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‘ASSIGNME,’.'T OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 24, 998, between River Forest State Bank & Trust
Company, whose address ls 7727 W. Lake Streei, River Forer, il. 60305 (refarred to below as "Grantor”);
and Harrls Bank Elk Grove, N.A., whoae address Is 500 East evon Avenue, Eik Grove Village, iL 80007
(referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys ¥ Lender all of Grantor's right, title,
and interest in and to the Renls from the foliowing described Property lecated in Cook County, State of
lliinols:

Lol One in Catherine Court Subdivision, being 2 Resubdivision of part of tlie North East Quarter (1/4)
of Section 10 and part of the North Weat Quarter (1/4) of Section 11, all In Towas'iin 42 North, Range
11, East of the Third Principal Meridian, according lo the Plat thersof registered 17 the Office of the
Reglatrar of Titles of Cook County, lliinois on May 7, 1586 as Document LR 3513052 and recorded In
the Office of the Recorder of Deeds of Cook County, itiinols on May 7, 1886 as Document 86181238,
which survey is attached ss Exhibit ‘B’ to the Declaration of Condominium recorded in the Office of
tha Recorder of Deeds of Cook County, Hlinols on May 7, 1986 as Document 56181238 and also filed
in the Office ci the Registrar of Titles of Cook County, iilinols on May 7, 1986 as Document
LR35130584, together with its undivided interest in the percentage elements, in Cook County, illinois.

The Real Properly or Hs addreas it commonly known as 183 S, Wheeling Road, Wheeling, IL  60090. The
Real Property tax identification number is 03-10-201-035-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shalt mean amounts in lawful money of the United States of America.

nt. The word "Assignment” means this Assignment ol Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsult. The words "Event of Default” mean and include without limitaticn any of the Events of
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ar\;!m tl:on?pletes all reasonable and necessary steps sufficient to produce compliance as sooh as reasonably
practical.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension oi
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective cbligations under this Assignment or any of the Related Documents.

Felse Statements. Any warranty, representaticn or statement made or furnished to Lender by or on behalf of
Grantor under this Asslgnment. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Other Defaults. Fallure of Grantcr to comply with any term, obligation. covenant, cr condition contained in any
other agreement between Grantor and Lender.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for v part of Grantor's Fropeny. any assignment for the benefit of creditors, any type of creditor
go;l;uogrt. 0/ 2 commencement of any proceeding under any bankrupicy or insolvency iaws Dy or against
r \

Foreciosure, Fuetuture, eic. Commencement of foreclosure or forfeiture procesdings, whether by judicial
proceading, self-bulp, rapossession or any other method, by any creditor of Grantor or by any governmental
agency against any rx.tha Property. However, this subsection shall nat a?ply in the event of a good faith
dispute by Grantor astr i2 validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clal > satisfactory to Lender.

Events Atfacting Guarantor. nv o! the preceding events occurs with respect o any Guarantor of any of the
indebtedness or any Guarantor w4 or becomes inccm_?etem, or revokes or disputes the validity of, or liability
ynder, any Guaranty of the indebtedcss. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assuma unconditionally the obllgations arising under the guaranty in a manner
satlsfactory tc Lender, and, in doing su, cue the Event of Default.

Adverse Change. A material adverse ¢nange occurs in Grantor's financial condition, or Lender Defisves the
prospect of payment or performance of the irv’2htedness is impaired.

insecurity. Lender reasonably deems itself inseciie.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
endar may exercise any one or more of the following rights and remedies, in addition to any other rights or

L
remedies provided by faw: :

Accelerate Indebtedness. Lender shall have the right at s option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding ary prepayment penalty which Grantor would be
required 1o pay. \

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includin? amounts past due and unpaid, ana-aryly the net groceeds. over and above
Lender's costs, against the Indgbtedness. in turtherance of this right, ~ender shall have all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are crilected by Lender, then Grantor
irrevocably designates Lender as Girantor's attorney-in-fact 1o endorse inetruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the procoeds. Payments by tenants or
other users to Lender in response to Lender’'s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may rxeiciee it8 rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be B!aced as rnongagee in rossession or to have a
raceiver appointed to take possession of all or any part of the Property, with the power tu pntect and %reserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec,ewersmg, against the Irndeotedness. The
mortgagee In Possesslon or receiver may serve without bond if permitted by law. Lender’s right to the
l:ﬂ

mment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
recg‘mvéogness by a substantial amount. Employment by Lender shalt not disqualify a person from serving as a
glh‘:r Remedias. Lender shall have ail other rights and remedies provided in this Assignment or the Note or

Y 1aw. ) :

Walver; Election of Remedies. A waiver by any panty of a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the Earg s rights ofherwise to demand strict compliance with that provision
or any other provigion. Election by Lender to pursue any remedy shall not exciuGge pursuit of any other
remeay. and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shali not affect Lender's right to declare a default and exercise
its remecties under thig Assignmem.

Altorneys’ Fees; Expenses. |If Lender institules any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and on any appeal. Whelher or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar‘/ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁam at the rate provided for in the Note. Expentee covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
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§ fees and Lender's lagal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankruptcy
3 procaedings (Including efforts to riodify or vacate any automatic stay of injunct onz appeals and any
i anticl post-Judgment cotlection services, the cost of searching records, obtaining ti le repons {including
foreclosure reports), surveyors’ reporis, and appraisal fees, and title insurance, to the exient permitted by
- applicable law. Grantor also will pay any court costs, in addition to al! other sums provided by law.

7 MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment;

Amendmenia. This Assmnment. together with any Related Documents, constitutes the entire understanding
and agreement of the parties as (o the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dalivered io Lender and accepted by Lender In the Simte of
Hiinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
lilinols.

No Modificatior... Grantor shall not enter inlo any agreement with the hoider ot any mortgage, deed of trust, or
other security s isement which has priority over this Assignment by which that agreement is modified,
amended, extend<d, or renewad without the prior written consent of Lender. Granicr shall neither request nor
accept any future «dvences under any such security agreement without the prior written consent of Lender.

Severabliity. 17 a cowi-of competent jurisdiction finds any provision of this Assignment 1o be invalid or
unerorceable as to airy rnrson or circumstance, such finding shail not render that provision invalid or
unenforceable as (¢ any ot'ter gersons or circumstances. | feasible, any such offending ﬁrovlslon shall ba
deemad to be modified to oe within the limits of enforceability or validity, however, if the offanding provision
cannot be 8o modified, it shall (e 3t7icken and all other provisions of this Assignment in all other respacts shall
remain valid and enforceable,

Successars snd Assigns. Subject to the fimitations stated in this Assignment on transter of Granlor's
interest, this Assignment shall be binciry upen and inure to the benefit of the parties, their successors and
assigns. It ownership of the Property bacomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successo’s with reference to this Assignment and the Indebtedness by
::a e?' tgg%agg?ggngrssextansm without reieasiig Grantor from the cbligations of this Assignment or Hability

Time s of the Essence. Time is of the essence I the performance of this Assignmant,

Waiver of Homeslesd Exemptlon. Granlor herepy releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to il indebtedness secured by this Assignment.

Walver of mmt of Redemplion. NOTWITHSTANDING £ OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Ass&gnment. GRANTOR HEREBY WANNZE ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FOM=CLOSURE ON BEHALF OF

ON BEHALF "OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ggggmgi ANY INTEREST IN OR TITLE TO THE PROPERTV_S!'dSEQUENT TO THE DATE OF THIS

Waivers and Consents. Lender shall not be deemed to have waivea anv rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signec oy Lander. No delgy of omigsion
on the part of Lender in exerclsing an rfght shall operate as a waiver of suCr: right or any other right. A
waiver Dy any party of a provisicn of this Assignment shall not constitute a walver o or prejudice the party’s
right otherwise to demand strict compliance wiih that provision or any other prcvisien.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute . wabwer of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever conseit oy Lender s required
in this Assignmant, the granting of such consent b[y_Landqr in any instance shall nut-constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee 53 provided above
in the exarcise of the power and the euthority conferred uPon and vested in it as such Trustee (and Grantor
thereby warrants ihat it possesses full power and authority to_execute this instrument), and it is expressly
understood and agreed that nothing In this Assignment or in the Noie shall be corstrued as creating any llability
on the pait of Grantor personally tc pay the Note or any Interest that may accrue thereon, or any other
Indebtedness under this Assignment,-or {o perform any covenant either express or implisd contained in ihis
Asslglnmeni. all such liability, ¥ any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that 80 far as Grantor and its successcrs personally are
congerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall Iook solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by thig
Aosign?xm in"the manner providad in tha Note and herelr or by astion 1o enforce the personal liabliity of any
guarantor.

RIVER FOREST STATE BANK & TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF
THIS ASSIGNMENT AND NOT PERSQNALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED. L 961.09322
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