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NIOPTGAGE

THIS MORTGAGE IS DATED JANUARY 24, 1998, betwaon River Foresl State Bank & Trust Company, whose
address is 7727 W. Lake Street, River Forest, il 60305 /. elerred 1o below as “Grantor”); and Harris Bank Elk
Grove, N.A., whose address is 500 East Devon Avenue, ik Grove Village, IL 80007 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor rot personally but as Trustee under the
provisions of @ deed or deeds in trust duly recorded and deliverec {5 Grantor pirauant {0 & Trust Agresment
dated January 31, 1995 and known as Trust No. 4072, morigages ana (v wveys to Lendar all of Grantor's right,
title, and interest in and to the following described real property, together wiin ail existing or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of way, and aopurienances; ali water, waler
rights, watercourses and ditch rights (including stock in utifities with diteh or Irrigetion_rights), and all other rights,
royaities, and profits relating to the real property, including withaut limitation all mine als, oil, gas, geothermat and
gimilar matters, located in Cook County, State of Hlinois (the "Real Property"):

Lot One in Catherine Court Subdivision, being a Resubdivision of part of the No'th East Quarter (1/4)
of Section 10 and part of the North West Quarier {(1/4) of Section 11, all in Townsh'p 42 North, Range
11, East of the Third Principal Meridian, according to the Pist thereof registered in the Office of the
Registrar of Titles of Cook County. lllinois on May 7, 1886 as Document LR 3513052 and recorded in
the Office of the Recorder of Deeds of Cook County, lilinols on May 7, 1986 as Document 86181238,
which survey is aflached as Exhibit 'B' to the Declaralion of Condominium recorded in the Offlce of
the Recorder of Deeds of Cook County, illinola on May 7, 1986 as Document 88181238 and also filed
in the Office of the Registrar of Titles of Cook County, illinols on May 7, 1986 as Document
LR3513054, logether with its undivided interest In the percentage elements, in Cook County, Hinols.

The Real Properly or Ha address Is commoniy known as 123 S. Whesling Road, Wheeling, I 60080. The
Real Property tax identification number is 03~10~201-035-000C.

Grantor presently assigns to Lender ait of Grantor's right, title. and interest in and to all ieases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nat

96109321 - g4




UNOFFICIAL COPY

“:su0ismoud Buimojiny syl Aq pouiaao aq [eus ALBd0OI4 S
JO 880 pue uojesegsod s JoJURIS) Teul saesbe JONRID ALYAdONd FHL 40 IONVNIALNIYW OGNV NOISST

‘abuduow syl sepun
8UOHESYHAO 8,J0IRID) jO B wiopad ANJIS Jeys puB 'anp swonaq Asy) se obeBuow siy) AQ pesnder slunowe
ife Jopue 0} Aed (lBYs Jojue D) 'aBeOLOY Sill Ut PSpIACId asiWIaYl0 88 1080X3 ‘FONVWYOJUId ONV INSWAYd
‘SWHIL ONIMOTIOL 3L NO 0314300V GNV N2AID S 3DVDLHONW SiHL "SININNDOA
G3ALYI3H 34L ONY FOVHLIHOW SIHL H3IONN YOINVHD 40 SNOLLVYOIME0 TIV J0 3IONVINNOIU3d
{z) OGNV $SANGALEIANI THL 40 INFWAVYY (L) 3HNO3S OL N3AID ST ‘ALM3J0Hd TWNOSHId ANV
SINIY 3HL NI LSTHIUNI ALIMNOIS IHL ONV SINIH 40 INFWNDISSY JHL DNICNTINI ‘TOVOLUON SiHL

'A1ad0osd By W3 POALISD BeUeq JayX

pue 'syosd ‘sayieAos 'SBNSE; 'SWIOIUI 'SINUBAS) 'SiUBJ 8JNIN) PUB JUBSaId (1B SUBAW ,BIUSYH, PIOM BUY 'SIUdY

'SROUPAIGIPU| B4} YIiM UOHIIBLLQD U PAINJaXE ‘Bunsixe
JOYEBIAY 10 MOU LOUidUM 'SIUBWINIOP pUB SlawaaIbe ‘Sjusuwniisyl Jaglo (@ puB ‘18nii jo speap ‘safiefyow
‘Siuswesite Aunies ‘sanuesent ‘sjusweasBe reuswuonaus ‘SitewsaiBe ueo| ‘slusuiesibe jipesd ‘seiou
AJOBBILIOID B LOPLIW INOYWM 8PNOU PUB UBSW SIUBWNI0G DOIEOH. SPIOM 3UL ‘SIUSUND0] PeieY

‘uofoes ebeBuopw jo wei,
2yl U] BAOGR paguacar-sIubl pue sisasei ‘Auadoud 3yl uesw Ausdoiq jeoy, SPIOM eyl Apadold ey
‘Ruadnig 1md0sIed Bul pue Auadeld {Bay ay) A19Anden0s suesw ,ALadold, Piom 8y} ‘Apedoid

‘Auadolg syl Jo uonsodsip Jaylo 10 9(es AUR Woy (Swniwesd Jo Spunje)
pue 8peesoid BlURINSU| |Ib- USHPNWY Inoylm Buipniow) speedosd e yum JayeBo) pue ‘Auedoid yons Jo
Aue '10) SUOHNIISONS (1B PUB ‘j0 5L awaaeidsas |[B ‘0 sLUONIpPE puk ‘sled ‘SUDISSEIIR JiB YliM qusﬁ% :Auedo;a
eay 8yl 0} pexyje 10 poyoele Jr;:amalu’o MOU PUB “JOJUBI) AQ Deumo soyealay 10 mou Auadoxd jeuos)
10 8S8jOjUR JBYI0 PUB 'SainixXy oW je ueaw Apsdolg jeuosiad, Spiom oyl Auedoid jmuosied

'12°6%4$ 10 swawded Ajivow 22 v giqeded 81 BION YL '%00S'8 SI SION SU) UO 9181 182.01U) BI),
usweaibe Jo vlou AosSiLOsd BY) 10 SUINNLISQNS PUB O Suoiieposuo) ‘jo sBudueuyas o suoledyIpow
O SUOIBUBIXG “JO S{BMBU3) jlB Yim IoyieBol i3 uaT O J0eIS) WOl 00°000°2rS 10 Wnows edidupd muibiio

Yl U ‘9561 ‘bz Aenuep polep wawsaife upwd x4 2jou Kiossruoid ey} SUBBW 810N, PIOM 8yl ‘SION

‘SiudY pue Auedoig fBusIad eyl o) Buieal susitiaoid 182i81Ul L1in2as pue siuawub|Ree [e uopeluy)
INOLUM SBPNIOUL PUR ‘JBPUBT pUe IOWEIS ude'alaq of BBLOW Siyb suesw aBeBuop, piom ouy eBeBROW
‘abefuow sju) sepun eabebuoi oy

§) JopUST 8yl 'SUBIEEE pUB 8I085900NS SI "Y'N '9A0E) NI WA SILIBH SURSUL LIODNST, PIOM 31 ‘SSPUET
‘ "00°000'2Y$

JO JUNOWR Sjou 2y} pesoxa ‘sBefiLiow ayl Jo Alundes Ay} P Awd 0f paourape sume Buipnpu) Jou
‘obebuow ay) Ad painsat esaupdlqepiy §0 Wnowe rdpupd ay) eys sw) ou Jy  "9jqBaI0JUBUN BBIMIBLID
W029q ABW 19yessaY 10 3G ATil SSIUPILGEPU] UINS ISYISYM PUR ‘'SuonVu j0 BIMENS Aue AQ PMBQ BlWIDDeq
Aew Jaleaiay 10 ag ABW £SBUPAIGAPU| Yons uodn A18A028) JBYIBYM PUR ‘ofiMIBYI0 10 Jojuelenb se pojeliqo
QUM 'seylo Yy Apuiol J0 Alenpiaipul 2ige1 g Aews JOWRID isidym pun paiepinbijun s0 pelepinby
“uaBuuod s aINosge ‘anp 10U JO SNP JAYIBYM 'SIMIOYI0 SO AJRIUNIOA JBYIBUM 20N Byl jo esodind eul
0] PeIBjaIUN 10 Palejes Jeyleum 'Busuie 1oyealay 10 Builsixo mou JIBYIBYM WYY JG 810 JO BUO AUB 10 'J0JUBIY
1sumbe Jopus AQ BUNR|D JIB SB ({9M SB W3y} JO 210U IO dug AUB 1O 'JOpudT O] JOWRID ju ‘ucsiayl 1891l smd
'saN|liqe|| pue sigap ‘suciteBydo I Sapn(auy ,SS3UPBIGAPLY, PIOM B ‘0N BYI 01 UOIDGe ;. ~aBeBlop S|
u) papiacid SB SIUNOWE UINS UG 158401u1 YiM 12y1efo) ‘eBeBuLopw syl Jepun JOjuBIY) JO BUOHENING BII0)UR O]
JapuaT Aq paunouj sasuadxe 10 Jojuesr) jo suopebiqo oB1eyos|p 0} Jopus AQ PAJUBADE JO PaDusitia slunowe
Aue pue 310N a4l Jopun aiqeded 18881U1 DUR fROPDUNG e SUBGW ,SSBUPSIGAPU], PIOM 8L ‘RNNIPAKePU|

‘Auadoid (esy oy} uo LOHSNASULOD JBYID PUR SluBWBIRda:
‘Suonippe ‘saNioe} 'Ausdold |BoY Ayl uo paxiye sawoy apqow ‘sainonns ‘sBuiping 'sainpy ‘siugwoA0dw:
eininy pue Duisixe jie CONBNWI JNOYNIM S8PNIOU| puUe SUBAW ,SIUBWAOIW], PIOM BY]l SIUSLISACKILY

‘S5OUPRIGEDU] SUY) YIIM UOII3ULO0D ) Salbed LOBPOWILIOIIR puB ‘Sapasns
‘S101UR/RNG Syl J0 | PUE YOBS UDNENWN INOUNM SSPAJIU) PUR SUBSW JOJUB/BND), PIOM Byl “MUSIND
-ofeBron s1yl Jepun

108ebuor oyl 81 JOJURID 9L ‘2Z0F *ON 1SNIL €% UMOUX PHE §661 ‘LE ANnuep palep Jueweesly 1sni)
ulepIed I8y Jepun eajeniy ‘Aurdiio) J8NJL ¢ NUBE S18IS 189104 JOAIY SUBAW LJOJUBID), PIOM BYL “JOWINID

BIJOWY O SAJBIS POYUN 2Y3 JO ASUOW JNME] Ut SIUNOWE UBBL ([BYS SIUNOWE JBIOP O 833UIRIR) [Iy "9POD
[RI2J0WOD WICHUN BY) Up SW2e) yons o1 pamnauie sbuuesw oyl eaky ((BYS a0ROLIOW Sy Ul POUYSD BBINIBYIO

(peruguoD) ~£F ON U907
7 o8ny AOVOLHOW 98611210

12660196

t




L UNOFICIAL COPY

s 01-24-1996 MORTGAGE Page 3
4  Loan No 43- {Continued)

]:-j. S vy i a0

1 Posasession and Use. Until in defauit or until Lender exercises its right to coilect Rents as provided for In the
£ Assignment of Rents torm executed by Grantor in connection with the Property, Grantor may remain in
i,._;i' possession and control of and operate and manage the Property and coliect the Rents from the Property.

i 1o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Pl Hazardous Substences. The terms "hazardous waste,” “hazardous substance," “disposal,” "release,” and
11 “threatened release,” as used in this Morgage, shall have the same meanings as set fonh in the

, Comtxehensiva Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-409 ("SARA"), the Mazardous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et se% or other appilicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the forsgoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, petroleum and petroleum by=-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ol the Propirty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
ihreatened rexwsse of an‘l hazardous waste or substance by any person on, under, about or from the Property,
() Grantor hais r2 know eddge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledgec by Lender in writing, () any use, generation, manufacture, storage, treatment, disposaf,
releasa, of threalerec release of any hazardous waste or substance on, under, about ar from the Propenr by
any prior owners o1 cccupants of the Pfoperhv or (lé) any actuat or threatened litigation or claims of any kind
by any person relating ‘v such matiers; and (c} Excapt as previously disclosed to and acknowledged by
Lender in writing, (I} neitbsr Grantor nor any tenant, conlractor, agent or other authorized user of the Property
shall use, generate, manuf.ciure, stora, treat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Proarty and (I} any such activity shall be conducted in compliance with all
appiicable federal, staie, and \rdi iaws, regulations and ordinances, Including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem axg?«opriate 10
determine compllance of the Properiv. with this saction of the Monggge. Any inspections or tests made by
Lender shalf be for Lender's Purposes op.v_and shall not be construed to create any resFonslbilit or lability
on the part of Lender to Granior or to any othier person. The representations and warranties contained herein
are based on Grantor's due diligence In ivostigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases snd waives any huture Claims against Lender for indemnity or
contribution in the event Grantor becomes liabis fo. cleanup or other costs under any such laws, and (b}
agrees {0 indemnify and hold harmleys Lende:-against any and all claims, losses, fiabllities, damages

nalties, and expenses which Lender may directly o, indirectly sustain or sutler resulting from a breac ot
his section of the Mort age or &8 a consequence 0’ 2iv use, generation, manufacture,” storage, disposal,
release or threatened reiease occurring prior to Grantor'e-ov narship or interest in the Property, whether or not
the same was or should have been known to Grantor.” 7t'e provisions of this section of the Mortgage
including the obligation to indsmnify, shall survive the paymien:-of the indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shali not be affecira by Lender’s acquisition of any interest in
the Propenty, whather by foreclosure or atherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any rw'sance nor commit, permit, or suffer any
atripping of or waste on or to the Proparty or any portion of the Piopenty. \Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the npr«to remove, any timber, minerais
{inclicting ot and gas), s0il, gravel or rock products without the prior written corsent of Lender.

Removal of Improvements, Grantor shall nol demoligh or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of am Imorovements, Lender ma
require Grantor 10 make arrangerents satisfactory to lender 10 replace. 2uris Improvements wit
Iimprovements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter upon (nz Real Property at all
reasonable times o attend to Lender's interests and to ingpect the Property for purroces of Grantor's
compliance with th2 terms and conditions of this Mortgage.

lance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and

regulations, now or hereafter In effect, of all gavernmental authorities applicable to the use or occupancy of the

Property, Including without limitation, the Americans With Disabililies Act. Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance du.'ln? any proceeding, includin ropriate

8 80 long as Grantor has notified Lender in writing prior to doing 8o and so long as, in Lender's sole

nion. Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonahly satisfactory to Lender, to protect Lender’s interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do afl
other acts, In addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, 8t its aption, declare immaediately dus and payeble all
sums secured by this Mortgage upon the sale or iransfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Properly. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, {easehold

9@109521
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3, furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
A risks insured; (c) the amount of the policy, (d)hthe property insured, the then current replacement vaiue of
4 such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor
i shali, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
'3 replacement cost of the Property.

EXPENDITURES BY LENDER. (f Grantor fails to com l{ with any provision of this Mortgage, or if any action or
) oceading Is commenced that would materially affect Lender's interests in the Propelgx. Lender on Grantor's
alf may, but shall not be required t¢, take any action that Lender deems ap%ropriate. ny amount that Lender
ex?ends In 80 doing will bear interest at the rate charged under the Note from the date incurrea or paid by Lender

to the date of r nt by Grantor. Alf such expenses, at Lander's option, will 2&) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie with any instaliment payments to
become due duringhaither () the term of any applicable Insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and Payable al the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights pravided for in this paragraph shall be in addition to any other
flghts O aity remrodies to which Lender ma{y be entilled on account of the default. Any such action by Lender
g a‘a!!l not be conistried as curing the defaulf so as 10 bar Lender from any remedy that' it otherwise wouid have

xgﬁnmuw; DEFENS’. OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Tile. Grartor warrarts that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all iiens and encumbrances other than those set forth in the Reai Property description
or In any \itle insurance r{muw, thle repon, or final title o?lnia_n issued in favor of, and accepted by, Lender in
connection with this Mortgaye, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. '

Defense of Title. Subject 10 the excention In the paragraph above, Grantor warrants and will forever defend
the titie to the Propert?( against the jawiul claims of all persons. in the even! any action or proceeding is
commenced that questions Grantor s iitle-or the interest of Lender inder this Morigage, Grantor shall defend
the action at Grantor's expense. Grantur.ray be the nominal party in such proceeding, but Lender shall be
entitied to participaie in the proceeding and ta Le repregenied in the proceeng by counsel of Lender's own
cholce, and Grantor will delivar, or cause 10 bx delivered, to Lender such instruments as Lender may request
trom time te time to permit such patticipation.

Compliance With Laws, Grantor warranis that tha Prooerty and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condariration of the Properly are a part of this Mortgage.

Apgllcation of Net Proceeds. It all or any part of the Propedty; is condemned by eminent domain proceedings
or |y ana‘ Proceedlng o¢ purchase in lieu of condemnation, eadar may at its election require that afl or any
Bonon of the net proceeds of the award be appiled to the indebtzdness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the aw:rd afer payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection wiih thz condemnation.

Proceedings. 1! any proceeding in condamnation is filed, Grantor sha premntly notify Londer in writing, and
Grantor shall promptly take such sieps as may be necessary to defand ‘na action and cbtain the award.
Grantor may be the nominal ?amf in such proceeding, but Lander shall be-enlitied to particinate in the
proceeding and to be represented In the proceeding by counsel of its own chmise, and Grantor will deliver or
g:‘r’t?gi g& ‘%% delivered to Lender such instrumemts as may be requested by it from 2ina 1o time to permit such

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7h: tullowing provisions
reiating to governmental 1axes, fees and ¢harges are a part of this Mortgage:

Cumrert Taxes, Faas and Charges. Upon request by Lender, Grantor shall execute srch documents in
addition to this Monaage and take whalever other action s requested by Lender to periect and continue
Lender’s lien on the Real Property. Grantar shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting ¢r continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The followtnF shall constitute taxes 10 which this section applles: {a) a spocific tax upon this type of
Mortgaae or upon alf or any part of the Indebtedness secured by this Mon%ae%u; b} a specific \ax on Grantor
which Grantor is authorized or required 1o deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage char?eahle against the Lender or the holder of the Note; and (g)
aG ’g%?gr ¢ tax on all or any portion of the indebledness or on payments of principal and interest made Dy

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effact as an Event of Default (as defined below), and Lender may
exercise any or 2l of its availavle remedies for an Event of Delault as provided below unless Grantor either
8) pays the tax before it becomes delinquent, or (D) contests the tax as grovidecl above in the Taxes and
t ef:n?jmm and deposits with Lender cash or a sufficient corparate surety bond or other security satisfactory
0 &,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreamant are a pan of this Mortgage.

Security Agresment. This Instrument shall canstitute a security agreement to the-extent any of the Property

- 96109321
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ncy. The dissolution or termination of the Trust, the insolvency of Granior, the appointment of &
recelver for any part of Grantor's 'property. any assignment for the benafit of creditors, any tyge of craditor
cy laws by or agalnst

workout, or the commencement of any proceeding under any Lankruptcy ar insolven

Grantor.

Foreclogure, Forfelture, oic. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceading, self-halp, repossession or any other method. by any creditor of Grantor or by any governmental
agency against any ol the Property. However, this subsection shall not a?p%l" the event of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or

forafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnigshes reserves
or a surety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any dreach by Grantor under the terms of any ofher agreement between
Grantor and Lender That is not remedied within“ any grace period provided therein, including without fimitation
aiéagr agreement concerning any indebtedness or othar obiigation of Grantor to Lender, whether existing now or

Events Affectir2 Guarantor, Any of the preceding avents occurs with respect to any Guarantor of any of the
indebtedness or ay Guarantor dies or becomes Incompetent, or revokes or dispules the validity of, or liability
undev, any Guaya~.o-of the Indebtedness. Lender, at its aption, mar. but shall not be required to, permit the
Guarantor's estatc tu assume unconditionaliy the obligations ansing under the guaranty in & manner
satisfactory to Lender_ arid, in doing so0, cure the Event of Default.

Adverss Change, A malr.2) adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfurmance of the Indebtedness is impaired.

insecurity. Lender raasonably ueams itsell insecure.

RIGNTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time theraafter,
Lender, &l its option, may exercise any cie or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerate indebledness. Lender shal linve the right at its option without noﬂcé to Grantor to declars the
$msldnc£gbtpgdness immediately due and payalie, including any prepayment penalty which Grantor would be
. v.

UCC Remedies. With respect to all or anr part ¢« tha Personal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nudce 1o Grantor, to take possession of the Property and
collect the Rents, includinci amounts past due and unneid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of ‘nis right, Lender may require any tenanmt or other
user of the Pro to maka payments of rent or use tees uiractly to Lender, [t the Rents are collected by
Lender, then Grantor lrrevocablr desighates Lender as Gra“iur's attorney-in-fact 10 ondorse instruments
received in payment thereof In the name of Grantor and to nepuuate the same and collect the proceeds.
Payments by tenants or ather users to Lender in response to Lencer’s Zemand shall salisty the obligations for
which the payments are made, whether or not any proper grounas *Cr the demand existed. [ender may
exerclise its rights under this subparagraph either in person, by agent, & {nzough a recelver,

Morlgagee in Possession. Lender shall have the right to be placed as me.tzagee in possession or to have a
receiver appointed io take possaseion of all or any part of the Property, with the nower 1o protect and presesve
the Property, 10 operate the Pr preceding foreclosure or sale, and 1o coliesi the Rents from the Property
and y the proceeds, over and above the cast of the receivership, againsi (he indebtedness. The
mortgagee in ?oesesslon or recelver may serve without bond if permilted by aw.  Lender's right to the
nr%po'mmens ot a receiver shall exist whether or not the apparent value of ine Figperty exceeds the
| gg}eadness by a substantial amount. Employment by Lender shali not disqualify a pareun from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in al or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a 1uggmem for any deficlency
remaining in the indebtedness due 10 Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or In equity,.

Sale of ihe Property. To the extent permitted by applicable law, Granior hereby waives any and ail right to
have the properly marshalied. in exercising its rights and remedies, Lender shall be free to sell aii or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. "Lender shall give Grantor reasonable notice of the time and pluce of any public sale of the
Persona) Property or of the time afer which any private sale or other intended disposition of the Parganal
Property Is f0 be made. Reasonabie natice shall maan nntice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a prevision of this Mortgage shell not
constitute a walver of or prejudice the eang's rights otherwise to demand stricl compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take acticn tc perform an odligation of Graritor under this

36109321
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in the exercise of the power and the authority. conferred upon and vested in it as such Trustee (and Grantor

i thereby warrants that it possesses full power and authority to execute this instrument). It I8 expressly understood

4. andd agread that with the exception of the foregoinﬂ' warranty, notwithstanding anythlrr:g to the contrary contained

- herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements

made in this Mortgage on the part of Grantor, while In form purporting to be the warranties, indemnities

representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of

& them made and intended not as personal warranties, indemnities, representations, covenants, undenakings, and

% agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and noihing in this

origage or in the Note shall be construed as Creating any liability on the part of Grantor personally to pay the

Note of any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or o geﬂorm anr

covenant, undertaking, or agreement, aither express or implied, contained in this Mortgage, all such lability, If

any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under

this Mortgage, and that so far as Grantor and it successors personally are concerned, the legal hoider or holders

of the Note and the owner or owners of any Indebladness shall look solely to the Property for the payment of the

Note and indebtr.uness, by the enforcement of tha Hen created by this Mortgage in the manner providud in the
Note and hereli ooy action to enforce the personal liability of any Guarantor.

RIVER FOREST STATE BANK & TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE
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TRUST DFFICER

CORPORATE ACKNOWLEDGMENT

STATEOF  ILLINOIS I

CGOK Jse
COUNTY OF )

On thig _26th day of vanuary 1996  petore me, the undersigned Notary Public, personally
W f,Rivpr Bank & Trust Company, and knawn-to me to be an
auth wmgfm%& :gegmgw:ngage and acknowledged the Montgaos to bie the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
Mortgagg and in fact executed the Mortgage on behal! of the corporation.

A 7727 W. LAKE STREET
By ZM&JA\J é-%ﬂf’-"%f A"~ Residing at RIVER FOREST, IL 6030S

Notary Pubiic In and for the State of {ZU NO1S o
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LASER PRO, Reg. U.S. Pat. & T.M. Off. Ver. 3.20b (c) 1996 CFI P
[IL-G03 E3.20 F3.20 P3.20 BLUMEN.LN]

My commisslon expires 4/13/96
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