except after notice to Leader and with  Lender's prior written consent, either
partition or subdivide the Property or consent to;

(i) the sbandlonment or termination of the Condominium Project, ezcept for abandonment or tct-aation required by law in
the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or eiaj-a=t domain;

{ii) sny amendmeat to any provision of the Coastiruent Documents if the provision is for the exprove b-aisfit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Associztion; or

{iv) any action which would have the effect of readering the public liability insusance coverage maintained by tho Owners
Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and sasseasmonts whea due, thea Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Leader agree to other terme of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.
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