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; MORTGAGE A
| ‘§l THIS MORTGAGE (Seciriss fnstrument) isgivenca  January 18, 1398 . “The morigagos is
' §\i JACK NOONAN AND KAREN-4. NOOKAN, HUSEBAND AND |
-  WIFE
N /
AN
“ N

‘ {"Borrower”). This Sccurity instrement isgivento  TESTWIND KORTGAGE BANCORP.

- which is organized and existing under the laws of the $tate of Illinois , and whose address is
5100 N. WARLEM AVE. - HARNOOD HEIBHTS, IL 60658 o
("Lendes”). Bostower owes iender the principal sum of Five Hund:e2 Seventy-Five Thausand One
Hundrad and Ne/100 ~=re-=- vm———- - B e ettt
Dollars (USS  $75,100.00). This debt is cvidenced by Borrower's now dated the same datc as this Security |
Instrument ("Note”), which provides for monthly paymeats, with the full det i not paid carlier, due and payabsc on
February i, 20ti . This Security Instrument secures to Londos (a) the rcpayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications af the Note; (b) the payment of all
other sums, with interest, advanced usdzr paragraph 7 to protect the security of this S=uurity Instrumest; and (c) the -
periormance of Borrower's covenarits and agreements under this Security Instrument and tiic Note. For this purpose,
Borrower docs hereby morigage, grant and convey (o Lender the following described -property located in
CGOK County, illinois:

LERAL DESCRIPTION ATTACHED HERETO AND MADE A PEANANENT ‘?lRT HERECF

LEGITI96

17-04-431-001

Yy ¥

whichhas the addressof 127 WEST DAK STREET, @47 CHICASO -
o [Street] . [Ciy) - S
Dlinots ‘ . 80614  {"Property Address”); _ SRS
(ij Codc] . . o s :‘..;:

. LLINGIS-Sigie Fanuly-Fannie Mae/Fredaletiec UNIFORM IHSTRUMENT Form 3014 §/90 l‘
MIGIL - o Pagetof7 Bﬂq'ﬁ @ﬁﬁﬁ? Revised Dute 01/01/95 1 °
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STREET ADDRESS: 127 WSST CAK STREBT
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-04-431-001-2000

LEGAL DESCRIPTION:
UNIT NUMBER 47-F IN THE OAK CLUB CONDOMINIUM,

DESCRIBED REAL BSTATE:

AS GELINEATED ON A SURVEY OF THE FOLLOWING

PORTIONS GP iJTS AND VACATED ALLBY IN SOUTHWORTH AKD HOLMES SUBDIVISION OF THE NORTH 1/2
OF BLOCK 11 OF BUSHNELL'S ADDITION TO CHICRGO ARD PORTIONS OF LOTS AND VACATED ALLEY IN
THE SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 11 OF BUSHNELLS ADDITION TO CHICAGO, ALL IN

THE EAST 1/2 OF THE SOUTHRAST 1/4 OF SECTICN 4, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE

THIRD PRINCIPAL MERIDIAN

TO THE DECLARATION OF CONDOMINIUM RECORDED AS
TOGETHERR WITH ITS UNDIVIDED PERCENTAGE

ILLINOIS.

WHICH SURVEY 17 ATTACHED AS BXHIBIT "B"
DOCUMENT 04052419, AS AMENDED FROM TIMB TO TIME,

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

oy #3-012
7 9'/‘ ‘/}/-’ D/é
oy v3- O/
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2 1 TOGETHER WITH all the improvements now of hereafter erccted on the property, and all easements,
24 appurtcnances, and fxtures now or hereafter a part of the property. All replacements and additions shall alsc be
o ?‘: covered by this Security Instrument. All of the foregoing is referved to in this Security Instrument as the *Propesty.”
Y ' '
& BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
5 W mortgage, grant and convey the Property and that the Propesty c unencumbered, sxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, scbjedt to any
eacumbrances of record. : _

THIS SECURITY INSTRUMENT combincs uniform covenants for pational usc and non~uniforth covenants
with limited vasiations by jurisdiction (o constitute a uniform secuily instrument covering real property. '

Tax ID Nmﬁbcr

UNIFO#M COVENANTS, Borrower and Lender covcnant asd agree as follows: : :
1. Paymer: of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal ¢ 2ud interest on the debt evidenced by the Note and any prepayment and late charges due
- under the Note. S X .
2. Funds for Tais and lpsuriace. Subject to applicable law or lo a writtes waiver by Lender, . ..
Botrower shall pay to Lender un the day monthly payments are due under the Note, until the Note is padin
. full, a sum ("Funds’) for: (= yearly taxes and asscssments which may atiain pricrity over this Security
{astrement as a lica on the Properdy; (b} yearly leaschold payments or ground rents on the Propenty, if any; {c)
yearly hazard or property insurance rcemiums; {d) yearly flood insurance premiums, if any; (¢) yearly morigage
‘insursnec premiums, if any; ans (f) any)sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, ia licu of the zaymont of mortgage insurance premiums. These items arc called
"Escrow items.” Lender may, at any time, ‘roiisct and hold Funds in an amoun! not to exceed the maximum
amcunt a lender fur a federaily related morigas~ loan may require for Borrower's escrow account under the
federal Real Estate Seiticment Frocedures Act of 1974 as amended from time to time, 12 USC 001 e
seg. (RESPA?), unless another law that applies to *he Funds scts a lesser amount. If se, Lender may, at any
time, collect and hoid Funds in an amount not to excecd he lesser amount. Lender may estimate the amount
" of Funds due on the basis of current data and reasonable| ¢rdmates of expenditures of future Escraw Items or
* otherwise in accordance with applicable faw. : ‘ : ST
The Funds sball be held in ao institution whose! renosits  are insured by a federal ageocy,
instrumentality, or entity (including Eender, if Lender is such an ipsiitution) or in any Federal Home Loan .-
- Bank. Leader shall apply the Funds to pay the Escrow items. Leuder raay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, oF vetit;ing the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lendei %0 ruake such a charge. However, = -
Lender may require Borrower 1o pay a one-timc charge for an independent red cstate tax Teporting service
used by Lender in connection with this loan, unless applicable law provides othervise. Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required io pay Borrower aoy interest -
 or carmings on the Funds. Borrower and Lender may agree in writing, however, that intecest shall be paud on
the Fuads. Lender shall give to Borrower, without charge, an annuzl accounting of the Pards, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. Tar Fands arc pledged
as additional security for all sums sccured by this Secuzity Instrument. ‘
If the Funds held by Lender excced the amounts permitted to be heid by applicable law, Lender shall -
account to Borrower for the cxoess Funds in accordance with the requirements of applicable taw. - If the :
amount of the Funds held by Lender at any time is pot sufficient (o pay the Escrow licms when due, Lender .
may so notify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount pecessary 0
make up the deficicacy. Borrower shall make up the deficiency in no more than twelve montkly payments, at : -
Lender’s sole discretion. ' - . ' S
Upon payment in full of all sums secured by this Security Instrument, Lender shafl prompily refund to .
Borrower any Funds beld by Lender. If, under paragraph 21, (ender shall acquire or sell the Property,
Lender, prior te the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of .
acquisition ot sale as a credit against the sums secured by this Security Instrument. o o
3. Application ol Paymenis. Unless applicable law provides otherwise, all payments received by Leader . -
under paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due uader the Note; second, o
amousnts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, tc any late . = . -
- charges due under the Note. . e
. MTGAL Page 20f7
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4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributabic to the Propecty which may altain priority over this Security Instrument, and leaschold paymeats of
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if ool paid
in that manner, Borrewer shall pay them on tme directly to the persoa owed payment. Borrower shall
peomptly furnish 10 Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evideacing the payments.

Borrowes shaill promptly discharge any lier which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a mapacr aceepable o
Lender; (b) contests in good faith the lien by, or defends against cnforccment of the lico in, legal i
whick in the Lender’s opinion operale 1o prevent the enforcemeat of the lien; of {c) secures from the bolder of
the licn an agreemcn! satisfactory to Leadsr subordinating the lien to this Security Insirument. If Lender
dmermines that any pari of the Properiy is subject o a lien which may attain priority over thic Seccurity
Instrument, Leader may give Borrower a notice identifying the licn. Borrowe: shall satisfy the liea or take one
or more of the actions sei forth above within 10 days of the giving of notice. -

5. Hazare or Property Insnrance. Borrower sball keep the improvements aow cxisting or pereafter
erected on the Propeiiy) insurcd against loss Dy fire. hazards included within the term *extended coverage’ and
any other hazards, incrdirg floods or fGoodiog. for which Lender requircs insurancc. This insurance shall be
maintained in the amours jand for the periods that Lemdes requires.  The insurance carrier providing the
sasurance shall be chosen by Boaower subject to Leoder's approval which shall not be unreasonably withheld.

If Borrower fails to ciaintain gav-7age described above, Lender may, at Lender’s cption, obtain coverage to
protect Lender’s rights ip the Froperty i~ accordance with paragraph 7. _ '

All msurance policies and {erevals shall be acceptable to Lender and shall include a standard mortgage
dause. Lender shall have tae right to Luld the policies and renewals. 1i Lender requires, Borrowei shall
promptly give o Lender all seceipts of naid premiums and reneval notices. In the cveat of loss, Borrower

shall give prompt notice 10 the insurance ‘carsier and Lender. Lender may make proof of loss if not made

promptly by Borrower.
Uniess Lender and Borrower othcrwisc | agree in wriling, insurance procecds shall be applicd tc
restoration or sepair of the Property damaged, if the sesipration or repair is econnmically feasibie and Leader’s
security is not lesscned. If the restoration or repair ks 2% cconomically feasible or Leader’s sccurity would be
lessencd, the insurance proceeds shall be applied to the cezas securcd by this Security Instroment, whether or
not then due. with any excess paid to Burrower. 1f Borrows: -isandons the Propesty, or docs mot aaswer within
30 days a notice [rom Lerder thatthciusurancewrricthasoﬁr:di tosculcadaim,lhcnmdcrmayconw
{he insurance proceeds. Lender mity usé the proceeds to repair o' icstoe the Property of to pay sums secured
by this Sccurity Instrument, whether of not then due. The 30-dzy period wil’ beyin when the notice is given. -
Unless Leoder and Borrowet otherwise agree i writing, aay apracation of proceeds o principal shall
ot cxtend or posiponc the duc date of the monthly paymenis referred 16 i, paragrazhs 1 and 2 or changs the
~ amount of 1be payments. If under paragraph 21 the Froperty is acquired Dy iender, Borrewer's right to any
insurance policies and proceeds resulling from damage tv the Property prior to the acquisition shall pass ‘o
Lender to the extent of the sums cecured by this Security Instrumeant immediately prior o the acquisition. :
6. Occupancy, Preservation, Malntenance and Protection of the Property; Berrover's Loan Application;
. Leastholds. Borrower shall occupy, establish, and use the Psoperty as Borrower's prraral reslence within
b sity days after the cxecution of this Secusity Instrument and shall continve (o OGUZY the Propesty as
" Borrower’s principal residence for at least onc year after the date of cocupancy, unless Lenger ctherwise agrees
in writicg, which couscat shail ot \e unrcasonably withbeld, or unless extepuating circumstanics cxist which
are beyond Borrowe?’s coptrol. Borrower shall not destroy, damage of impair the Property, allow the Propetty
_ 1o detcriorate, or commit waste on the Property. Borrowes dsall be in default if any forfeiture action orf
ATIR procceding, whether civil or criminal, is that in Lender's good faith judgment could result in forfeiture of
§ i - the Progenty of otherwisc macrially impair (he lien created by this Security Iostrumeat or Lender’s security
" interest. Bosrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aciion of
- o to be dismissed with a ruling that, in Lender's good faith getermination, precludes forfeiture of the
- AR Bostowes’s interest in the Property of other material impairment of the lien created by this Security Instrumeat
0 or Lender's scousity interest.  Borsower shail also be in default if Borrower, during the loan application
PR process, gave materially false or inaccuratc information ot siatcmenis 10 Lender (or failed to provide
N with any matcrial information) in connection with the loan evidenced by the Note, including, but not limited to, -
T ~ pepresentations concerning  Borrower’s 0ocupancy of the Property as a principal residence.  If this Security -
{nstrument is on a leaschold, Borrowes ¢hall comply with el the provisions of the lease. If Borrower acquircs -
fec title tc the Property, the leaschold and the fec title shall not merge unless Lender agrees to the mesger in
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7.  Protection of Lender’s Rights Ir the Property. If Borrower fails to perform the covenapts and

agrecments contaned in this Security Instrument, or therc is a legal proceeding that may significastly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of

to enforce laws or reguiations), then Lender may do and pay for whalever is necessary to protect the value of -

the Propesty and Lender’s rights in the Property. Lender’s actions may include paying amy sums secured by 2 '

lica which has priority over this Security Iestrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property 10 make repairs. Altho Lender may iake action under this paragraph 7, Lender

Joas not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument,  Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disburssment at the Note rate and shail be pavable, with intesest,
upon notice from Lender to Borrower requesting payment. :

-

3. Mortgas: Insurance. if Lender required morigage insurance as a condition of making lhe lozn

“secured by ihis Gecudty Instrument, Borrower shall pay the premiums required to maintain the morigage

‘asurance in effect. Af.-for amy reason, tht mortgage insurance coverage required by Lender lapses or Ceasts

 to be in cffect, Borrow.s chall pay the premiums required to obizin coverage substantially equivaleat to the

mortgage pasurance pre¢ ousty in cffect, at a cost substantially cquivelent to the cost to Borrower of the

'
A

" mortgage insurance previously i effect, from an alternate mong;ge insurer approved by Lender. If substantially

equivalent mortgage insurance caverage is not @ ilable, Borrower shall pay to Lender each month a sum

"to onc-twelfth of the yearly mcrigage ipsurance premium being paid by Borrower when the insuranoe COVErage

lapsed o ceased to be in cffect. Leuder will accept, use and retain thesc payments as & Juss reserve in Licu of

- mortgage insurancc. Loss reserve paymetls may no longer be required, at the option of Lender, if mortgage

iasurance coverage (in the amount and for the period that Lender requizes) provided by 0 insurer approved by
Lender again becomes available and is ooraned. - Borrower shall pay the premiums required 1o maintain

mortgage insurance in effect, or to provide a i reserve, until the requiremert for morigage inswrance eads in

accordance with any written agreement between Borfo2er and Leader of applicable law. : _
9. Inspection, Leader of its agent may mauke s=asonable cntries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prios to an inspection specifying reasonable causc for the
connection with any condemnation or other taking of any purt of the Propery, of for conveyance in fien of

" condemnation, are hereby assigned and shall be peid to Lender.
. In the eveat of a total taking of the Property, the proceeds shall be applicd to the sums seeured by this

sty fnstrument, whether or not then duz, with any €Xcess paic_to Rorrower. 1o the cvent of 2 partial

10, Condemnation. The proceeds of any award ‘or-claim for daxﬁagcs, Jirect or consequential, ia ‘

taking of the Property in which the fair market value of the Properiy imi-diately before the taking is equsl to

"ot greater than the amount of the sums secured by this Security ImsruLiCed immediately before (he taking,

I

unless Borrower and Leader otherwise agree in writing. the sums secured by Tins Security Instrument shall be

seduced by the amount of the procecds aultiplied by the following fraction: (a), (6> total amount of the sums
secured immediately before the taking, divided by (b) ihe fair market value of the Progtty immediately before
the taking. Any balance shall be paid lo Borrower. In ihe event of a partial taking ol the Property in which the
fair market value of the Property immediately before the taking is Jess than the amouut ot the sums secured
immediately before the taking, ucless Borrower and Lender therwisc agree in WTRIDG OF Wricss applicable law

olberwise provides, the proceeds  shall be appbied to the sums securcd by this Security Instomicot whether of

not the sums arc thea due.

If the Property i abandoced by Borrower, ©OF if, after motice by Lender o Borrowss that the -

condemnor offers to maks ap award or seitic a claim for damages, Borrower fajls to respond to Lender withie

39 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its oplion,

either to restoration of rapair of the Property of {o the sums sccured by this Security Instrument, whether or

ot extend or postpone the due date of the moothly payments referred o in paragraphs 1 aad 2 or change the

amount of such payments. _
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

" or modiScation of amortization of the sums secured by this Security Instrument grantzd by Lender to any

Unless Lender and Borrower otherwise agree in wriling, an¥ application of proceeds (o principal shall

LS6TL196

successor i terest of Borrower shall not operate (O release the fiability of the original Borrower of -

Bomower’s SUCCessors in interest. Lender shall aot he required fo commeroe proceedngs against any SUCCCSSOT SO

ia iterest or refuse (o extend tine for payment of otherwise modify amortization of the sums secured by this -

MTGAIL , = ‘ | Pagedci? -~ : nnhodcmm[mfsts'
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Security Instmmeat by reason of any demand made by the original Borrower of BOrrower's SUCCEssors in
iterest. Any forbearance by Leader in excrcising any right of remedy shali not be a waiver of or preclude
+he exercise of any right of remedy. _

12, Successors and Assigns Boend; Joint end Several Lisbility; Co-signers. The covenants and
agseements OF this Security Instrument shall bind and benchit 1he successors and assigns of Lender and
Boctower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shell be joint
and several. Any Borrower who co-signs this Security Iestrument but does not execule the Note: (a) is
co-signing this Security Instrument only to medtgage, grant aml coavey tbat Borrower’s interest in the
Property uaGer the terms of this Security Instrument; {) is not persorally cbligated to pay the sums
secured by this Secunty [nstrument; and {c) agrees that Lender and any other Borrower may agree 10
cxtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumeat

ar the Note withou® {hat Borrower’s consent.

13. Loan Cparges. If the loan sccurcd by this Security Instrurcat is subject to a law which sets -

maximum loan charges, and that law is finally interpreted so that the interest or other ioan charges collected
or to be collected in puancction with the loan exceed the permitted limits, thes: (a) any such inan charge
shall be reduced by e 2:aount mecessary o reduce the charge to the permitred limit; and (b) any sumS
already collected from ‘Borrawcz which excecded permitted limils will be refunded to Borrower. Lender may
choose to make this cefund by reducing the principal owed gnder the Nete or by making a direct payment
1o Borrower. If 2 refund reducs principal, the reduction will be treated as & partiai prepayment without asy
prepayment charge under the Note. :

14. Mofices, Any police t0 Borrawer provided for in {his Security Instrument chall be given by

delivering it or by mailing it by first cliss 1aait unless applicable law requires st of another method. The
noticc shall be directed t0 the Properly /udoress OF any other address Borrower Jesignates by potice {0

Lender. Any notice to Lender shall be giver. by first Giass mail to Lender's address stated herein or any

»

shall be deemed to bave beea given to Barrowes OF Lendzs when given as provided in this paragraph.

15. Governing Law; Severability. This Secwity (nstrument shall be governzd by federal law and the

law. of the jurisdiction in which the Property is located Fa the event that any provision Of clause of this

" Security Instrument OF the Note conflicts with applicable 4. such conflict sball not affect other provisions

of this Security Instrument Of the Note which caa be given cliect withoul {he confliciing provision. To
end the provisions of this Security Instrument and the Note ars declarzd to be severable. ' -

16. Borrowes’s Copy. Borrower shall be given one conformed-copy of the Note and of this Security
Instrument. : :
17. Transler of tive Property or & Benelicial Interest in Borrower 1¢ all or any part cf thé Property
or any interest in it is sold or trausferred (or f a beneficizl interest in BeiToFCr s sold or trapsferred and
Borrower is not 2 patural person) without Lender’s prior written consent, 1</ide may, at its option, require
:mmediate payment in full of all sums seeured by this Security Instrumeat. Houvur, this option shall not be
excrcised by Lender if exercise is prohibited by federal jaw as of the date of this Secanty Irasnment, :

If Lender excrcises this option, Lender ghall give Borrower potice of acceler2den. The notice shall

provide a period of not tess than 30 days from the date the notice is delivercd oi raaiied within which
Borrower must pay 2il sums secured by this Security Instrument. [f Borrower fails to pay facse Sums priot 2

the expiration of this period, Lender may invoke any remedies permitted by this Secusity lnnrument without

18. Borrowor's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the

right to have enforcement of this Seounty Instmment discontinued at any tune prior fo the carlier of: (8) 3 -
days {or such other period as applicable law may specify for reinstatement) before salz of the Property .

pursuant to any power of sale coniained in this Security Instrument; of (b) catry of a judgment caforcing
ihis Security Jastrument. Thoss conditions are that Barrower: (a) pays Lender all sums which then would be

due under this Security [nstrument and the Note as f no acceleration had occurred; (b) cures any default of -

any other covenanis of agreements; (c) pays all expenses :ncurred in coforcing this Security Instrumest, -
incloding, but not limited i0, reasopable attorneys' fees; and {d) tekes such action as Lendet may rcasonably -

require (o assure that the lien of this Security Ipstrumacnt, Lender's rights in the Property and Botrower's
obligatioa to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement
by Borrower, this Security Instrument and ihe obligations secured hereby shall remain fully effective as if no

~ acceleration had occurred. Howerer, this right 10 reinstatc shall not apply io the case of acceieration under < '
 paragraph 17. - a | | i .
wiGs. R  pageSel? .  ised D OOV
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19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note {together with
this Security Instrument) may be sold one or more times without priof notice to Borrower. A sale may -
sesult in a change in the cntity (known 23 the "Loan Servicer) that coliects monthiy payments due under
the Notc and this Security Instrument. There also may be one or move changes of the Loan Servicer
unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrewer will be given written

aotice of the change in accordance Wwith paragraph 14 above apd applicable law. The noiice will state ibe

name and address of the new Yoan Servicer and the address to which paymeczis shouid be made. The potice
will also contain any other :aformation required by applicable law. : : ' :
20. Hazardous Substances. Borrower shall not cavse of permit the preseace, use, disposal, storags, .
or release of any Hazardous Substances on of in the Property. Borrower shail not do, nor llow anyone else
to do, anything affrcting the Property that is in viclation of any Eqvironmental Law. The precediog 1w
sentences shall not apply to the presence, use, or storage 08 the Property of small quantities of Hazardous
Substances that arc geronally recognized to be appropriate 10 pormal residential uses and to maintepance i

the Property.
Borrower shali procply give Lerder writien noticz of any investigation, claim, demand, lawsuit or

other actien by any govermn',aia! or regulatory ageacy of privaic party involving the Property and any

HKazardcus Substance or Enviroaental 1.aw of which Borrower has aclual knowledge. If Borower learns,

ot is ootifed by any governmeatal 07 regulatory authority, that any removal or other cemediation of aay .
Hazardous Substan<e sffecting the Propss’y is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law: .

As used in this paragraph 20, “Tazzrdous Subsmances’ are those substances defined as ‘toxic O
hazardous substances by Environmental Law and the following substapces: gasoline, keroseac, other
flammable or toxic petrolcum products, texic plstiies and herbicides, volatile solvests, materials containi
asbestos or formaldenyde, and radicactive materia's. As userl in this paragraph 20, “Epvironmental Law’
means federal laws and laws of the jurisdiction where tae) Property is located that relate health, safety or
environmental protectivn. S

NON-UNIFORM COVENANTS. Borrowes and Lsadsr further onvenant and agree as follows:

31, Acceleration; Remedies. Lender shall give potic 13 Borrower prior 10 acceleration following
Borrower’s breach of any covenant or agreement in this Securiy Instrument (but nof peior to acceicration
woder th 17 unless applicable law provides otherwise). Ths gotice shall specify: (a) the aefanlt; (b) the
sdionreqnindmmuthedc!anlt;(c)adm, notlmthanwday‘ﬁtmthedatethcnoﬂaisgimto
Borrowes, by which lhedcfnultmustbe cored; and (d)lhttlaﬂuretoww!btddauhonorbdmtheﬁatz
spcdl!edhthenoucemay result in nademtiononhesnmsmndby this Suenrity Instrument, foreciosuse bry
hﬁch!promdingmdsaleotthe Property. mnoﬂushal!l’unher.inform Boirower of the right te reinstate
aitu'amlcnﬁonandtht right to assert in lh:fondosmpmuediutht non-exisience of 8 default or any
other defense of Borrower toamleﬁﬂonandl’on:iwnm ll‘thedelaultlsnotcuedmorbdmthedate
sped!hdilllhellolke, [zﬂdcrainsnpﬁonmaynquhtmmdhupaymwtlnmuo!msmsmmdbytm
Security t without furtherdemni'imdmayforedosethisSxtIﬂl}' Jastrument b? jf-‘sidalpmeeedingo

~ Lender shallbe enﬁtledtocolledaliexpensslncunedln pursuing theumeéIapmﬂadin'b':parm'aphzl,
inciuding, bt pot limited to, reasonable attorneys’ fees and costs of titls evidence N
" 22, Release. Upon payment of ali sums secured by this Sccurity Instrumeat, Lender shail release
this Security Instrument without charge to Borrower. Borrower shall pay aay recordaticn coSiS. -

AP G

r with this Security Josirumeai, the covenaots and agrecments of cach such rider shall be
jncorporated iato and shall amend aod supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable box(es}} IR

[} Adjustable Raie Rider [ Condominium Rider © [] 14 Family Rider
' D Gradusted Payment Rider [} plaaned Unit Development Rider {7} Biweekly Payment Rider |
{ ] Balloon Rider [ ] Ratc Improvement Rider g "] second Home Rider

D Other(s) fspecifyl : e

jLSG[IIBG
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BY SIGNING BELGW, Borrowct accepls and agrees ta the terms aad
exceuted by Borrower and recorded with it.

G
+
iy
i

7
5
7

Inshizment and is any rider(s)
Witnesses:
'\\JA-(/D& U\WLM ,
JACK ROONAN )}/ m
[ I 3 L/ t_( A
. g s S 7/ w’:ﬁ"g‘
KAREM R. NOOMAK oo \ ~
P {Space Balow This Un§ for Admaar.‘gmem]
STATE OF LLINOIS
countY OF A LL%

lic in end for said county and state,

1, W)JO/)/&:J , a Notasy Pub o

do bescby €ertify that AL /- Len s . personally

known o me to be the same person{s) whose name(s) is/are subseribed to the foregoing patrument, appeared
cknowledged that hc/shc@i,gned and delivered the cad instrument as

before me this day in person, and 2
his/ha/@j;. cc and voluntary act, for the uscs and purposes

therein sct forth.

Given under my band and official seal, this

“OFKI;[CIAL SEAL”

ty Thomas . - F -
MNOWY Public, State of Nlinois L My Commission expires:
y Comissioa Expires Aprl 8, 1536

“Le6IT1I96

| MYG7IL Page70t7 WMO‘I_(O‘[QS o
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CONDOMINIUM RIDER .

THIS CONDOMINIUM RIDER is made this 18th dayof January, 1986 -
1 a0d is iccorporated into and shall be decmed to amend aad supplement (ke Mortgage, ced of Trust or Security

. (the "Security Instrument”) of the same date givea by the undersigned (the *Borrower”) Lo secure Borrower’s Note to
7 WESTHIND HORTGAGE BANCORP.

the “Lender”), of the same date and covering the Property described in the Secunity Instrument and located at:

127 ¥EST OAX STREET, & 47, cH1CAGD IL 60814
' [Propesty Address) '
_ The Property includes a unit in, togethes with an undivided interest in the commoa clements of, a condominium preject

kcown as:

E"" &&&mdﬂ ‘o

~JU

THE OAK CLUB

' [Name of Condominium Project] :
the (‘Condominium Project’). If the owners association or other entity which adls for the Condnminium Project (the
~ *Qwners Association™) hoid; title to property for the benefit or use of its members or sharcholders, the Property a'so
* includes Borrower’s intercst 10 (v, Owners Association and the uszs, proceeds and benefits of Borrowes's interest.
CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in ihe Security Insirument,
Borrower and Lender further covena i and agree as follows: ‘ '

_ A, Condominium Obiigations Earoaer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The *Consiteent Documents” are the; (i) Declaration or ansy otker document which
creates the Condoménium Project; (i) by-law.: (sisy code of regulations; and (iv) other equivaleat docuineats, Borrowes

~ shall promptly pa, when due, all ducs and assess@€ ats imposed pursuast to the Constitucnt Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accopted insurance carniet, @
~master® or “blanket” policy o8 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage io the amouals, for the periods, and against the hoavds Leader requires, including fire and hazards incleded
~ within the term ~extended coverage,” taca: : _ -
: (i) Lender waives the provision in Uniform Covenari 2 for the monthly payment to Lender of one-twelfih
of the yearly premiune :nstallments for hazard insurance on the Prope:ty, and : _
. fif) Bosrower's otligation umder Uniform Covenazt £10 maintain hazzrd insurasce coverage on the 5
Property is deemed satisfied to the extent that the required coverage is projides by the Owners Association pelicy. o
Borrower shall give Lender prompt noticc of any lapsc in required hazasg ipsranee coverage.
 Inthe ewentof a distribution of hazard insurance proceeds in Beu of cestoiation of repair foliowing a loss o the
 Propesty, whether to the unit or to common clements, any proceeds payable to Bormwer arc hercby assigned and shall

be paid to Lender for application to the sums secured by the Seaurity Instrument, With a5} €XCESS paid to Borrowes.

C. Pokiic Liability Insurance. Borsower shall i2ke such actions as may be reason: bie Lo insuce that the Owners *
Association: maigtains a public liability insurance policy acceptable in form, amount, and extent OF coverage to Leader.

D. Condempation The proceeds of any award or cJaim for damages; direct or conscquential rayable to Bosrower - -
inconnccﬁonwithanycandcmnaﬁonorothertakingofal! or any partot'tthroperty,whelhcr of the unk or of the
common elerents, or for a2y conveyanee in liew of condemuatioe, arc hereby assigned and shall be paid to Leader.
Such proceeds shall be applicd by Lender to the sums cecured by the Security Instrument as provided in Uniform

Covenant 10. o
_ ol
o
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E. Leader’s Prior Consent. Borrowcr shall not, except after notice o Lender and with Lender's prior
written conseat, cither partition or subdivide the Property or consent t0: : : = ;

(ij the abandonment of \ermination of the Coadominium Project, except for abandonment or
termination required by law in the case of substantial destruction by firc or other casualty or in the case of a

taking by coodemnation or eminent domain;
(if) any amendment G any provision of the Constituent Documents

axpress benefit of Lender; : :
(iii) termination of professional management and assumption of self-managsment of the Owners

SUTNTSNEIP NN

if the provision is for tho

- Assgciation; or o
{iv). any action which would have the cffect of rendering the public liability insurance cOVCrage

. maintained by ibz Qv aers Association unacceptable to Lender,

F. Remedies. If Rorrower docs not pay condominium dues and asscssmeats when due, then Lender may

" pay them. Any amoulis Jichursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security iasgmmenl. Unless Borrower and Lender agres to otker terms of payment, these
amousts shall beas interest trea the date of disbursement at the Note rate and shall be payable, with isterest,

~ upon notice from Leader to Borewwer requesting payment.

'BY' SIGNING BELOW, Bormrower sccents and agrees to the terms and provisions contained in rhxs

Condominium Rider.

e ek R
o gﬁ&:ﬁ&mdw$ﬁﬁk

gﬂjﬁ%ﬂ'%afﬁkm@w/ /.

_"—qu R. NOORAY

Sl

(Sign Original Only)
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