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¥} THIS MORTGAGE IS DATED FEBRUARY 8. 1606, Se'en John Trasalti and Mary Ann Trasatt, his wile,
t‘]

whose address s 2007 Norih 72nd Courl, Eimwood, il 60038 (referrad to below ss "Grantor™); and River
' Fores! Siste Bank and Trust Company, whose address la 7727 W. Lake Gireei, River Foresi, . 60306

Ni (referred to beiow ae "Lender”).
GRANT OF MORTGAGE. For valuable conalderation, Grantor moriegos, warramts, and conveye (o Lender ail

(&\ of Grantor's fight, title, and Interest in and to the following describey.re:i propary. together with nil exteting or
3. subsaquently erected or affixed bulldings, Improvements and lixtures,. ad easements, righls of way, and
W+ gppurntenances; all water, walers rights, watercourses and ditch rights (Inciufing stock In utitities with diich or
3=, frelgaton rights); and ali othar righis, royatties, and profits reiating to the raal propary, including withaut limitation
ch @l minorais, off, gas, goothermal and similar matters, ioosted in Cook County, Siste of Niinois (tha "Rasi
\Ji Property"):
; THE SOUTH 1/2 OF LOT 22 IN MONT CLARE HILLBIDE SUBDIVISION OF THE & /3 OF THE 8E 1/4 OF
THE NE 1/4 OF SECTION 38, TOWNSHIP 40 NORTH, RANGE 12, EAST OF T2 THIRD PRINCIPAL
MERIDIAN, i COOK COUNTYY, ILLINOIB A

The Reai Property or fis addraes 18 commanly known as 2007 Norih 72nd Court, Elmwood, It 60838, Tha %
Real Propeny mx identification numbar Is 12-38-231-012.

Granor prasently assigne to Landwr all of Grantor's right, thle, and Intareat in and 1o all ieages of the Property and
all Rents from the Proporty. tn addition, Gramor grama to Lender a Uniform Commercial Code security (nterest In
tho Parsonal Propenty and Ronte.

DEFINITIONS. The following words shall havo the foliowing meanings when used in this Morigage. Terms not
othanwvise defined in this Mortgage shalt have the meanings attributed to such tarms In the Uniform Commarciai
Code. Al relerences to dollar amounts ahail mean amounts in iawtil money uf the tnited States uf America.

Craght Agreemeni. The words *Credit Agresment® mean the revalving line ol cradlt Agreement daied
Fabruary B, 1808, between Lender and Grantor with » credit Himil of $34,000.00, 1opether with ail ronewals of,
axtansions of, moditicattons of, ralinancings of, consolidations of, anrd substitutions Tor the Credit Agresment.
The maturity date of thia Mortgago is February 8, 2003. Ths iniereat rale under the Credit Agreement io 4
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variable [nlorest rate basad upan an index. The Index currently Is 8.500% per annum. The intarest rate to ba
applied to the outstanding account balince ahall be at a ralv 5.800 parcentage pointe above the Index, subject
howsever (o the follcwing maximum rate. Under no clrcumsiances shall the intorent raie be more than the
tesger ol 25.000% par annum or the maximum rate allowad by applicalie law.

Existing Indebledness. The words "Existing indettedness® maean the indebtednesy deacribsd below In the
Existing indebtedness section of this Mortgage,

Grantor. The word "Grantor" means John Trasaltl and Mary Ann Trasaltl. The Grantor is the morgagor
unfer this Morigagae.

Guarantor. The word "Guarantor™ maans and includes withcul limitation each and all of tha gusrantors,
suraties, and accommodation parties In conneciion with the Indsbtedness.

Improvemeniz. . The word “Improvemenis” means and includes without limitation all axisting and future
improvaments; bulidings, structures, moblle homas affixed on the Real Proporty, facliities, additions,
replacements and o%ier construction on the Real Propeny.

Indabledness. The viord "Indsbiedness” means all principal and interest payable undar the Credit Agreament
antd any amounts expardeu or advanced by Lender to discharge obligations of Grantar or expenses 'ncurred
by Lendar to enforce obligrtians of Geanlor under this Mortgags, togothsr with intereat on such amounts as
provided in this Morigage. 'a addition to the Crexilt Agreement. the word “Indebiedness™ Includes all
obligations, debis and llabilities, rius interest thereon, of Grantor to Lander, or any one or mote of tham, as
wall as all claims by Lender againgt Grantar, or any one or mora of tham, whathar now exlating or hersaher
arising, whether rolated of unrelated i #w purpose of the Credit Agreemsnt, whether voluniary or otharwles,
whether dus or not due, absolute or coniirgent, liguidated or unltquidated and whether Grantor may be liable
individually or jointly with othera, whether op'inated as Quarantor or aiherwise, and whether recovery upon
auch !ndebtedneas may he or herenfer may becema barred by any statute of limitstions, and whethar such
indebtedness may be or hereafier may bacume olherwise unenforceabls. Spocificstly, without limiation, this
Morigage secures a revolving line of credit anid sh.s'l sscuro not only the amount which Londer has
presently advanced lo Grantor under ihe Credit Agrazinant, but alsc any fulure amounts whish Lender
may advance to Grantor under the Credit Agreement :«filn twonly (20) years from the dste of ihis
Mortgage to the same extent as It such fuliire advance wers inade as of {he date of the execution of this
Mortyage. The revolving line of credii obligates Lender to mak s acvanses lo Granior wo long #e Grantor
complies with il the tarme of the Credit Agresment and Relelsd P2cuments. Such advances may be
made, repaid, and remade from time to lime, subject to the limitalicy w2t the total outstending balonoe
awing at any one time, not Inciuding finance charges on such balanoe &( afixed or varigbie rate or sum
as provided in the Credit Agresmant, any temporary overages, other chargcs and any smounts expended
or advanced as piovided in this paragraph, shall not exceed the Credit Limit sa drovided In the Cradit
Agreement. I ia the intention of Grantor and Lander that this Morigage secures irs L.3lancs outelanding
under the Crodit Agreement from time to time from zero up to the Credit Limit ae proviiad above and any
intermediate baisnce. At no time shall the principsl amount of Indebledness securec Ly the Morigage,
not Including sums advanced to protect the securlty of the Mortgage, excead $102,000.00.

Lender. The word “Lender” means River Forost State Bank and Trust Company, it successors and asaigns.
The Lander I8 tha mortgagee under thic Mortgage.

Mortgege. The word "Morngage” means this Mrm?aga between Grantor ang Londer, and Includea withoul
iimitation all assignmems and securlty Interast provislons relating to the Personal Propeny and Rams.

Personai Praperty. The worda “Parsonal Propenty” mean all equipment, fixtures, and olher anicies of
peraonal property now or hereafier owned by QGrantor, and now or hereafter attached or affixed o the Real
Property; together with all accessions, parts, and addltions to, all repiacemants of, and al! subsiitutions for, any
of such properly; and togethar with ail proceeds {Inciuding without fimitation all Insurance proceeds and
refunds of premiuriis) from any sale or olther disposition of the Fropony.

Property. The word "Property” maans collgctivaly the Rea! Property and the Personal Froperty.
Raal Properly. The words "Real Property” mean the property, Inlerests and rights described above in the
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*Arant of Mortgage” saction.

Helated Documenle. The words "Related Docurmenta® mean and include withoul limitation ail promiseary
roles, credit agreemants, loan agreements. environmental agreomants, guarentios, securily agreements,
mortgagns, deeds of trust, and all other tnstrumants, agreements and documente. whather now or hereafter
oxisting, exacutad In connection with the Indohtedness.

Rente. Tho word “Rents® mesns all presont and future £ants, revenues, income, isaues, royalties, profits, and
othor bienells derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, I8 QIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE AND THE RELATED
DOCUMENTS. ‘(+!S MORTGAQGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIE'S AND ENCUMDRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. 7riiS MORTGAGE |8 QIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAY NCE. Excapt as utherwisa provided in this Mortgrge, Grantor shall pay to Lender all
nm?un't& am:ur*ggg%y this Monuage as they becoma dum, and shall sirictly perform sl of Granto!'s obligatlans
undaar this Mor .

POSSESSION AND MAINTENANCF. OF THE PHOPILHT\‘. Qrantor cgreos thal Grantor's possession and use of
the Property shall be governad by (e foltowlng provisions:

Possesasion and Use. Unhl in .#!w:!:. Grantr may romain in possessicn and control of and operise and
miinage the Proparty and collect the Aens frum the Fropeity.

Duty to Maintain. Granlor shall mainiai tRo Propaity in tenantabie condition and promplly pertorn all rcpairs,
raplacomuents, and MEintenance NBcoNaAry (0 DIABNIVH s vitlia,

Hazardous Subsianges. The tarms "huzarciviis wasts,” "haznrdous sulslance,” “disposal,” “releees,” and
"throatoned rolonss,” as used in thiy Morlgaps, shall have the same maeanings as onth In the
gom rahanaive Environ HI Response, C nsalon, and L!abllw Ach ot 1680, ge amanded, 42 U.S.C.
action DBO1, o1 sy t‘ LA, Tho Super Arendmante and Hoautharization Act of 1686, Pub. L. No.
G949 (*SARA"), tho Huzardous Mulejrnal Transporistion Act, 43 U.SC. Sectlon 1HD1, ot seq., the Resource

onsarvation and Rocovary Act, 42 U.S.C. Sectlon 6831, et seq., or other applicablo siato or Federal laws,
ruion, of regulations minploéi pursuant \o iny of the loregranr,. The tyme *hazardous wiato® and “hazardous
substance® shall siso Includs, withcut limitafion, petiolem ¢Fc patioteum hrnru:luctn or any fraction theraof
and sabostos. Grantor represents and warrants 10 Lender (e (@} During the penoxd of Gramtor's ownerghip
of tha Prapariy, there has been no use, gensratlon, manuractuty, Jtorade, treatinent, disposal, release or
mroglunml roloase of any hazardous wasto or aubstance by any parsot on, usder, nboul or from lb? Property,
ib) Grantcr has fo knowledge of, or reasnn to ballove thal there has ean, axcept ke proviously disClosed (o
ang acknowlelged by Lfn or 1n writing, ((i) any use, gonedation, mEIulaslure, Iltll&%ﬂ. trestment. disposal,
relanna, o throatened release of any haxerdouw waate o substence on, undar, Rboul Or from the aopmt! by
&Ny PHOr OWNOIB VI occugnntl of the Prnpat:r or [@ any astunl or Ihlﬂﬂl{gﬂl} dtigation or clalme of any kind
by any porson relating 10 such maiters; and () Except &t previous ry lsclcax) o and acknowladged by
Lander in weiting, (i) nelther Grantor nor any tenant, conlractor ugem of ather uthorized user of the Property
sholl use, gonarad, manulicturo, store, troat, disposo of, of release any nazardous \vaste or subslance on
under, wbout or from the Proparly and (i) ung such aclivity shall be c? dutiad I -?mﬁllm o with sl
applizabio fedoral, atate, and local laws, regulations and ordinances, ncludin witheut Lritation li\ow laws,
rogulaticns, and mdlnantfnu descitbed above. Gménor authorizes Lender and lts ngm‘.;v 0 pnler upon the
Propery 10 mako such Inapactions and tests, at Grantor's expense, ae Lender mAy (eem. appropriate (o
deotorming campliance ol the Propenty with this soctlon of the Mortggga. Any Inspactions o: lasle mﬂdu ?
Lender shail pe for Lender's purpuses only and shall not be construed to create any responsibility or liabiit
on tha part of Lander 19 Grantor ?f to uny other parson, The reprasenialions and warranties contalnad hareln
are based on Grantor's dus diigence In inveatigating the Property tor hazardous wasle and hazurdous
subatances. Grantor hursby (n} relonses and waivam any fulure Claims agalnut Lender for Indemnity or
caniribution in the evant Gritntor bacomes Hable for cleanup or other costs undir any such laws, and h)
agrees 1o Indgamnily and hold harmiess Lender agalnst any and ali ciaims, [osnes, llabiities, dumnﬁol
[Jannmen. ang oxpanses whicn Lender may diractly or Indirectly sustain or sutler recul'tlnq from a breach of
hig saclion of the Morighge or as a cnnaa(]uanl:e of Any use, ganaration, manufaciure, storage, disposal
reloaso or threatenod relaase occurnng prior (o Grantor's ownership of interes) !n the Prcpang whelher or not
tho same was or should have haan known ur Granter.  The provisions of {his seclion { the Mcrn age
including the obll;‘iatlon 0 indemnily, shall survive the qumm ol tha Indsbladness and the satiefactlon and
teconveyance of the llen of this Morigage and shall not be affectnd by Lender's acquisition of any interast in
the Praperty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantur shall not cause, conduct ar permit nFr,w nulsance nar commit, permit, or syffer any
stripping of or waste on or to the Propeny or any porlian of the Property, Without limiling the ganerality of the
foregoing, Grantor will not iemove, or grant to any other parlx o right to remove, &ny timber, mingrals
{including oll and gas), sall, gravel or rock products without the prior writién consert of Lender.

Removai of improvemenis. Grantor shall not damolish or femovo any improvements fiom the Real Propeny

r
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2 without the prior written congant of Lender. As a condition to the removal of any impravemants, l.endar ma
~ require Grantor 10 make arrangemerits satistactory to Lender to replace such Improvemante wil
‘ improvements of at least equal value.

Lender's Righl to Enfer. Lender and its agents and representatives may enler upon the Real P.'oPeny at all
reasonadle fmes 10 awend to Lender's intereats and tn Inspect the Property for purposes of Grantor's
compliance with the terms and congitions of this Mortgage.

Compliance with Governmenta! Ha?ulremanu. Grantor shall promptly comply with all laws, ardinances, and
reguiations, now ar hereafter in effect, of all governmental authoritied apphicablé 1o the use of accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulution and withhold compliance
during any proceeding, including appropriale appeals, so long as rantor has notified Lendar [n wrkting prior to
dain(? 80 and so mng as, In Lender's sole opinion, Lenders intereetg in the Proparty are not jappardized,
Lender may require Grantor to post adequate sacurlty or a surety bond, reasonably saflsfactory to Lender, to
protect Lender’s intervst.

Duly o Protect. Grantor agrees neither to abandon nor jaave unattendad the Proparty. Grantor shalf do al
othar acts, b addition to thosa acis get forth abave in thia eaction, which from the character ana uss of the
Properly are rcauonably necessary {0 protect and preserve tha Progarty.

DUE ON SALE - COMSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mo 1nage upon the sule or tranafer, without the Lender’s prior written consent, of alt or any
part of the Real Property, or pny interest in the Real Property. A “sal@ or transfer” means the conveyance of Real
Property or amy righi, tille £/ interest thereln; whether tegal, beneficial or equitable; wheiher voluntary of
involuntary; whether by cutrigh.-sale, deed. Instaliment apie contract, fand contract, contract for deed, leasenokd
interest with A term graater than tkiar () yaars, lease-option contract, or by sale, assipnment, or tranefer of any
beneficial interast in or to any land trust holding titie to the Real Property, or by any olher method ot conveyance
ol Real Property intares!. |t gny Grantct ia'a corporation, partngrehlp or fimited liability company, transfer aiso
includes any change In ownership of mare dhar twenty-flve parcent (26%) of the voting atock, partnerahlp Inturests
of limited tabliity company intarests, &8 the case may bae, of Grantor, Howaver, this optiun shail not be exercised
by Lender it such exerciee is prohibited by fedare! ‘aw or by illinols law.

I‘A)r(‘lis AND LIENS. The foliowing provisions relating tw tho 1axes and llens on the Preperty are a psrt of ihia
orgage.

Payment. Grantor shall pay whon due {and In all evarie prior to delinquenc ali taxes, payroll taxes, spaciat
lax@s, 58sABaMeNIs, waler Charges and sewer aarvice chiraes levied agalndl or on account of the Broperty,
4nct shalt pry when dua ali clalms for work done on gr 0 services rendared or materla) furnished to the
Property. Grantor shall maintain the Pm{:enﬁ fren of all llers Raving priorky over or equal to the intarest of
Lander under this Mortgage, except tor the llen of taxes and .’.auaqpme&s not dus, except for tha Existing
Indebtednass relerred 10 below, and except as ciharwlse provided [~ ne following prsagraph.

Righl To Contaat. Grantur may withhold ?ayment of any tax, ssgessmunt, or claim In connection with A gooct
failn diapute cver the obligatior: t¢ pay. so long as Lander's interost In'ths Praparty 18 not jeopardizer, If & llen
arises or (s filed as & result of nonpayment, Grantor shali within fiftoen-( 15} 2sys uftar the iisn arlue1 ar, i ﬂ
itar: |s fled, within fitaen (15) days aiter QGrantoy hus notica of \ha filing, w774 the discharge of the lion, o

pcuesied by Lender, deposit with Lendor cash (g & sufliclon forpomu suraly band Or other escuiily
satisfactory to Lender In arn ameunt sufliclent 1o discharge the fien plus nn* coas and attorneys’ {ees or other
charges tha) could accrue as 8 ragult of a foroclosurs or sale under the tlen. In Gnv contest, Grsntor shall
defend itselt and Lender and shall satliafy any adverse judgmam belore enforcemorn! againsl the Property.
Grantor shafl name Lender as an addltiona) obliges under uny surely bond iurished in the contest

nroceadings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender salisfnctory evidence of payment of the
tAxes of gasedsrnanty and shall authoriza the apgropnatn &ovgrnmomal officlgl to deliver to Leniar at any lima
a writtan statemant of the taxes and asqesemonts against 1he Properly.

Notice of Conatruction. Grantor shail notity Lender at loast fitgen (15) days bafore Ay work is cammenced,
any aarvices are furnished, or any materlals ire supﬁhed to the Property, I any mechanic’s fler, materialmen’a
fien. ur olher lien could be asserted on account of the work, services, or matgrialy. Grantor will upon Laquw-
of Lender furnish 10 Lander advance ansurancas gatislactory to Londar that Grantor cun and wil! pay the co(f.
of such improvements, e

:{IC:PERTY DAMAGE INSURANCE, The lollowing provislons relating lo Inauring the Property are a part of thra
onyiage. -

Maintenance of insurance. Grantor shall procura and maintan policies of fire Insurance with standarfs
axlended Coverage endorsements on a repiacement basis for tha full insureble value covering @
improvements on the Real Proparty In an amount sumclgn‘ t? avold g Iica\Ion of any colnsurance clauss, 'ﬂ"
with & standard mongagee clause in favor of Lender, Policlas shall be written by such Insurance campan
and In such form as mAy be reasonably acceptable Yo Lender, Grﬂmor %heﬂ deliver 10 Lender cetlificates of
coveruge from aach Insurer cuntaln!n? o stipulation that coverage will not b cancalled or diminishad without a
minfimsm of ten (10} days' prior written notice 10 Lender and nol contining any claclaimar of the insurer's
habiiity lor fallure to ;lhm such notice. Each Insurance policy also shall include an endorsement providing that
coverage In tavor of Lendar will not bo Impaited in anv way by any act, omission or defaull of Grantor or an
olher poaon, Should the Real Proparly al any time become located In an wrea Jasignated by the Director o
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Y LO/BIRgo that is avallable, whichaver In loss,

L)

maintain Fextaral Flood Insurance, 16 the extent such insurgnce ie required by Lendor and I8 or becomes
gvallabie. for the torm of tho Yoan and for the full unpaid principat balance of the loun, or the maximum imit of

{y tho Faxleral Emuyr uncT Managemant Agancy an a speciat floodt hazard aren, Grantor agrees 10 obtaln and
L]

Apuiloation of Proceeds. Granior shall pmmruy notity Lender of an; 1303 or (amaga to the wa?‘ﬂﬂ'r. Lendor
may maitke prool of loss i Granlor falin to do 8o within fieen (15) days of the casually. alher or nol
Longoi's securilly 18 lmprimd. tendgr mpy, it lts olaction, apply the procends to the rﬁﬂuguun of the
tndabindness, puymemt of any den aftocting the Property, or tha rastosation and repilr of the Property.
Lendar olecis to upply tho procoeads 10 m?mrmion anct ropalr, Grantor shall rapalr or roplace the damagad or
destroyad Improvomants in a mannur satlstactory 1o Lender. Londer shali, upon satigtaciory proof of such
axpunditum. {IV or reimburse Grantor from the pro myd’1 for tha reusangble com of repalr nr roetnration if

rantos )8 ot in detault harsunder. Any proceeds which have nol baen disbursed within 180 days after thel
recoipt and which Londor has not committiad 1o tha repair o resoration of the Propeny shall be usad firet to
pity any amount owlng 1o Londer undar thiy Mongage, thon to prepay accrued interess, and the remainder, i
any, shall bo applied to the princlpa) butance of the Ind }adne 8. i Lendar hoids any procesds after
payment in .4 of the indebladnass, such procesds ahall be pald 10 Grantor,

Unexpired ineirance &l Sale, Any unexplied insurance shall inurg 1o ‘hu bonofil of, s pass ta, the
purchasar of thy PYroparty covered by this Morgage al mlx trustoa's sale o7 olhyr saie held under the
provialons of this taziqage, or at any foreclosure sniv of such Propery.

Compllance with Extuitpg Indebledness. During the period In which ?n,v Existing Indebtednass escribed
bolow {8 in affact. companece with the Insuranco ‘)ravlnlona contningd In the Inshument evidanting such
Exinting Indobivdneds anri constitule compliance with the insurance provisions under this Mortgage, (o the
axtant compliance with the ferne of thin Mortgage would constilute & duplication of Insurance ragulrement. i
any proceedis from the Insuranpss become payablo on loas, the provisions in this Mongage for dilew?n of
”im{’?fﬂs shall apply only to e portion ol the procesds nol payablo 10 the holder of the Existing
RDIMINODHY.

EXPENDITURES AY LENUDER. If Grartor alis 10 comply with any provision of this Mortgags, Including any
obhigation to maintain Exiating indeblednyad in gond sianding ag required elow, or If any action or uceocﬁn 1)
commanced that would matenally aflect Lencesa Interssts in the Pw:()ony Lender on (rantor's behal! may, bul
shall pot be requ&rod 1o, 1aKe any action that Lerdar daems appropriaty, Any amoun! tiat Lendar exponds in 80
dolng wiil bear interest at the rate provided for in &re Cradiy Agraament from the date incurred or pald by Lendar 10
the data of rapayment Dy Grantor. All such expensse, at Lender's oplion, will bo ga:ublu on gemand. ) b
added 10 1ne bulance of the credlt tine and be apporloned among and bs pay with hny Instaiiment Paymen!s
16 bacome due during either BAi) the term of any applicau’a insurancu poticy or” (1) tha ramalning term of the Credl
Agraement_or {c) be treatsd ms a batloon payment witsr will be due Bnd payable al the l‘l?dl‘) Agreement's
maturity. i‘ms’ ongage aleo will secure payment of thess zmounts. The righis previded for In this paragraph
gha!l be in addition 1o any olber rignts or any remedies to which .ender may be antitled on account of the dafaul,
Any such action h¥1 Lendar ¥hatl not be construed aa curing Yha geiault 8o &8 10 bar Lender tfrom any remedy that
it othorwise woutd havo had.

!\:Artanmw; DEFENSE OF TITLE, The toilowing provisions ratating t: ownership of the Property are & part of this
angage.

Tiile. Grantor warrsnis thﬁi: (&) Grantor hnids good and marketn’e e of record to the Property In {ge
stmpie. free and clear of ) llens and encumbrances othar thﬁn those ket 10rn In tha Real Property deac:iplion
or i tho Existing Indebtednass saction below or in any s ng'u nctqpmu.-y. dtie repct, or fingl title opinion
isaued in favor af. and accepted by, Lender In connection with this Mongaae, .and  (b) Grantor has ths full
rignt, power, and authority to exacufe and daliver this Morigage to Lender.

Detense of Tile. Subject to the exception in tha paraﬂraph above, Grantor warunte and will forever defend
the title 10 the Properly against the lawful claime of ail persons. in the avent iy ar*'on of procaeding is
commanced that guestions Grantor's title or the Intarest of Lender undar this Morigupy, Grantof shall defend
the action at Grantar's axpanse. Grantor may be the nominal f:arr‘y in such proceeding oul Lender shall be
entitled to parlicipate in the procesding and to be represenied in the procesaing by counsce of Londer's own
choice, and Grantor will ?eliver. or causa to be delivered, to Lender such instruments as Landar may roquest
from timae to time 10 parmit such panicipation.

Compliance With Laws. Grantor warrants that the Propeny and Granter'a use of the Property complies with
all existing applicable .aws, ordinances, and reguiations of governmenal authorities.

EXISTING INDEBTEDNESS. Tha following provisions concernlng existing indebtedness (the “Exieting
Indebiedress”) ars a pant of this Mortpage.

Existing Lien. The lien of this Mortgage securing the Indsbtednens may be secondary ard inferior 1o an
exioling Hen. Grantor expressiy covenants snd agroes to pay, of aee to flie paymant of, tha Exiating
Indubtedness and 1o prevent any default on such Indebtedness, any default under tho instrumants evidencing
such indebtedness, or any defaull under any securlly documents for such indsbledness.

No Moditication. Grantor shall not on‘er into any agreament with tha holder of any mongage, daed of trust, or
other sacurity agreament which has priority over this Murtqaeanty which that agresmen) J8 modifled, amandad,
axtendad, or renewad without the prior wrltten conaent of Lender. Grantor ahail nelther request nor accept

any futura advarices under any such security agraement withous the prior written cansant of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property aie a pan of this Maoitgage.

lcation of Net Proceeds. !1 il or any part of the Propenty i& condemnad by eminent domain proceedings
of by any proceecing or purchase tn el of condemnation, Lender may at ita election require that all or any
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gomsn of the net a{xoceeda of the award be applied to the Indebtadnesa or tho rapair or reatoration of the
roperty.  The net procéeds of the award shall moar. the award aker payment nf all reasonable couts,
expensos, and attornsya’ fees Incurredl by Lendur In connection with the condemnation,

Proceadings. ! any proceeding in condemnatian ia fed, Gramor shah promptly notify Lendar in wrliing, and
Gantor shall prompily take such steps as may be necessary to defend the action and obtain the award.
Grantor may ba the nominal MY In such proceeding, but Lunder shall be anillled to penicipate in the
procaoding and to be represented in the praceeding by counse! of its nwn cholcs, and Granor will dellver or
Cllul?ﬁ m"lm delivared to Landor auch instruments as may be raquasted by it tram thine to tima to parmit euch
narticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating 1o governmantal fRxes, foes end charges are a part of this Mortgage:

Currani Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documantas in
addition 1o this Mortgage and (ake whatavar other action Is raquestod by Lendar 10 perfact and continue
Lender's lien an the Hoal Propong, Qrantor ahail roimburse l]ender for all \axes, as d;ucﬂbnﬂ bsl?w. together
with all exprnces incurred In1ocording, parfacting o continuing this Mortgage, including withou! Imitation all
laxaes, foes, Gccumaniary stamps, and othar charges lor recording or rogiatering this Mortguege.

Taxes. The icl'uwiqp shall conatitute taxas to which this section applies: (a) A apecific tax upon lhlséype o
Murtgaan of upas Al or uny pan of the Ind?btodnans secured by thia Moﬂ% q0; (b) a specific 1 on Grentor
which Grantor is.auttorized or required to deduct from paymants on the indeGindness sscurad by this type of
Mongage, {(c) a tax an this typa of Mortgage chmgaubla againal the Lender ¢ tha holder of the Gred!
Agrosmeant; #nd (i) a zpecilc 1ax on all of any porticn of the indobtednens or on paymonts of principal A
Intores! mado by Grantor:

Subsequeni Taxos. It any tex to which this saction_applies | enacied subsoquent to the date of this
Mongage, this avent ahall have 'ne-same effact ae an Event of Doelaull (as deflned bulow?, and Lender may
axorciso any or ol of its qvallad's remadies for an Eveni of Detgult uu provided below unieas Grantor eithar
[n) pays the tax baforp It becomes selinquent, or }t)) contesle the tex a8 provided above in the Taxes and
‘ Iﬂi]ﬂ a’action and doposils with Loncer caxh or a sulficiont corporate surety bond or other gocuiily satisfactory
O Lumlor,

SECURITY AGREEMENT; PINANCING STATUMENTS. The following provisions relating 1o thin Mortgags as a
nacuity ngraomant are & oant of this Mongage,

s|cugll¥ A('mmm. This instrument shall coneutuly a aecurll\“nureemanl to the oxtent any of the Property
constitulos Yatures o o‘her émaanal ropeny, any Lﬂ:::'iqf shall havw ali of the nghite of & securad party under
tho Uniforrn Commarcial Code ae amondad from timd {2 Hme,

Securlty Intereat. Upon r%quaut by Londsr, Grantor s*s’ - exacute ﬂnpnclnp sialsmonts 1nd takonwhmvm
athar Action 18 requested Lerdor o perfect and conPuzs Londer's securlty Intereet in tho Renle and
Pursonal Prapatty.  In additfon io rocording this M(;‘rtéu 0 'a ‘he rapl propenty recorde, Lender may, «t 4
timo and without further authorization from Granor, filo execci&: countarpieds, coplos or reproductions of bl
Montgage ne Hnum:lng‘ sislement. Grantor shylt ralmbthrlr Lencar wr all o:yanm incurred in parfecting of
continuing this socurlly intarest. Upon default, Grantor shall asesishly '.n? Pereonal Propor\r in & Mannet and
n;‘n place reasonably converndnt 10 Grantor and hender &and maka it #-a'lnble to Lendar within three {3) daye
aher recelot of written demand from Lendar.

fage 6

Addiesaea. Tho mamnrn addranece of Grantor (deblor) and Lender (sectrmi-paity), from which information

concerning the aacurity interost granted by this Mo may ba obiained (erch as raquired by the Uniform
Commm‘cgl Codle), amyul slltoﬂgnn llm firdt page om?ig Rinrt age. s ™ Y

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foliowing provisions relaling 10 urther asaurances and
attornay-In-~fact are a part of this Mortgags.

Furthor Assurances. At any time, and from time {a time, upon roquest of Lender, Greotor will make, execute
and daliver, or will cause to be inade, axecutad or delivered, 10 Lender or to Lendar's deyianss, and when
requested by Lender, caums o be filad, recoided, rofled, or rorecorded, a8 the caee may ¢d 8t such times
and in auch offices and places ae Lender may deem aproptiate, gny and all such mor‘unpaa, deado of tryst,
securlty Jeode, securily agreements, financing slatoments, continuation statement, insiruments of further
Assuranca, cenlficates, and othar documents B8 may, in the sole opinion of Lender, bg neceswary ar dasireble
in arder to ethaciuaie, cornplata, perlect, continug, of presorva ‘a} the obligations it Grantor undar the Crext
Agraoraent, this Mortgage, and the Related Documents, and (b} the Il%ns émd sacuiliy interosts craatad by this
Mortgage an the Prape Y) whether now owned or heroafter acquired by Grantor. Unioss prohibited by law or
agroed 1o the contrary by Lender In writing, Grantor shall raimburse Lendar for all cosis and exponses
incurred In connection with the maiters refarrad to in this priagraph,

Attorney~h1-Fact. i Grantor falle to do any of the things referrad to in the precrﬁﬂng paragra%h. Lender may
do 80 for and in the name of Grantor and &t Grantor'a enpunsea.  For such purpones, Grantar hersby
irravocably appoints Lender as Qrantor's attorney-in-fact for the purposy of mTkm . axacuting, daiivaring,
filing. raca Jding, and doing all other things as may be necessary or desirable, | Londar's sole opinlon, (0
accomplial the matters referred (o In the preceding paragraph.

FULL PERFCORMANCE. if Grantor pays all the Indebtedness when duﬁ torminates the credit line account, and
otharwige perlorma all the obligations Imposed upon Grantor under this Mongage, Lender shall execute and
deliver 10 Granor 1 sullable satisfaction of this Mortgage unﬁ suitable statements of lerminatior; of any financin
statement on file avidencing Lender's security interes! In the Renly and the Pargongl Property. Grantor will pay,
gmmmed by applicable law, any reaeonable termination fee as detarmined by Lunder from time to time, H,
owaver, payment |8 made by Grantor, whether voluntarily or otherwiea, or by guaramaor or by any third parly, on




UNOFFICIAL COPY




4y

vume  UNOFF|CIAL COPY

, Loan No 730378 (Continued)

mem" A

U the Indebtedness and thereaher Lander 18 forced 10 temit the amount of that payment (&) to Grantor's trustee in

' hankruptay or to any similas peracn undes mny faderal or slato bankruptey law or law for the relief of dabtore, (h)

=~ by reason of any judgment, decree or order of any court or administrative body having jurlediction aver Lander or

A any of Lender's property, o (c? bf raason Of any aettisment or comgrlse af anY claim macla b'y Lender with any

/ claimant (including without Hmitatfon Grantor), the Indeitedness shall be considerad unpaid for the purpose of
anforcernont of this Montgapge and s Mortgage shall continue to ba effactive or shall be reinstaled, as the case
may be, notwhhslanding any cancellation of this Morigage or of any not@ ar ather instrurent or agraemen)
avidencing tha Indebtedness and the Property will centinue to vecure the amount repaid or recovered to the aame
gxient as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, seltlement or campromise relating (o the Indebtedness or to this Mongage.

DEFAULT. Each of thy following, at the option af Lender, shall congtiiute an event of dafault ("Event of Defaull”)
under this Mun“age: {a) Grantor commiis freud or makes & materiai misreprasantation at any lime In connection
with the credit ling account. This can include, for exampie, a fales atatement about Grantor's iIncume, assas,
Habillles, or any other aapecis of Grantor's financial conditton. (b) Graniol does not meat (he rapayment lerms ol
the credit line account. (c? Qrantor's action or lnaction adversoly affects the collaterat for the cradit line account or
Lender's rights i+ e colfateral. This can Include, for axample, fallure to matitaln requived insurance, waste or
desiructive usa orne dwelting, fallure to pay taxaes, death of ail persons Hable on the account, transfer of titha o
gale of the dwelliny, creation of a lien on the welling without Lander's permission, forecloture by the hoider of
anothar lian, or the wse of funds or the dwelling for prohibited purpnses,

RIGHTS AND REMEDICS PN DEFAULT. Upon the accurrence ol any Event ot Delaull and at any time thereatter,
Lender, ut ita option, may ererclas any one or more of the following righty and remodies, in aodiiinn 10 any other
rights or remedies pravided By sow.

Accelerate Indebledneas. cntder sholl have the right at its option without notice 1o Grantor 10 daclare ihe
enur?ggt:eblodness Immatialely-due and payable, including any prepryment panalty which Grantor would ba
required to pay.

UCC Remedlas. With reapact to @lf ¢/ any part of the Par { Properly, Lender shall havo all the righte and
ramedies of & sesured parly under tha Jnnru?m Commerclal Code. pary v

Collect Rente. Londer shall have the right, without notice to Grantor. to take posaaasion of tha Property and
coltect the Aents, lncludinq ﬂamm.mm past due and unpaid, &nd ap(ﬁx the net procsads, nver and above
Lender's costs, against tha Indebtadrass. In fherance of this right, Lénder ma raquira any tsnan) or other
vaer of tho Pro mlr to make payments of ren. or w2a fees directly Lo Lander, () the Rents are collected by
Landar. then Granlor }rrovocﬁxir designates Lender as Grantor's attorney-in-fact 10 endorse inatrumenis
OeOIVING I pryment mar?‘ot n {2 name of Graiyr-and 10 negotiate mwme rnd callact tha proceeds,
Puyments oy 10numis or other usmrs to Landay In respores (o Lender's demand ahall sallsfy the obilgations for

which the payments ara made, whether or not any piapar gruunda for the demund oxisted. Lander may
oxercieo s rights under this subparagraph aeither In parsor, o) xgent, or through & recalvar,

Morigagee in Posasssion, Lender shall have tha right tﬂﬁ: gucod a8 mMetlgages in posseasion or (o have &

racelver appointad to take posavesion of all opeity, with the powsr 10 protect and presarve
the Property, lo cperato the Proporty proceding forecloayro or oale dand ta collec! the Rents lrom the mpgny
and apply the proceods, uver Bid dbove the cost of the recenersiip, against the indebladness. Tho
mongagea in Posuanmon or fucalver may sarve withcut bond i porn'ed by 'aw. Lendare righ! lo tho
appolntment ol A racelver shall exist whathet or nol the apparenmt-wve.uv of the Property éxceeds the
in s?wonaus by & substantist amount. Employment by Lender shali not uiwrualify a persar: from soiving 6o &
rocalver.

Judicist Fareclosurs, Lendar rmay obtain a jugicial decres foracloaing Grano:’s intnrost in a! or gny part of
the Proparty.

Deficiency Judgment. It parmitted by appiicable law, Lendar may oblain a juaginzd-for any deficlency
ramaining in the Indebtedness due to Lender after application of 8l amounts received 1am the exercise of the
rights pravided in this section.

Other Asmodiea. Landor shall hava 3 other rights and remadies provided In this Mongage or the Credi
Agreement or availabla st law or in equity.

Sale of ihe Praparty. To the oxtent parmitied by applicabis Iaw, Grantor hoisby waives any and aif right tu
have the propeny marahatied. In exercising U8 rights and remadies, Lender shall ba free to sll ail or any pan
of the Propanty togelhar or separataly, In ono sale or by separale sales. Lendar shall bo antitied 10 bid & any
public sale on &l or any portion of the Property.

Nolioe of Sale. Londsr ahall give Gmm?‘: roasonadle notice of the tima and J»ncg of any oublic ssjo of the

Paraonal Propeity or of the lime afwr which an‘y private sala or other intonded disposition of the Parsopal

I!;mpur‘ty it J? be i?l\ads. Aeasontble notice shall mean notice givan at least ten (10) daye before the time of
B saia or dieposition,

Waiver: Elsction af Remed . A walvar l;;x any party of & breach ufnﬂ provision of this Morigugo ahafl ol
conativute a walver of or preju ica the pam rights otharwise to damand sirict compltence wihh That provision
or any oiner provision. Elsction by Lender o purgue urly ramody shall not gxcakin ?urluit of ana' olher
remadly, and an election 10 make expendiiuras or 1ake action to parform an obligation of Grantor undar (his
Mortgage after ! liur? of Grantor 1o perform shall not affect Lender's right 10 declare & dofaull and exercise its
rematias undor this Mortgago.

Aftorneys Fesa; Expenses. §f Lander Insthutes any eult or action to snlorce any of the terms of this
Mortgaga, Lendsr shall he anlitled to recover such sum aAs the court may adjudge mgonabie i uuumorl
faes &t Irial and on any appeal. Whethsr or not any court action is invoived, aii refsonablie sxpaneas incurren

-
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hy Lender that in Lender's opinion are necfman‘ at any time for the protection of its interest or the
anforcormant of its rights shall become & part of the Indebtedness payable on demand and shall bear inleras
from the date of expendilure until repald at the rate pravided for In the Cradit Agreement, Expanses covar
by this paragraph Inciude, withoul limitation, howevor Bubjact to any finite nder ng-llcabls law, Lender’s
altorneys' feos and Londer's tagal expenses whether or nOl thera (8 a inwsull, including atiornaye' lees for
bankrupicy procesdin jéincfudfnq effors to modity ur vacate any auiomatic atay or injunclion), nﬂ)auls and
any anticipated pcat-ﬂr gment coilaction services, the cost of searching recards, ubtaining title reports
(includlg(? forocloaure reporis), surveyors' reports, and apprainal fees, ana title Insurance, 10 the exlent
ermitted by anplicabie law. Grantor alsc will pay any court costs, in addition to &l} ather sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgaga, Including without limitation an
notice of default and any notice of sale to Grantor, ahall be in writing, maa’f be be sent by taiafaceimtite, and ahall
by effective when actually dalivered, or when deposited with g nationally recognized overnight courler, or, If
mailed, shall be deemed aitective when deposited in the Unlted Stales mali first claes, certifiad or reglaterad mail,
postage pregaid, diracted 1o the addresses shown near the baginning of 1his Mongage. Any party may cnanga lls
address ‘or notinda under this Mortgage by glving formal wriltan notice to the ather parties, spacitying that the
Jurpose of the nuien is 10 change the party's address. Al coples of notices of forecionure from the holder of any
ien which has pricars over this Mongage shefi be sant to Lender's address, as shown near the beginning of this
Mortgage. For notica rurposes, Grantor sgrees to keap Lendar inlormed At alt times of Grantor’s current atdress.

MISCELLANEQUS PPV/BIONS. The following miscellaneoue provisions are & part of this Mortgage:

Ameandments. This Mancage, 1ogether with any Relﬁwd Dacuments, constitutes the entire understanding and
agreement of the partiey @4 10 the matlers set farth in this Mortgage. No alteration of or armendment to this

orgage shall be effectiva urless given in writing and sigred by the panty or panties sought to be charged or
bound by tha alteration or-amerdment,

Applicable Law. This Mortgage aas been dalivered o Lender and ecceplod by Lender in the Slate of
ilinoia. This Mortgage shal) be geverned by and conatrued in accordance with the laws of the State of
Minola.

Caption Headings. Caption headInPs in“tas Martgage are for conveniance purposes oniy and are not to be
used to imerpret or define the provisions ot 4% Montgage.

Merger. There shall be no mergsr of the interest < aetate creatad by this Margage with any other interest ot
eatag I‘nom-o l:jmparty at any \ime held by or tr 1ha banefit of Lender in any capacity, withoul the written
consen ender,

Muitipde Partles. All obiigaiions of Grantor uridar thig hortgage shall be joint and saveral, and all references
to Grantor ehal! mean each and avery Grantor. Thic ~:2ans that each ol the perdont signing balow ls
responsible for all shligations in this Mortgage.

Severabiity. |1 a court of compelent Jurisdiction finds fum Jrovision of this Mortpage 10 be Invalid or
unenforcaable as to any og‘afnon or circummtance, auch finding snsli nat rander that provision invalid or
unenforceable as to any other persons or clrcumstances. If foaible, any euch offending pravision shall be
deemed iv be modified to be within the limita of anforceability or val'oity; however, If the oitending praviaion
cannot pe so maditied, it ehall be stricken and all other providians of ' Mortgage in all other respacts ehatl
remain vaiid and anforcaahle.

Succeasors and Assigns. Subject to the hmitations siated In this Moriguge on tranelfar of Grantor's Interest
this Mertpago shall be binding upon and Inyra to the heneil ?: ine Pu o8, thair siccassore and assigns, If
awnarship of the Propenty becomes vested in & person nther than Grantor, Leider,without notice to (rantor
may doal with Grantor's successors with relarence to this Morigage and tho lrdebtedness by way o
Ioabcg;ggwa or extension without reieasing Grantor from the obligations of this Mortye e or liablity under the
ndebtedness.

Time is of the Essance. Time Is of the essence In the parformance of this Morigage.

Walver of Homestead Exemplion. Grantor heveby releasss and walves all rlﬂhts ann’ benefite of the
homestaad exempilon \aws of the State of iliinols as 10 all Indedednese aecurad by this Mortgage.

Walvars and Consents. Lendar shall not be deemed o have walved an[rmms under this Mortgagye (or under
the Related Documama? unlesa such walver 18 In wriling and signed by Lender. No delay or omisgion on the
part of Lender in exarc slnﬂ'ang' right ehall cperats an & walver ot such right or sny othor right. A walver b
any pany of a pravigion of this RaPa shail not constitute a walver of or prejudice the pany's right otherwi
to demand strict campiiance with that provislon or any other orovision. No prior walver by Lanifer, nor um‘
course of deanng balwean Lender and Grantor, shill conet tufe & waiver of ny of Lender's I‘lﬂ:ltl or any o
Grantor's obligations as te any future transactions. Whenaver consent by Lendes is requlred in this Martgage
the granting of such consent by Lender In any instance shall not constitute coninuing consen to sub uent
instances wihera such consent 1s required.
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SEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO EACH
~ GRANTOR AGREES TO ITS TERMS.
f

GRANTOR;

o

/' , et .
John Trasatt

X ”.;Sfy L N 4’»«1:@61@

Ann Traestli

INDIVIDUAL ACKNOWLEDGMENTY
STATE OF ;\3‘,(\9\":, _ )
\ Yae
caunry or L QR ,

e -

On this day balore my, the undersigned Notary Puidic, parsonally uppeared Jolin Trasstil and Mary Ann Trasatti,

to me kpowh to be the individuals described in and wha executed the Mortgage, and acknowledged thal they
signegfhe jkcrtgage as thelr frae and voluntary act andi Jued, for the uses and purposan tharein mantinnoed,
'
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